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SECTION I. ECONOMIC THEORY
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INSTITUTIONAL FACTORS OF ECONOMIC CHANGES:
DEVELOPMENT TRAJECTORIES OF DOUGLAS NORTH’S THEORY*

Evgeniy V. Popov
ORCID ID: 0000-0002-5513-5020, Researcher 1D: H-3358-2015
E-mail: epopov@mail.ru
Institute of Economics, Ural Branch of the Russian Academy of Sciences
29, Moskovskaya st., Ekaterinburg, 620014, Russia

Oleg S. Sukharev
ORCID ID: 0000-0002-3436-7703
E-mail: o_sukharev@list.ru
Institute of Economics of the Russian Academy of Sciences
32, Nakhimovsky prospekt, Moscow, 117218, Russia

The present article considers the contribution of Douglas North to general institutional economic theory with a
special emphasis on the research of institutional factors of economic changes. It has been revealed how agents’
interaction models are formed and how institutions influence the agents’ behavior and change their models. It is
especially important, that D. North's conclusions and their development in modern economic theory result in the
emergence of the so-called institutional macroeconomics and being a scientific discipline it explains economic changes
on long intervals of evolution. The main emphasis in the article is put on two D. North’s works: “Institutions, Institutional
Changes and Economic Performance” (1990) and “Understanding the Process of Economic Change” (2005). The
advantages and possible disadvantages of the new institutional approach by D. North that is devoted to a long interval of
social evolution have been demonstrated. In particular the formal informal institutions relations have been discussed as
well as compulsion mechanisms that according to D. North belong to special institutions that play a significant role in the
description of institutional changes at long time intervals have been considered. The role of a government and
government regulation mechanisms have been studied based on the compulsion mechanisms to observe the rules and
norms in economy. We study the connection between transaction and transformation costs that are conventionally
considered independently in the frameworks of a new modern institutionalism. The authors’ attitude to technologies as
special and rather stable institutions at particular time periods has been proven. This attitude is opposite to the view that
institutions and technologies are interconnection factors of institutional changes according to D. North. From the authors’
point of view the model approach by D. North provides restricted representation of institutional changes of complex
social and economic model. Moreover, there is a redistribution of weights of change factors and D. North’s theory is not
able to determine the regularities in the weights change. In its turn the introduction of the trust factor by G. Akerlof and
R. Shiller is not a sufficient decision as different social institutions have macroeconomic importance. These institutions
predetermine economy development and trust forms that are formed between some agents. For example, technologies are
such institutions and processability of economy as a system predetermines its economic dynamics and demand for the
change of some institutions into the others-institutional changes regime. Thus the task under consideration is difficult and
has not been solved in economics yet. The opportunity to solve the above mentioned challenges using the postulates of
“institutional macroeconomics” as the scientific analysis branch has been founded.

Keywords: Douglas North’s theory, institutional macroeconomics, institutions, compulsion mechanisms,
agents, trust, institutional changes, transaction costs, technology.

© Popov E.V., Sukharev O.S., 2017

* The present article is an extended version of the paper previously published in the Russian Journal of Economic Theory:
Popov E.V., Sukharev O.S. Institutsional'nye faktory ekonomicheskikh izmenenii teorii Duglasa Norta [Institutional Factors of
Economic Changes: Development Trajectories of Douglas North’s Theory]. Zhurnal ekonomicheskoi teorii [Russian Journal of
Economic Theory], 2016, no. 3, pp. 117-133.
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HHCTUTYIHUOHA/IBHBIE ®AKTOPbI SdKOHOMHUYECKHUX
HU3MEHEHHH: TPAEKTOPHH PA3BUTHA TEOPHH J1YTJIACA HOPTA*

EBrenmnii Bacunnesu4 Ilonos
ORCID ID: 0000-0002-5513-5020, Researcher 1D: H-3358-2015
DJeKTpOHHEIH aapec: epopov@mail.ru
MHCcTUTYT 5KOHOMUKH Y pajbCKOro oT/esieHns Poccuiickoi akaieMuy Hayk,
620014, Poccus, r. EkatepunOypr, yi. MockoBckas, 29

Ouer Cepreesuu Cyxapesn
ORCID ID: 0000-0002-3436-7703
DnexTpoHHEIi aapec: 0_sukharev@list.ru
HuctutyT 3x0HOMEKH Poccuiickoil akageMun HayK
117218, Poccwus, r. MockBa, HaxumoBCkuiA IpoCcTeKT, 32

PaccmarpuBaercs Bkinag Jyrinaca Hopra B MHCTUTYLIMOHAJIBHYIO SKOHOMHUYECKYIO TEOPHIO C aKLIEHTOM Ha
WCCIICIOBAaHNH WHCTUTYIHOHANBHBIX (DAKTOPOB SKOHOMHYECKHX H3MeHeHHH. [loka3zaHo, Kak (GOpMHPYIOTCS
MOJEJIM areHTCKOrO0 B3aMMOJEHCTBUS, @ TAKKE KaK MHCTUTYThl BIUSIOT Ha U3MEHEHUE MOJENEH IMOBEICHUS
areHToB. OT™Meuaercs, 4To BbIBOABI JI. HopTa 1 ux pa3BuTHE B COBPEMEHHON IKOHOMHUYECKON TEOPUU MPUBOISAT K
BO3HUKHOBEHUIO TaK HAa3bIBAEMOM MHCTUTYHMOHAIBHOM MaKpPOIKOHOMMKH, KOTOpas Kak HaydHas JUCLUIUIMHA
OOBSCHSIET PKOHOMHYECKHE M3MEHEHMsl Ha JJIMTENbHBIX WHTEpBanax 5BoJronud. OCHOBHOM akIEHT B CTaThe
cienaH Ha nByx paborax J[. Hopra: «VHCTUTYTBI, MHCTHTYyLMOHAJIbHbIE WU3MEHEHHMsS W (PYHKIHOHUpPOBaHHE
skoHoMUKH» (1990) m «IloHuMaHme mpolecca 3KOHOMHYECKHX H3MeHeHUi» (2005). IlokasaHel IUTFOCBI U
BEpPOSITHBIE MUHYCBI HOBOT'O HHCTHTYLIMOHaIbHOTO noaxona J[. Hopra, oOpaméHHoro K JUIMTeIbHOMY HHTEPBAIY
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Douglas North Theory: Separate

Features

nstitutional theory of Douglas North

presupposes estimation of

regularities of institutions change on
a long interval of time. Thus, it is difficult
enough to apply it to the working out of current
economic policy as the propositions formulated
by D.North to a greater extent relate to
revealing of long-term regularities of economic
systems development and prerequisites of this
development. Correctly stating the problem of
determination of the reasons of the distinctions
in the development trajectory of economic
systems, neo-institutional school does not
manage to suggest decision which would lead to
surpassing growth of the income of the poor
over the income of the rich. In other words,
representatives of this school are to explain such
institutional structure of the society and
application of the way of its practical
implementation. The changes of the basic
capitalism institutions are necessary, so that the
poor would become richer, and the well-being
growth of the rich would essentially be braked
(or fixed) and would not be of danger to the
society. As we see it, such social order would be
the most desirable from the point of view of
long-term  prospects of human society
development. To generate such order, not
simply new institutions and reasoned change of
former institutions are necessary, but also new
kinds of economic policy including controlled
institutional transformations.

Institutions are created by people not
only as restrictive frameworks of their
behaviour, organizing mutual relations between
them, but also as the tools setting the structure
of incentives of human interaction in politics,
social sphere, economy, and as an original
product satisfying needs in conventions, rules,
immanent behaviour elements, standards, plans,
and etc.

Institutional changes are always an
original product of human activity [1; 2]. They
define how the society develops in time,
symbolizing, as a matter of fact, historical
changes. In our opinion, the point of view,
according to which institutions can vary
independently without participation of an

individual, is unreasonable. If any institution
arises owing to the activity of the individual,
and there is no other variant in the social world
even if hypothetically to assume, that then this
institution is independent, but it is impossible in
general, then even in such ideal situation there
is a person in the initial point. Therefore,
institution characteristics are an information
vector created by man and all further
institutional geneses depends on the initial state
of this vector. In other words, the division of
changes into two types - genetic and
teleological — looks as evaluative structure and
not the best analytical decision because it is as
difficult to divide changes into two type in
general, as difficult then to unite these changes
intellectually in order to have an overall picture
and a system view on the problem of
institutional changes.

As institutions influence the functions of
economic systems, thus long distinctions in the
performance of these systems are formed under
the influence of certain institutions activity, so it
is important to imagine precisely, what the
composition of these institutions is.

According to neo-institutional ideas,
which D. North holds [1; 3; 4; 5], such
institutions include:

— enforcement mechanisms providing
abidance by the rules (court and the system of
punishment);

— formal standards (the constitution,
laws, precedents and administrative acts);

— informal standards (traditions,
custom, social conventions and stereotypes) [6].

Organizations are usually considered
separately as special institutional complexes or
systems, but which also structure the relations
between people, regularizing exchanges [7; 8].

If we analyze the costs of the change of
historical frameworks of agents’ performance,
these costs appear not only due to institutions in
North’s understanding, but also because of the
organizations which develop because of these
limits.

Organization always represents a group
of people which are united by the aspiration to
achieve some goal. The characteristics of an
organization are some set of functions, efforts
application area, performance costs, the period
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of time before deciding changes, stability to
again introduced standards and to the changes
of external and internal environment. And these
parameters are enough to set or to describe and
explain institution or organization dysfunction
[9; 10; 11]. It is quite possible to recognize the
specified parameters at least necessary and for
separate systems or institutions they are
sufficient for studying and description. Radical
difference between organization and institution
is that besides institutional conditions of its
formation and performance there are people in
the organization, which can have different
individual purposes, but they are simultaneously
united by the overall aim of the organization.

Institutions have an influence on what
organizations arise and as they develop, thus
organizations influence the process of
institutional changes [12]. For example,
efficiency of the housing market is stipulated by
what the transactional costs of rendering realtor
services, notarial assignment of the ownership,
search of favorable credit, mortgage
registration, and etc. are. Correlation of
transactional and transformational costs of
certain system and market depends on the state
of the named institutions [13]. Hence, current
institutional state defines the prospects of
development of economic structure. Thus,
interaction of the organization factor of the
system and product or service fabrication
method is carried out by means of institutions.
In this case organization of the housing and the
mortgage market (mortgage crediting) and
ownership registrations co-operate with applied
construction technology, on which the level of
comfortableness of the created housing
resources depends.

It is possible to single out two basic
forms of interaction of transactional and
transformational costs representing the general
potential of costs of the considered economic
system or, in other words, the forms of
interaction of technologies and institutions.

1) After their introduction new
technologies provide reduction of transactional
costs. The employee with very high
qualification gets certain force, power in
relation to the enterprise, because he receives
strategic possibility to threaten the enterprise to

stop production, and in short term the firm
cannot get interspecific resource [14; 15],
moreover for smaller cost. Hence, the proprietor
can raise employees’ wages, including top
management. Therefore, it is more profitable for
the firms to have highly technological
production with less qualified workforce, as for
the account of new technologies it is possible to
lower the general costs as these technologies
use relatively less qualified labor, which cannot
threaten to stop production or threaten with
back-stage sabotage.

2) Institutional changes result in the
growth  of  transactional costs  which
compensates economy on transformational
costs. For example, oil position fixing in a
separate production unit raises transactional
costs. At the same time due to more effective oil
extraction it reduces transformational costs even
in greater degrees, than increase of transactional
costs.

In D. North's theoretical approach the
subject of changes is a businessman, reacting to
the stimulus of institutional system. It draws
him together with Schumpeter and partly with
Kirzner. The source of changes is the
developing prices proportions —relative prices or
preferences. The efficiency of changes is
provided with the rules and restrictions. Such
approach corresponds to the frameworks of new
trend of economic science which is called
cliometrics which deals with historical
description of economic changes by means of
the analysis of long-term performance of the
basic public institutions. And it is the basic
service of D. North.

Now it is possible to single out the
following basic moments creating “evaluative
outline” of the given theoretical trend of
institutional analysis:

— limited rationality as the basic
principle of the analysis;

— limited resources is the main
condition of economic systems development at
any interval of time;

— institutions  classification  with
singling out of formal and informal rules and
explanation of economic development and
changes by means of search of dynamic
proportions between two groups of institutions;
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— availability of the following types
of institutional changes: a) path dependence —
dependency on the past, b) path independence —
independence of the past, ) path determinacy —
partial dependence on the past and the present
[6; 16].

D. North's theory would have only
descriptive value from the view point of
methodological productivity if only concepts of
transactional and transformational costs had not
been included into its structure. It is impossible
to estimate, explain, describe and predict long-
term possibilities of economic systems without
the analysis method of these costs. Use of
guantitative method of transaction and
transformation estimation in economic system
transforms the system of ideas and researches of
D. North and his followers into scientific
theory, as qualitative evaluation is combined
with  quantitative =~ measurements,  and
interpretation of historical events and the facts,
having economic consequences, becomes
convincing.

Let's specify some important theses
underlining, on the one hand, the originality of
the analytical scheme applied by D. North, and,
on the other hand, its immanent (objective)
boundedness:

— the generator of economy
development and, consequently, long-term
institutional changes is proportions of the price
and consumer preferences;

— special statistics characterizing the
development of some economic systems of
western civilization and covering the period of
about two centuries beginning approximately
since 1750 acts as an empirical base;

— the analysis of evolution of the
ownership institution in the USA since the
moment of the state’s formation till today is
presented as the main illustration of institutional
changes. The features of this evolution proves,
that functions efficiency of separate institutions
is defined by the basic ordinance — legal acts of
constitutional meaning which interiorize the
ownership institution and make it legitimate in
the sphere of economic relations;

— the basic subject of institutional
changes is a businessman leading the economic
system out of equilibrium state. The

businessman establishes the prices, and the
prices origin is considered to be an important
factor defining the character and the quality of
institutional changes [6].

Thus, North’s theoretical system allows
artificially approaching to understanding of
long-term changes in economy through
fundamental properties of social and economic
institutions. This approach obviously combines
the methods of economic analysis within the
framework of main stream (assumptions about
resources constraint, rationality, businessman,
competition, etc.) and traditions of classical
American institutionalism.

At the same time, availability of
powerful estimation criteria built into the
specified analytical construction generates a
number of serious problems which the given
theory cannot solve:

— differentiation of institutional and
general costs [17; 18];

— defining of initial point of
institutional changes and ambiguity of the views
on the state and its role in these changes;

— culture, ideology, citizens’ values
structure define the character and direction of
changes, but they are subject to changes
themselves in small degree, though it is not so
on long-term intervals under conditions of
information economy. Therefore the role of the
state cannot be reduced to simplification of
economic changes at a long-term stage, but to
formation of steady and useful stimulus,
motives, cultural values, preferences and
ideologies.

It is important to notice, that D. North
did not manage to connect possible ways of
formation of the listed structures with
transactional and transformational costs. It is
trivial to oppose explanation of costs increase
on long term interval (the development purpose
is expansions) to the problem of general
minimization of costs per unit of output on a
short interval (the purpose of economy).
Obvious explanations are available indication of
complexity growth of economic systems as a
consequence of their technological and
organizational development.

Unfortunately, within the limits of the
considered theory it was not possible to answer
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the question: why does one nation lives more
richly and the others live poorer? The answer is
reduced not only to resource distinctions, but
the reason is also in different efficiency of
natural resources use, and that these countries
and the peoples have various historic-economic
development trajectories. The matter is reduced
not only to institutions, but also to technologies,
knowledge, and dependence mode in the
development. In other words, history is really of
high value. Therefore, for modern economic
researches the given thesis of D. North is,
without any doubts, extremely useful.

To differentiate institutional doctrines
and to demonstrate the divergences in
estimations made by institutionalisms
concerning interpretation of the current events
connected with institutions changes, let’s
remind T. Veblen's views who considered, that
social sciences are to study relations, in
particular, social-psychological mechanisms
defining agents’ economic behaviour:

—  motives of demonstrative
consumption, prestige;

—  envious comparison;

— Imitation instinct;

— the law of social status.

Social institutions play the central role
in realization of these qualities as a usual way of
reaction to stimulus, as structure of industrial or
economic mechanism and as the accepted
system of public life. For example, the manner
and psychology of rich men differs greatly from
behaviour model of an average individual. So,
they reveal the following typical signs:

— of an idle class - a set of
institutions of predatoriness and parasitism;

—  ostentatious consumption -
acquisition of expensive goods and rivalry;

—  “competitive aspect of
consumption” creates appreciable element of
prestigious dearness.

That is why it is impossible to give
average estimations and conclusions about the
results of individual behaviour as separate
groups of agents — and they are not small —
behave absolutely differently, demonstrating
criteria and behaviour motives absolutely
different from other agents. As it is known,
these motives define economic decisions,

allocation and its efficiency. In this connection,
it is required to look at the economy as the
system of heterogeneous agents.

Studying the evolution problems of such
system represented by different agents will not
give less valuable scientific results. Thus,
diversification of evaluation leads to a variety of
analytical ways of presentation of social and
economic evolution. If the analytical design is
based on taxonomic methods in greater degree,
than on the methods of precision measurement
or models assuming mathematical result, it a
priori includes estimation institution in the
beginning of research. It is not completely
obvious what state it is in and how it will affect
the general result of the reasoning. It is also not
clear how it is possible to use the reasoning
during the conducted analysis to increase the
efficiency of economic system performance and
to increase the productivity of economic policy.

Eventually institutions change and it is
the essence of institutional changes. To
establish the laws of such changes means to
investigate, what quality of economic system
we will have by certain time. Those who will
live till this time are understood under “we”, as
they, in idea, should take advantage of those
rules (institutions) which are created before
them. Certainly, it is possible to assume, that
people work exclusively for the future, that is,
for their children. But then such absolutely
altruistic model will be great simplification, the
same as the model of a selfish agent as a
calculator of pleasures. Before studying the
laws of institutional changes, it is necessary to
understand the factors defining the influence of
institutions on the economy, to be more exact,
on economic events and behaviour of economic
players. According to D. North, such factors
include the following: costs of measurement of
goods and services characteristics,
participations of the agents in exchanges —
transactional costs, the volume of the market
and the exchange type — personified or non-
personified, regulation and compulsion,
ideology and people’s world-view.

Firstly, transactional costs define the
efficiency of institutional changes [19]. If they
are high, it is necessary to note that the rights
are not unspecified, but that the rights are
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inefficient. In other words, it is necessary to
postulate institutional inefficiency.

Secondly, personified exchange
generates nepotism system, when exchanges are
based on ties of relationship, friendship and
personal attitude. That is why business contacts
become inconvenient or inefficient, that is
absolutely uncharacteristic for non-personified
exchanges, when individuals are inclined to get
profit from the transactions.

Thirdly, the quality of institutional
changes is considerably defined by how the
system of regulation and compulsion, that is,
corresponding government structures, mass
communications  and  judicial ~ system
investigating the arising conflicts which appear
due to low efficiency of legal norms, or absence
of their clear specification.

Fourthly, the ideology does not only
defines, but also sets the direction of change of
certain institutions, as it forms a subjective
model of agents’ behaviour, defining both
political, and their individual choice. It is this
factor that allows modifying neoclassic’
treatment concerning rational behaviour of
economic agents and the choice they carry out
maximizing welfare. The ideology is not
something abstract; it is a whole system of
independent, but interconnected and somehow
co-operating institutions. The development of
each of them is subordinated to its own logic
and has its own trajectory. First of all, the
ideology is formed by cultural norms and
social-psychological phenomena. These
institutions create the mood of individuals and
managing subjects regarding the reaction to
changes, that is, in essence they create
conditions for their adaptation and reception of
the specified changes [6; 16].

Apparently, it is supposed, that there is
practically no agent in information economy
who would know exactly what decision or set
of decisions is necessary to apply in this or that
situation owing to the large-scale information
distortions and uncertainty of economic
decisions (it is an obvious deviation from
neoclassics). As far as institutions is concerned,
there is a requirement for them to decrease costs
for specification of ownership institution,
workings out of laws, choice procedures, that

will allow making decisions decentralized and
to raise efficiency of competitive markets.

Thus, the given position assumes the
estimation, that decentralized decisions and
markets are necessary. They should be more
competitive and this competitiveness would
provide them the required or necessary
efficiency. The public majority would agree
with this. However, competition in economy is
organized by institutions and regulation,
therefore, its organization demands certain
expenses which cannot be considered small.
Besides, competition results not only in some
new possibilities and appearance of innovators.
It is not always so, as it also results in closing
and it can create conditions for predominance of
conservative model of economic behaviour (far
from being innovative) owing to the
institutional effects, that will lead the economic
system to the state of limited dynamics. In
modern economy there is a whole set of
effective decisions which are not decentralized,
but on the contrary, they are a purposeful result
of government activity as a way of regulation of
monopolistic and oligopolistic competition.

Institutional changes depend on how
stable institutional characteristics of the society
are, that acts as a source of these changes, how
strong they are and how they are oriented. To
establish the content of these components
theoretically is extremely important, however,
there is an inaccuracy of the model here,
especially if the researcher chooses only one
factor and puts it in the conformity with the
introduced feature. For example, if he considers,
that a source of changes is individuals’
preference, the force is  exclusively
businessman, and the direction is defined by the
proportion of relative prices. Institutional
changes, as a rule, change the economic system
in the unique way. It is reflected in the change
of potential productivity of the society, change
of storage of knowledge and organizational
changes.

Ideas on
Following D. North

ventually society and economy
change. But what parameters
identify these changes? The first
parameter is population size. It is demographic

Economic  Changes:
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changes, expressed in population size increase
in the world economic system, even at reduction
of certain nations and nationalities that are the
initial condition of all further changes. If there
are more agents and more various blessings,
goods and services are necessary, labor
productivity should be higher. That stimulates
science and techniques development providing
perfection and creation of new technologies and
institutions. In this connection complexity of
economic system also increases in the long-term
period. Along with the demographic processes,
agents” consciousness and intelligence, their
ability to intellectual activity and creation of
new combinations are the second important
factor of economic changes. Even in spite of the
fact that an individual does not possess absolute
rationality, because he cannot calculate, and that
iIs why, he is not a “pleasure calculator”. He
cannot  precisely analyze all available
alternatives  (last circumstance leads to
difficulties of choice). Nevertheless, his mental
activity can create and creates the mode of
constant improvements. In the past, when
demographic changes were not so notable,
population increase was low and there were
large discoveries in the field of fundamental
sciences which laid down the foundations of
modern  science  (physics, chemistry,
mathematics, and etc.). During the period when
the rate of demographic changes essentially
increased, “fundamental character” of the
discoveries in the field of science and technics
decreased. Combinatory principle or the
principle of synthesizing of ideas and
approaches began to prevail in the development
of scientific and technical sphere. In other
words, cardinally new knowledge seldom
arises, and development of scientific and
technical sphere is carried out by means of
expansion of available possibilities and getting
of additional decisions in known trends. For
example, genetics can help in the struggle
against malignant tumor, provide life
prolongation, and isotopes physics has already
brought its contribution to the solution of the
problem. However, it does not at all exclude the
possibility of appearing of fundamental
knowledge for the account of long
concentration of efforts in the known and

already  discovered trends (genetics,
biochemistry and nanotechnologies),
realizations of the interdisciplinary approach
and new technical decisions.

Till this moment a biological source of
economic changes —individual — has been
discussed as a matter of fact. As demography,
intellect and behaviour psychology are
functions of individual, if it is possible to say so.
But creating “artificial world”, that is, technics,
technologies, organizations, political system
and institutions (formal and informal rules can
arise independently in the form of stereotypes,
customs, traditions and unpublished standards),
there is a powerful factor providing additional
dynamics to economic changes. It is reduced to
independent  functioning  of  structures,
organizations and institutions. This “artificial
world” can increase diversity and eat up agents’
time. It raises the requirements to information
processing and getting knowledge [20]. In such
world agent’s adequate fast reaction is required.
The adequate reaction is a condition of effective
adaptation. Quick reaction capacity does not
mean that the agent is well adapted. Correctness
of the reaction is more important, and it
becomes the function of the volume of the
received knowledge and abilities to process
information. Adaptation becomes psychological
model of modern economic development and is
the content of economic changes.

The major parameter of changes
estimation in the economy is time. If one
interval of time is chosen for estimation of
changes, there will be one result. If the time
interval is increased or reduced, the estimation
of changes will change, as the scale and content
will also change. On different intervals of
historical time there were different forms of
economy organization, the ways of life and its
quality were different, therefore, introducing
unified parameters of changes estimation, it is
difficult enough to compare economic changes
at slaveholding or feudalism and, for example,
in modern mixed economy with computers,
space communication and atomic engineering.

The growth of labor productivity was
accompanied by social struggle for reduction of
the working day. As a result, the 8-hours
working days with two days off a week was
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established (this institution keeps its relative
stability almost hundred years). It was struggle
for time - the most valuable resource
symbolizing the wealth of the people. The more
the level of the average income per capita is, the
more free time from work the agent requires to
use this increasing income and the more the
need for leisure. Simultaneously, income
increase can take place at labor productivity
growth, or at large expenditures of time for
labor. If productivity does not essentially
change, the second factor becomes the leading
one. Computers, communication media and
automated systems have increased productivity
even more and have raised the reliability of the
control systems, but it has not reduced the
working hours yet. There are a lot of reasons for
this, but, in my opinion, one of the main reasons
is that time is redistributed, that is, it is
necessary to spend a considerable part of time
for training, retraining, information processing
and selection of relevant information. More
time should be spent for agents training with
information accumulation. The expenses for
processing of the available information are
higher at the same busy time at work. This
means, that less time remains for leisure and
even less time for getting additional knowledge
or for knowledge increment. It is necessary to
have high intellect and less dysfunctional
systems of economy and management to carry
out knowledge increment for a short period of
time.

Time becomes the main resource in
competition. It defines the life of institutions
and agents. We will pay attention on how the
heads of corporations and top management of
any organization in the private or public sector
limit the reception hours for the workers. They
have the plan of operation which is scheduled
on time with the designation of functions
carried out. The higher the position of the agent
in the hierarchy is, the more deficiency of time
he has. For example, the president of the
country cannot receive each citizen even if he
would wish. The same concerns the head of
large or not so large corporation. Such meeting
can be only selective. Thus the higher position
in the hierarchy means larger income for the
agent, than in the case when he occupies the

lowest positions of administrative hierarchy.
Thereby modern society has rather expensive
management. The carriers of “executive
knowledge” occupying the lowest positions in
the hierarchy have lower income. Even
electronic communications cannot overcome
high variety of economic system, though it can
increase the number of contacts of the manager
and the subordinated agents. In other words, if
to define social and economic evolution as a
variety expansion and creation of new
functions, it means, that development is
characterized by two effects - “time
exhaustion” and time “redistribution”. Thus, the
problem of replacement, displacement of one
product, services, functions, the ways of life, its
qualitative parameters (content) by the others
permanently arises in the course of evolution of
economic system and is solved. Under
conditions of development, when information is
simultaneously a separate good, a factor of
production and, to a great degree, a determining
vector of economic system movement,
maximization  problem of firms’ and
corporations’ profit, discussed in the form of the
main thesis of the majority of neoclassical
models describing the behaviour of economic
agents, demands revision and other formulation.
In particular, the organizations and agents have
the aim of not only maximization of profit, but
minimization of execution time of the most
valuable functions. According to the satisfaction
hypothesis of Herbert A. Simon, the firm does
not maximize profit, but carries out the actions
bringing acceptable satisfaction. But, what
“acceptable satisfaction” means, it is an
indistinct enough thesis what to consider
acceptable. It seems to us, that satisfaction
hypothesis is not opposed to the problems of
profit maximization, but is a certain expression
of minimax problem or the problem of
minimization of execution time of the most
valuable and wuseful functions (business)
connected with creation of blessings — products,
services, institutions, decision-making, and etc.
It is very difficult to distinguish availability of
this problem, because the firms and agents solve
it implicitly. Certainly, not all of them solve it
equally effectively. By the way, time is the
parameter which each person as a biological
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system is sensitive to. It is connected with day
regimen, sleep, and psychological relaxation-
overload during the day, life span and ageing. A
person clearly understands what period of time
he stays in awake (active) state in economic
sense on the average, and what his life span is.
Many public institutions rendering services to
the agents designate at once the period when
this service will be rendered. Educational
system, archival document retrieval and public
health services can serve the examples. The
performance period of production is first of all
underlined as the most important parameter, and
only then the price of production or wage at
employment are discussed. At  “time
exhaustion” the agent should choose a priority
and consider what function he will carry out,
what problem he will solve and what business
he will deal with. Longer affairs can be
postponed, and the ones which are possible to
fulfill quickly are carried out first of all, because
the agent will feel greater satisfaction that he
has done many small affairs up to the end, than
that he has done one big business which is not
still finished, and its performance has not
allowed him making other affairs. Hence, in the
firm, household or state there is not simply a
portfolio of assets which are invested, but a
portfolio of functions, kinds of activity together
with the assets serving them, distributed
according to the time of execution (realization)
which is in essence invested.

Economic changes are expressed in the
change of system characteristics of agents,
institutions,  organizations and  structures.
Parameters of technological development and
labor productivity vary. New kinds of activity,
economy sectors, the way of life arise. There
appear new forms of communication and
information processing. Changes accompany
evolution of economic systems, being its
integral characteristic. Their important property
is accumulation of relevant information,
knowledge and increase of economy
manufacturability in different directions. Thus,
economic changes can become and they have
recently become the task of management. If in a
community, or in a feudal estate and in an early
bourgeois way of life the representatives of the
top political force did not think about the

necessity of certain rate of economic growth,
elimination of unemployment and solution of
the inequality problems, then nowadays stored
knowledge and the level of complexity of the
economy presuppose management of economic
changes.

In his work “Understanding the Process
of Economic Change” [16] D. North defined the
concept of “economic changes” most generally:
they consist in the “change of material and
physical well-being of people which is
understood not only as the change of the level
of national and personal income, that is, the
change of physical measure of well-being, but
also the change of the prominent aspects of
well-being expressed in non-market economic
activity which cannot be measured exactly” [16,
p. 98]. The periods of recession and economic
growth refer to this definition. Moreover,
management of economic changes is also
implicit here, though special reservation is
required and it does not directly correspond to
the given definition. At the same time, there is
an idea in the book about the strong influence of
culture and agents’ consciousness on economic
changes. Discussion of poverty reasons of one
countries and successful development of others
is made especially in institutional aspect. Thus
different factor basis — initial conditions of
development — is not obviously considered. In
other words, one nation is not poor because
informal restrictions and culture are the
obstacles to rapid growth — development of
ownership and players behaviour maximizing
profit — but because the reserves of natural
riches and initial educational level are low and
there is  backwardness in historical
development. Knowledge was not stored and
was not applied in the country with poor
resources. As a result, more developed system,
with  better institutions organization and
resource  possibilities  subordinates  less
developed  system, forming  dependent
development and corresponding character of
economic changes. The basis of all changes is
technics and technologies development,
creation of new means of production focused on
wastelessness of production and its manless
character (in an ideal). Take notice, that in the
USA the south of the country was always
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agricultural, and the north was industrial, so the
climatic factor provided specialization in the
country. It also provided similar specialization
of the world economic system. Thereby,
climatologic resource  factor  defined
institutionalization and specialization of specific
areas. Certainly, the occurring processes were
much more difficult. For example, urbanization,
capital concentration, demographic changes,
education and public health services gave a
considerable stimulus to the territories
development.
Institutions and Agents Interaction

I agents are subject to
economic changes and are the
initial point of these changes

(both  positive, and negative feedback
mechanisms operate here). But agents
experience changes only on the sector of their
life cycle. When the analysis of economic
changes is carried out on very large intervals of
time, as D. North, in particular, does, it is
necessary to understand, that some generations
of agents were replaced during this period. Thus
separate generations could not notice, what was
happening on the sector of their life cycle,
having prepared the future changes. The agents
who lived before 1980 will never learn what a
mobile phone, personal computer, the Internet
and tomography are. But it is they who have
prepared the basis for creation of these devices
and systems. Institutions eventually change
under control. Three components are of
importance in the analysis of institutional
changes: content and quality, speed and
frequency and adaptive possibilities of agents
and institutions (adaptive efficiency).

The content and quality of institutions is
the information about their purpose, functions
structure, application areas, and costs of
performance compulsion. Speed and frequency
characterize how often and quickly the change
of the content and quality of institutions
happens, quality being characterized by the
degree of their dysfunction. Under dysfunction
we understand qualitative frustration of
functions, or their non-performance for some
reason or other, leading to functioning different
from potentially possible or desirable (needful)
functioning of the institution/system. Adaptable

possibility is defined by the degree of
susceptibility of specific institutions, efficiency
and reaction of agents to innovations and
introduced institutions. Technological
innovations can form additional institutional
conditions, reproducing institutional
infrastructure.  But introduction of new
institutions can also be considered innovation.

Separate institutions cannot influence
the Dbehaviour of economic agent or
macroeconomic parameters, such as demand,
supply, consumption, savings, investments,
employment, inflation and etc. In this case, we
call such institutions neutral. The property
neutrality is manifested in one case, but in the
other case this institution cannot be neutral. So,
the traffic rules influence inflation and other
macro parameters in no way, but they influence
the individual’s behaviour. Moreover, the
control over their execution demands special —
organization of inspection of road traffic
(police). It presupposes the budget expenses,
but the rules influence these expenses in no
way. But tax treatment and tax code directly
define the value of budgetary incomes and
expenses, influence consumption, savings and
investment activity. Certainly, they also form
the model of individual behavior, because they
create the mode of confiscation from the earned
income, influencing economic  motives,
stimulus and guidelines (attitudes). Hence, one
institution are neutral to the influence on cash
flow and income distribution, others influence
them directly redistributing the created income
between the components of its use.

Agents create all formal institutions,
because they are included in the concept of
legislation. Informal institutions are usually
established without direct participation of the
agents, they are unintentionally formed as
interiorization of certain notions and ideal
structures which are transformed into traditions
and customs. The agent can refuse to follow
these informal installations, or to accept the
restrictions imposed by them, but it is
impossible to change them independently until
there is a mass refusal in the scale of the whole
society. Then there would be no one who
remembers and follows this informal standard,
and it will cease to operate, or will be replaced
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by the modified standard which can lead to
opposite actions or results. To evade from
performance of the formal standard is more
difficult, as the compulsion mechanism is
absent at informal standard. In case of informal
standard the mechanism of compulsion will
often be shame from non-compliance of the
rule, but such standard as well as such
compulsion mechanism are not obligatory and
cannot be executed without special
consequences or harm for the agent.

The agents form the laws, but this
activity is not and should not be unconditioned
and stochastic. In this connection we can speak,
that the political system is a firm producing
public blessings — institutions. The latter
becomes the products of this production.
Extending this logic, it is possible to speak
about defects (“harmful laws”), inefficient
legislation (standards), and the ways of
management of such production and about its
algorithm. It is obviously important to specify
in general, that systemacy in legislation
demands the other scheme or reasoning logic,
than the one which has to be observed today. In
our opinion, this algorithm should be as
follows: 1) estimation and analysis of existing
laws, regulations and standards of the given
area and the spheres interfaced to it in order to
reveal the necessity of new laws or perfection of
the existing ones; 2) revealing of problem areas
of legislation, defining of the purposes and
problems solved within the framework of laws
projecting, formation of unified terminological,
evaluative and legal basis for the whole block of
laws; 3) statutory wording with their
simultaneous introduction in the legal field of
economic relations, with studying of the
feedback and bringing the new legislation to
agents’ notice, then system correction if
efficient parts of the laws, separate articles,
chapters and, clauses are revealed, 4) the law
should provide a minimum of additional legal
acts and have direct action without double
interpretation. It should include all available
terminology on the problem, estimation criteria
of law observance and criteria for those kinds of
activity which this law regulates in the legal
space. It is a minimally necessary set of
conditions.

The nature of informal rules is that the
similar algorithm cannot be applied to them, as
they do not refer to the produced blessing,
though they also act as public blessing, but they
are created collectively, by a large number of
agents. Though it is possible to give the
example of informal rules of some one tribe, but
again these rules result from evolution of the
tribe life and refer to all people. Certainly, the
appearance of fare dodger is always possible,
but the rule operates as far as it is shared by a
considerable part of the representatives of
considered public system.

The problem of rules efficiency is far
from being simple and, in our opinion, D. North
does not make ultimate decisions on this
problem, though he moves in correct direction.
Really, how should the efficiency of informal or
formal rules (restrictions) is estimated? Should
the efficiency of institutions according to their
division into formal and informal rules be
divided? Can efficiency be measured by how
well they structure interaction between the
agents, that is, by the value of transactional
costs? But the rules can economize transactional
costs or they cannot, increasing transactions and
the volume of transactional costs®, and sharply
increasing overall process costs. The content
and quality of institutions speed and frequency
of changes will define the value of transactional
costs. If adaptive properties of the agent are
high, for example, thanks to sociability, then the
adaptive costs will also be lower. This
regularity will work with lower transactional
costs too. Take notice, that here economic
science approaches the sphere of psychology as
agent’s  sociability and adaptation s
psychological reactions and behaviour models.
These are the properties of the individual
defined both by socialization and by other
conditions. If to refer to the well-known work of
J.M. Keynes’ “General Theory of Employment,
Interest and Money”, much attention is paid in
his work to psychological component of

! This result can be received due to the interaction of
various rules, that is, influences of the rules on each other.
Thus, specific institution, destined to lower transactional
costs and introduced into the legal space with this
purpose, in practice will result in their growth, because its
interaction with other rules has not been predicted and
considered at the stage of institution design.
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macroeconomic agents’ behavior and their
reactions. This is reflected in the concept of
“motive of liquidity preference”, *“wealth
motive”, and etc. How and due to what do
motives change? If to consider them invariable,
then any model, whatever dynamic it is, will be
static relative to the agent as his invariance is
supposed, to be more precise, the invariance of
his psychological properties and behaviour
model. But all reactions vary and the agent,
understanding and studying the information on
his own behaviour can use it for unpredictable
correction of his behaviour. In our opinion, the
use of teleological approach, clear purposes and
interests easily classified and revealed will help
to solve the specified problem. To achieve these
purposes it is also necessary to create
institutions possessing functions and utility,
which are in turn exposed to mutations,
demonstrating this or that degree of stability or
instability and efficiency/inefficiency.

D. North, in particular, writes, that
“institutions  efficiency is defined by
combination of formal and informal institutions
and their possibilities of compulsion”. It is
noticed elsewhere, that “a key to efficiency
increase is a certain combination of formal rules
and informal restrictions” [16, p. 98, 185].

Firstly, proceeding from the presented
material, it turns out, that institutions efficiency
is defined by combination of institutions
(tautology), but the combination of formal and
informal institutions is obvious not on each
pairs, if it exists on certain examples of such
institutions. If to proceed from the fact, that the
problem of institutional neutrality exists, it can
be applied to institutions combination as well.
Besides, the combination in each case cannot be
completely comparable. What does a
combination mean? Analytically it is possible to
disclose a combination of two, three or at least
several institutions, but no more, because
further combinatory problem becomes so
complicated, that the solution becomes difficult,
as well as the exact efficiency estimation. Then,
combination efficiency should be discussed, but
not the efficiency of a separate institution, and
they are absolutely different things. Certainly,
possibility of compulsion demands a certain
quantitative and qualitative estimation and

availability of the given  parameter
automatically makes the efficiency indicator
compound.

Secondly, the efficiency of formal and
informal institution is all the same different
efficiencies as both the content, and the reasons
of appearance of such institutions are different,
and institutions’ life cycles do not coincide.
Certainly, it is possible to estimate the
efficiency of these and those institutions on the
degree of their influence on the net total revenue
of the agent, on the costs and benefits and the
difference between them. But then it is
necessary to reveal the degree of influence of
each institution separately, because this
influence will be different because of
institutional neutralities. In other words, each
institution will have only a certain share of
influence, to be more exact, it will influence
only on some part of agent’s income or costs.
Even accounting of transactional costs will not
be enough in this part, as they are only a part of
the total costs and it is wrong to connect
institutions and their influences only with a part
of costs as if they do not influence all the rest.
Thus, even the use of transactional costs
estimation can be only a truncated approach to
the measurement of institutions efficiency, to
say nothing about institutional changes.
Changes efficiency is even a more difficult
concept. It seems to us, that different kinds of
efficiency should be considered and each of
them should be measured separately.

Thirdly, in our opinion, it is valuable to
define and measure institution efficiency on its
dysfunction [10; 21] which is set by the
following parameters: the purpose of existence,
application area, functional filling (variety),
operation costs (take notice — not only
transactional), time before change or correction,
and introduction (appearance) of replacing,
supplementing institutions, the degree of
rejection of introduced standards and rules
(from agents and institutions) and mutations
stability (genetic aspect of changes). It is
possible to measure dysfunctional state in
different ways. One of them is the estimation of
non-probability of dysfunction deepening
according to the theory of in techniques —
failure non-occurrence. It goes without saying
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that economic dysfunction with reference to the
agent is a psychological concept. To be more
precise, it is connected, with a certain
psychological state of the agent arising either
because of dysfunction deepening, or directly
before the growth of dysfunctional state.

It is possible to apply this approach to
measuring and defining institution efficiency to
formal institutions as they are created by the
political system for definite purposes, they carry
out planned functions and their functioning and
creation are connected with the costs. Besides, it
is possible to specify the time of change-
correction for them, when amendments to the
law are made, or the law is replaced. Thus,
formal institutions are considered as public
blessings. Force of their influence on economy
can be more than informal standards, but in
separate  public  systems the opposite
phenomenon can be observed, when the force
of informal standards influence economic
decisions and management surpasses the formal
standards or the latter is projected and
introduced into public system under the
“control” of informal regulations. Informal
standards provide functioning of shadow
economy, corruption and organized crime.
Specific informal norms operate in the criminal
world, completely defining the behaviour
model, for example, at serving criminal's
sentence.

What is the negative deviation in the
psychological model of the agent’s behaviour?
It is a dysfunction, too. If psychology and
medicine  present the agent’s normal
psychological behaviour and reactions and in
practice the deviation from this description is
observed or adaptive change of the behaviour
model which narrows useful functions or does
not allow executing earlier executed functions,
there is a dysfunction. Such state as dysfunction
can arise at reduction of credit, that is, at
difficulties in cash security of the activity of an
agent, a firm, or an institution, and at qualitative
infringements. Institutional efficiency is just
reproduced during the interaction of institutions
and agents and is defined by the depth and scale
of arising dysfunctions. Thus inefficient formal
institutions  continue  functioning  showing
steady inefficient state which can be liquidated

at correction (updating) of the institution, its
replacement, or additional influence assuming
monetization of its functioning.

Negative selection of institutions and
behaviour models takes an important place in
the modern economy and scientific analysis.
Why are inefficient conditions fixed for a long
time? There are a lot of the reasons here; all of
them are connected with appearance of
inefficiency and institutions dysfunctions.
Actually such selection is connected with the
fact that there have been no ideas about
efficiency and criteria of decision-making till
now, or as a result of economic and institutional
changes the motives and stimulus provide
benefits from fixing of less effective institution,
less effective behaviour model which does not
seems inefficient to the agents. The reason can
also be inadequate cash security of institution or
system functioning. Possibilities of functional
performance are sharply reduced, expenses
grow, the institution cannot disappear, simply
its functions are modified and it becomes
inefficient. However, the rules of corruption
behaviour which are officially recognized as an
evil of modern society, on the contrary, are
effective enough that confirms the vitality of the
given phenomenon, though presence of the
phenomenon is recognized as inefficient form.
If the governments spends money on
counteraction of corruption behaviour models,
and the phenomenon is not only reduced, but
even expands, that is fixed by some reporting
on different countries of the world, these rules
and this phenomenon have steady form.
Actually, the given rules are quite effective for
the participants of the given models. They are
inefficient for official authorities and society as
they actually substitute them. And this
substitution occurs for two reasons. Firstly, the
efficiency of official institutions decreases, their
dysfunction increases and does not allow them
functioning in the previous mode. Secondly,
culturological phenomena, system’s inertia,
competition between institutions, stimulus,
motives and the laws of bureaucracy
functioning take part in fixing of such
inefficient states. In particular, in bureaucratic
hierarchy the appearance of the rule, when the
bureaucrat of the top echelon purposefully
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selects his deputy and future applicant for his
post with obviously worse qualities -
professional and personal — chooses a servant-
executor who could not eclipse the abilities of
the boss. Such agent is convenient as he allows
operating according to the rules which the
hierarchy dictates, that is, the reporting rules,
but not solving the problems in essence. The
expenses connected with wrong reporting to
higher level can be more, than the expenses for
the problem solution. That is, it is more
important to report correctly, than to solve the
problem. Bureaucrats’ actions follow the logic
of decrease of these costs. That means, it is
necessary to prepare the reporting correctly and
thus it is unimportant, whether the problem is
solved. The danger to lose the post and
earnings, because more capable assistant could
suggest the solution and occupy his post, result
in prolongations of the system of negative
selection on all hierarchical power chains from
bottom to top level. If such hierarchy institution
gets greater power, election institutions solve
nothing, and are adjusted to it. As a result, with
each step of selection the management quality
will be reduced, because of decrease of
qualitative characteristics and the agents’
abilities occupying hierarchical structural units
of management. If in some unit there will be
very skilled, knowing agent, with excellent
personal and professional qualities (honesty,
openness, decency, transparency in work) in a
random way, all other hierarchical steps will
reject the given agent. In this case a variant is
possible even concerning the change of such
hierarchy, liquidation of the post and staff list
only in order to liquidate the qualities
inappropriate for other participants of the
hierarchies. On the one hand, they could borrow
these qualities and change their own
characteristics; on the other hand, the agents
standing higher in the hierarchy create the mode
of constant risk of change. As a result — fear to
change something, to say nothing about the
necessity of making an effort for this purpose.
The costs of one’s own change are higher, than
the costs of removal of such *“catching”
competitor. Therefore, the situation develops
towards the least resistance. The agent with
objectively best characteristics will be rejected.

Such selection and such institutionalization of
not best qualities of the hierarchical structure
lead to the general system decrease in quality,
poor control and dysfunctionality growth.

Informal standards can be initially
inefficient. Their appearance is strongly defined
by stereotypes, agents’ ideal structures, their
psychological preferences and orientations.
Informal standards provide economic attitudes,
but it is possible to define and estimate their
efficiency, or inefficiency on the same
parameters, as the formal standards. Another
matter that negative selection can be more
striking.

Interaction of agents cannot but
influence institutions as the agents’ efficiency
somehow influence institutions’ efficiency and
simultaneously depend on this efficiency.
Inefficient  institution can be  created
immediately at the designing of formal
standards. Efficiency or inefficiency of agents is
manifested in the decisions made by them,
which are, in any case, reduced to the choice
from available alternatives, for example, to save
some part of the received income or to direct it
for consumption. The motive of saving and the
motive of consumption in neoclassical economy
were always presented as contradictory motives,
though in essence, it is a psychological problem
of income distribution in the directions of use.
Such  outstanding  macroeconomists,  as
G. Akerlof and R. Shiller, up to now explain
crisis  manifestations and possibilities of
macroeconomics development in these or those
countries by low or high rate of savings [22].
Certainly, in youth the agents save in order to
spend savings in the old age. Therefore the
saving motive in the process of movement
within the limits of agent’s life cycle decreases
and the consumption motive increases.
However, accumulated income is stored in
corresponding financial institutions — insurance,
pension funds, medical funds and banks
(deposits) on functioning of which the living
comfort of these levels of population depends in
the future. Thus, savings are actually as a kind
of income placed in economy for the purposes
which are not connected with the purchase of
consumer blessings, that is, they are reduced to
investment and financing of activity of those
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agents who accept this part of income and
dispose it. Efficiency of the named institutions,
hence, efficiency of the whole economic
system, defines how savings will be used. Of
course, in this connection, the rate of savings is
an important, but not a sufficient indicator for
the explanation of development success. In that
case it is pertinent to assume, that withdrawal of
a considerable part of income for savings in
modern economy can provoke bubbles at
operating financial institutions and reduce the
possibilities of development in the future if
these savings are subordinated to the purposes
of functioning of pyramidal financial
system/structure in  greater degree. In
connection with everything presented above,
special attention should be paid to the so-called
institutional macroeconomics, especially in the
aspect of the developed debates concerning the
changes which are ripe in macroeconomic
analysis.

Institutional Macroeconomics: How
Important the Irrational Principle Is

fter the world financial crisis of
A2007—2009 the  discussion
resumed about modern

neoclassical macroeconomics which could
neither foresee the crisis nor warn about its
occurrence,  suggesting some  damping
procedures, nor to give intelligible explanations
and recipes of its overcoming?® after the crisis
had occurred. A posteriori the *alternative”
economists like G. Akerlof and R. Schiller®
began to build new macroeconomics, the
models of which, in their opinion, should
consider trust, the effect of panic or schooling
habit of the agents in the market, and etc.
Epidemics of optimism or pessimism in the
modern markets arising due to the change of
trust and dissemination of ideas of the agents
reproduce the crisis mechanism.

Blunt enough criticism of “monetary
illusion” and the meaning of inflationary
expectations in decision-making of economic

2P, Krugman and J. Stiglitz started such discussion in a
series of publications and G. Akerlof and R. Schiller in the
book [22].

® Though R. Schiller was one of the few economists who
warned that there can be a crisis and they even said that it
was inevitable.

agents were reduced to conclusion that the
assumption of neoclassical economists about
the people, who in their actions make
adjustment for inflation, is unlikely. The case of
labor contracts conclusion is used as an
indicative example, when the agent does not
include indexation of the wage in the contract
according to the inflation rate. Thus, the agent
acts according to the unpublished rule of
“monetary illusion”, orienting on the nominal
values and assessment and forgetting that only
real indicators are of importance. In this case
the wage should correspond to the change of
real purchasing power.

The problem is that the agent cannot
include indexation in the labor contract, and the
employer does not wish to do it for the known
reason. As a result the wage lags behind
inflation. But it does not at all mean that in the
process of the development of inflationary
processes in the economy the agents do not
expand the requirement to increase the wage. If
the wage was automatically indexed, and
institutions  encouraged  such indexation,
inflation, for certain, would be higher, all the
same providing a certain lag in the prices and
wage dynamics. It is clear, that the wage in the
form of labor costs is a part of the price of any
product or service. Therefore, there is a
correlation between the dynamics of prices and
wage. It is another matter, what this correlation
is on short and long intervals of time. It seems
to us important to specify that macroeconomic
theory, which  proceeds from  similar
interrelation, will never be correct as it does not
consider the other factors of inflation, and the
motives of getting the wage. The matter is that
the agents often proceed from the standard of
living when they agree to work by the contract,
but not from the assumption what the inflation
will be. Thus, roughly estimating the wage they
agree with a certain standard of consumption
and life, that is, such estimation considers
inflationary changes, but does it indirectly.

Thus, the agents somehow take
inflationary expectations into account. But this
action is camouflaged; it is not so obvious and,
certainly, can be inexact and erroneous. For
example, they can be overestimated or
underestimated. The more unexpectedly the
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prices change and the higher the speed of such
changes or the speed of institutional changes,
the more evidently the agents will consider
inflation in labor contracts and other actions.

As certain pro-Keynesian economists
see it the recommendations concerning the way
out of the crisis should be reduced to the
monetary and credit and budgetary policy
which would provide full employment of the
population and at deviation from this parameter
it would restore the economy to the specified
value. If there is a crisis in the country which
affects financial system and the level of trust
decreases, how is it possible to solve the given
problem? Most likely, it is necessary either to
increase the government expenditures, or to
reduce taxes, or to do both. However, if to
reduce taxes, the probability of non-reductions
of budgetary incomes all the same remains very
small in crisis. In this connection, it is possible
to assert, that it is difficult enough to achieve
both purposes simultaneously. We mean both to
reduce taxes and to increase the government
expenditures. Nevertheless, G. Akerlof and
R. Schiller [22] defend the idea of “intense
crediting”, that is such credit augmentation that
it provides the effect of full employment. They
introduce trust multiplier with this purpose in
mind by analogy with Kan-Keynes. In general,
the so-called “irrational” macroeconomics
which they wish to formulate, constructed on
the principles different from neoclassical,
assumes active use of the concepts “trust” and
“irrational principle”. This means a serious
problem — to create financial mathematics, the
theory of macroeconomic finance considering
irrationality and institutional restriction in
agents’ reactions.

The theory of the multiplier explained
both the economy growth, and depression.
Multipliers of investments, consumption,
government expenditures, and etc. were
developed. These indicators show how income
changes at their change by a unit. The same also
refers to trust. Growth or reduction of the level
of trust by a certain unit value can lead to the
change of income level. However, | would like
to notice, that such logic is not quite adequate.
Firstly, it assumes measuring of trust by exact
enough methods and, moreover, measuring of

trust scale in macroeconomic sense. However
such problem is not simple to be solved
technically at macroeconomic level even for
separate markets. Secondly, if there s,
allegedly, the multiplier of trust, there should
exist the multiplier of irrationality, or rationality
as two behaviour models of the agents. Besides,
the level of optimism and pessimism surely
depends on the state of health of the agents.
Hence, it is possible to introduce the function of
the agent’s health reserve and to speak about the
multiplier of this function. And it will be more
probable as the sick person is inclined to less
level of trust. But, say, fatally sick, on the
contrary, realizing his state trusts any remedy if
only there is one. In this case, to what degree
will it be necessary to operationalize
macroeconomic? It is an important question
from the sphere of methodology and it requires
solution or reasoned answer. It has not been
done yet by macroeconomists of neoclassical
school and their opponents.

The current level of trust will probably
define the future Gross Domestic Product with
some lag of time. And what does the level of
trust depend on? Say, if the population of the
country grows old or becomes younger, will this
level raise or go down? Other things being
equal, youth is characterized by optimism and
greater level of trust, and senility is certainly
characterized by less level of trust. Though the
models, when the trust level does not depend on
optimism, are possible. Then it will turn out,
that the aging nations are less trustful, than the
young ones. However, the given thesis is, all the
same, not proved empirically if to follow
sociological surveys and known indexes of trust
which are estimated by the given method. In
particular, the index of consumer preferences,
which  with a known assumption can
conditionally be considered as a certain index of
trust, is estimated in such a way.

It should be noted, that neoclassical
macroeconomics makes the theory of natural
level a corner-stone. The reasoning of
macroeconomists who include the problem of
trust and information asymmetry in the analysis
at decision-making are based on this theory,
though with some reservations. Moreover, it is
asserted, that the theory of natural level has
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become the basis of macroeconomic policy.
And this theory assumes absence of “monetary
illusion” that makes the central idea of all
macroeconomic science. But the critics of
neoclassical macroeconomics do not also
deviate from this idea, in particular, G. Akerlof
and R. Schiller [22]. Certainly, subordination of
macroeconomic toolkit to full employment,
when the relationship of labor markets and
institutions, regulating these markets and the
given toolkit, is weak, does not look adequate
even if to include trust and multiplier of trust in
this analysis. Certainly, measures in the form of
discount window expansion, direct investments
in banks for saturation of the economy with the
liquidity, and besides relaxation of restrictions
in state financing of the enterprises aimed at the
demand revival are not perfect. Moreover, there
are questions on how necessary and sufficient
they are. We think, that crisis expansion
becomes possible not for certain objective
reasons, but due to the work organization of
financial and economic institutions which, not
changing in essence, in some time co-operate
with each other so, that they provoke a crisis
situation which is deepening. The effectiveness
of macroeconomic measures of the government
will be defined by the stage of crisis at which
these measures are applied, that is, dependence
on the depth and dynamics of already started
crisis  becomes obvious. We think this
dependence will also define the scale of the
measures, and the number of tools. The known
principle  “purposes-tools” of J. Tinbergen
asserts that the number of tools of the economic
policy should be equaled to the number of
purposes. Otherwise, the purposes will not be
achieved. Institutional organization of the
economy and the effects following from the
psychology of the agents’ behaviour, their
irrational principles are not considered. In other
words, having less tools it is possible to realize
some parallel purposes, as if not connected
directly with the tools. And it is possible not to
reach the purposes at the equality of the
purposes and tools due to the swallowing effect
of transactional costs or X-inefficiency of
economic or operating system. Thereby, the
principle postulates ideal (minimum), or even
desirable correlation following, by the way,

from corresponding mathematical ideas. Its
institutional expansion demands specification,
conditions of application of the principle and
those institutional structures which in each case
can provide the result at disparity of the number
of purposes and the number of economic policy
tools. Of course, in this connection, the named
measures of stimulation of aggregate demand
can make positive impact on employment and
production. At the same time they can be
insufficient for overcoming of the crisis
according to the state of financial and economic
institutions. In other words, if to continue our
logic of reasoning, it is necessary to note the
presence of medical analogy when disease
symptoms are relieved, but the nature of this
disease is not absolutely established and the
treatment mode is not chosen. It is interesting to
notice, that the reasons of crisis which is not just
the same as the previous one, are defined quite
adequately to what was observed. The reasons
of the crisis of 2007-2009 were not low
demand and even not high prices for energy,
though they all accompanied the crisis. They
were, most likely, shortage of credits, or, to be
more precise, liquidity collapse and credit
deficit. Actually, there was a certain set of
specified reasons the list of which can be
expanded. The necessity of struggle against
credit deficiency is ostensibly the result of them
and is the way to reach full employment at
macroeconomic level. The given logic seems to
us “linear” and self-evident. And the suggested
measures are insufficient to provide operated
way out of the crisis and to prevent its repeated
occurrence.

Certainly, the suggestion to limit
speculation on derivatives and other securities
and to regulate the process of securitization was
rightt.  For this purpose  management
instrumentalization of financial system on the
whole and its updating are necessary. General
overestimated and unjustified optimism which
speculation generates, and the difference
between short-term and long-term credits (when
money is borrowed for short term, and are given
to the agents for longer period) provided low
efficiency of basic financial banking
institutions. As a result there was liquidity
collapse for the whole economic system. It is
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difficult to lower taxes and simultaneously to
increase expenses by simple reduction of taxes
and growth of budgetary expenses (these two
measures are opposite in realization), and by
interest decrease though the specified measures
will not be useless. It is difficult to solve
quickly the problem of change of the agents’
psychology, which was generated under the
influence of operating institutions. It is
necessary to remove them from the possibilities,
which, in  essence, have  destroyed
macroeconomic stability, causing the crisis. It is
the problem at the level of institutional planning
and projecting. It seems difficult enough,
because expenses are necessary to reorient
agents. Such costs are not usually considered by
the economists. The use of the term “trust” here
requires clarification as the agents cannot
deduce their money resources even if they do
not trust financial institutions and if alternative
possibilities are not attractive to them.

It should be specially noted, that
planning of macroeconomic policy on the basis
of the hypothesis of natural level with the
linkage of credit to the necessity of provision
full employment seems to us not quite correct
and is an out-of-date method of macroeconomic
policy And introduction of the multiplier of
trust does not mean a new macroeconomic
theory as G. Akerlof and R. Schiller think [22].
The reasons here are the following.

Firstly, inflation cannot be determined
by one factor and be strictly connected only
with it in the short-term or long-term period.
The factor of unemployment is meant — the
higher unemployment, the lower inflation. At
low unemployment inflation becomes high
enough. Besides, it is difficult enough to
confirm mutual determination, proceeding from
Phillips  curve, because  unemployment
phenomenon depends on the state of labor
markets and structural changes in the economy
(intersector dynamics). In other words, such
correlation is a model, and the years of
stagnation visually demonstrated the deviation
from this model, when inflation and
unemployment were high.

Secondly, besides the unemployed, who
have original motivation and very hard
restrictions on personal income and the level of

consumption, there are agents in the economy
with absolutely different behaviour model. They
have work, but demonstrate different activity,
that is, they are innovators and conservatives
(simulators are a version of conservatives). It is
them, who define the process of prices
dynamics, that is, inflation, co-operating and
testing various transition states. If it is not so, it
turns out, that the smallest group of agents is
more strongly connected with inflation in its
aggregate reaction. However, the unemployed
do not influence in any way the pricing process
and even demand of these agents’ group is
rather insignificant to provide demand inflation.
Then why macroeconomists, who are making a
start from the hypothesis of natural level,
consider interrelation of unemployment and
inflation to be of great importance. The matter
is that the hypothesis of natural level establishes
the value of employment in the economy which
IS accepted as reasonable and even necessary
value.

The assessment of the scope of the
unemployment phenomenon strongly depends
on the definition of this phenomenon and the
method of registration, to be more precise, the
rules according to which unemployment is
registered. The agents, operating according to
these rules and finding the ways of deviation
from them or using these rules for getting of
additional benefits, can be motivated by social
protection level and the range of governmental
social programs, which influence decisions
concerning the change of job and acquisition of
unemployed status. The hypothesis of natural
level does not see the institutional effects of
economic system functioning at all.

When the level of trust of the agents is
low, it is difficult enough to expect massive
distribution in the economy of innovations. One
and the same agent can be an innovator, a
conservative, and a simulator depending on the
institutional conditions, monetary and credit
provision of his activity and governmental
measures. Permanent switching of the strategies
is observed depending on these or those
conditions. The trust is formed during laborious
efforts and is connected with the consistent
actions which are actually confirmed, which
bring satisfaction and are connected with the
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expected result. If one is expected, but the other
is being performed, the trust is lost as quickly,
as it disappears at massive opportunism. It can
damp the risk of income loss as a result of
competition. That is why the factor of trust is
important enough in the formation of agents’
economic motivation.

Presence of innovators, conservatives
and simulators in the economy and their activity
in these or those periods can strongly influence
the prices dynamics. This influence can be
expressed, in particular, in the growth of the
number of innovators. And innovations will be
accompanied by the increasing prices dynamics
and unemployment increase. The measures
undertaken by the government in this case will
lead to curtailment of the specified tendency
proceeding from the logic of the “hypothesis of
natural level”. Domination of conservatives and
simulators can support the prices growth rate at
some stable level. However, the reduction of
“innovators” group will cause unemployment
increase. As we see, the correlation between the
contribution of various agents’ groups to
inflation and economic development actually
defines and explains the deviation from the
model of Phillips curve when both high
inflation and high unemployment or non-
increasing inflation at raising unemployment
can exist. The analysis should be undoubtedly
multifactorial and consider many aspects of the
named macroeconomic phenomena. Only in
this case it will be plausible.

Thirdly, the employers, being a special
type of economic agents and carrying out the
policy of wage and employment at microlevel,
have learnt to calculate labor expenses so that
they can reduce actual wage, keeping the profit
rate that is important for proprietors. For this
purpose, the employee is awarded with fixed
salary, and the whole system of extra charges
and bonuses is introduced which are as if

connected with the results of work and
frequently with profit. At crisis in the economy,
or crisis period of a certain firm, the employer
simply extracts these bonuses which, as a rule,
are not regulated by the labor legislation. Each
firm or organization can have its own system.
Hereupon, actually paid wage of the worker is
reduced, and it is practically impossible to
protest such measures or it is very difficult to do
(transactional costs are high). Thereby, it seems
that there is the ratchet effect, that is, the prices
for various factors of production are rigid to fall
(they are inflexible to decrease) and there are
obvious possibilities of wage reduction (the
labor price) according to the factor “labor”. It is
one of the factors of savings reduction during
the crisis periods. And savings are also reduced
due to financial destabilization, devaluation,
liquidity reduction of the bank system, and etc.

Hence, the employee, signing the labor
contract assuming fixed salary and the system
of extra charges, does not include the expected
inflation, and he signs the consent to the
possibility of deflation of his labor cost de facto
and de jure.

Summing up, it is necessary to notice,
that the new behavioral macroeconomic theory
can arise not for the account of including certain
psychological effects and updated parameters
(like, the multiplier of trust) in the old and
already inadequate analytical structures, but for
the account of fundamental study of
microeconomic basis of macroeconomics with
the clear picture of change of behaviour models
of agents’ groups, institutions and the tools of
economic policies aimed at achievements of
steady non-equilibrium states and expected
changes of microeconomic agents’ behaviour
(irrational principle). The general analytical
scheme, which D. North followed, is of
importance for solution of the specified
problems.
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PazButne conmanbHOrO NPENIPUHAMATENBCTBA, TPAKTYEMOE KAaK COBOKYITHOCTh B3aMMOCBS3aHHBIX BHIOB
JEATENIbHOCTH, HANPAaBJICHHBIX HA PEIICHUE COLMAIBHBIX NPOOJIEM IYyTEM Pa3sBUTHS KOMMEPUECKOH IESTEIBHOCTH
SKOHOMHMYECKHX areHTOB, ONPENEIAeTCS MHOXKECTBOM YCIOBHI, B TOM YHCIE COBOKYIHOCTBIO HHCTHUTYTOB,
PEryJIMPYIOIINX HAaHHBIA BHJ JEATENBHOCTH. B cTaThe IOKa3aHbl BO3MOKHOCTH HCCIIENOBaHUS COLMAIBHOTO
TIpeIIPUHAMATENBCTBA C MO3UIMH MHCTHTYLIMOHAILHON SKOHOMHYECKOH Teopuu. Ha ocHOBe OHOiIMOMETpHYECcKOro
aHaNM3a CTaTeH, MPEJCTABICHHBIX B BEAYIIEH MHACKCUPYEMOH MeXIyHapomHOW Oa3e MaHHBIX SCOPUS, BBISBICHBI
HanOosee 4acTo BCTpeyaeMble METOJbI, HCIOJIb3YeMble B HCCIIEOBAHMSX COLMAIBHOTO IPEAIPHHUMATENLCTBA.
Ilokazano, u4TO Haumbojee pacHPOCTPAHEHHBIM SIBIISIETCS ONMCATENBHBIA METOJ, B TO BpeMs KaK Cpelu
MaTeMaTHYeCKHX METOJIOB, KaK MPaBHJIO, NPUMEHACTCSl PerpecCUOHHbIN aHanu3. HoBU3HY HccleioBaHUs COCTaBHIA
cofiepKaTedbHas TPAKTOBKA WHCTUTYIHOHAIBHOM Cpebl COLUAIbHOTO MPEANPUHUMATEICTBA, BKIIOYAOIIAs
OIpEZIENICHNE COCTaBa MHCTUTYTOB PETYIITHBHOIO, MOIICP/KUBAIOILETO M KOTHUTUBHOTO Xapakrepa. IIpm aHammse
PETYJIATHBHON CpElbl BBIACIEHBI M OXapaKTepPH30BaHbl MHCTUTYTHI, HanOOJIEe YacTO pacCMaTpHBacMbIe B HAyIHOMH
JWTEpaType, B YaCTHOCTH HHCTHUTYTHI YAaCTHOM COOCTBEHHOCTH, COIMAIBHOTO OOECIICUCHHs, HAJIOTOOOIOKCHMS,
KOPPYMITHPOBAaHHOCTH BJAacTH. B paMkax aHanm3a MOAIep KUBAIOMIECH Cpeibl 0003HAYECHBI M PACKPBITHI MHCTUTYTHI
KPEANTOBAHMUS W 3aUMCTBOBAHMS, HHCTUTYTHl SKOHOMHYECKOTO Pa3BUTHS, HHCTHTYTHI OOpa30BaHMSA M OpraHU3aliu
peNUruo3Hoii nestensHocTH. [Ipy aHanmM3e KOTHUTHBHOM Cpepl 0c000e 3HAYEHHE Y/IENIEHO MHCTUTYTaM KyJIbTYPHBIX
LEHHOCTEH, MHCTUTYTaM (OPMUPOBAHMS TEH/IEPHBIX OTHOIICHUH, HHCTUTYTaM CO3JaHHsl COLMAIIBHBIX IIEHHOCTEH M
MHCTUTYTaM pa3BUTHS COLMAIBHOrO KamuTana. [IpefcTaBieHHBI IepedeHb HHCTUTYTOB — XapaKTepH3yeT
SKOHOMMYECKHE U COLMATIbHBIC YCIOBHUS Pa3BUTHS COIMAIBHOTO MpeapUHIMATeNIbCTBA. TeopeTuyecKkas 3HaUMMOCTb
TOJTy4EHHBIX PE3yJIbTATOB 3aKJIIOYAeTCs B CHUCTEMATH3allMM HWHCTHTYTOB, BIMSIONIMX HA Pa3sBUTHE COLUAIBHOTO
NpeNPUHAMATENBCTBA. [IpakTHuecKkas 3HAYMMOCTb COCTOMT B (DOPMHPOBaHMM IUIATGOPMBI Ul JajbHEHIIero
WCCIEIOBAaHNUS W Pa3BUTHS WHCTUTYLMOHAJIBHOW Cpefbl COLMAIBHOTO MpeINpPUHIMATEECTBA HAa KOHKPETHBIX

TEPPUTOPHSIX.
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The development of social entrepreneurship, interpreted as a set of interrelated activities aimed at solving social
problems through the commercial activities development of economic agents, is determined by a variety of factors,
including a set of institutions that regulate this type of activity. The article shows the possibilities to apply the institutional
approach for the research and development of this phenomenon. It allowes to consider social entrepreneurship as an
object of institutional analysis. The most frequently used methods that are used in the study of social entrepreneurship
have been identified on the basis of bibliometric analysis of articles presented in the leading indexed international
databases. This analysis has shown that the descriptive method is the most common, whereas the regression analysis is
the most common among the applied mathematical methods of analysis. The novelty of the research is a substantial
treatment of an institutional environment of social entrepreneurship, that differentiates regulatory, supporting and
cognitive types of institutions. While analyzing regulatory environment, we have distinguished and characterized
institutions that are most often studied in research literature, in particular, the institutions of private property, social
security, taxation, corruption. With regard to the analysis of the supportive environment, the institutions of lending and
borrowing, the institutions of education and the religious activity organization have been distinguished and described.
Analyzing the cognitive environment, particular importance was given to institutions of cultural values, institutions of the
gender relation formation, institutions of social value creation and institutions of the social capital development. The
above mentioned list of institutions characterizes the economic and social conditions for the social entrepreneurship
development. The theoretical significance of the results is to systematize institutions that influence the development of
social entrepreneurship. Practical significance is to form a platform for further research and development of the
institutional environment of social entrepreneurship at particular territories.

Keywords: institutions, social entrepreneurship, institutional environment, regulatory institutions, supporting
institutions, cognitive environment institutions, mathematical methods of analysis.
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OBPEMEHHBIE TEH/ICHLIUH pPa3BH-

TUSI COLUATIBHO-IKOHOMHUYECKUX

IPOLIECCOB BCE Hallle JIEMOH-
CTPUPYIOT COJIMPKEHHE YaCTHOTO U OOIIECTBEH-
HOTO CEKTOpa: KOMMEpYECKHE OpraHU3aliu
pelIaoT OOIIeCTBEHHBIE MPOOJIEMBI, a rocyap-
CTBEHHBIM CEKTOp CO3/1aeT YCIOBH IJis A dek-
TUBHOW pealu3alMy JaHHOM 3ajaud. Hampas-
JIEHUsI peaM3alliy [JEJI0BOM aKTUBHOCTh BCE

Yalle KacaroTCsl PEeIICHUs] COLUATBHBIX U KO-
normueckux npobnem [1; 2]. P. Xappaunr,
JIx. Maup, . Maptu, A. Hukonc, b. YpOan,
JIx. BuepaBapaena, C. Mopt oTmevaroT, 4To
COLMAJIbHBIC TMPEINPUHUMATENNA OKa3bIBAIOT
OnaronpusTHOE BO3JIEHCTBHE HA OpPraHU3ALUIO
YCTOWYHMBOTO M CIPABEUIMBOTO OOIIECTBA, OC-
HOBAaHHOTO Ha Y/OBJIETBOPEHHU YaCTHBIX IIO-
TpeOHOCTEH M CO3MaHUHM WHHOBAIIMOHHBIX PhI-
HOYHBIX peleHuil. B pe3ynbTare couuaibHOE
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MIPEANPUHIMATENLCTBO HAYMHAET MPHOOpETaTh
MOMYJIIPHOCTh B YCJIOBHSIX ~M3MEHSIOLIMXCS
PBIHOYHBIX YCJIOBHH M paccCMaTpUBAcTCsl Kak
MPOILECC, KATAIM3UPYIOLINIA COLUAIbHBIE U3ME-
Henus [3]. Ilpu »>TOM mpeanprUHUMATENH OpH-
EHTUPOBAaHbl HA PEIIEHUE COLMAIBHBIX IPO-
O7eM, BBI3BAHHBIX CYILECTBYIOLUIMMHU IpoBaa-
MU pBIHKa U TOCYAApPCTBA, YTO CIIOCOOCTBYET
CHUCTEMHBIM M3MEHEHUSIM U  00eCHeYEeHUIO
YCTOMUYUBOIO Pa3BUTHS.

Opnnako 3ddexkTuBHOE (PYHKITMOHUPO-
BaHUE JAHHOTO BUJIA JIEATEIBLHOCTH BO3MOXKHO
py 00EeCNeYeHnN WHCTUTYLIMOHAIBHON Cpe[ibl
COOTBETCTBYIOIIETO KauecTBa. C OJTHOW CTOPO-
HBI, JCUCTBYIOIIME B HKOHOMHUKE U OOIIECTBE
WHCTUTYTHI JJOJDKHBI CIIOCOOCTBOBATH PAa3BUTHIO
COLMAJILHOTO MPEANPUHUMATENLCTBA, C IPYTOi
— HEOOXOIUMO TPOEKTHPOBAaTh HHCTUTYTHI
HEMOCPEACTBEHHOTO COLUAIBHOTO MPEANPUHU-
MaTeNnbCTBa, OOECTEUMBAIOIINE  MOJICPKKY,
pa3BUTHE COLMAIBHBIX MpEeANpUHUMATECH, a
TaKKe AKTUBHU3HUPYIOLIME IPAXIAHCKUE WHULM-
aruBbl. [looTOMy 0CcOOOr0 BHUMaHUS TpeOyeT
WCCIICIOBAaHUE COBOKYIHOCTH MPAaBWJI U HOPM
B3aUMOJICHCTBUSL  MEXIYy OSKOHOMHUYECKUMHU
areHTaMu I10 MOBOJy CTAHOBJICHUS U Pa3BUTHS
JTAHHOTO BUJA AEATEIILHOCTH.

B nccnenoBanusx, NOCBAIIEHHBIX COLU-
JIbHO-OPUEHTUPOBAHHOM JIeSITENbHOCTH,
KpailHE MaJ0 BHUMAHUS YJIEJIECHO BIIUSHUIO
BHEIIHEN Cpefibl HAa COLMAILHOE MPEIPUHIMA-
TenbeTBO [4]. OCHOBHAs 4acTh HCCIEIOBAaHUM
CKOHIICHTPUpPOBaHAa JIMOO HAa W3YYCHUU KOH-
KPETHBIX IPUMEPOB COLUATIBHOM IEATEbHOCTH,
100 HA W3Yy4YEHHH MCKIIIOYUTENBHO (popmaitb-
HOM MHCTUTYIMOHAJIBHOW cpenapl. boree Toro,
aKTHBHAsI JMCKYCCHSI TIO TIpOOJieMaM pa3BUTHS
COLMAIBHOTO TPEANPUHAMATENBCTBA CETOTHS
pa3BOpPAYMBAETCS B OCHOBHOM B EBpomnenckux
ctpanax u CIIIA, B To BpeMs Kak B pa3BUBArO-
LIMXCSl CTpaHax WM CTpaHax TPETbEro Mupa
MOJOOHBIE HCCIIEIOBAHUSI SIBIISIOTCSL  PEIKO-
CTBIO.

Takum 00pazoMm, IENBbI0 HACTOSIIETO
WCCIICIOBAHUS SIBIISICTCSI PACCMOTPEHUE COLIU-
aIbHOTO TpeINpUHAMATENILCTBA KaK 00beKTa
WHCTUTYLIMOHAIBHOTO aHallu3a M BbISBICHUE
COBOKYITHOCTM HMHCTUTYTOB, OIPEIEISIONIAX
pa3BUTHE JAHHOTO BUIA AesrenbHocTU. [locTH-
YKEHHUE ITOM LIEJIM CBA3aHO C AHAIM30M HHCTH-
TYLIMOHAJIBHOTO  COJEP)KAaHUSI  COLUAILHOTO

MIPEANPUHUMATENILCTBA HA OCHOBE H3Y4EHUS
MaccuBa MHOCTPAHHBIX UCTOYHUKOB U YCTAHOB-
JICHUsI OCHOBHBIX METOJIOB aHAJIM3a PaccMaTpH-
BAEMOMH MTPOOIIEMBI.

HNucTuTynmoHa bHbIe OCHOBAHUS
HCCJICIOBAHMS COLMAJIBHOIO NpeINpPUHUMA-
TeJIbCTBA

ak orMeuan I'. Jlu3z, unges coru-

JIBHOIO MPEAIPUHUMATEIBCTBA

Hallla CBOM OTKIMK YXE B
1998 r. C 3TOro BpeMeHH 3HAYUTEIHHO BO3POC
MHTEpEC K JIAHHOW TeMe CO CTOpPOHBI OM3Heca,
MIPaBUTENbCTBA, 00Pa30BaHUSI U HAYYHOIO CO-
obmectBa. CTany MOSBIATHCS HOBBIE COLMAIIb-
HBIC TIPOEKTHI, OBUTA YUPEKICHBI (POHIBI MOJ-
JEP’)KKH  COLMAIBHOIO NpEeAIPUHUMATEIbCTBA,
takue kak ¢ons! [1IBada n Cronna. B 'apsap-
ne u Oxcdopae co3naHbl LEeNeBbIe HCCIIEI0Ba-
TENBCKUE IIEHTPHI M y4eOHBbIC MPOrpaMMBbI IS
OyIylMX COLMABHBIX MPEANPUHUMATEICH.

IlepBele nccnenoBaHMsl, MOCBSAIICHHbIE
(eHOMEHY COLMAIILHOTO MpeNpUHUMATENb-
cTBa, natupyrorcss koHoM 90-x rr. XX B. u
IIPEJCTABJICHbI B TAKUX HAYYHBIX M3/IaHUSX, KaK
«MexIyHapoIHbIH XKypHa 1o BoIpocaM o0pa-
30BaHUA U MPEANPUHUMATENLCTBAY, «IMUPOBOI
OuzHecy, a Takxke B «MeXTyHapOIHOM U3JaHUN
[0 BOMNPOCAaM MCCIENOBAHUM IpEeaNpUHUMA-
TEJNBCKOro noseneHus». Ilpu 3Trom B HaydHOU
JUTepaType 10 cuxX Mop He chopmupoBaiach
OOLIETIpUHATAs TPAKTOBKA KaK COIHAIBHO-
OPUEHTUPOBAHHOMN JESTENBHOCTH, TaK U COLU-
aJIbHOT'O NIPEAIIPUHUMATEIbCTBA.

Mexay TeM ydeHble NMPU3HAOT UCKIIIO-
YUTENIbHYIO BXKHOCTD BIIMSIHUS HA MPEANIPUHU-
MAaTeJIbCKYI0 JIETEIbHOCTh OPraHU3aLMOHHBIX
pPECYpPCOB, BO3IACUCTBUS KYJIBTYPBI, 3aKOHOJA-
TENbCTBA, TPAIULMNA U NPHUBBIYEK MOBEACHUS B
obuectse. IIpu 3TOM, eciu KpymHbIE MPEATpH-
ATUS U KOPIOPALMU UMEIOT BO3MOYKHOCTh BbI-
6opa M1y ajlanTalyel K CyIecTBYIOMEeH nH-
CTUTYLIMOHAJIBHOM CPEIe WIIA CO3JaHUEM HOBBIX
MHCTUTYTOB, IIPEICTABUTENN MaJIOTO U Cpe/iHeE-
ro Ou3Heca, BCIEICTBHE HEXBATKU PECYpPCOB U
HQJIMYUSl 3a4acTyl0 CEpbE3HBIX MHCTUTYIIHO-
HAJIBHBIX 0apbepoB, BBIHY)KICHBI CIIEI0BAThH
YCTaHOBJIEHHBIM IpaBUjIaM UIpsl [5].

B HaywyHOl swmTepaType CyIIECTBYET
MHOKECTBO [JI0KA3aTEIbCTB BIMSHUS WMHCTHUTY-
TOB HAa DKOHOMHYECKHI pocT. CoriacHO KOH-
uenimu JI. Hopra rinaBHas posnb MHCTUTYTOB B
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00I1IeCTBE 3aKJII0YAETCS B CHIYKEHUU HEOIIpeie-
JICHHOCTH TIYyT€M YCTaHOBIICHHS CTaOMIIbHBIX
CTpyKTYp B3aumozernctus moaeit. [1o 1. Hop-
Ty UHCTHTYTBI — 3TO H300PETEHHBIC YEIOBEKOM
OrpaHUYEHUS], CTPYKTYpUPYIOLIHE TOJIUTHYE-
CKHE, SKOHOMHYECKHE M COLMAIILHBIC B3aUMO-
neiictBus moneil. OHM cOoCTOAT Kak U3 Hedop-
MaJTbHBIX OTpaHWYCHUH (LIEHHOCTH, HOPMBI, 3a-
MpeThl, 00bIYar, TPAIULIUKU U KOJIEKCHI MOBE/e-
HUS), TaK M (OPMaJbHBIX NMPaBUI (KOHCTUTY-
LUsI, 3aKOHBI, SKOHOMHYECKHE IpaBUIIa, MpaBa
COOCTBEHHOCTH W KOHTPakThl) [6]. B paborte,
MOCBSIIIEHHON M3YUYEHHUIO MHCTUTYIIMOHAIBHOTO
pa3BUTUS B PA3IMYHBIX PETHOHAX MUPA,
P. Pobuncon u [I. Amxumorny auddepeHim-
PYIOT HHCTUTYTHI HA WHKIFO3UBHBIC M SKCTPaK-
TUBHBIE. YacThl0 WHKITIO3MBHBIX HWHCTHTYTOB
SBJISIIOTCSL 3allIMIIEHHbIE IIpaBa YacTHOW cOO-
CTBEHHOCTH, OECIIPUCTpPACTHAsI CHCTEMa TPaBO-
CyAusi U paBHbIE BO3MOXKHOCTH JUI Y4acTHs
BCEX TPaXKJaH B IKOHOMHYECKON aKTUBHOCTU;
9TU MHCTUTYTHI JOJDKHBI Takke OOecreunBaTh
CBOOOMHBIN BXOJ HA PHIHOK JIsi HOBBIX KOMIIa-
HUM, cBOOONHBIA BBIOOp Tpodeccuu s BCEX
rpakaaH. DKCTPaKTUBHBIE MHCTUTYTHI HaIpaB-
JIEHbI Ha TO, YTOOBI MOJYYUTh MaKCUMAaJIbHBIN
JIOXOMl OT SKCIUTyaTallid OJHOM YacTH oOIie-
CTBa W HANPaBUTh €ro Ha OOOraiieHue Ipyroi
[7]. Ilo MecTy BOBHUKHOBEHHS BBLIEISIOT SH/IO-
T€HHbIE WMHCTUTYTHI, T.€. BO3HHKIIUE BHYTPU
UCCTIeyeMOro 00BhEKTa, U IK30T€HHBIC WHCTH-
TYThI, CQOPMHUPOBAHHBIC 32 €ro mpeaenamu [8].
[lenmpio co3maHMsi WHCTUTYTOB SIBISIETCS O0ec-
MIEYeHNE TOps/IKa B OOILIECTBE M YMEHBIIICHHE
HeonpeneneHHocT. O0masi crabuibHOCTE Oa-
30BBIX MHCTUTYTOB OOECIIEUMBAET CYIIECTBOBA-
HUE CIIOKHOW CHCTEMBI OOMEHa KaK BO BpeMe-
HH, TaK ¥ B nipocTpaHcTBe. [loBbiieHne ypoBHs
OIPEACTICHHOCTH BBIPAXKACTCS B CHIDKCHUU
TPAaHCAKLIMOHHBIX M3JEPXKEK, IpPU KOTOPOM
YMEHBINIAIOTCS 3aTpaThl Ha 3aKIIFOYCHHE KOH-
TPaKTOB U 3aIlIUTY IpaB COOCTBEHHOCTH, YTO, B
CBOIO O4Yepe/ib, BEJIET K YBEIMYCHHUIO YHCIIA Pe-
QIM30BAHHBIX TPOEKTOB [6]. SBNsisich aBTOpU-
TETHBIMU CHCTEMaMH YIPABIICHUS, UHCTUTYTHI
OTHOCSITCS K TIIyOOKHM acleKTaM COLIMAIbHOMN
CTPYKTYPBI.

B menom  OONBIIMHCTBO  HAY4HO-
HCCTIEIOBATEIBCKUX PA0OT MOCBSIIICHBI TUCKYC-
cusiM 00 ompeziesieHn (PeHOMEHA COITMATLHOTO
MPEANPUHIMATENIHCTBA M HOCSAT OMKCATEIbHBIN

xapakrep. [Ipu 3TOM Teopernueckue MoyoxKe-
HUSI UCCIIEAOBAHUS MHCTUTYIIUOHAIBHOW CpPEIbl
COLIMAIBHOTO MPeIPUHUMATENILCTBA YacTo 00-
CY)KIAIOTCSl YYEHBIMH, OJJHAKO 0a3a sMmmpude-
CKHUX HCCJIEIOBAaHUM OCTaeTCsl OrPaHHMYEHHOM.
JlaHHBI BBIBOJ OCHOBaH Ha pe3yibTarax Ipo-
BEJICHHOTO HaMU OHOIHMOMETpHUYecKoro o03opa
HAYYHBIX TYOJHKAIMH, MOCBSAIIEHHBIX TEMAaTH-
K€ COLMAJIbHOIO MpeAlpUHUMATENIbCTBA Ha
MpeaAMET MPUMEHSIEMBIX METOJIOB, a TaKkKe 00b-
€KTOB HCCIIE/IOBAHMSL.

HcToyHMKOM JTaHHBIX BBICTYIMJIA MEX-
nyHaponHas 0a3a IMTHpOBaHHS SCOpUS. [lpm
oTOOpe Hay4yHbIX cTaTeil ObUIM PAacCMOTPEHBI
aKaJIeMUYEeCKUE pELEeH3UPYEMbIe  HKYypHAJIB,
BKJIFOYEHHBIE B MEX/TyHAPOIHBIM UHJEKC IIUTH-
pOBaHUsI.

Bcero B SCOpus nacuuThIBaeTcsi Oosee
6 000 ccputoK Ha PabOTHI MO JAHHOW TeMe, U3
KoTopeix Oosee 70% ObLIM OMyOIMKOBAaHBI B
nocrneHee aecatuieTne. B xone ananmza Opum
oTtoOpaHbl cTaThM 3a mepuof ¢ saBaps 2011 r.
no aexadppb 2016 r. Berbopka BkIrouana cTaTtbu
C  HUCIOJb30BaHHEM  TepmmHa  «social
entrepreneurship» B KJIFOUEBBIX CIIOBaX C HH-
JIEKCOM IuTHpoBaHus ot 6 10 168. B pe3ynbra-
Te OBLIO TMOJy4eHO 65 HaydHBIX CTaTei, KOTO-
pble B OCHOBHOM TNpUHAJICKAIN aMepuKaH-
CKUM U €BPOIECHCKUM YUYEHBIM.

BosnbIast yacTe HalIEHHBIX HAMH paboT
MIPEJCTABISIET MEKCTPAHOBOM aHAIN3 COLUANb-
HO-OPUEHTUPOBAHHOW AeATEIbHOCTH. B Kaue-
CTBE MH(OPMAIMOHHOTO UCTOYHUKA 00 ypOBHE
Pa3BUTHUS COLMAIBLHOTO TpeNPUHUMATEIbCTBA
B Pa3HBIX CTpaHaX y4EHbIEC UCTIONB3YIOT IaHHbIE
Global Entrepreneurship Monitoring (GEM).
GEM - 510 mnoGanpHBIE MCCTETOBAHUS TPEI-
MIPUHUMATEIbCTBA, MPOBOIUMBIE ACCOIMAIIUEN
yHuBepcureToB. llenb 3THUX uccnenoBaHUN —
MEKCTPAHOBOE CpaBHEHHE MPEANPUHUMATENb-
ckoi akTuBHOCTH. B uccnenoBanusx GEM wuc-
MOJIb3YEeTCsl €[MHAsi CHUCTeMa H3MEpeHHH BO
BCEX U3Yy4YaeMbIX CTPaHaX, KOJIMYECTBO KOTOPBIX
K koHIty 2009 r. nocturio BocekMuzaecsati. GEM
©KErO/IHO POBOJUT BHIOOPOUHBIE OMPOCHI CITy-
yaiiHbix 2 000 yemoBeK B3pOCIOro HACEICHUS B
KaX/I0M CTpaHe, a 3aTeM aKKyMYJIHpyeT WH-
(dbopmario 0 Bcex CTOPOHAX JEATENbHOCTH CO-
IUAJILHOTO TpeanpuHuMarenbeTBa. [IpoBeneH-
HBI aHaJIM3 MO3BOJMJ BBIIBUTH, YTO B OOJb-
IIMHCTBE MCCIIEAOBATEILCKIX paboTax MCIIONb-
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3oBan otuer GEM 3a 2009 r. Kpome Toro,
Harpumep, C. Ynanep u JI. Crean ucnomnn3o-
BaIM B CBOEM HCCIIEAOBAaHUU CTaTUCTUYECKHE
AAaHHBIC TICPCMCHHBIX Ha CTPAHOBOM YPOBHC,
crenepuposannbie World Values Survey (WVS)
¢ 1995 r. mo 2008 r., a Taxxe ganasle Global
Leadership and Organizational Behavior
Effectiveness (GLOBE), Heritage Foundation u
Bceemupnoro banka [9]. st coopa cnienmdmde-
ckoi HH(OpPMAIIUK, OCOOCHHO B OTHOIICHUU
HehOpMAITLHBIX MHCTUTYTOB, HAMOOJIEE IIIUPOKO
HCIOJIB30BAHbI Pa3sJIMYHBIC MCTOABI OITPOCOB U
AQHKETUPOBAaHMS. OTU JaHHBIE TONY4aloT U3
(GoHIOB OO TPOBOMSAT UCCIEAOBATENN CaMO-
CTOSITEIbHO U MMEIOT BHIOOPKY Ha CTPaHOBOM
YpOBHE OT HECKOJIbKHX JiecaTkoB 10 200. Kak
IpaBuio, HUCCIICa0oBaTeiin COIMaJIbHO-
OPUEHTUPOBAHHOW JESTEIbHOCTU B KauecTBE

MeToab! aHanM3a B UCCNE0BAHUAX
COLMANLHOrO NPeANPUHUMATENBCTBA

PECTIOHJIEHTOB MCTIONIb3YIOT COLMAIBHBIX MPE-
IIPUHUMATEJIEH B OTIEIIBHO B3STOM CTpaHE WU
pEruoHe.

Uro kacaercst METOZI0B 00pabOTKU TaH-
HBIX, IPOBE/ICHHBIN aHAIN3 HAyYHBIX TPYIOB 110
TEMATUKE COLMAIBHOIO IPEeIIPUHUMATEILCTBA
MoKasaji, uTo 54 paboThl HOCAT OMHCATEIHHBIN
xapaktep, B 11 paborax npumeHsiercss Marema-
TUYECKUI MHCTpYMEHTapuii aHanm3a. MeHee
50% crateii, OTOOpaHHBIX VIS WCCIICIOBAHMS,
SIBJISIIOTCSL  AMIIMPUUYECKUMHU. J[aHHOE COOTHO-
IIIEHUE COMOCTaBUMO C HAOJIOICHUEM, Mpe.-
craBieHHbIM B pabote JIxk. [llopra, T. Mocca u
JIx. JTymnkuna [10].

Ha puc. 1 mokazana cucremaTu3zaius
METOJIOB 0OPaOOTKH JAHHBIX, a TAKXKe KOJIMUe-
CTBO CTaTeil B MpENCTaBICHHON BBIOOPKE, MpPH-
MEHMBILNX COOTBETCTBYIOLIUI TUI aHATIN3A.
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Puc. 1. Cucremaruzanysi METOIOB aHAJIM3a COIMATBHOTO MPEAITPUHUMATEHLCTBA™
* CoCTaBJICHO aBTOPAMH HA OCHOBE MEXIyHAPOIHOM 0a3bl IUTUPOBAHMS SCOPUS.

B wactHOCTH, B X0/1€ HCCIEA0BaHUS ObI-
JIO BBISIBJIEHO YETHIPE METO/Ia MAaTEMAaTHYECKOTO
aHaJIM3a, UCMOJIb3yEMBIE B HCCIIEIOBAHMAX CO-
LUAJIBHOTO MPEIIPUHUMATENIBCTBA — TUCTIEPCH-
OHHBIN, JUCKPUMUHAHTHBIN, (PaKTOpHBIN U pe-
TPECCUOHHBIN.

Hawubonee mmpoko cpeny Matemaruye-
CKUX METO/IOB IIPEIACTABIECHbl WHCTPYMEHTHI
PErpeECCUOHHOr0 aHanu3a. JlaHHbIM BUT aHAJIM3a
MTO3BOJISIET HE TOJBKO YCTAaHOBUTH HAIMYKE 3a-
BUCHUMOCTH MEXIY HE3aBUCUMOW NIEPEMEHHON 1
OJHOM WM HECKOJIbKMMH 3aBUCHUMBIMU II€pe-
MEHHBIMH, HO M OIPENEIIUTh 3Ty 3aBUCUMOCTh
KOJIMYECTBEHHO. MeTo]] KiaccupuKaimu Hc-
MOJIb30BaH B HECKOJIBKUX paboTax sl aHaiu3a

MOJIENEH COLMAIBHOIO NPEANPUHUMATEICTBA.
JI31s1 3TOro B Hay4HBIX TPYAAX CaAMOCTOSITENBHO,
a TaKK€ COBMECTHO C JIPYTUMH METOJaMU IpH-
MEHEH JTUCKPUMHHAHTHBIN, TUCIEPCUOHHBIA U
KJIaCTepHbIM aHayim3. Harmpumep, 3t MeTOAb!
opun ucnonb3oBanbl C. ['puero u JIx. Maup
JUTSl BBISIBJICHHS OOIIMX NPHU3HAKOB CPEIU O[-
HOPOAHBIX MOJEIECH COLMAIBHOTO MPEAIIPUHU-
MarenbcTBa. DakTOpHBIN aHamu3 ObLT HpHMe-
HEH JUId WCCIECNOBaHMSA KIHOYEBOIO BOIPOCA
COLIMAIBHOTO ITPEAIIPUHUMATEIBCTBA — B3aHMO-
CBSI3M COLIMAIBHBIX M SKOHOMHUYECKUX LIENIEH B
NEATEIIBHOCTH  COLIMAIBHO-OPUEHTUPOBAHHBIX
[IPEANPUHUMATEIIEH.
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AHanmm3upysi TeMaTHKy JaHHBIX paloT,
BBIICIIMM JIBE TPYIIIbI UCCIIEA0BaHM. B niepBoi
rpyNIe aBTOpbl HAYYHBIX PaOOTHI U3Yy4arOT MH-
CTUTYLIMOHAIBbHYIO cpeny (M. Penxo,
C. Octpun, M. I'puddur V. Credan, M. Yna-
HEp), B KOTOPOWM pa3BUBACTCS COLUAIBLHOE
MPEeANPUHUMATENIBCTBO. BTOpasg rpymma mo-
CBSIIIEHA AHAIN3Y COLMAIBHBIX MPEANPHUSITUN,
oreHke X A(GHEKTUBHOCTH U MOJICITUPOBAHHIO
ux nestenbHocTH (k. Maup, [[x. bartunana,
JIx. Kapnenac, Jlx. Kepnun). O6bexkToM Harie-
ro BHUMAaHUSI B TIEPBYIO OYEPEb, BBICTYNAET
TrepBasi TpyIa UCCIE0BaHUM, B YACTHOCTH MH-
CTUTYThI, ONPEICISIONINE PA3BUTUE COLMAIIb-
HOT'O NPEANPUHAMATEIBCTBA.

HHcTUTYHIMOHAIbBHAA  cpela  COLU-
AJILHOT0 NPEANPUHNMATEIbCTBA

OBpEMEHHAs1 TEOpHs MpPEAIpH-

HUMATEIbCTBA B 3HAUUTEIBHOMN

CTETIEHU CONPSKEHA C MHCTUTY-
tamu. CornacHo JI. Hopry uMHCTUTYTBI — 3TO
pa3pa0OTaHHbIE  YEJIOBEKOM  OTpaHHYEHUs,
CTPYKTYPUPYIOIIME MOJUTUYECKHE, SKOHOMHU-
YeCKHE€ W COIMANbHBIC B3aUMOJCHUCTBHS [6].
®opmMainpHble MHCTUTYTHI corimacHo O. Yuib-
ssMcoHy [11] MOXHO pa3nenuTh Ha KOHCTHUTY-
LMOHHBIE U PETyJASTUBHBIE. ITO COOTBETCTBYET
ToMy, 4TO J. OCTpOM Ha3bIBAECT «KOHCTUTYIIH-
OHHBIM BBIOOPOM» M «KOJUJICKTUBHBIM BBIOO-
pom» [12]. B cBsi3u ¢ TeM 4TO rocyaapCTBEHHbBIE
MEXaHU3MBbl PETYIUPYIOT JEUCTBUS UHIUBUIOB
U OIPEAETSAIOT COLMAIbHBIE HOPMBI, TOJUTHYE-
CKUE CTPYKTYpBI UTPAIOT BAKHYIO POJIb B BOC-
MIPUATUM [TPENPUHUMATEIIBCKON JEATEIbHOCTH
KaK TpUBJIEKATEIbHOW WM HENpPUBJIEKATEb-
Hoil. Ilozxke VY. CkoTT, uccnemysi ColUaIbHOE
MIPEANPUHIMATENHCTBO, JOOABUII K KiIacCU(U-
Kaid  O. YUIBSIMCOHA  «IOIEP’KUBAIOIIINE)
WHCTUTYTBI, Pa3/I€IUB BCE HHCTUTYThI COLIUAITb-
HOT'O NPEANPUHUMATENILCTBA HAa PETYIISITUBHBIE,
MOJICP>KUBAIOIE M KOTHUTHBHBIE. Peryis-
TUBHBIC WHCTUTYTHI SIBIISTIOTCS HawOosee ¢op-
MaJIbHBIMU. JTO HOPMBI, KOTOPbIE MPOIKCAHbI B
HOpPMaTHBHO-TIPAaBOBBIX akTax. [lomnep:kuBa-
IOIMe WHCTUTYTHI, KaK TpaBHio, MeHee (op-
MaJIbHbl U OHM OIPEIEIAIOT IOBEICHUE WU
JENCTBUS, 0KUIAEMBbIE OT OPraHU3ALMMN, CIIELH-
IMCTOB U MHIMBUAYYMOB. [lomnepxuBaromme
WHCTUTYTHl 3a4acTyi0 MPEACTaBICHbl TaKUMHU
ABTOPUTETHBIMHM CHCTEMAMH, KaK AKKPEIUTHB-
HBlE, TpPOQEeCcCHOHANbHBIE COOOIECTBa, U

BKJIIOYAIOT B ce0s1 Ipyrue mpodecCHoHATbHBIE
craunapthl. KylbTypHO-KOTHUTHBHBIC HHCTH-
TYTHI SBIISTIOTCSL HanboJiee HeOpMAIbHBIMUA U
NPEJICTABISIOT COOOM TMpaBHiIa M YOEKICHUS,
yCTaHaBJIMBaeMble MEXIy WHAMBUAAMH U HUX
IPYIIIaMU TTOCPEICTBAM COIMAIBHOTO B3aUMO-
neiictBust [13]. IlpumeHeHne TaHHOW KIIacCH-
(dUKaMu K aHAM3y MHCTUTYIIMOHAIBHOU Cpe-
Ibl COLMAIIBHOTO TpeANpUHUMATENbCTBA 000C-
HOBAHO OTIPEACIISIONICH POJIBIO IPABIII U HOPM,
PETYIHPYIOIINX B3aUMOJICHCTBUE MEXKIY 3KO-
HOMHMYECKMMHM areHTaMy I0 TOBOJY peatn3a-
UM COLUATbHO-OPUEHTHUPOBAHHON JEATENTHHO-
CTH, a TaKKe MOTPEOHOCTHIO B cucteMe dPdek-
TUBHBIX MHCTUTYTOB, MO3BOJISIIOIINX YpaBHOBE-
CUTh OOIIECTBEHHBIC U JIMYHbIE MHTEPECHI CO-
[UATBHBIX MPEANPUHUMATENICH W CO37aTh Ola-
TONPUSITHBIE YCJIOBUSL JUISL CTUMYJIMPOBAHHUS
JTAHHOTO BU/A IS TEITBHOCTH.

Packpoem cojepikaHue JaHHBIX WHCTH-
TYTOB 00Jiee IeTAIBHO.

Hucmumymeut pezyniamusnoii cpeowt

PerynsatuBHas cpema OTHOCHTCS K
«(hopMabHBIM MPaBUJIaM U CTUMYJIaM, OTPaHU-
YUBAIOIIUM W PETYAHPYIONIMM TPeIITPUHIMA-
TenbCKoe moBeaeHue» [14]. PerynaruBHas cpe-
Jla OTBEYAeT 3a YCTAHOBJIECHHE MPaBWJI, BO3HA-
rpaXxJACHUN WIK HakazaHui. B cBs3u ¢ TeM 4To
MpEANPUHUMATENT Ha (DOPMHUPYIOMIUXCS PHIH-
KaxX CTaJIKUBAIOTCS C OBICTPHIMU HWHCTUTYLIHO-
HAJTLHBIMHA M3MEHEHHUSIMH, CBSI3aHHBIMHU C U3Me-
HEHHEM HKOHOMHYECKOTO KIIMMaTa, YpPOBHS
rOCYyJJapCTBEHHOTO Yy4acTus, CTPYKTYp cC00-
CTBEHHOCTH M 00€cCredeHUs] 3aKOHOAATETIbHBIX
HOPM, PETYJISITHBHAS Cpela OKa3bIBAeT 3HAUU-
TEJIbHOE BIIMSHUE Ha JESITEIbHOCTh COLUAIIb-
Helx npennpunumMarenen [15]. C. Cunoc,
Jbx. Maup, JIx. batumian ycTtaHOBWIIM, 4YTO
MIOCPEJICTBOM  PETYNSATOPHBIX (DaKTOPOB OCY-
IIECTBIISIETCS] KOHTPOJIb HAJl MPOLIECCaMH U pe-
3yJbTaTaMU COLMATBHO-OPUEHTHPOBAHHOM JIesi-
tenbHOCTH [14]. C. Dctpun u b. Ypban cuunra-
0T, YTO COIMATBHO-TIPEIIPUHUMATEIBCKAS JIe-
ATENBHOCT O0JIee yCIelHa B TOM HHCTUTYIIMO-
HAJIBHOW Cpelie, B KOTOPOM IEHCTBYET CHIIbHAs
npaBoBasi cucrema. OHM TpearailoT CTUMYJIH-
POBaTh PEryIATUBHYIO CpPEIy Ul Pa3BUTHUS CO-
UAJTbHO-OPHUEHTUPOBAHHOM JIESITEIbHOCTH.

[Ipu ananm3e Hay4HBIX PabOT OBUTH BbI-
SIBJICHbI YETBIPE TPYMIbI MHCTUTYTOB peryJis-
TUBHOU CpeJibl, BKIFOUAIOIINE MHCTHTYTHI YacT-
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HOW COOCTBEHHOCTH, MHCTUTYTHI COLMAJIBHOTO
obecrieueHnsi, MTHCTUTYThl HAJIOrOOOJIOKEHUS U
MHCTUTYTHI KOPPYMIIMPOBAHHOCTH BJIACTH.

Hucmumymor  uacmuou  coocmeenHo-
cmu. KOHCTUTYIIMOHATIBHBIA YPOBEHb UHCTUTY-
IIMOHAIBHOM CTPYKTYpBI ONperenser Oe3omac-
HOCTBH TIpaB coOcTBeHHOCTH. J[. Amxemoriay u
JIx. POOMHCOH yTBepkIatoT, 4To 3(h(HheKTHBHbIE
OrPaHUYEHUS], HAJIOXKEHHBIE HA MPOU3BOJIbHBIC
JIEMCTBUSI UCHOJIHUTEIBHOW BJIACTH, YMEHbIIA-
FOT PUCK dKcnpornpualuu [7]. Tak Kak WHIUBH-
JyaJIbHOE MPEICTABUTENBCTBO JICKUT B OCHOBE
M000ro MpeanprUHUMATENLCTBA, — HEMpeIcKa-
3yEMOCTb MPEMATCTBYET PAa3BUTHIO COLMAIIBLHO-
ro MPEeINpPUHUMATENBCTBA, & CUIIBHBIC MOJIUTH-
YeCKHe WHCTHTYTHI OyIyT CIIOCOOCTBOBATH €ro
pa3BuTHio. [Ipon3BON MpaBUTENHCTBA MOXKET
MIPEISATCTBOBAaTh COLMAIBHBIM MHHUIIMATHBAM,
OCOOEHHO €CITM TPUMEHSIOTCS O(UIMAIBHbIE
CpEACTBA HACWIUS JUIS 3aILUThl JIMYHBIX UHTE-
pecoB. B kauectBe nokasarenbctBa P. EBanc
IIPUBOANUT HECKOJIKO NMPUMEPOB U3 crpaH Jla-
THUHCKON AMeprku u Adpuku, riae ciadbopas3Bu-
TOE BEPXOBEHCTBO 3aKOHA U BMECTE C TEM CHJIb-
Hasl IEHTPATM30BAHHAS BJIACTh HAHOCST YIIepO
MECTHBIM CaMOOPTaHU3ALHSM.

Hnucmumymor  coyuanvroeo obecneue-
Hus. Teopuss WHCTUTYUMOHAIBHBIX IIyCTOT,
copmynupoBannas M. J[lacun, JDx. Maup,
W. Maptu, npezmonaraer, 4to MOTPEOHOCTh B
COLMAJIbHOM TIPEANPUHUMATENHCTBE BhIILIE MPU
HE3HAUYNTEIIbHOM T'OCY/IapCTBEHHOM YYacTUHU B
pELICHNU COIMABHBIX MpobieM [16]. Taxwum
00pa3oM, COIMAIbHO-OPUEHTUPOBAHHbBIE Opra-
HU3AIWHU 3allOHSIOT MPOOENbI B CYILECTBYIO-
IIeil CUCTEME COLIMAIIBLHOrO OOecrieyeHns. AK-
THUBHOE BOBJICUECHHUE MTPABUTEIILCTBA B PEILLICHHE
COLIMAIBHBIX MPOOJIEM MPUBOIUT K CHUKEHUIO
Crpoca Ha COLMAIbHO-OPHEHTUPOBAHHBIE Opra-
Huzaumu. Kontent-anamms omnpoca 200 mpen-
IIpUHUMATENECH, IpoBeneHHb k. Maupowm,
MOATBEPKIaeT ATy Touky 3penust [17]. Coum-
aNTbHBIC TIPEANPUATHS TIOSBISIIOTCS] B TEX 007a-
CTSX, B KOTOPBIX TOCYAAPCTBO HE B COCTOSIHUU
YIIOBJIETBOPHUTH COLMANIbHBIE TOTpeOHOCTH. B
uccnenoBaanu C. DcTpruHa ObLIa BhISIBIIEHA OT-
pUIlaTeNbHAs  KOPPEJSIUA  MEXKIy rocynap-
CTBEHHOM aKTMBHOCTBIO M KOJMYECTBOM COLM-
QJIBHBIX IIPEIIIPUATHIA.

V. Credan u JI. Ynanep uccienoBain
WHCTUTYLMOHAIBHBIE MYCTOTHl U COLMAIBHOE

MIPENPUHUMATELCTBO. OHM OIEHWIIN BIIMSHUE
WHCTUTYIIMOHAIBHBIX ~ TYCTOT, WHCTUTYIIHO-
HAIBHOW TIOMJICPKKH W WHCTUTYITHOHATBHBIX
CTPYKTYP Ha pa3BUTHE COIIMAJIbHO-
OPUCHTUPOBAHHOM JIESATEIBHOCTH U TPHUIILIA K
BBIBOJIy O TEPCIEKTUBAX HCCICAOBAHUS TO-
JeP>KUBAIOIINX HHCTUTYTOB. HecMoTps Ha cro-
COOHOCTh KYJIBTYPHBIX HHCTUTYTOB KOMITCHCH-
pOBaTh HU3KYIO TOCYIapPCTBEHHYIO aKTHBHOCTD,
COIIMATIBHOE TPEANPUHUMATEIHCTBO OOBIYHO
0oJiee pa3BUTO B TEX CTpaHaX, TJe HAOIIOaeTCs
BBICOKAsI TOCY/IAPCTBEHHAsI AKTUBHOCTh B pelle-
HUM COIMATBHBIX MPOOJIEM.

Takum 00pa3oM, CHIIbHBIE HHCTHTYTHI
COITMAJILHOTO 00eCneueHns CIIOCOOCTBYIOT pe-
IIEHUIO COIMATBHBIX MpoOIeM Ha Tocyaap-
CTBEHHOM YypoBHE. HemoctarouHo pa3BHUTHIE
TOCYJapCTBEHHBIC HHCTUTYTHI, B CBOIO OUYEPE/Ib,
CTUMYJIUPYIOT Pa3BUTUE COILUAIBHOTO TIPe/-
MIPUHAMATEIIHCTBA.

Hnemumymeor HANI02000I0CEHUSL.
HanoroBass Harpy3ka HakJIaJpIBacT OTpaHHYE-
HUS HA Pa3BUTHE COIMAIBHOTO TPEIIPUHUMA-
TeIbCTBA. BBICOKMIT YPOBEHb COIMAILHON TMOJ-
JICP’KKU 00ECTIeUHBaCT albTePHATUBHBIC UCTOY-
HUKH JI0XO0/1a ¥ CHU)KAET CTUMYJIBI JUTSl YaCTHBIX
JWIl K BEACHUIO TpPEANPUHUMATEIBCKOW Jies-
TenbHOCTH. ONHAKO B OTJIMYHME OT KOMMEpde-
CKHX COLUAIbHO-OPHEHTUPOBAHHBIC TPEIIPH-
HUMATEIHM, TIOMHUMO TIOJIy4eHHS] TPUOBLIH,
UMEIOT COIMANbHBIE ey, Hamoroeie ctumy-
JIbI HE SIBIISTIOTCS TIPUHITUTIHAIIBHO OTIPEIEIISIO-
MM YCJIOBHEM Uil (DOPMHUPOBAHMS COLHAITH-
HO-TIPEMPUHUMATEITLCKON TEATEIEHOCTH.

Unemumymsr  xoppymnupoeanHocmu
egracmu. JIx.CammuBan u  A. llIkonbHUKOB
YTBEPXKIAIOT, YTO KOPPYMITUPOBATh BIACTH Be-
JeT K HEpaIMOHAJIHHOMY HCIIOJIL30BAHUIO DPe-
CYPCOB, OTCYTCTBUIO 3()()EeKTUBHOCTH U KOHKY-
PEHTOCIIOCOOHOCTH TIPENPUATHIA, a CJIeI0Ba-
TENIFHO, K CHIKEHHIO TOCYIApPCTBEHHBIX JIOXO-
JIOB, TIPOM3BOJMTEIBHOCTH TPYyJa, YMEHBIIIE-
HUIO YPOBHS WHHOBAIIMOHHOCTU W CHIDKEHHUIO
3aHSTOCTH HACEJIEHUS B YaCTHOM cektope [18].
Tak, mo mamueM [I. Tpelicmana, «boratbie»
CTpaHbl SIBISIFOTCS MEHEE KOPPYMITMPOBAHHBI-
Mu, 4eM «Oemabie» [19]. MHCTHTYHIMOHAN3A-
1M1 KOPPYIIIIUK CTAHOBHUTCST OaphepOM, TPETISIT-
CTBYIOIIIUM HE TOJBHKO PAa3BUTHIO COIMATLHOTO
MIPEINPUHUMATEIILCTBA, HO W TPEIIpUHUMA-
TENILCTBA B LIEJIOM. 3a49acCTyIO COIMAIbHBIC MPO-
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OneMbl HE pelalTcs Ha TOCYIapCTBEHHOM
ypoBHe. Takum 006pazoM, KOppyMIMPOBAHHOCTb
BJIACTH CTaHOBHUTCS WHCTUTYLIMOHAILHOM JIO-
BYILIKOM, MPEIATCTBYIOIIECH PAa3BUTHUIO COLM-
aJTIbHOTO MPEANPUHIMATEIbCTBA.

Hucmumymuot noooeparcugarouieni
cpeowt

[MonnepxuBaroias cpema Urpaet BakK-
HYIO pOJIb B OIpEeNeTeHud U (popMUpOBaHUU
MIPEANPUHUMATENLCKUX pe3ynbTaToB. CorjaacHo
koHuenuu  C. Cuiioca HMHCTUTYLUHMOHAJIbHAS
cpena OCPEACTBOM CUCTEMATH3ALMK HOPM T10-
BE/ICHUS CO3/1aeT MEXaHU3MbI, (popMUpyroLIHe
KOHTEKCT JICSTEIbHOCTH COIMATBHBIX TPEIIpPH-
HuMmarene [14]. [lomnepkuBaromye MexaHu3-
MBI BO3HUKAIOT U3 COIMAIBLHBIX CTPYKTYP U OT-
BEYalOT 3a (hOPMHUPOBAHUE ATEKBATHOTO IPEI-
MIPUHUMATEIbCKOTO TTOBE/ICHHUSI.

[TpuMeHHUTENTHPHO K COIMATBHOMY TIPEI-
MIPUHUMATENbCTBY, OCHOBBIBAsICH Ha 0030pe
HAYYHOU JTUTEPATYpPhl, MbI BBIICTHIN CIEIYIO-
1€ UHCTUTYTHI MOJEP/KUBAIOILIEH Cpe/Ibl: NH-
CTUTYTHI KPEAUTOBAHUS U 3aUMCTBOBaHHIA, MH-
CTUTYTBl SKOHOMUYECKOTO Pa3BUTHUS, UHCTUTY-
ThI O0pa30BaHUsI W HMHCTUTYTHl PETUTHO3HOU
JeATeNTbHOCTH.

Hucmumymor  kpeoumosanus u 3aum-
cmeosanuu. IlomydeHne pecypcoB SBISETCS
B2)XHBIM KOMIIOHEHTOM JIFOOOTO TpeIIpUHIMA-
TeNbCKoro mporecca. [Ipeanpunumarento Tpe-
OyeTcsi oOecrieunBaTh PECYPCHYIO TOIACPKKY
(Harrpumep, (PMHAHCOBBIN KaMTAT) €r0 OpraHu-
3aIMi Ha BceX dTanax pa3Butusi. ColaibHbIe
MPEANPUHUMATENN B JaHHOM BOIIPOCE CTAJIKH-
BAIOTCS C PAAOM TpydaHocTed. [lanHbIi (axrt
MOJTBEPKAACTCS TEM, YTO COLMAJIbHBIEC IMPE-
NPUHAMATENM 3a49acTyl0 OCYILIECTBISIIOT CBOIO
NeATeNTbHOCTh B PAa3BUBAIOIIMXCS CTpaHax, Ije
CYIIIECTBYET PECYPCHBIN Je(UIUT U cIa00 BbI-
pakeHa MoJIIEP’KKa MOTUTHYECKUX ¥ SIKOHOMHU-
YeCKHX MHCTUTYTOB. Oco00€e 3HaueHNe HaulHa-
€T TpuoOpeTaTb MHCTUTYT MHUKPO(PHHAHCHPO-
BaHMsI, KOTOPBI 00ECIeYNBAET JAOCTYI K KaIlu-
Tary OEIHBIX CJIOEB HACEJICHUS, HE MMEIOIIUX
BO3MOYXHOCTH BOCIIOJIb30BaThCSl OAHKOBCKUMU
ycayramu. Kpome Toro, MHCTUTYT MUKpOGU-
HAHCHUPOBAHUSI ¥ AQHAIOTHYHBIE HWHCTHTYTHI
KpPEIUTOBAHUS M 3aMMCTBOBAHUS TPEIOCTABIIS-
I0T OCIHBIM CIIOSIM HACeNeHUs] BO3MOXKHOCTb
HavaTh COOCTBCHHBIM OM3HEC M TaKMM 00pa3oM
MHBECTUpOBaTh B cBoe Oymymiee. Kananickue

uccnenoBarenu . XKao, M. Jlayncbepu myrem
aHaM3a MEKHAIIMOHAIBHBIX MOJIeTiel (YHKITH-
OHUPOBAHUSI MHUKPO(PHUHAHCOBBIX OpraHU3aLNi
CHIENaIN BBIBOJI O TOM, YTO HAIMYHE «CUIBHOMN
PBIHOYHOW JIOTUKW» CIIOCOOCTBYET HPUTOKY
KOMMEpPYECKUX M TOCYIApCTBEHHBIX HWHBECTU-
1yl B MUKpo(hrHAHCOBBIC opraHu3ammy. Bme-
CT€ C TEM COCYILIECTBOBAHUE PHIHOYHOU JIOTUKU
W PEIUTHO3HOTO MHOTrooOpasust B OOIIeCTBE
MPUBOAST K YMEHBIICHUIO MOTOKAa KOMMeEpYe-
CKOT'0 M TOCYIapCTBEHHOr0 Kanurana [20].
Hucmumymol  s3xk0HOMUYECKO20 pa3su-
mus. JIig uccnenoBaHusl JaHHOW TPYMNbl MH-
CTUTYTOB B HAYYHOU JIUTEPATYPE MPOU3BOAUTCS
TIOTBITKA OMPEACTICHUS] BIUSHUS Pa3IMYHBIX
SKOHOMHMYECKHMX [OKa3aTened Ha pPe3yJIbTaTbl
TOr0 WJIM MHOTO TUMa jAestesibHOCTH. Hampu-
Mep, M. I'puddut ncnonp3oBai B cBoel paboTe
JUTSL OLIEHKH YPOBHSI OOTaTcTBa CTpaHbl, €€ KOH-
KypEeHTOCIIOCOOHOCTH U A()()EKTUBHOCTH pac-
npeaesieHus pecypcoB nokaszarens BBIL. Onna-
KO Borpoc o ToMm, BimsieT i BBII Ha npennpu-
HUMAaTEIbCTBO, OCTAETCA OTKPHITHIM. B cBoOO
ouepenb, T. OBacka u P. Coben oOHapy uiIu
He3HauuTenpHoe BiausHUe BBII Ha xonnyecTBO
MpeANpUHUMATEIbCKUX opranuzaimii Ha 1000
xurenerd B CILIA, B To Bpems kak C. [Tapkep u
M. PoOGcoH OTMEUarOT yBEIMUYEHHE TMPEAIPH-
HUMATENNbCKON JesTeNIbHOCTH ¢ poctoM BBII
[21]. HamumoHanbHBIA YpOBEHb COEpe)eHUI
BKIIIOYEH B pPa0OTHl B KAayeCTBE IOKa3aTels
MPEANPUHUMATENBCKOTO  (PMHAHCUPOBAHUS, a
CpenHsisl CTaBKa Hajora Ha MPUOBLIH MPEICTaB-
JsieT OOl HAJIOTOBYIO HAarpys3ky B cTpane. B
CBSI3H C TEM YTO OOJIBIIMHCTBO PA3BHUTHIX CTPAH
uMeroT (OHIBI, 00eCHeUnBAIONIME JIOCTYIT K
KaluTally Ha HAa4YaJbHOM 3Tare COLHUAIbHOIOo
MPEANPUHIMATENbCTBA, HAIMOHAJBHBIA  Ypo-
BEHb COCPEIKCHUN SIBIISETCS BaKHBIM KPHUTEPH-
€M JUIsl pa3BUTHS COLATbHO-OPUEHTUPOBAHHOMN
nearenbHocTU. B To ke Bpems k. Kepnun n
JIx. Maup B cBoeit paboTe, TOCBSAIIICHHOW U3Y-
YEHUI0 WHCTUTYIIMOHAILHOW CpElIbl COLMAIb-
HOTO MPeIIPUHUMATENLCTBA, YTBEPKIAIOT, YTO
paznuuus B YpPOBHE COLIMAJIbHO-
OPUEHTHUPOBAHHOW JNIESTEIbHOCTH HENb3sl 00b-
SICHUTh ~ WCKJIIOUYUTEIIbHO  3KOHOMHUYECKUMU
(baxTopamu, cKopee, OHM 3aBUCST OT COLMAb-
HOTO pa3BHUTHUS OOIIECTBA U MHCTUTYTOB.
Hucmumymur obpazosanus. B HaydHBIX
UCCTIEIOBAHUSX CYIIECTBYIOT Pa3HOOOpa3HbIC
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MHEHHS O BIMSHUU YPOBHS 00pa30BaHUs MPe-
npuHuMareneil Ha 3((EKTUBHOCTh Pa3BUTHS
npeanpustuid. k. Bectu u T. Hoen nonarator,
910 crnenupuueckre 3HAHUS TMPEANpPHHUMATE-
JIeH crmocoOCTBYIOT pa3BuTHIO Ou3Heca [22]. Tlo
nanabM Jx. KactoroBuaHHu, 3HaHHs OMOra-
0T BIIAJICTIBITY OpraHu3anuu 0osee d3PGEKTHBHO
OLIEHMBaThb BO3MOXKHOCTM U pecypcel [23].
BonbmHCTBO HMCCIeIOBaHUM CBUIETENLCTBYET
0 TOM, YTO CYIIECTBYET IOJIOKUTEIbHAS CBSI3b
MEXIy 00pa3oBaHMEM M BbDKMBAHHUEM OpTaHU-
3aumii. B cBoem wuccnenoBanun B. Cumon-
Moiis u JI. ToGoanga moONbITATUCh YCTAHOBUTD,
Kakyde 3HaHWsS HEOOXOAWMBI ISl COIMATIBHO-
OPHEHTHUPOBAHHBIX NpeANpUHUMATENEH U TpU-
IUIM K BBIBOJAM, 4YTO JUISI YCIIEIIHOTO OCY-
LIECTBJICHUSI TPEANPUHUMATEIILCKON JeSITENb-
HOCTH HEOOXOIMMBI KaK OO0IIre 3HaHUA B cepe
NeSITEIbHOCTH, OCYILECTBIIIEMON TIPEATPHUHU-
MareisaMu, Tak U crelupyecKue.

Hucmumymol penucuosnoui oesimenbHo-
cmu. Takue colyanbHble MPOOIeMbl, KaK HU3-
KUI YpOBEHb JI0XOJIOB HACEJICHUsI, YXOAAT CBO-
UMM KOPHSIMU B TIyOOKO YKOPEHHBIIHECS pe-
JIUTUO3HBIE Pa3InyMs, MapPTUHAIM3UPYIOIINE
JIO/IeN Ha OCHOBE MPUHAIJICKHOCTU K OMpesie-
JICHHBIM TPYIaM U MEMIAIONINE MEXKIPYIIIO-
BbIM KOMMYHHUKaIMSIM U B3auMojaeucTBuio. [1o
naHHbIM X. Yos, pelMruo3Hble HHCTUTYThI OKa-
3bIBAIOT 3HAYMTENBHOE BIUSHUE HA MpeIpu-
HUMATEIbCKYIO JIeSITeNbHOCTb. OHU BBICTYIAIOT
B KadyecTBe OM3HEC-MHKYOATOpOB, MPEIOCTaB-
JSIONMX ~ KalmuTal  HOBBIM  COLIMAIBHO-
OpUEHTUPOBAHHBIM opranuzauusm [24]. Crout
TaKKE€ OTMETUTh, YTO, HECMOTpPS HA BAXKHYIO
POJIb PEUTUN B SKOHOMHYECKOM >KU3HU TOCY-
JApCTB, UCCIEI0BAHUS, TIOCBSIICHHBIEC €€ BIIUs-
HUIO Ha >KU3Hb OpraHU3allvii, BCTpeyYaroTcs
KpailHe peKo.

Hucmumymul KoZHUmMu6Ho cpeovt

HMHCTUTYTBI KOTHUTUBHOM CpENbI MpEa-
CTaBJIAIOTCSl HauOoJsiee YCTONYMBBIMH U OIIpe-
JETSIFOT 0COOCHHOCTH YKOHOMHYECKOM MOJUTH-
KA B YaCTU Pa3BUTHUS COLMAIBHOTO MpeanpH-
HuMarenbcTBa. OHM  BKJIIOYAIOT TpaBWiIa M
yOeXKIEeHUs, yCTaHABIUBAEMble MEXIY HWHIU-
BUJIAMU U MX TPYIIAMH TIOCPEACTBAM COLIUAITb-
HOTO B3auMOoOJieicTBHs. PaccMarpuBaeMble WH-
CTUTYTBl 3a4acTyl0 He()OpPMAaJIH30BaHbI, WX
(GYHKIIMOHMPOBAHUE BO MHOTOM OINpENeIseTcs
TaKk Ha3bIBAEMBbIMU TPACKTOPUSMHU MpE/le-

ctByroriero passutus (path dependance). Kpo-
ME TOro, KauecTBO O3THX HHCTUTYTOB TAaKKe
oOycnoBmuBaeT 3PPEKTUBHOCTh HHCTUTYTOB
MOICP’KUBAIOLLECH U PETYIISITUBHOU Cpenbl, pe-
3yAbTaThl UX TpaHchOpPMAIMK U TPOEKTUPOBaA-
HUSL.

B paMkax HacTOSIIEro MCCIeNOBaHUs K
JaHHOW TpyNIe WHCTUTYTOB OBLIM OTHECEHBI
MHCTUTYTHI KYJIBTYPHBIX LIEHHOCTEH, WHCTUTY-
Thl (POPMHUPOBAaHHS TEHAEPHBIX OTHOLICHWH,
WHCTUTYTHl Pa3BUTHs COLMAIBHOIO KamuTamia,
MHCTUTYTHI CO3JJaHUS COLMATIBHBIX LIEHHOCTEM.

Hucmumymaol KynomypHuIX yeHHocmell.
[lonnManmne cCoUMaNbHBIX U KYJIbTYPHBIX HOPM
o0I1IecTBa, OMPEACTAIONMX TMOBEACHUE HHIM-
BUJIOB, SIBJISICTCSI BaXXHOW YaCTbIO pa3pabOTKU
3 (EeKTUBHBIX CTpaTernii COLMAIBHOIO Mpe.-
npuHUMaTenbeTBa. [103uTHBHOE O0IIIECTBEHHOE
MHEHUE 110 JAHHOMY BHJy JESTEIBHOCTH IIO-
BBIIIAET AKTUBHOCTh IMOTEHINAIBHBIX COLAAIIb-
HBIX MPeIIPUHUMATENEH, 8 TAKKE CTUMYITUPYET
rpaXJaH  y4acTBOBaTb B COLMAIBHO-
OPUEHTUPOBAHHOW JIeATENbHOCTH. MHnuBuL,
MPUHSABLIMIA  pEIIEHUE CTaThb COLMAIBHBIM
NpeIpUHUMATENEM, JOJKEH ObITh aBTOHOMEH
Y WCTOJIb30BaTh MPABO MPUHATUS HE3aBUCUMBIX
pemenuid. Y. Credan u JI. Yinanep nemMoHcTpu-
PYIOT, YTO COLMAIIbHBIE MPEAITPUHUMATENN BbI-
COKO OLIEHMBAIOT KaK IIPOCOLMAIIbHBIN XapakTep
CBOEH JEATEIIbHOCTH, TaK U aBTOHOMHOCTb —
YepThl, XapaKTepHbIC JJISI MOCTMATEPUAIUCTU-
yeckoro oobrmiectsa [9]. [loaTromy BbICOKHI ypo-
BEHb [OCTMATEPUATIMCTUUECKOW KYJIbTYphl B
00I1IeCTBE OKa3bIBACT MOJIOKUTENBHOE BIIUSHUE
Ha COLUATIbHOE MPEIPUHIMATENIBCTBO.

ComanbHO-IOAEPKUBAOIIUE  KYJIb-
TYpHBIE HOPMBI OTHOCSTCSI K HE(QOpMaTbHBIM
MHCTUTYTaM. OTU HOPMBI HOOLIPSIFOT COTPY.-
HUYECTBO, OCHOBAHHOE HA MHOTOKPAaTHOM OIIbI-
T€ MOAJEPIKKH, JIPYXKET0OUs, TOJIE3HOCTH, OKa-
3bIBAIOT TIOJIOKUTENIBHOE BIIMSTHUE HA PAa3BUTHE
COLMAIBHOIO  NpeANpUHUMATENbCTBA.  Baxk-
HOCTb HMHCTUTYTOB KYJBTYPHBIX LIEHHOCTEN
O0yCllOBJIEHAa  CIEIYIOIMMU  NpPUYMHAMU:
1) colpabHO-TIOUICPIKUBAIONINE  KYJIBTYPHbIC
HOPMBI BIHSIIOT HA MOTUBALIMIO MHAWBUIYYMOB
3aHUMAaThCsl COLIMAIbHO-OPUEHTUPOBAHHOM Jiesi-
TEJIbHOCTBIO; 2) YCTOSIBIIMECS IpaBUiia U HOP-
Mbl B JIaHHOM BHJE AEATEIBHOCTH IO3BOJIIOT
CHU3UTh TPAHCAKLHUOHHBIE M3ICPKKH BCEX
YYaCTHUKOB B3aUMOJICHCTBUSL. Opnnaxo
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V. Credhanom u JI. YiaaHepom yCTaHOBIIECHO,
YTO YpPOBEHb MOAJCPKUBAIOIINX KYIbTYPHBIX
HOPM, OKa3bIBAIOIIMX MMO3UTUBHOE BIMSHHE Ha
COIMATIFHOE TIPEIIPUHUMATENBCTBO, UMEET 00-
Jiee BBICOKYIO CTETeHb BIMSHUSA MPU Pa3BUTON
WHCTUTYIIMOHAIBHOU cpene. Kpome Toro, 66110
MOKa3aHO HETaTUBHOE BIIMSIHUE HA COLMAIbHOE
MPEINPUHUMATEILCTBO ~ BBICOKOTO  YPOBHSI
MOCTMaTEPHATUCTUYECKUX IIEHHOCTEH B 001Ie-
CTBE U OJIHOBPEMEHHO TOCYAAPCTBEHHOW aK-
tuBHOCTH. [Ipu 3TOM MocTMaTepHaIM3M Croco-
OCH KOMIIEHCHPOBaTh HU3KYIO TOCYAApCTBEH-
HYIO aKTUBHOCTB. TaK)ke YCTaHOBJIEHA MOJIOKH-
TEJbHAsl B3aMMOCBSI3b MEX]Ty TOCYAapCTBEHHOU
aKTUBHOCTBIO U TOJIEPKUBAIOIIUMHU KYJIbTYp-
HbIMU HOpMaMu. Camblil BBICOKMI YPOBEHB CO-
UUATbHO-TIPEANPUHAMATEIBCKOM  aKTUBHOCTH
OoOHapy>XeH B CTpaHax, 00JIaIaf0IIMX KaK BBICO-
KOW TIOCYAAPCTBEHHOW AKTUBHOCTBIO, TaK U
MOJ/IEPKUBAIOIIMMH KYJIbTYPHBIMA HOPMaMH.
Hucmumymor  ghopmuposanusi  2enoep-
Hblx omHowtenuti. KynbTypHbIE LEHHOCTH U
OKU/IaHUS BIUSAIOT HA XapaKTep T€HAEPHBIX PO-
JIel, MPUHSATHIX B OOIECTBE, a UMEHHO Ha TO,
Kakie BO3MOXKHOCTH JJIsi pabOThl U Kaphephbl
nmpuemieMbl Ui KeHIIuH. ['eHnepHast mepe-
MEHHas UCIoib30BaHa B padore M. I'puddura
M0 JBYM IpUYMHAM: BO-TIEPBBIX, CIPABEITUBO
OXHJIaTh, YTO MPUPOCT paboueii CHIIbI MPUBEAET
K JIOTIOJTHUTEIBHOU (COIMAIbHOM) TPeAPHHU-
MAaTeNIbCKOM  AESTENbHOCTH. BO-BTOpBIX, Kak
ormevaroT Y. Yuicon u J[x. Kukyin, )KeHII1HBI,
OCYILECTBIISIONINE MPEINPUHUMATEILCKYIO Jie-
ATENBHOCTD, Yallle 3aMHTEPECOBAHbI B COLIUAIIb-
HBIX PE3yJIbTaTax, a He SKOHOMHUYECKUX, TOI/Ia
KaKk MY>KYHMH NpHUBJIEKaeT (PUHAHCOBBINA pe3yib-
TaT AeqarenbHOCTH. OIHAKO 3KOHOMUYECKUE U
COIMaIbHbIE MOTHBBI HE SIBIISIIOTCS B3aUMOMC-
Kmovaomumu.  McenenoBarenu  yTBEp:KAAloT,
YTO MOJIOZbIE KEHIIUHBI CTpeMATCS K (HHaH-
COBOMY YCIEXy, HO, 10 BCEH BUIUMOCTH, HE
CKJIOHHBI JJOCTUTaTh €ro 1IEHOM PBIHOYHBIX H3-
MeHeHul. Benencrsre 3Toro JKeHIMHbI OPUEH-
TUPOBAHBI HAa Pa3BUTHE MPEANPUHUMATENHCTBA,
COBMEILAIONIETO B ce0e Kak KOMMEPYECKYIO
HaIpaBJIeHHOCTh, TaK U COLMAIBHYIO MHUCCHIO.
[losToMy wHccrnenoBaTe OTMEUYAIOT BAXKHOCTh
(baxTopa reHJEepHbIX OTIMYMIA B W3YYEHUHU CO-
LMAJIbHO-OPHUEHTUPOBAHHOM JIESITENBHOCTH [25].
Hncmumymol  co30anusi  coyuanbHuix
yennocmetl. CymecTByer o0Iiee MHEHHE O TOM,

YTO COLUMAIBHO-OPUEHTUPOBAHHBIE OpraHu3a-
MU HampaBjiI€Hbl HA CO3/1aHUE COLMAIBHBIX
LIEHHOCTEN, a MCCIIENOBATENN OINPENEIAIOT CO-
IUAIbHOE MPEANPUHUMATEIBCTBO KaK «IIpej-
MIPUHUMATEIBCTBO ISl CO3JIaHMs COLMATIBHON
[IEHHOCTHY». TakuM 00pa3oM, B KOHIIEMIIUHU CO-
IUAIBHOTO TPEANPUHAMATENBCTBA «COLUAIIb-
HOE€» CTaJI0 BOCIIPUHUMAETCSl KaK «HEUYTO CaMmo
coboil pasymerorieecs», a «KOHOMHYECKOE»
paccMaTpuBaeTCsi Kak KPUTUYECKH Ba)KHOE
ycnoBue. OpHako MacmTad COIHMaIbHOM MUC-
CHM, KOTOPOM NpUICPKUBACTCS OpraHu3allus,
OIpeieNIsieT NPUOPUTETHOCTh COLUAIIBHBIX WU
sxoHoMHueckux nener. P. Ctusunc, H. Mopoait,
JIx. BproHens B CBOEM aHaIM3€ COIUAIBHBIX U
OKOHOMMUYECKUX LEJIel INpearpruHuMarenei ¢
MOMOIIIBIO OIMPOCA COLMATBHBIX MPEIIPUHIMA-
TeNel YCTAaHOBWIM OTPULATENBHYIO B3aUMO-
CBSI3b MEXIY COLMATIBHBIMU U 3KOHOMUYECKHU-
mu nemsivu [26]. [pu yBenuyeHun coranbHOM
3HAYMMOCTH SKOHOMHUYECKHE BBITO/IbI 3a4acCTyIO
najialoT, ¥ HaoOopoT. Pa3BuTHe corpambHOrO
MIPEANPUHIMATENHCTBA KaK TPeOyeT YCIOBHIA CO
CTOPOHBI TOCYZApCTBA, TaK W MPEAIOJIAracT
HAJIMYKE MOJIEJICH MOBEICHUSI MHIUBUIOB, OPU-
EHTUPOBAHHBIX HA CO3JAHUE COLMAIIbHBIX LICH-
HOCTEH.

Hucmumym pazeumus coyuanvHo2o Ka-
numana. Ha cerogHsHui JeHb TEOPETUYECKOE
00OCHOBaHHE BIMSHUS COLMAIBHOTO KamurTasia
Ha HAIMOHAJILHOM YPOBHE BECbMa OIPaHHUEHO.
IloasTHE «CONMANIBHBIM KaluTad», BBEICHHOE
II. Bypase B 1980-x 1T., O3HaYaeT COBOKYII-
HOCTb COLIMAIBHBIX CBSI3€U, «KOTOpPBIE MOTYT
BBICTYIIATh PECYPCOM IOydEHUs BbIrOa» [27].
B nHayuHOl snuTeparype BBIACTSETCS /1Ba THIIA
COLIMAJILHOTO KaluTaja — C CUIbHBIMU CBS3SIMU,
rae HaOMIoaeTcsl CIUIOYEHHOCTh BHYTPH He-
OOJNBIIMX TPYII, U CIA0BIMU CBSI3SIMU. Y CHJICH-
HOE COTPYAHMYECTBO B paMKax HEOOJBIINX
TPYII MOKET BO3HUKHYTH TOJI BIUSIHUEM OTpa-
HUYEHUSI CBOOO/IbI TMYHOCTH, UCKITIOYEHUS T10-
CTOPOHHHX W BpaxaeOHOcTH K HUM. CialOblii
TUI COLMATILHBIX CBA3EH 0OecreurnBaeT KOHTAKT
U COTPYIHHYECTBO MEXKIy WIEHAMU Pa3HOO00-
pa3sHbIX TPYIII, paHEE HE CBA3aHHBIX MEXKIY CO-
60i1. C pocTOM ypOBHSI JOBEpHS HE3HAKOMBIE
Jro/IM OOITbIIIE HE PAaCCMaTPUBAIOTCS KaK MOCTO-
POHHHUE U BO3HUKAIOT COLIMAIBbHBIE HOPMBI CO-
TpyaHndecTBa. Hammune cinalbix cBs3el BHYT-
pu OOIIeCTBa CHWXKACT TPAHCAKIMOHHBIC W3-
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JEPKKH, OOJIerdaeT JOCTYl K HOBOW W Oosee
IICHHOM WH(pOpPMAUK W JPYTUM  pecypcam,
KpOME TOT'O, MOBBIIIACTCS YPOBEHH MOOHJIBHO-
CTH, YMEHbIIIACTCS COIMAIbHAS DJIUMUHAIMS U
OOJIBIIIeE YHCITO JIFOJICH TONTydaeT JOCTYIT K HO-
BBIM BO3MOXKHOCTSIM | pecypcam. Takum oOpa-
30M, PACIpPOCTPAHEHHE CJIAOBIX CBSI3eH COIH-
aJTbHOTO KaluTalla BHYTPH CTPaH TOJICPKUBa-
eT TPEANPHHAMATEIILCTBO. [1OCKOIBKY COIH-
aTbHBIA KalWTal Ha HAIMOHAJIBHOM YPOBHE
00ECIICUMBACTCS YCTOMUMBBIMU  KYJIbTYPHBIMHA
0COOCHHOCTSIMU OOIIIECTBA, €ro OOBIYHO HE pac-
CMaTPUBAIOT C IOJUTHICCKOW TOYKH 3PCHUSL.
[TockoNbKy — COIMANBHBIC — MPEANPUHAMATEIN
PEIIAlOT COIUATTBHBIC MPOOIIEMBI, SIBIISSCH CBS-
3YIOIIMM 3BCHOM MEXIy Pa3IMYHBIMH TPYIINa-
MH HAaceJlCHHs, UX JCHUCTBHUS YCHWIIMBAIOT CO-
TPYIHHYECTBO MEXKTY SKOHOMHUYCCKHMMH arcH-
tamu. Takum 00pa3oM, YpOBEHb Pa3BUTHS CO-
IMUATTBHOTO TPEIPUHAMATEIILCTBA JIACT TPEI-
CTaBlIcHHE 00 OOINECTBCHHOM KaluTajle Ha
HAIIMOHAILHOM YPOBHE. YPOBEHb Pa3BUTHS CO-
[IUATBHOTO KalMTAaNla B OTIEIBHO B3ATOM CTpaHe
OKa3bIBaCT BJIMSHHE HAa KOMMEPYECKYIO TIpeli-
NPUHAMATEIIBCKYIO  JICITeIIbHOCTD.  Jlpyrumu
CIIOBaMH, SIBJISISICH HCTOYHHUKOM COIHAIHHOI'O
KaruTaja, COIMabHO-OPUCHTHPOBAHHBIC Opra-
HU3AIMU HECYT TIONB3Yy I KOMMEPYECKUX
npennpuHuMatereil. KoorepaTuBHbIC HOPMBI,

00YCIIOBJICHHBIE PACTIPOCTPAHEHHOCTBIO COIH-
aNbHOTO  MPEANIPUHUMATEIBCTBA, MOTYT CHH-
3UTh TPAHCAKIIMOHHBIE U3IEP’KKU U TEM CaMbIM
00JIErYUTh KOMMEPYECKUM TPEANPUHUMATEISIM
JOCTYIl K HOBOW MH(OpMAalMu U pecypcam, a
TaKKe CIIOCOOCTBOBATH OTKPBHITHIO HOBBIX BO3-
MOXKHOCTE. Onpoc, MPOBEIEHHBIA Cpear Hace-
nenust Pyannpl, 3aHmmarorierocsi oOpabOTKOM
Kode, MPOAEMOHCTPUPOBATT 3HAYMMOCTh HCCIIe-
JIOBaHUSI HE TOJIBKO SIPKUX MPUMEPOB COLMAIIb-
HO-OPUEHTUPOBAHHBIX OpraHU3ALMUMA, HO U Jies-
TENBHOCTH JIMII, CIIOCOOCTBYIOLIUX COIHANb-
HBIM M3MEHEeHusIM. Tak, CHIDKEHHE YpPOBHS
KOH(JIMKTOB MEXIy 3THUYECKHMMH TpYIIaMU
HaceJeHHs C MIOMOIIBIO COLMAIbHO-
IIPEATIPUHUMATENBCKOM IESITEIbHOCTH SIBIISETCS
OJTHOHM M3 CO3AaHHBIX NPEINPUHAMATEISIMHU CO-
IUaIbHBIX IIEHHOCTE. PerpeccuoHHbIil aHamm3
B HCCIIEJOBATENILCKOM paboTe MpOJEeMOHCTPH-
POBAJI TOJIOKUTENBHYIO CBSI3b MEXKIY YBEIUUe-
HUEM YPOBHS J10XOJa U YJIY4LIEHUEM OTHOLIE-
HUM K BHEIIHUM TpYIIaM, a, CIeI0BaTelbHO, U
YPOBHEM COLIMAJIBHOTO JOBEpHUs B OOIIECTBE
[28].

Ha puc. 2 npencraBneHa MHCTUTYLIMO-
HallbHasg Cpella Pa3BUTHS COLMAIBHOTO TpEe-
[IPUHUMATENbCTBA, BKIIIOYAIONIAs OMNMCAHHBIE
BBIIIIE BU/IbI HHCTUTYTOB.

coumanbHOro npeanpuHMmaTenbCcTea

(MHCTMTVLMOHaanaﬂ cpeaa passwmu)

L 4

( PerynatusHas cpeaa ) (I‘Iog,qep»(wsalou.l,aﬂcpe,qa) ( KorHutusHas cpeaa )
]

1. UIHCTUTYTbI YacTHOM
cobCcTBEHHOCTH

2. UHCTUTYTbI COLMANBbHOrO
obecneyeHus

3. UHcTUTyThI
Hanoroobn0xeHna

4. UHCTUTYTBI
KOPPYMNUPOBAHHOCTH
BNACTU

1. MIHCTUTYTbI KpeamToBaHMA
1 3aMMCTBOBaHMA

2. UIHCTUTYTbl 9KOHOMMU-
YecKoro passuTuAa

3. UHCTUTYTbI 06pasoBaHua
4. UHCTUTYTbI OpraHn3aumnmn
PennrnosHom aeaTeNbHoCTH

1. UHCTUTYTbI KYAbTYPHbIX
LeHHoCTen

2. HCTUTYTBI
dopmunpoBaHua
reHAepHbIX OTHOLLIEHWIA
3. UHCTUTYTbI co3aaHnA
COLMaNbHbIX LIeHHOCTeN
4. UHCTUTYTbI pa3BuUTUA
couManbHOro Kanutana

Puc. 2. UacTUTYIIMOHANbHAS Cpea pa3BUTHUS COIMAIBHOTO MPEAIPUHUMATEIBCTBA

B 3akmtoueHue oTMeTHM, YTO HCCIIEHO-
BaHMs MHCTUTYIMOHAJIBHOM cpenpl B 001acTu
COIIMAJIBHOTO NPpCANPUHUMATCIIBCTBA  HOCAT
(dbparMeHTapHbIid  xXapakTtep. B ocHOBHOM B
Hay4HBIX Tpydax BHUMAaHHUE aKLEHTUPYETCH Ha
TOYEYHBIX UHCTPYMEHTAX Pa3BUTHS COLUATILHO-
ro TpeANpUHIMATEIhCTBA, TAKUX Kak oOecrie-
YeHHE pecypcamu, BIUsHUE (HOpMaTbHBIX WH-

CTUTYTOB, OIbITA U YPOBHSI 00pa30BaHUsI TIPe/I-
NpUHAMATeNIed  Ha  COLMAIBbHO-OPHEHTH-
POBaHHYIO ACATENBHOCTh. MEX1y TEM HAMH HE
ObUTH OOHApPY)KEHBI MCCIICAOBAHUS 0000IIar0-
Eero XapakTepa, MNOCBAILICHHLIC PCTYIATUB-
HBIM, TIOAJICP)KUBAIOIINM W KOTHUTHBHBIM ac-
[IEKTaM HMHCTUTYLIMOHAIBHOM CpEIbl Pa3BUTHUS
COIMAITBHOTO MPEAIIPUHAMATEIIHCTBA.
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Xo0Ts y4eHbIe PU3HAIOT, YTO YeJIOBeye-
CKOe TIoBenieHHe (OPMHUPYETCS O] BIMSHHEM
Kak (popManbHBIX, TaK U He(HOPMAILHBIX HH-
CTUTYTOB, OTU JIOBOJABI PEIKO TOABEPraroTCs
sMIMpHYecKoit mpoBepke. Kpome Toro, cpaBHu-
TENFHBIE HWCCIEIOBAHMS COIMAIBLHOTO TPE-
MIPUHUMATEbCTBA, OCHOBAaHHbBIE HA MHCTPYMEH-
TapUU HMHCTUTYIIMOHATHHOW SKOHOMUKH, OITHU-
CBIBAIOT, KaK MpaBWJIO, (popMasbHbIE UHCTUTY-
TBI, & COLMOJIOTUS U KPOCC-KYIBbTypHAsI TICUXO-
Jorysi B OONbIIEH CTENEHH YIENsIOT BHUMaHHE
HeOpPMATLHBIM HOpPMaM U TIpaBwWiIaM. Takum
00pa3oM, OIHUM W3 OCHOBHBIX ITyTeH TEOpeTH-
KO-METOJIOJIOTMYECKOTO Pa3BUTHSL KOHIICTIIIHN
COLIMAJIBHOTO MPEIPUHUMATENILCTBA SIBISIETCS
UCCTIeIOBATEbCKUI CUHTE3 HEe(hOPMAIBHBIX U
(OpMaNTbHBIX MHCTUTYTOB PETyJSITUBHOM, TOJ-
JICP’KUBAIOIIEH W KOTHUTUBHOM CpPEIbl MEXK-
JMCIUILTMHAPHOTO XapaKTepa.

3axkiroueHue

€00XOIMMOCTh ~ MICCIICIIOBAHUS

UHCTUTYTOB M  UHCTHUTYLHO-

HAJIBHOW Cpebl COLMAIBHOIO
MIPEANPUHIMATENHLCTBA CBUICTENBCTBYET O 3HA-
YUMOCTH JaHHOTO (DEHOMEHA B Pa3BUTHU CO-
BPEMEHHOTO O0IIECTBA U SKOHOMHUKH.

B mHacrosmeli cratbe Ha 6aze OUOIHMO-
METPUYECKOr0 aHalii3a HAy4YHBIX HCCIeN0Ba-
HU, WHACKCUPYEMBIX B MEXIYHAPOIHOU 0aze
IIUTHPOBAHUST SCOPUS, OBUTM CHCTEMAaTH3UPOBaA-

Hbl TMPHUMEHSEMBIE B M3YYEHUH COLMAIBHOIO
MIPeANPUHIMATENHLCTBA METOIB cOOpa 1 aHAIHU-
3a JaHHbIX. B kauecTBe Hambosee pacmpocTpa-
HEHHOTO METOJa aHajm3a OOO3HAYeH OIHca-
TENBHBIM METOJ, CpeIN NPUMEHSIEMBIX MaTeMa-
TUYECKUX METOJIOB — PErPECCUOHHBIN aHaIM3.

KauecTBeHHBIN aHAM3 HAYYHOW JIMTE-
parypbl TO03BOJIMJI BBISIBUTH ONPEACIISIONIYIO
POJIb MHCTUTYITMOHAILHOW cpenbl it 3ddek-
TUBHOTO (DYHKIIMOHUPOBAHUS U PA3BUTHS COLHU-
JIBHOIO IpeanpuHUMarenseTBa. Onupasce Ha
JAHHBIM BBIBOJ, Mbl NPEAJIOKWIN JIETATbHOE
OIKCaHWE MHCTUTYTOB PETYJISATUBHOM, MOAJEP-
YKUBAIOILIEH M KOTHUTHBHOM CpEIbl, OTMETHIIN
3HAUUMOCTh HE()OpPMATIbHBIX HWHCTUTYTOB IS
pa3BUTHS COIMATIBHOTO MPEANPUHUMATEIHCTBA
KaK B IIEJIOM, TaK ¥ MO OTHOIIECHUIO K OT/IENb-
HbIM MHCTUTYTaM PETYJISTUBHOIO U MOIIECPKHU-
BAIOLIETO XapaKTepa.

3HAYMMOCTh TOJIYYEHHBIX PE3yIbTaTOB
COCTOUT B Pa3BUTHUHM TEOPETHUECKUX ACIEKTOB
WCCIICIOBAaHNS  COLIMAIBHOIO  MPEANpPUHUMA-
TEJNbCTBA MOCPEJACTBOM MPUMEHEHUS UHCTUTY-
LMOHAIIBHOTO UHCTPYMEHTAPHsl SKOHOMUYECKON
HAYKH, a Takke B (OPMHUPOBAHUU 3ajiena Jyis
pa3pabOTKN KOHKPETHBIX MEXAaHU3MOB, IMO3BO-
JISIOUIMX aKTUBU3UPOBATH MOTEHIIUAIBHBIX CO-
HUAIBHBIX MpEANPUHUMATENEd B  YCIOBHAX
POCCHICKOM IENCTBUTEILHOCTH.

Baaroaapuoctu
CraTtps moaroroBieHa mnpu (GUHAHCOBOM mnoanepxkke Poccuiickoro ¢oHmga ¢yHAaMeHTaIbHBIX
uccrnepoBannii, rpant Ne 17-06-00281 «MogenupoBaHne WHCTUTYLHHOHAIBHOH CpeObl COLUAIBHO-

WHHOBAIITMOHHOI'O Pa3BUTUA Poccumy.
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GENDER POWER INSTITUTE CONCEPT
AS A TREND TO DEVELOP METHODS OF GENDER ECONOMICS:
THEORETICAL BACKGROUND OF THE ISSUE
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15, Bukireva st., Perm, 614990, Russia

The concept, that analyses economic nature of power relationship between men and women, has been
developed on the basis of synthesis of institutional economic theory tools, feminist economics and hierarchical analysis.
These power relationships determine the status of men and women in a family and society economy as well as the
choice of possible models of behavior. The fundamental issues of the author’s concept are: 1) internal determinacy of
dependence of an economic agent-object on an agent-subject; 2) unequal evaluation of resources of a subject and an
object of gender power and gender asymmetrical distribution of economic resources; 3) institutional restrictions of
hierarchy of gender power distribution are the factor of its reproduction at each level of an economic system;
4) opportunities to realize human capital of men and women are restricted within the limits of institutional roles given
by the system of gender power institutes; 5) internal non-coordination of the advanced power disposition reduces the
quality of functioning of the whole hierarchical system of gender power institutes and is projected to the level of its
interaction with social-economic system in general. The categorical apparatus of feminist economics has been specified
and the author has suggested the interpretation of the following categories: gender power, an institute of gender power,
institutional role of a subject of gender interaction. The opportunity to apply the postulates of the author’s concept in
practice has been demonstrated in the case study of the analysis of the current system of gender power institutes in
Russia. The main characteristics of inefficiency of the present system of institutes have been structured. Among them
are formal washing out of power borders in macrolevel institutes and strengthening of gender power concentration in
microlevel institutes, uniformity of power disposition for subjects, who are at the same hierarchy level, the aims and
functions of institutes of different hierarchy level are not coherent, population is not informed enough about forms and
facts of gender power manifestation, there are no inverse and horizontal relations among the system elements. The
stages to define the strategic imperatives of gender power institutes system of elitist type in modern Russia have been
indicated. They are 1) to study peculiarities of possible strategies of institute changes; 2) to specify determinants of
quality of gender power institute system; 3) to reveal the nature and to substantiate the importance to change the current
system of gender power institutes from the view point of economic agents (men and women); 4) to determine the
functioning trajectory and scenario of gender power institutes of elitist type.

Keywords: gender power, gender power institute, concept, methodology, gender economy, hierarchical
analysis, efficiency, agents, order, structure.
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KOHIIEINIHA HHCTUTYTOB I'EH/JEPHOHY BJIACTH
KAK HAIIPABJIEHHE PA3BUTHSA METO/JOB I'EH/JEPHOH
SKOHOMHKH: TEOPETHYECKAA IIOCTAHOBKA BOIIPOCA

Enena BasepbeBHa basyeBa
ORCID ID: 0000-0002-0945-3597, Researcher 1D: E-1233-2017
DnexkTpoHHbIH aapec: bazueva.l@mail.ru
IlepMcKuii rocy1apCTBEHHBIN HAIIMOHABHBIN HCCIIEA0BATEIBCKUA YHUBEPCHTET
614990, Poccus, r. [lepms, yin. Bykupesa, 15

Ha ocHOBe cuHTE3a HHCTpYMEHTApHsI HHCTUTYLIMOHATIBHOM SKOHOMUYECKON TEOPUH, TEHAECPHON SKOHOMUKHU
M HMEpapXW4ecKoro aHain3a pa3paboTaHa KOHIICHIMSA, ITO3BOJIIIONIAS aHAIM3UPOBATH SKOHOMHYECKYIO INPUPOIY
BJIACTHBIX OTHOILIECHUI MEXIy MYKYMHAMH M >KCHIIMHAMM, BBICTYIAIOLIUX OCHOBOM OINpEAEeNeHUs HX craTryca B
9KOHOMHKE CEMbU M OOIlecTBa, a TaK jke BbIOOpa Liesied M BO3MOXKHBIX BapHaHTOB ITOBeneHUs. lIpencTaBiieHbI
0a30BbIC TIOJIOKEHHUS aBTOPCKOW KOHILICTIMH: 1) BHYTPEHHSS ICTEPMHUHUPOBAHHOCTH BO3HHKHOBCHHS 3aBUCHMOCTH
IKOHOMHYECKOT0 areHTa-o0heKTa OT arcHTa-CyObheKTa; 2) HepaBHO3HAYHAS OIICHKA PECYpPCOB OOBEKTAa U CYOBEeKTa
TeH/EPHOIl BJIaCTH U T€HJEPHO aCHMMETPUYHOE paclpeiefieHHe S3KOHOMUUECKUX PECypcoB; 3) MHCTHTYIIMOHAIBHbIE
OrPaHWYCHUS UEPApXUN PACTIPENIeTICHNS TEHICPHOH BJIACTH BBICTYIAIOT ()aKTOPOM €€ BOCTIPOM3BOJICTBA Ha Ka)XKIOM
YPOBHE SKOHOMHYECKOH CHCTEMBI; 4)BO3MOXKHOCTH PEATM3allMM YEJIOBEYECKOTO KalUTaTa MYXYHH W IKCHIINH
OTpaHWYEHBl B MpefelaX HHCTUTYLHOHAIBHBIX POJIEH, 3aJaHHBIX CHCTEMOM HHCTUTYTOB TIE€HIECPHOM BIAcTH;
5) BHYTpeHHsIS1 HECOTJIACOBAHHOCTD BBIBUTACMOM JIMCTIO3HIIMY BJIACTH CHI)KAeT KAueCTBO (DYHKIMOHHPOBAHHS BCEH
HEPAPXMYIECKON CHCTEMBl MHCTHTYTOB T€HICPHON BIAaCTH W MNPOELUPYETCS HA YPOBEHb €€ B3aUMOJECHUCTBUS C
COLIMAIPHO-?)KOHOMUYECKOM CHUCTEMOM B II€JIOM. YTOYHEH KaTerOpHallbHBIA anmapaTr TeHACPHOM SKOHOMHKU U
MPEJUIOKEHO aBTOPCKOE TOJKOBAHHE CIICAYIOIIMX KaTerOpHi: TeHJepHas BJacTh, MHCTUTYT TEHAEPHOH BIAcTH,
HMHCTUTYIIMOHAJIGHASL POJIb CyOBEKTa TEHIEPHOTO B3aMMOJCHCTBUS. BO3MOXHOCTD NPAKTUUECKOTO MPUMEHEHUS
MOCTYJIATOB aBTOPCKOM KOHLIEMIMM [OKa3aHa Ha MpUMeEpe aHaiMu3a JeHCTBYIOIIEH B cCOBpeMeHHOW Poccuu cuctemsl
MHCTUTYTOB TeHNIepHON BiacTd. CTPYKTYpUpPOBAaHBI OCHOBHBIE MapaMeTpbl Hed()(PEKTHBHOCTH JAaHHOW CHCTEMBI
MHCTUTYTOB: (hOpMaIbHOE pa3MbIBaHHE I'PAHMI] BJIACTH B MHCTHTYTaX MaKpOYPOBHS U YCHICHHE KOHICHTpAaLUH
TEHJICPHOM BJIACTM B HWHCTUTYTaX MHUKPOYPOBHS, YHH()UIMPOBAHHOCTH HCIIO3WIIMM BIACTU Ui CYOBEKTOB,
HaxXOJAIIMXCS Ha OIHOM YPOBHE HMEPApXWH, HEKOTEPEHTHOCTh Lieledl M (YHKIMI MHCTUTYTOB pa3HBIX YPOBHEH
MepapXuy, HU3Kasl CTENeHb MH(POPMUPOBAHHOCTH HacesieHHs O (opMax M (akTax HpOsBIECHUS TEHACPHON BIIACTH,
OTCYTCTBHE OOpAaTHBIX M TOPH3OHTAIBHBIX CBSA3€H MeXmy odieMeHTaMd cucTeMbl. OOO3Ha4YeHBl STalbl HPH
OIPE/ICNICHNH CTPATErMYECKUX UMIIEPATUBOB PA3BUTHSI CUCTEMBI HHCTUTYTOB I'€HEPHOH BIIACTH ATaJIMTAPHOIO TUIIA B
coBpemeHHOW Poccrm: 1) m3ydeHne ocoOCHHOCTEH BO3MOXKHBIX CTPATErdil HWHCTHUTYIIHOHAIBHBIX H3MEHEHHH;
2) YTOYHEHHE JeTePMHHAHTOB KayecTBa CHUCTEMbl HHCTHTYTOB TCHICPHOH BIACTH; 3) BBISBICHHEC HPHPOABI H
000CHOBaHHE HEOOXOIMMOCTH W3MEHEHWs! AEHCTBYIOIIEH CHUCTEMbl WHCTUTYTOB TI€HJEPHOI BJACTH CO CTOPOHBI
OKOHOMHYECKHX AareHTOB (MYXYHH W JKCHINUH); 4) ONpenieNieHHe TPacKTOPHH U CIeHapHsa (DyHKIIMOHHUPOBAHHUS
CHCTEMBI HHCTUTYTOB I'€H/IEPHOH BJIACTH STAUTAPHOTO THIIA.

Kniouegvie cnoea: zemoepnas e6iracmv, UHCMUMYM 2e€HOEPHOU 61ACMU, KOHYENnyus, Memoooo2us,
2eHOEPHASL IKOHOMUKA, UEPAPXUYECKUL aHATU3, IPDeKMUBHOCb, a2eHmbl, NOPAOOK, CIPYKMYpd.

Introduction
urrently the supporters of the
feminist economics, who apply
the tools of conventional
economics, study a wide range of gender
inequality issues. At the same time the Marxist
and neoclassical branches of economics are
considered to be the most developed. According
to Irene van Staveren it is the result of the first
stage of the development of the feminist
economics. The aim of the first stage was to “to
criticize the main branch of economics

(neoclassical economics) and its neoliberal
political consequences” [1].

Recently this branch of scientific
knowledge has applied the tools of different
branches of institutional economics that has
revealed that gender patterns of behaviour may
be considered as an institute [2; 3]. These
patterns are approved to act indirectly by means
of other institutes (state, labour market, property
rights, public services, education, social
environment, family) providing
“institutionalized advantages and disadvantages”
depending on a gender [2; 4] and to reproduce
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gender inequality in different spheres of society
[2; 4; 5; 6; 7]. However in different studies
scientists usually pay attention to the influence
of particular institutes on gender inequality. At
the same time, Mona Lena Krook and Fiona
Mackay have pointed out that institutional
theory tools are used to study only formal
institutes [7]. Currently the most common
objects of study are 1) the election system that
limits the representativeness of women in
politics [7; 8]; 2) labour market institutes as the
main field of gender inequality reproduction [2;
9]; 3) different gender regimes of welfare states
[10; 11]. The above distinguished institutes are
analyzed first of all as atomic units despite the
patters of their interaction [4; 12]. Moreover, the
institutes providing the internal determination of
economic agent behaviour are excluded from
this institutional system. This determination, as
it will be demonstrated further, explains the
origin of power. Among Russian scientists who
apply the synthesis of institutional economic
theory and gender economy, we should mention
M. B. Budaeva [13]. Her works are devoted to
the specificity of gender power manifestation in
the condition of planned and market economy.
But the disadvantages of these studies are the
lack of methodology for institutional economic
theory.

Methodology (research tools)

0 remove the above mentioned

I restrictions, the study of the

feminist economics as an object of

institutional analysis should be specified in two
aspects.

The first aspect is to specify the
categorical apparatus (an object) of the study
using the tools of one of the branches of
institutional theory — power economics. The
relevance to apply the power economics tools is
determined, on the one hand, by the peculiarities
of the development of the feminist economics as
a branch of science and, on the other hand, by
the need to clarify the coordinate system of
scientific thinking because the hermeneutics
ambiguity of the categorical apparatus is still
typical for scientists working in this field.

The category of power is known to have
always been important in feminist studies as
power is the main tool of gender relationships
structuring where a man is a subject of power

and a woman is an object. Systematization of
feminist studies, that became a basis to form the
methodology of feminist economics has
concluded that power was considered as an
external impact without any internal forms of
demonstration. In its turn, the external features
and forms of demonstration need to be explained
and are rather the starting point of the study than
the basis for the theoretical concept of power
relations research. The questions that need to be
explained are: how can one agent influence the
behaviour of another agent? Why can a power
subject subordinate counteragent’s behaviour to
achieve goals? How can the object’s resistance
be overcome?

To answer these questions the behaviour
model of the power theory developed by
Vyacheslav Dement’ev will be used. He is
reminded to have added costs connected with
power elements in transactions between them in
the neo-institutional model of economic agent
behaviour. These costs were added to
transformation and trans-sanction costs in the
neo-institutional model of economic agent
behaviour. And they include the subordinate
costs and refusal costs. The first ones refer to
costs by a managed agent when their recourses
are subordinated in favour of a subject of power
as a result the utilities for another agent are
created. The refusal costs are created as
additional for an object of power. An object will
have to bare the costs when refuses to
subordinate their recourses or when a managed
agent uses own resources to the detriment of a
managing agent. As a consequence, the content
and the results of economic agent behaviour
change. These can be expressed as 1) the change
of costs and benefits of alternative models of
economic  behaviour; 2)the change of
motivation of an economic agent to alternative
models of behaviour because some models of
economic behaviour become more “profitable”
for an object or subject of power and others stop
being profitable from the point of view of
maximization of utility function; 3) the change
in the resources distribution between parties of
power relations i.e. resources controlled by an
object of power pass under the control of a
subject of power, in its turn an object of power
may access to the resources of a subject of
power; 4) the change of aims that the activity of
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economic agents is aimed at; 5) the imbalanced
production of goods, overproduction of some
and underproduction of others [14, p. 74-88].
As a result a subject of power receives in
exchange of their resources more than they
“cost” in the absence of power effects, i.e. less
than marginal costs on their creation (power
rent). In its turn, an object of power receives less
than their resources ‘“cost” under the terms of
perfect competition. i.e. less than the cost (price)
of a marginal product created by these resources.

The second aspect suggests the
transition from the presentation of the system of
institutes that provides permanent reproduction
of gender inequality as a part of external area to
the presentation of the system as an aggregate of
internal elements and their connections by the
methods of interlevel approach based on the
system analysis. This analysis is characterised
by the addition of horizontal and vertical, feed
forward and feedback, direct and indirect
connections between the system elements and
their study. The changes that occur in the system
as a whole are the consequences of aggregate
and slight changes of its individual parts, though
it is impossible to trace the impact of any
particular part. We would like to stress that the
use of the interlevel approach suggests the
transformation of the simplest management
schemes in a hierarchic economy because the
problem of the balanced development of all
levels of hierarchy arises [15, p. 27-33].

The use of methodology of the inter-
level approach accomplishes structuring of the
investigated system of institutes. To our mind,
this analytical operation is necessary to give a
precise idea of the functioning active system of
institutes and on this basis to determine possible
strategic imperatives of its development. In this
case we want to revise that the structuring of any
system “refers us to a mixed spatial-functional
task of a system because elements are often
specified by spatial system forming features and
connections — by functional ones (or vice versa).
In their turn, spatial features identify objects
using their location in space and time and
functional space is formed by means of objects
and phenomena. Under the function of the
object we mean a systematically realized

method of its interaction with other objects of
the system forming space or environment in this
space [16, p. 26, 30].
Results

he application of the postulates of

the behaviour theory of power by

Vyacheslav Dement’ev towards
the study of nature and mechanism of power
relation between men and women specifies, to
our mind, one of the key categories of the
feminist economics — the category of power.
From this point of view it is necessary to
introduce the category of “gender power”, it
means a potential opportunity of a subject of
power to affect the behaviour of an object of
power by a specific mechanism of influence that
is one of the gender power attributes, the
mechanism of sanctions in order to maximize
the own function of utility (appropriation of
power rent) under the condition of asymmetry of
economic resources distribution.

The essential characteristic of possible
types and forms of gender power is presented in
Table 1. We would like to stress that, first, the
indicated forms of power complement each
other, are, to some extent, the complements and
according to historical or economic conditions
each form has its own comparative advantages.

Secondly, despite the form and type
(explicit and implicit) of refusal costs, they are
all aimed to limit freedom and dependence of an
economic agent, who is an object of power,
from its subject. Thus, both types of gender
power are, on the one hand, exact antithesis of
freedom as a factor restricting the independence
of the choice of an object of power.

Thirdly, externalities of power are
bipolar: a subject of power has their positive
external effect but an object of power has their
negative ones, that is expressed in sanction to
them in case of refusal to subordinate. Hence,
when choosing models of behaviour an object of
gender power should consider and compare the
costs associated with subordination of own
resources to the interests of an external
economic agent (i.e. a subject) and alternative
costs arising in case of “insubordination” [for
more details see: 17].
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Table 1

Essential characteristic of types and forms of gender power
Typesof | Nature of Forms of Priority forms Sanctions for an Externalities of gender
gender gender restraint of of power object of power power for its subject
power power freedom in manifestation | (refusal costs) when
choosing power dispositions
are broken
Power Forced External- Control over Resources (goods) | Intentional in a form of
based on | redistribution |physical resources use alienation. receiving direct power rent —
violence |of resources |violence Loss of a part of|the difference between the
income or property in|costs of a subject of power to
the result of the violence use against its
requisitioning by a|object and the “price” of its
subject of power consequences for an object
of power and the amount of
subordination costs that this
object is ready to pay to
avoid violence
Internal- Control of | Execution of actions| Unintentional getting
psychological [behaviour  (of|{or compliance of |additional benefits
compulsion making behaviour norms by |(dominant) effect in a form
decisions) an object of power|of modification  of the
when these actions or|activity results of an object
norms are of interest|of power
of its subject.
Suppress of
motivation for actions,
that are alternative to
subordination to a
subject of power
Power External- External- Control of |Restrict the access to|Intentional in a form of
based on  |voluntary address economic goods. power rent acquisition,
exchange |exchange of|instructions processes when|Use of own resources|opportunities to exceed the
resources resources are|to make benefits that|limits of own resources, of
particularly used|are of interest of a|transformation  of  the
by economic | subject of power composition and structure of
agents real aims that a subject is
aimed at maximizing the
own advantages
Internal- Control of | Modification of | Unintentional getting
presence of interests and| choice conditions (the |additional benefits
costs motivation costs value of [ (dominant) effect in a form
alternative  behaviour | of modification of the aims
models) structure and motivation of
an object of power
Genesis of reasons, that determine On this basis the gender asymmetrical

permanent reproduction of gender power at
stages of civilization development, has revealed
that social division of labour and unequal society
assessment of the work results of men and
women, that strengthened in the process of
civilization  development, were objective
prerequisites for the formation of gender power.

distribution of labour products and economic
resources in whole was possible. This
distribution is the main reason of power relations
between  economic  agents.  Permanent
reproduction of these foundations to set gender
power became possible in the result of
appropriate gender roles consolidation in
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“collective actions” through the rules system
that regulate the relations between economic
system agents. Analysis of different approaches
to the definition of institutional environment
content has revealed that the institutional
environment creates the opportunity to
implement one or the other type of activity in the
framework specified by the particular system of
restriction rules. These rules were formed under
the impact of objective conditions of material
production. In its turn, the institutional
environment may also determine and specify a
trend of development of material conditions of
social life. This idea was stressed by the author
of the “concept of orders” by Walter Eucken
[18]. The distinguished feature of different
economic orders is the correlation between
power and freedom, i.e. economic reality is
determined, first of all, by the extension how

each individual is free to implement own
economic plans. The category of “order” is also
worked out by modern scientists in the
frameworks of the feminist researches [19]. It
includes the aggregation of different gender
regimes (way of life) that are created by
people’s actions and strategies implemented in
the frameworks of specified institutional
conditions that form a range of objective
obstacles and opportunities to implement actions
and vital projects by particular men and women.

To our mind, the correlation between
economic and gender orders and institutional
environment where a subject and an object of
gender power will play adequate economic roles
specified in the economic scheme, may be
expressed in the following scheme (Fig.) [for
more details see: 20].

nsticutional environment ot gender power

Interconnection between economic and gender order and institutional environment
Notes: direct relations of influence are marked by an unbroken line, inverse — by a dotted one; done by the author.

The analysis of the adequacy of
economic and gender order changes, that we
have conducted, has revealed that in fact the
gender power concentration level and amount of
subjects that regulate it change against the
economic order type. Therefore, on the one hand
the institutional environment determines what
features of economic and gender orders may be
realized at this particular time period since it
creates the possibility to realize one or the other
activity type in the restriction frameworks
specified by a particular rules system. On the
other hand, an institutional environment can not
be formed “in isolation from” economic
conditions and social structure since this
imbalance will lead to an institutional conflict in
the present institute system, and as a result, to
the decrease of efficiency of social-economic
system operation in whole™.

! These conclusions were used by the author to develop
quality criteria for the system of gender power insitutes.

Moreover, we have revealed that gender
power exists in all types of economic and gender
orders, even in competitive one, where a market
is a subject of power. According to Vyacheslav
Dement’ev “this type of power is characterized
as ....quasi-power because in this case, unlike the
direct power, some power features are absent.
There is no economic agent (a subject of power),
that is aimed at maximization of their utility and
for this purpose overrides another economic
agent (an object of power). But for all that, some
essential features of power remain: submission is
the result of a counteragent attempts to maximize
their utility; there are (refusal) costs when an
economic agent refuses to submit and also there
are subordination costs that they have to incur in
favour of external third parties” [14, p. 155-156].
As we can see the gender power phenomenon
does not disappear. Never the less, elitist gender
power is the most efficient type of its
organization, it suggests the restriction of gender
power by other economic agent’ freedom, and so
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its concentration level is not significant. This
type of power is characterized by: 1)equal
access of both men and women to manufacturing
and income resources, including the state
management; 2) the extension of public benefits
related to child care to both parents; 3)the
elimination of gender stereotypes effects in
society and family economy; 4) similar returns to
human capital from both men and women; 5)
gender expertise of normative-legal program-
target documents and decision management.

Currently, contrary to the statements of
the Government of the Russian Federation, we
observe the removal from competitive economic
order corresponding to market economy
postulates, towards the development of “barter
economy” order that is characterized by a
maximum level of economic and gender power
concentration. Not by chance, international
experts state the increase of gap between
declared, desired and implemented freedom,
including gender one, in Russia®>. This
conclusion is supported by Freedom House
researches “About the state of freedom in the
world”. According to these studies Russia has
passed from the group of “partly free” to the
group of “restricted” according to the level of
political and civil liberties of citizens since
2004°. The UN experts also noted the
strengthening of gender power in modern
economy of Russia®.

2 Mirovoi obzor o roli zhenshchin v razvitii v 2009 g.
[World Survey of the Role of Women in Development.
2009] Doklad General'nogo sekretarya OON «Kontrol'
zhenshchin nad ekonomicheskimi resursami i dostup k
finansovym resursam, v t.ch. po linii mikrofinansirovaniya
[Report of the Expert Consultation: “Women’s Control of
Economic Resources and Access to Financial Resources,
Including Microfinance]. Available at: www.un.org/wom
enwatch/daw/public/World  Survey 2009.pdf (accessed
12.01.2011). (In Russian).

® Freedom in the World. 2011. Available at: http://mwww.fre
edomhouse.org/images/File/fiw/FIW%202011%20Booklet
~1 11 11.pdf (accessed 12.03.2012).

* Zaklyuchitel'nye zamechaniya Komiteta po likvidatsii
diskriminatsii v otnoshenii  zhenshchin:  Rossiiskaya
Federatsiya [Final Remarks of Committee on the Women’s
Discrimination  Elimination: the Russian Federation].
Auvailable at: htpp://imww.gender.ru/resourcers/publications/
commen/2011/101112.pdf (accessed 30.11.2010). (In
Russian).

The distinguished trends are also the
results of power distribution between several
subjects of power: family (in its head), social
surroundings, organizations and the state.
Within the given institutional environment
restrictions and opportunities, each of them can
form their own disposition of gender power that
regulates interaction between an object of power
and each of its subject. Therefore, each of them
makes their own system of “rules of a game”
with enforcement mechanisms to implement
them (sanctions). Thus, each subject of power is
an institute that is included in the whole system
of gender power institutes.

Based on the analysis of essential
features of an institute that are used by modern
economic science and the study of the genesis of
the system of factors of the reproduction of
gender power, in our opinion, the gender power
institute can be defined as a special kind of
socio-economic institute that has been formed
under the influence of objective conditions of
material production (social division of labour) in
the form of relatively stable power relations,
secured through the system of legislative acts,
contracts and informal rules, that organize forms
of interaction of a subject and an object of power
and define the objectives and model scenarios of
their life.

In the suggested definition we
distinguish the following key issues that give
structural and functional characteristic of its
content [for more details see: 21].

First — the content of a gender power
institute is gradually changing as a result of
changing of material conditions of production,
that ensures its sustainability over a long period
of time and the possibility to adapt to the system
of rules and regulations of economic subjects
incoming in this type of interaction, enhancing
their expertise and allowing more rational
behaviour adequately to the disposition of
gender power (information function).

Second — the rules regulating power
relations must be admitted by all interactive
agents and must be implemented. (function of
agreement and interests coordination). Only in
this condition it is possible “to forecast the
counteragents actions and so coordinate and
submit the beforehand in accordance with the
stereotypes of economic behaviour adopted



E.V. Bazueva

within the frameworks of a particular institute”
[22, p. B1].

Third — the regulating of interaction
forms between a subject and an object of power
is implemented on the basis of the subordination
of their behaviour adequately to the degree and
size of power potentials (subordination
function). Moreover, the resources, benefits and
costs will be distributed adequately to power
potentials. Thus, the gender power institute
implements the distribution function.

Fourth — the system of preferences and
the needs of institutional subjects, as well as
incentives to economic activity are formed in the
institutional environment and rely on social
experience (accumulation function). And it is
quite known that when accumulating experience
to follow a given model of behaviour, costs are
reduced when using this particular rule.
However the transition to other activities or
decision-making process becomes unprofitable
and difficult. These activities and process may
be more effective in comparison to traditional.
In the result of this blocking effect the inefficient
forms of gender-based interaction regulated by
adequate institutional environment may exist for
quite a long time. At that, they currently seem to
be non-alternative and natural for economic
subjects, though we have revealed in many of
the existing formal and informal norms are the
result of a long revolution.

The above-mentioned essential features
and functions are typical for each institute in the
system of gender power institutes as they
support its unity and integrity.

The spatial-functional description of the
system of gender power institutes operating in
the conditions of modern Russia are shown in
table 2. To describe the system in space the
classification by the levels of economy
developed by Georgi Kleiner has been used.
According to the classification we may
distinguish 1) the level of macro-economics
determining macroeconomic processes; 2) the
level of meso-economics that defines the
operation and interaction of the enterprises and
their groups, financial and industrial entities,
complexes, industries and markets; 3) the level
of microeconomics that refers to the decision-
makings and activities of organizations and
microagents in the face of the social

environment of nanoagents; 4) the level of
nanoeconomics that determine social-economic
behaviour of individual agents-individuals [23,
p. 6]. The institutes that establish the authority of
a state are on the first level, the institutes
reflecting the characteristics of the institutional
environment of regions in the formation of
gender power disposition are on the second
level, the institutes reproducing the power of
organizations, social surroundings and family in
the person of its head are on the third level, the
institutes of internal power are on the fourth
level. The latter is expressed by the impact on
social needs, values and internal rules of
behaviour of men and women creating the
internal need to act according to the gender
power disposition [for further information see:
24; 25]. It should be noted that the system of
gender power institutes described in the above-
mentioned spatial-functional classification is
presented as a closed system, i.e. the analysis of
the impact of international law regulating the
human rights for the international legislation (the
system of formal institutes) is excluded.

The features, that give a precise
characteristic of each element (institute) of the
system and determine the function of each
element in the whole system, have been used to
give a functional description of the system of
gender power institutes. To our mined these
features could be the following things: a subject
and an object of power; power aims and
functions that that it implements in the society;
resources the power is based on; the content of
power disposition (decision-making sphere, the
field of activity or relationships that reinforce
appropriate institutional roles®; the character of
the imposed sanctions and the mechanism of
control when the power disposition is broken;
the power boarders of a given subject over a
given object.

® Under the institutional role of a subject of gender interaction
we mean a finite set of template functions for men and
women that determines their status in society and family
economy and the choice of possible patterns of behavior,
adequate to the existing institutional restrictions of the
hierarchy of power distribution in the economic system.
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Table 2
The institutional structure of gender power in modern Russia
Institutes Object of Aims of power Functions of Disposition of gen:jrfsl;iggr;lsrrlal Control
(subjects) power power Content role mechanisms
Macroeconomic and mesoeconomic institutes
State and| All economic | Establishment |Is the reason|Fixation of formal [For men —|System of
regional agents of |of fundamental |for the power|gender equality worker- public and
power national rules of | of private | Priority-driven professional regional bodies
economy economic economic state financing of|For women —|and institutes
behavior agents, based|“male” branches of| working
Enforcement of {on  ownership|economy mother
economic and|or on the power | Fixation of status
civil rights rights, for women as
conferred by |workers with
the state family obligations
and the main
receivers of social
services
Limit of access to
resources and
goods
Microeconomic institutes
Power of [Employees | Direct Maximization |Loss of corporate|For men —|Control system
organization | Other influence  on|of profits as a|saving as a result|worker without|accepted in an
organizations | behavior of [result of cheap|of attachment by |family organization
interacting | other economic|and more|the power subject |obligations
with it and state agents | skilled (gender gap in|For women —
women’s labor| payment) worker
use Dependence  of|burdened with
vacancies from the | family
presence of family|obligations
obligations.
With the aim of
career
development
women can
undergo  sexual
harassment  from
the male leaders,
gap in salary,
access restrictions
to the system of
raising the level of
professional skills,
making a career
Power of | Participant | Control of | Formation  of|Reproduction of(For men —|Informal
social and groups | group gender vital behavior | principal earner|control of a
environment participants’ stereotype standard models  |and a person to | social group
behavior model of vital rely on
behavior For  women-
housewife
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The end of table 2

Institutes | Object of Aims of Functions of Disposition ofgender_pov_ver Control
(subjects) power power power Content Instl:gltéonal mechanisms
Family Women Using of | Maximization | Family  duties | For men — | Corresponde
power in its | and men power of goods of | should be well- | principal nce of actions
head object’s power subject | defined earner and a | of an object
resources in acquisition | accordingtosex | person to rely | of power to
with the aim | of power rent, | Choice of family | on power
of possibilities type, spheres of | For women- | disposition
appropriation | of going | professional housewife
of power rent | beyond  the | activity, forms of
limits of own | spare time should
resources correspond to the
stereotype of
principal earner
Nanoeconomic institutes
Internal Women Internal Modification | Effect of status | For men — | Self-control
power and men control of | of aims and | stereotypes principal (fitted gender
own behavior | motivation Family  duties | earner and a | rules of
structure should be well- | person to rely | behaviour in
according to | defined on self-identity
power subject | accordingtosex | For women- | of men and
demands Behavior of men | housewife women)
and women
should
correspond  to
gender status
Employment in
public sector of
economy should
not affect the
quality of
households
duties

The application of the interlevel analysis
tools to the study of the institutional structure of
gender power in modern Russia has revealed
borders and nature of interaction between
institutes belonging to different levels of
hierarchy. Based on the study of a great number
of correlations between the system elements the
key parameters of the inefficiency of the existed
system of gender power institutes in Russia have
been distinguished. Among them are: formal
evening-out of power borders in macrolevel
institutes and strengthening of gender power
concentration  in microlevel institutes,
unification of power disposition for subjects that
are on the same level of power, non-coherence
of aims and functions of institutes belonging to
different levels of hierarchy, low degree of

population awareness about forms and factors of
gender power manifestation, absence of
feedback and horizontal connections/ties
between the system elements [for more precise
data see: 20].

Then with quantitative and qualitative
research methods it is possible to determine the
costs of restriction of possibilities of human
capital realization of both men and women
outside the institutional roles given by the
system of gender power institutes. For example,
we have found that the costs of gender power
reproduction in the modern economy of Russia
have different forms of demonstration: for
women-low profitability of human capital in the
result of existing gender discrimination in social
and reproductive sectors of the economy; for
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men — the under-exploitation of human capital in
the result of low life expectancy and high
mortality rate in working age. These gender
disparities proved to reduce the effectiveness of
the functioning of all economic subjects:
individuals (women and men), businesses and
institutes, as well as the national economy as a
whole [26].
Conclusion

verything  mentioned  above

stipulates for the modernization

of the current system of gender
power institutes in modern Russia. To our mind,
it IS necessary to use the analysis tools of
institutional changes accumulated in economics
to accurately determine possible trends of
optimisation of the system of institutes. In the
present paper we only indicate important stages
to specify strategic imperatives of the
development of gender power institutes of an
elitist type.

The first stage to develop the
methodology of an effective strategy to alter
gender power institute system is to study
peculiarities of possible strategies of institutional
changes, that, as it is quite know, vary in: a
subject and object of alterations; nature and time
of their changes; unequal in the amount of their
implementation costs. As our analysis has
revealed, the use of institutional projection
strategy in its extended meaning is the most
effective to optimize the system of gender power
institutes in Russia. The extended meaning of
the strategy suggests the opportunity to apply all
known strategies of institutional creation as its
stages, except the strategy of shock therapy, in
condition that the construction of a new institute
is based on the adoption of other similar
institutes (or their elements) from other social-
economic systems.

On the second stage it is necessary to
specify the quality determinants of the present
institutional system that are important to
determine its quality, to choose possible
transplants of the most efficient institutes
systems operating in different countries and to
determine the vector and the content of the
alteration of the current system of gender power
institutes. For example, we have formulated the
following quality criteria of the system of gender
power institutes: objectivity, the type of

connections between the system elements,
coherence of aims and functions of the system
elements, the size of the system extension, the
degree of distribution, utility, the diversity level,
sustainability, effectiveness and efficiency.

The third stage determines the nature
and the importance to alter the operating system
of gender power institutes from the direction of
economic agents (men and women). We would
like to stress that according to the logic of
institutional alteration process suggested by
Douglass North and that is currently being
developed by the representatives of institutional
economics it is precisely the degree of
coincidence of reformers’ intentions to build
new institutes and the economic agents’
convictions will determine the functioning
efficiency of a projected institute [27, p. 80-93].
The analysis, we have made, has established, for
example, that the demand for the application of
the system of gender power institutes of elitist
type in Russia is formed in families with elitist
internal  structure and in families with
transitional type where the mechanisms of
institutionalization of conventional gender
power models of behaviour (sustainability,
coordination, coupling, education and inertia)
are not observed [for more details see: 28].

The final stage is to determine the trend
and scenario of functioning of the system of
gender power institutes of elitist type. For
example, the algorithm of the formation of the
development trend of the system of gender
power institutes of elitist type has been
developed for the economy of Russia. This
algorithm provides: stage-by-stage creation of
direct, inverse and horizontal connections
between institutes belonging to different levels
of hierarchy; the coupling mechanisms of
introduced institutes  with  active  ones;
stabilization mechanisms of norms of elitist
behaviour of economic agents [for more details
see: 29].

Theoretical ~ postulates and  the
methodological tools, developed by the author
on their basis, may be used as a conceptual basis
for further theoretical and empirical studies
devoted to the issues of gender inequality
reproduction in the retrospective of its
formation, development and optimization. We
believe that the use of such paradigm towards
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the study of gender phenomena and processes
will systematize the achievements of Russian
and foreign scientists in the field of analysis of
different demonstration of gender asymmetry

regulations by different economics scientific
schools is not excepted but, vice versa, will
promote a further development of feminist
economics methodology according to the logic

and the mechanisms of its reduction. Although it of post-neoclassical stage of scientific
does not mean the unification of a research knowledge development.
program used by the scientists since the use of
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[IpoBeneH aHanmu3 BIMAHUSA TI00ATH3AINH HA TEOPUIO W MPAKTHKY TOCYIAPCTBEHHOTO PErYIHPOBAHU
XO3SIUCTBEHHBIX CUCTEM. VICTOpUYECKUIl ONBIT Pa3BUTUSI SKOHOMHUYECKON TEOPUU CBUIETENBCTBYET O TOM, YTO
CYIIECTBYIOIINE TEOPETHUYECKHE MOAXOMBl K HCCIEIOBAHHIO BOIPOCOB TOCYAApPCTBEHHOTO pETrYyIHPOBAaHUS
BO3HHKJIA BCJIEJICTBHE HEOOXOAWMOCTH pa3pemieHnus MpoOiieM, CBOICTBEHHBIX ONpPEAEICHHOMY 3TaIly pa3BUTHS
SKOHOMHKH. B CBSI3U € 3TUM MpakTHUKa TOCYIapCTBEHHOTO PEryJUPOBaHUS JOJKHA OMUPATHCS HA BCIO CUCTEMY
3HAHUH 10 JAHHOMY BOMPOCY M YYHTBHIBATH OCOOCHHOCTH, MPHCYIIUC KOHKPETHON XO3SHCTBEHHOW CHUCTEME Ha
OMpENEICHHOM JTane e¢ pa3BuTHsi. lledb aBTOPCKOTO HCCICAOBaHMS — BBISBICHUE TCHIACHUUN B cdepe
OFOJDKCTHO-HAJIOTOBOTO M JICHEXKHO-KPEJUTHOTO  PETYJIHPOBAHUS  OTKPBITBIX  XO3SHCTBCHHBIX CHCTEM
MOCPEJCTBOM aHalu3a MHPOBOW TEOPHM M MPAKTHUKU TOCYAAPCTBEHHOTO PETyIUpOBaHUsA. B OCHOBe HaHHOTO
WCCIICIOBAHMS JIe)KAT METOABl HAaydyHOW aOCTpaKIMK, MCTOPHYECKOTO W JIOTHYECKOTO IOAXOAO0B. B xome
HCCIICIOBAHUS TEOPUH T'OCYNAPCTBEHHOTO PETryIUPOBAHMS BBIICICH DAl aKTYaIbHBIX MPOOIEM, Cpen KOTOPBIX
Ha TIEPBOM MeCTe IUCKYCCHU MEXIY BEIYIIUMH SKOHOMHCTaMU OTHOCHTEIBHO MAaCIITA00B, MEXaHU3MOB H LIeJIei
BIUSHHAS MaKpPOIKOHOMHYECKOH TEOpPHH Ha MPAKTHKY TOCYAapCTBEHHOTO perynupoBaHusa. CIeAyIOMNM IT0JIeM
UL TUCKYCCHHM CTaJx BBIOOpP MEXKAY HIPHOPUTETAMH M MEXaHW3MaMH OIOKETHO-HAJIOTOBBIX H JICHEIKHO-
KPEAUTHBIX HHCTPYMEHTOB TOCYJApCTBCHHOTO pETyIHpoBaHUS. JlaHHBIE MPOTHBOPEUYUS YCHIMBAIOTCS
I‘J'I06aJ'II/I3aHI/IOHHI)IMI/I npoueccaMu B }IeHe)KHO-er[[HTHOﬁ CUCTEME U OrpaHUYCHUAMU B 6}0)1)KCTHO-H3J'IOFOBOI71
chepe. B cBOr ouepenp, MPHOPUTETHOCTh TEX WM HWHBIX HHCTPYMCHTOB 3KOHOMHYECKOH IMOJUTHKH
ompeJieNisieTCss BHIOOPOM pEXUMa BAIIOTHOTO Kypca. YCTaHOBJEHO, uYTO mpobjema BbIOOpa MEXIY
aBTOMATHYECKON U JUCKPEIMOHHOW TMOJIUTHKONW TOCYNApPCTBEHHOTO PETyIUPOBaHUsS TIyOxke, HEXEIU MPOCTO
ONnTUMU3alrAd COUCTAHUA HMHCTPYMCHTOB TOCYAApCTBEHHOI'O PETYIUPOBAHUA, IMOCKOJBKY 3aTparuBacT OCHOBBI
BSaHMOHeﬁCTBHﬂ rocygapCTtBa M pblHKa W I'paHUIIBI BMEIIATEILCTBA IroCy/lapCTBa B SKOHOMHUKY. Cz[enaH BBIBO/I,
YTO COBPEMEHHBIC JOCTIKCHHS B OOJIACTH MaKpPO3KOHOMHYECKOH TeopHH B OONBINCH CTENCHH 3aTParuBaroT
JICHEeKHO-KPEIUTHYIO cepy, He YUUTHIBAs MPONOPIUY U JUHAMUKY Pa3BHTHS PEabHOTO CEKTOpa, KOTOPEIE, IO
MHCHHWIO aBTOpa, MOJDKHBI OIPENCNATh HAIMpPABICHHUS M COJCPKAHHUE TOCYJapCTBCHHOTO PETYIMPOBAHUS
XO3SIMCTBEHHOH CHCTeMBI IJro0oro Tuma. [IlpemmoxkeHa kimaccuuKamus TEHICHOUH B cdepe OFOKETHO-
HAJIOTOBOTO M JICHEKHO-KPEIWTHOTO pErYJIMPOBaHUs, OIHKCHIBAIONIAasl IMpolecc TpaHchopManuu KaHAIOB
JICHe)KHO-KPEIUTHOW TPAaHCMHCCUM W 00pa3oBaHWE OrpaHHMYCHHHA B 00JacTd OODKETHO-HAJIOTOBOH U
TaMOXXCHHOM TOCyIapCTBEHHON MOJUTHKH. IlepedncieHHbIe TEHIEHIIMH CBUICTENBCTBYIOT O TpaHCHOPMAaLUuU
TaHJEeMa «PBIHOK — FOCYIapCTBO» HE TOJILKO HA HAILIMOHAIBHOM, HO U Ha/IHALIMOHAILHOM YPOBHE.
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The article analyses the influence of globalization on the theory and practice of state regulation of economic
systems. The historical background of economic theory suggests that the existing theoretical approaches to the study of
state regulation issues originated from the need to solve challenges that are peculiar to a particular stage of economic
development. In this regard the practice of state regulation should be based on the entire system of knowledge about the
subject and to take into account the specific features of the economic system at a certain stage of its development. The
aim of the research is to determine trends in the field of fiscal and monetary regulation of open economic systems. This
determination will involve the analysis of the world-wide theory and practice of state regulation. The present research is
based on the following methods: a scientific abstraction method, historical and logical approaches. A set of acute
challenges has been determined while studying the theory of state regulation. The most important challenge among this
list is a discussion between leading economists about the extent, mechanisms and goals of macroeconomic theory
influence on the practice of state regulation. The choice between priorities and mechanisms of fiscal and monetary
instruments of state regulation has become the next field for discussions. These contradictions are intensified by
globalization processes in the monetary and credit system and by restrictions in the fiscal sphere. In turn, the priority of
certain instruments of economic policy is determined by the choice of an exchange rate regime. During the study we have
revealed that the choice between automatic and discretionary policy of government regulation is much more complicated.
It may not be reduced to a simple optimization of the combination of state regulation instruments, as it affects the
interaction between a state and a market and determines the boundaries of a state intervention in the economy. During our
research we have come to the conclusion that current advances in macroeconomic theory mostly affect the monetary
sphere and do not consider the proportion and dynamics of a real sector development. Though, from the author’s view
pint, these items should determine the direction and content of the state regulation of economic system of any type. The
classification of trends in the field of fiscal and monetary regulation has been provided. It describes the process of
transformation of the channels of monetary transmission and the formation of restrictions in the field of fiscal and
customs policy of a state. The trends listed in the article indicate the transformation of the "market-state” tandem that is
observed not only at national but also at a supranational level.

Keywords: a state regulation, a fiscal policy, a monetary policy, a discretionary policy, an automatic
policy, exchange rate regimes, open economic systems, globalization.

BBenenue

CCIIEIOBAaHNE  COOTHOIICHHS

IJIAHOBBIX U PBIHOYHEIX PETY-

JSATOPOB APKOHOMHUKH B YCIJO-
BUAX rno6ann3aum/1 prHKOB, yCI/I.HeHI/IH nux
TpaHCHAIMOHAIU3ALMN U MHCTUTYIMOHAIN3a-
[IUU CTAaHOBUTCS OCOOEHHO aKkTyalbHBIM. [Ipo-
TUBOPEUYMBBIA IO CBOEH MPHUPOJE MNPOIECC
rI00aIM3aliK, TMOCIEICTBUS KOTOPOTO CIIOXK-
HO TMpeJCKa3aTh, YCIOXKHIET PEryJIupoBaHUE
SKOHOMUKH. JlMHAMUKAa JAaHHBIX MPOLECCOB
pasMyaeTcs 1Mo CTpaHaM, HO 3aTParuBarOT Kak
paSBI/ITBIG CTpaHbI, TaKk H paSBI/IBaIOH_II/IeCH.
OmHuM U3 MHOI'MX HOCJIEACTBHM TIIoOaimn3a-
U SABJISICTCA pa3;[en MI/IpOBbIX prHKOB.
CrtpaHbl — MUPOBBIE JIMJIEPHI BCIEICTBUE MHO-
TOJIETHEW HSKCHAHCHUM Ha MEXIYHAPOIHBIX

PBIHKaX YCIEIIHO Pean30Balld CBOM I100ajb-
Hble KOHKYPEHTHbIE npeumyniectBa. OcTaiab-
HBIE CTPaHBl OKA3aJMCh «HAa 00OYHMHE)» COBpE-
MEHHOIO0 SKOHOMUYECKOIO pa3BUTHUS, IIO-
CKOJIbKY HE CMOT' M CBOEBPEMEHHO OTpE€arupo-
BaTh Ha BBI30BbI MNI00AIN3AINH, [TPEXK]IE BCETO
HAYYHO-TEXHHMYECKOTO W HWH()OPMAIMOHHOTO
Xapakrepa.

CymiecTByonye TEeHACHIUH TPEOYIOT
TIyOOKOTO HCCIIEOBAaHUSI TTPOOIEMBI PE3yiib-
TaTUBHOCTH T'OCYJApCTBEHHBIX U PHIHOYHBIX
PETYIATOPOB SKOHOMUKH, a TAKXKE UX B3aHUMO-
NEUCTBUSL B YCIOBHUAX YCHJIEHHMS IPOLIECCOB
rimoSammmzamu. OOHUM W3 MOCIENCTBUN TIJIO-
Oanu3ali  CTaHOBHUTCS  TpaHchopMmanus
HallMOHAIBHOTO TOCYIapCTBEHHOIO PEryIupo-
BaHUsA B TpaHCHALMOHalbHOE. JlaHHBIA IIPO-
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necc TpanchopManud HEU30€KHO COMPOBOXK-
JAETCS Mepeayeil YaCTH IMOJTHOMOYUN MEXKTO-
CYIJApCTBCHHBIM M HaJHALMOHAIBHBIM HHCTHU-
TyraMm. HMTorom Ttakoil mnepenauu SBISETCS
CYXXCHHE IIOJIA JEATEIbHOCTH KaXIOro TocCy-
JlapcTBa B KAueCTBE PETryNATOpa B CBOEH COO-
CTBEHHOU cTpaHe. Takum oOpazom, B HACTOS-
mee BpeMs MapauleNbHO IPOUCXOMAT [JBa
IIponecca: MOCTENEHHOE YCHIIEHUE U YCIIOXK-
HEHHE TOCYJapCTBEHHOIO  PEryJMpOBaHUS
HKOHOMHYECKUX IPOLIECCOB U OJHOBPEMEHHOE
cy)keHue HaOopa peryaupyonmx (QyHKIul
roCyJapcTBa BCIIEACTBUE YaCTHYHOM UX Iepe-
Jlaud HaJJHALIMOHAJIBHBIM PETYIIATOPaM.
Pa3Butne npakTHKH rocyaapCTBEHHOTO
PETYINPOBAHUS OTKPBITHIX XO3SIMCTBEHHBIX CH-
CTEM TPOUCXOJUT KaK MO/ BIMSIHHEM TTI00aIu-
3allMOHHBIX IPOLIECCOB, TAK U BCIEICTBUE pas-
BUTHUSI MAaKPO3KOHOMUYECKOU TEOPUH, €€ BIIHS-
HUSl HA HAUMOHAIBHYIO 3KOHOMHKY IIOCPEA-
CTBOM  (hOopMynHpOBaHUS PEKOMEHIAIMNA U
NpEeUIOKEHNH B 00JaCTH TOCYAapCTBEHHOIO
peryaupoBanus. Ha cerogusamHuii 1eHb Bee
HKOHOMUCTBI CXOATCA B TOM, YTO SKOHOMHYE-
CKasl TIOJNIUTHKA TocyaapcTBa (OpMHpPOBATIACH
0/ BJIMSTHUEM Pa3BUTHS MaKPOIKOHOMHUYECKUX
Teopuil. OHAKO CYIIECTBYIOT pa3HOIVIACUsS OT-
HOCHUTENIBHO MaclITaboB, MEXaHU3MOB U Liesel
TaKoro BIMSAHMS. B cBs3M ¢ 3TUM paccMOTpUM
0c00EHHOCTH (POPMHUPOBAHUSI OCHOBHBIX TE€O-
PETHYECKUX IMOJXOA0B K MpoliemMaM rocynap-
CTBEHHOT'O PETrYJIMPOBAaHNs SKOHOMUKH.
IBOJIIOIMA TEOPeTHYECKUX IOAXO0-
JA0B K IpodJjieMe rocyJapcTBEHHOI0 pery-
JIMPOBAHUSI OTKPBITBIX  XO3AHCTBEHHBIX
CHCTEM B YCJIOBHAX IV100a/IM3a1UH
TOPOHHUKH HEOKJIACCHUYECKOIO
HanpaBienuss B. UYapu u
I1. Kexo muiyt B cBOEH craThe:
«IlevanbHas mpaBaa COCTOUT B TOM, YTO Mak-
POPKOHOMUYECKUE  MCCIEOBAaHMs  OKaszalu
UMb c1aboe BIMSIHUE HA NPAaKTHUYECKUM aHa-
JM3 IEHEKHO-KPEAUTHON M (PHCKAIBHOM TOJH-
takn» [1, c.3]. AGCONTIOTHO MHOW TOYKH 3pe-
Hus npunepxkuBaercs H. MbdHkbro: «3a mo-
cnennue aecarunerus B CIIA u npyrux crpa-
Hax B SKOHOMUYECKOH MOJIUTHKE ObUIN MPUHS-
Thl Pa3sHOOOPA3HbIE M3MEHEHMs, COOTBETCTBY-
IOLIME TOMY, YTO IPEATIOKHUIA MAKPOIKOHOMHU-

Yeckasi Teopys 3a TOCIIEAHNE TPUALATD JIET. . .»
[2,c.42].

[To HameMy MHEHMIO, B MOCJIETHUE Je-
CSTUJICTHSI CYIIECTBEHHO M3MEHSIETCSI OTHOIIIE-
HHUE K TOCYJapCTBEHHOMY PErYJIIMPOBAHHUIO PhI-
HOYHOW SKOHOMHKH IIOJ| BIUSHHEM pPe3yJIbTa-
TOB HCCJIEIOBAaHUI TPEICTaBUTENICH HEOKIac-
CHUYECKOTO HampaplieHus. JlaHHas TEHICHIWS
YCHJIUBAETCS OOIIMMH TIEPEMEHAMH B TJI00ATb-
HOW SKOHOMHUKE M YKPEIUICHHEM BEpHI B PbI-
HOYHbIE MEXaHM3MbI, YTO OOYCIIaBIMBAaET IIe-
PEOIICHKY BO3MOXHOCTEH W HEO0OXOIUMOCTU
rOCY/IapCTBEHHOTO BMEILIATENbCTBA B HKOHO-
MHKY. OCOOEHHO 3TO aKTyaJbHO VISl TOoCyaap-
CTBEHHOT'O PEryJUpOBaHUS B KPaTKOCPOYHOM
nepuoze, HEOOXOIUMOCTh KOTOPOTO IIOJIHO-
CTBIO OTPHIIACTCS TMPEACTABUTEISIMUA HEOKIac-
CHYECKOT'0 HalpapJIeHUsI U pojb KOTOPOTO 3Ha-
YUTENIFHO YMEHBIIWIACh Yy TIOCIeAoBaTenei
unent k. M. Keiirca.

TakoBbl HamOoJee CYIIECTBEHHBIE pa3-
HOIJIacHs MO MpoOJieMe TOoCyAapCTBEHHOTO pe-
TYJIIUPOBAHUS SKOHOMHKH. OIHAKO MPOTHBOpPE-
yusi BO3HUKAIOT [3, c¢. 73] Takke MO MOBOAY
MIPUOPUTETOB W MEXAHU3MOB HCIIOJIh30BAHMUS
JICHEKHO-KPEAUTHBIX U OIOIKETHO-HAJIOTOBBIX
WHCTPYMEHTOB TOCYJapPCTBEHHOTO PETYIIMPOBa-
Husl. CyIIecTBOBABIIME paHee pa3HOriIacHs Mo
MOBOJlY BAXHOCTH TOM WJIM WHOW IOJIMTUKU B
COBPEMEHHBIX YCJIOBHSIX MPAKTUUECKU TOJIHO-
CTBIO HCYEpIIAHBI: HA CETOMHSIIHUN JCHBb
OOJIBIIMHCTBO KOHOMHCTOB CXOJSTCS BO MHE-
HUH O TOM, 4TO MIPUOPHUTET JODKEH OBITh OTIaH
JICHE)KHO-KPEAUTHBIM HMHCTpyMeHTaM. JlaHHas
TEHJICHIIUS. OOYCJIOBIIEHA W3MEHEHHEM BHEIII-
HHUX YCJIOBHM, TaKMX KaK POCT IOTOKOB MEXY-
HApPOJHOTO JIBWKCHUS KaluTalia;, yBEIUYCHHE
00BEMOB PA3TMUHBIX CETMEHTOB MHPOBOTO (pu-
HAHCOBOTO PBIHKA (BAJIOTHOTO, (POHIOBOTO U
MPOU3BOJIHBIX IIEHHBIX OyMmar); pazButue (pu-
HAHCOBBIX MHHOBAIM; YCHJICHHUE B3aWMO3aBH-
CHMOCTH HallMOHAJIbHBIX (PMHAHCOBBIX PHIHKOB,
OTYaCTH BBIPAKAEMON B CONIKEHUM YpPOBHEH
MIPOLIEHTHBIX CTABOK B PA3IMYHBIX SKOHOMHUKAX.

Bonee Toro, mpumeHeHHne OOIKETHO-
HAJIOTOBOTO PETYJIMPOBaHMsSI B KauyecTBE HH-
CTpYMEHTa SKOHOMHYECKOH TMOJHUTUKU TOCY-
JapcTBa MMEET OObEKTUBHBIC OTPaHHYCHUS B
(dbopMe cOBpeMEHHBIX TPEOOBaHMI OFOIKETHBIX
orpanuucHuii [3, c. 74]:
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—  CHIDKCHHE OIOJUKETHBIX JehHIIH-
TOB;

—  COKpallleHHE TEMIIOB pOCTa Iocy-
JTAPCTBEHHBIX PACXOJIOB;

— CHIDKEHHE HaJOroBOro rHeTa Ha
HKOHOMHUKY;

— COKpallleHHE pasMepa rocynap-
CTBEHHOM 33JI0JKEHHOCTH.

BaxHO OTMETUTh, YTO B YCJIOBHAX
rnobanu3anuu [3, ¢. 74] IpHOPUTETHOCTHh TEX
WIA UHBIX WHCTPYMEHTOB TOCYIapCTBEHHOI'O
pEeryIupOBaHMsI SKOHOMUKH OOYCIIOBJICHA BbI-
00poM TMPaBUTEIHLCTBOM pPEKUMa BAIIOTHOTO
Kypca. Tax, B 1991 r. P. Manzenn pazpaborain
MOJIeNIb, OTPAXKAIOIIYI0 3aBUCUMOCTH OO
YKETHO-HAJIOTOBOM M JICHEKHO-KPEIUTHOM I0-
JIUTUKH OT CTENEHU YIPABISEMOCTH BAIIOTHO-
ro xkypca. IIpu BBICOKOM CTEneHW yIpasiisie-
MOCTH BaJIIOTHBIM KYpPCOM (COIJIaCHO YCJIOBHU-
aM bperron-Bynckux cornamenuii) Bo3pacra-
eT 2 dEeKTUBHOCTh OFOIKETHO-HAJIOTOBOM T10-
JUTUKA W CHIXKAETCA  POJb  JIEHEKHO-
KPEIMTHBIX MHCTpYMEHTOB. [Ipu HHM3KOW cTe-
MIEHU YIPABISIEMOCTH BaJIIOTHBIM KypcoMm (B
YCIIOBUSAX JTMOepanu3auu (PUHAHCOBBIX MOTO-
KOB) TMPUOPUTETHBIMU CTAHOBSITCS JI€HEKHO-
KpEIUTHbIE MHCTPYMEHTBI, B TO BpeMsl Kak
OIOJKETHOE PETyJIMPOBAHUE OTXOAUT Ha BTO-
poil TIaH.

B pamkax wucciaenoBaHMN JIEHEKHO-
KPEIUTHOW TOJUTHKH, OMHUPAIOIIUXCA Ha HO-
BbI€ MOJIEIM OTKPBITOM SKOHOMHUKH, BO BHUMa-
HUE MPUHUMAETCS] MOHOMOJIMCTHYECKOE IIEHO-
obpazoBanue. Tak, M. Jlesepe u Y. Durern, uc-
clienyst BO3MOKHOCTH JIEHEKHO-KPEIUTHOM Mo-
JUTHUKH TIPH Pa3IMYHBIX PEKUMaX BaTIOTHOTO
Kypca B paMKax JTaHHOTO HalpaBJIeHUs, MpH-
IIUTH K HEOXXKMJIAHHBIM BBIBOJaM [3, ¢. 74-75].
Onwupasice Ha pe3yabTarbl padotel M. OO6cT-
dempia u K. Porodda [4], onn pazpaboranu
CTOXaCTUYECKYI0 MOJIENIb OOIIEr0 IKOHOMHUYE-
CKOT'O paBHOBECHS JJIsl IBYX CTPaH C >KECTKUMHU
LIEHaMH U B KayecTBE KPUTEPUs ONTUMAILHO-
CTU JICHEKHO-KPEIUTHOW TOJUTUKU TPUHSIN
OmarococtosiHue morpeduteneii. Pe3ynprarel B
MOJIEITH 3aBUCENN OT BBIOOpa BATIOTHI, B KOTO-
poil ycTaHaBimMBaJIMCh LIeHbl. C OAHOM CTOpO-
HBbI, pacCMaTpUBAICAd BAPUAHT YCTAHOBJICHUS
IeH B Bamore npomsBomutens (producer-
currency pricing, PCP), paHee 4acTo KCHob30-

BaBIIMICS B SKOHOMHUYECKHX HCCIICTOBAHUSX.
C npyroii CTOPOHBI, IPEUIOKEHHBIA aBTOpaMU
BapUaHT, IPU KOTOPOM IIEHbI YCTaHABIMBAIOTCS
B Bamore mnortpeduteneii  (local-currency
pricing, LCP) [5, c. 782]. BbIBoj, OITydeHHBII
Ha OCHOBE MOJIEJNIM, CBOJWIICS K CIIEAYIOIIEMY:
B CJydae yCTaHOBIJIEHHS I1I€H B BaJIOTE MOTpe-
OuTens onTUMaNbHAs JCHEKHO-KPEIUTHAS TIO-
JIUTUKA B OTBET Ha peajibHbIE IIOKU BIIOJHE CO-
rJacyercss ¢ PeXUMOM (DUKCHPOBAHHOTO Ba-
JMOTHOTO Kypca. [lomydeHHbIN pe3ysbTaT Mmos-
HOCTBIO OINPOBEPraeT BBIBOABI M3 MOAEITH
Mannenna — ®@nemuHra: mpu GUKCHPOBAHHOM
BaJIOTHOM KypCe JI€HEKHO-KPEIUTHAs TIOJIUTH-
Ka siBysieTcst Hed(h(hEeKTUBHOIMA.

BaxHpIM HampaBlIeHHEM B aHAJH3E Je-
HEXHO-KPEIUTHOU TOJIMTUKH, TIOSIBUBIIEMCS B
nepuos riodanu3aluuy, SBISETCS IMOAXO0J C
MO3ULIUH «IIPABWII JCHEKHO-KPEIUTHOU IT0JIN-
THKW», B YaCTHOCTH mpaBuia Toitmopa [6,
c. 202]. CornacHo 3TOMy NpaBHJly, CTaBLIEMY
MIEPBBIM CpENlU «IIPaBUJ JIEHEKHO-KPEIUTHON
MIOJTUTHKMWY, CTAaBKa MPOIEHTA SBISIeTCS PYHK-
LUE OT CIEAYIOUIMX MMapaMeTpoOB: paBHOBEC-
HOM CTaBKH TPOIICHTA BHYTPH ASKOHOMHKW;
OTKJIOHEHUS] TEKYyLIero Temra HHQISIUA OT
LIEJICBOT0 3HAYEHMsI; OTKJIOHEHHUSI TEMIIa POCcTa
(hakTHUYeCKOT0 00BheMa BBIITYCKa OT TEMIIA PO-
CTa OTEHINATIHLHOTO 00beMa.

BaxxHbIMH NIpe/ICTaBIIAIOTCS MpaKTU4e-
CKHE BBIBOABI M3 3TOro moaxoxa [3, c.75],
OIHPAIOIIETrOCs] Ha KOJMYECTBEHHYIO TEOPHUIO
nener. Huskas 3¢ ¢eKTUBHOCTh TapreTupoBa-
HUS ICHEKHON MacChl B YCIOBUSX HECTAOMIIb-
HOCTHU CIIPOCa Ha JICHBIU OOYCIIOBIIMBACT Iie-
pexon Ha peXuM HMHQIISIIMOHHOTO TapreTHpo-
BaHUS JCHEKHO-KPEIUTHON TOJUTUKH, YTO
MIpearoaraeT yCTaHOBJIEHUE LU HaIpPSAMYIO
B BHJIE KOHKPETHOTO 3HAYCHUS WM TUAa30Ha
BapbUpOBaHUs TeMNOB HHQAIUU. B cBoro
ouepenb, POCT HECTAOWIBHOCTH CIpoca Ha
JIEHbIM MOXKHO OOBACHATh TAKUMU IOCTEN-
cTBUsIMU HauaBiierocs B 1990 roasl nporiecca
rodanu3anyy, Kak pa3BUTHE (DUHAHCOBBIX
WHHOBALIMI, HA KOTOPBIE OKa3aja BO3/ICHCTBUE
rmof0anu3anusi;  BIMSHHUE  HECTaOMJIBbHBIX
BHEIIHUX TIOTOKOB KallWTalla, YTO TaKkKe
HampsIMyl0 CBsI3aHHO ¢ TIoOanmu3anueid. Mo-
JIeTTb TapreTUPOBaHusT HHMISINK TPEAroiara-
€T Mepexo/l K MCIOJIb30BaHUIO KPAaTKOCPOUHOM
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MIPOLIEHTHOM CTaBKM B KAYECTBE OCHOBHOI'O
MHCTPYMEHTA JIEHEKHO-KPEIUTHON MOJIUTUKH.

AKTyalbHBIM B COBPEMEHHBIX YCIOBH-
X SBISETCA TNOAXOA K aHaINU3y JE€HEKHO-
KPEIUTHOM MOJIUTUKU C TTO3ULIUA TOCTKEHHCH-
aHctBa [3, c. 76]. IlpeacraBurenu MoCTKEH-
cuadctBa 1o Hadana 2000-x roIoB Majio BHU-
MaHUs YACISIIN pa3paboTKe TEOPUH JCHEKHO-
KPEOUTHON MOJUTHKH, HO MOSBJICHUE KOHILEI-
UM UHQISAHOHHOTO TapreTUPOBAaHHS TPEa-
ONpEAETUIO HMHTEpEC K JAaHHOMY BOIIPOCY.
CorimacHo mocTynaraM IOCTKEHHCHAHCKOU
TEOpUH 00BEM JIEHEKHON Macchl onpezenseT-
cs B IIPOLIECCE B3aUMOJIEHCTBUA CIpoca Ha
KPEOUTHl U NPEJIOKEHUS JETO3UTOB, B CBA3U
C 4eM He MOKeT 3(p(peKTUBHO perynmpoBaThCs
HEHTpaIbHBIM 0aHKOM. OHAKO IEHTPaTbHBINA
0aHK MOKET OKa3bIBaTh BIMSHUE HA MHBECTHU-
IIMOHHBIE pelIeHUsT GUPM, TPUHHUMAEMbIE HC-
XOJl M3 CTaBKM MO KPEIWUTaM, MOCPEICTBOM
pEryaupoBaHMsl KpaTKOCPOYHON CTaBKU IPO-
1leHTa. B paMkax JaHHOM Teopuu CTaBKa Mpo-
LIEHTA 10 KpeIuTaM OIIPENEeTCs] C y4ETOM
«HambaBku» (Mark-up) — BeIMYMHBI, Ompeje-
JsieMoil GaHKaMH K CTaBKe LIEHTPaJIbHOTO OaH-
Ka [7, c. 555]. OnHako He Bce MpEeACTaBUTEIN
IIOCTKEHCUAHCKOTO HAIMpaBJIECHUS SBISIOTCS
CTOPOHHMKaMHU HWHQIIALMOHHOTO TapreTupo-
BaHus. bonee Toro, B MelHCTprMe MH(IAINSA
paccMmaTrpuBaeTcsi Kak pe3ysbTaT JEHCTBUS
IJIaBHBIM  00pa3oM  (aKTOPOB COBOKYITHOTO
crpoca, a B TOCTKEHMHCHAHCTBE WHOIAIMS
OOBSCHSIETCSI POCTOM M3JIEPXKEK, T.€. SBISIETCS
pe3yabTaToOM JeiCcTBUS (PAKTOPOB COBOKYITHO-
'O MPEATIOKEHHUS.

Kak 0ObU10 cka3aHO paHee, JAHUCKYCCH-
OHHBIM  BOIIPOCOM  TEOPUM  JCHEKHO-
KpEIUTHON MOJUTUKH B YCIOBUSX TJo0anu3a-
IIUH SBJISIETCS] BBIOOP PEXKHMMa BAIFIOTHOTO KYp-
ca, MOCKOJIbKY OT BhIOOpa peKuMa BaIIOTHOTO
Kypca 3aBUCUT 3(QPEKTHUBHOCTh TOCYAAp-
CTBEHHOI'O pEryjIMpoBaHusi B Mozaenu Man-
nemia — Guemunra. TpaIUIIMOHHO CYUTAETCH,
YTO IUIABAOIIUI PEXHUM BAITKOTHOTO Kypca sB-
JSI€TCS IPUEMIIEMBIM JJIs1 CTPaHbl, SJKOHOMHKA
KOTOpOHM TMO/BEp)KEHA BIMSHUIO crienupuy-
HBIX JUIS HEe peajbHbIX IIOKOB, TPEOYIOIIMX
COIIACOBAaHUSI OTHOCUTENIBHBIX LIEH. Pexum
(DMKCHPOBAHHOTO BAJIIOTHOTO Kypca MO3BOJISI-
€T  TepeHATh  CTaOWJIBHOCTh  JCHEXHO-

KpenuTHOU cdepbl y CTpaHbl, KOTOpas MOJI-
JeP>KUBACT CTPOTYIO JIEHEKHYIO JUCIUILIHHY.
MHorue >KOHOMHUCTBI, 3aHUMAlOIIMECs HaH-
HOU mpoOIeMON, TPUACPKHUBAIOTC «OHIIO-
JISIPHOTO B3IJISIIa» HA PEXKUM BAJIIOTHOTO KYp-
ca. Takoil moxxon Npearnosaraer, 4ro IpaBu-
TEIhCTBA CTPaH BBIOMPAIOT JIMOO (PUKCHUPO-
BaHHBIA BAIOTHBIA Kypc, JTMOO CBOOOIHBIN
(perynupyemslii) peKUM TUTaBaHUS, TIPH STOM
OHHU OTKA3bIBAIOTCS OT MPOMEKYTOUYHBIX PopM
(duKcanuu BaTIOTHOTO Kypca («BaJIFOTHOTO
KOPUIOPa» WU «TION3yUeil MPUBSIZKI).

C. ®uiep, oauH U3 CTOPOHHUKOB JIaH-
HOro mojaxoxna [3, ¢. 76-77], oOBsACHSAET OTKa3
TEM, YTO MPOMEKYTOUYHBIC (HOPMBI (PUKCAITUN
MIPOAEMOHCTPHPOBATIM CBOIO HEKHU3HECIOCO0-
HOCTh B CIlydae, €CIM CTpPaHbl OTKPHIBAIOT
CBOM  HAllMOHAJbHBIE PBIHKM  KalWTala.
C. Gumep mnoKa3bIBaET, YTO KpPax CHUCTEMBI
«MSITKOM TIPUBSA3KH» HAILMOHAJIILHOW BAJTIOTHI
MPUBOAUT K 3HAYUTEIBLHOMY yIIepOy s
HallMOHAJLHON ASKOHOMUKH. [Ipu 3TOM pexxum
«MSATKOW TIPUBS3KU» BCTYyIAeT B MPOTHUBOpE-
Yhe C TEOPETHUYECKUM MPUHIUIIOM «HEBO3-
MO>KHOU TPOHWIIB»: B SKOHOMUKE HEBO3MOXKHO
OJTHOBPEMEHHOE MPUCYTCTBUE (PUKCUPOBAHHO-
ro BIIOTHOTO Kypca, MOJHOW MOOMIBHOCTH
KaluTajla U JIEHEKHO-KPEJIUTHOW TOJUTHUKH,
HATpPaBJICHHOW Ha CTa0MJIM3AIIMIO YPOBHS 1IEH
[8, c. 10].

OcHoBHBIE pa3HOTIacus B cepe rocy-
JApCTBEHHOTO0 PETYJIMPOBAHUSA HA CETOHSII-
HUH JIeHb KacarTcs BbIOOpa MEXKAY MOJIUTH-
KO, OCHOBAaHHOM Ha JKECTKUX 3aKOHaX, Ipa-
BUJIAX U HOpMaX, WU JUCKPEIMOHHOW TOJH-
THUKOM, B paMKax KOTOPOH pEIIeHUs] O MpOBe-
JICHUN PETYTHPYIONUX MEPONPHUATHI MPHHU-
MaloTCsl B 3aBHUCHMOCTH OT COCTOSIHUS TEKY-
1Ie¥ SKOHOMUYECKON KOHBIOHKTYPBI.

CTOPOHHUKH KECTKOW TOJUTUKHU |3,
c.79], mpenmnonararouie 3apaHee OrOBOpPEH-
HbIE TIPaBUJIa U HOPMBI, MOJIAraloT, YTO UMEH-
HO TIOCTICIHUE, YTBEPIKICHHBIC 3aKOHOIATEIhb-
HO WU NPUHATHIE B KAUECTBE CBOECOOPA3HOTO
OOIIIECTBEHHOTO JIOTOBOPA, MpaBHJIa MO3BOJIS-
I0T KOPPEKTHUPOBATh OTPULIATEIIbHBIE ACTIEKThI
B JIEATENLHOCTH TPAaBUTEILCTBA, CKIOHHOTO
MoJl JaBJIEHMEM D3JIeKTOpara pacxoioBaTh
OOJIBIIIE CPENCTB, YeM IO3BOJSIOT JOXOJbI
OropKeTa, 9YTO MPUBOANUT K 0OPa30BaHUIO J0J-



Teopemuueckoe o60ocHo8aHuUe Heobxodumocmu ...

rOB, MEPEKIaJbIBaeMbIX Ha IUIeYM OyayIux
nokoseHuid. CTOpPOHHUKH TUCKPELIMOHHOM T0-
JUTHKHU YTBEP)KIAIOT, YTO CIEAOBAHUE ITPABH-
JaM ¥ HOpMaMm HeE TM03BOJSIET OOPKETHO-
HAJIOTOBOM TOJUTHKE TMOKO pearupoBaTh Ha
HapyILIEHUs] 3KOHOMUYECKOTO PABHOBECHSL, YTO
nenaetr ee Hed(p(HEeKTUBHBIM HMHCTPYMEHTOM
rOCyJapCTBEHHOI'O PETYJINPOBAHUSL.
YCTaHOBUTH TpaBWJIa U HOPMBI IS
JEHEKHO-KPEAUTHON MOJUTUKHU, TPEATIOKIIN
MOHETApUCTBI, YTO BIIOCIEACTBUHU NEPEUUIO U
Ha OIO/PKETHO-HAJIOTOBYIO TOJIMTHKY M OBLIO
YCHJIEHO TIOCJIEOBATENSAMU HEOKIIACCHYECKOT O
HanpasieHus. [lomyuyeHHbIE UMHU BBIBOJBI U3
MOJIEJIA PEATBHOIO JEIOBOrO IUKIA, CTAU
JI0Ka3aTeIbCTBOM HE3()(HEKTUBHOCTU TOIUTH-
KM peryjJupoBaHUs COBOKYIIHOTO CIpOCa,
obocHOBaHHON B cBoe Bpems [[x. Kelincom.
I'maBHBIM B apryMeHTalMy JIaHHOTO J0Ka3a-
TENbCTBA CTajla TEOPHUsl PALMOHAIBHBIX OXKH-
nanuil. Tak, @. Kiommung u 3. [Ipeckort n0-
Ka3aJM, 4TO PE3YyJbTaThl I'OCYNApCTBEHHOIO
pEryaupoBaHMsl MOTYT 3HAUUTEIBHO OTKIIO-
HUTBCS OT JKEJIAEMBIX, €CIIM DKOHOMHYECKHE
CYOBEKTHI MPU MPUHATUH PELICHUH PYyKOBOJI-
CTBYIOTCS PallMOHAIIBHBIMU OKHUJIAHUSIMHU |3,
c. 79-80]. «/laxxe ecnu chopmynupoBaHa Juc-
KpELIMOHHAs IMOJINTHKA, T.€. TOJIUTUKH 3HAIOT
BpeMsi U BennuuHy 3(¢dekToB oT cBoMX neii-
CTBUH ... JJayKe €CJIM MMEEeTCs BbIOOpP JydIIMX
pELICHU NpU JaHHOW CHUTyallMd B TEKYLIEM
IIEpUOZie W IPABWIBHO OLICHEHA CUTyalus B
KOHIIE Tepuoja ... Takas MOJHUTUKA He obec-
MEYUT MAKCUMM3ALUI0 COLUAIBHOM O00BEK-
TUBHOM ¢yHKImH. [TpuunHa 3TOoro mapamoxca
B TOM, 4TO 3KOHOMHYECKOE IUIAHUPOBAaHHUE —
3TO HE Urpa ¢ MPUPOJIOH, a, CKOpee, urpa c pa-
LIUOHAJIbHBIMA 3KOHOMHUYECKHMH CyObEKTaMH.
Hcxons U3 3TOro, MBI JIelaeM BBIBOJ: CIIOCOO
IIPUMEHEHHU KOHTPOJIA K 3KOHOMHYECKOMY
IUTAHUPOBAHUIO IIPU YCJIOBUM PALMOHAIBHBIX
OXXKHJIaHUK oTcyTcTBYeT» [9, c.473] yTBep-
KIaloT aBTOpBL. B cBoeil paboTe oHU J0Ka3a-
JIM, YTO YCTAQHOBJIEHHE pa3 M HaBCeraa Habopa
00s13aTeNbHBIX ISl TOCYJapCTBa MPaBUI JTyd-
nie, 4eM JUCKPELUUOHHBIA PEXHUM IOCIIEN0Ba-
TEJNBbHO NPUMEHSEMBIX INOJUTHUKAMU MeEp, OIl-
TUMAJIBHO COOTBETCTBYIOLIMX CIJIOKABLICHUCS
cutryauuu. [locienoBaTenn HEOKIACCHYECKOTO
HaIpPaBJICHUS IPUACPKABAIOTCS TaHHOW TOYKU

3pEHHsI OTHOCUTENILHO OIO/IKETHO-HAIOTOBBIX
PEryIsTOPOB.

HeoOxomuMocTs ompesenenus Orof-
KETHBIX MPaBUJ BCe Yamle (GUTypUpyeT B HC-
CIIEZIOBAaHUSIX COBPEMEHHBIX SKOHOMHUCTOB,
MOCKONBKY  TOCYHApCTBEHHbIE  (DMHAHCHI
OOJIBIIMHCTBA PA3BUTHIX M Pa3BUBAIOIIMXCS
CTpaH, a TaKXke CTpaH C (GOPMUPYIOUTIMCS
PBIHKOM  XapaKTEepU3YIOTCS  MPEBBILICHUEM
pacxoioB Hag goxoxamu. Kak ciencrsue, pac-
Tymue OrKeTHBIE JIe(UIIUTHI, ToCyaap-
CTBEHHasl 3aJI0JDKEHHOCTh M HapacTarollue
pacxo/ipl 10 00CITY)KMBAHUIO TOCYIaPCTBEHHO-
O JIOJra, 4TO CACPKUBACT TEMITbl SKOHOMHUYE-
CKOTO pOCTa W HapyllaeT CTaOWIBLHOCTH (u-
HAHCOBOM cucTeMbl. BeieacTBrue TaHHBIX TEH-
JNCHIUNA ISl JOCTMDKEHUS MaKpOIKOHOMHUYE-
CKO# CTaOMIILHOCTH, YKPETUIeHUsT (PMHAHCOBOM
HAQ/IKHOCTH TOCYJapCTBa, OOECTeUeHHs MI0-
BepUsd K DSKOHOMUYECKON IOJIMTHKE IPaBU-
TENbCTBA BBOMAST ONpEICIICHHBIE HOPMBI U
MpaBUjIa, HaJIaralolue )KeCTKUE OrpaHuYEHUS
Ha OIO/KETHYIO MOJUTHKY HEKOTOPBIX pa3BU-
THIX U pa3zBuBaroluxcs crpad. [Ipu sTom mpa-
BUJIa OIOJKETHOTO PETYJIUPOBaHUS, B OTIHYUE
OT MPABWJI MOHETAPHOW M BAJIKOTHOM IMOJUTH-
KH, HOCAT OoJiee pa3HOOOPA3HBIA U KOMILIEKC-
HBIM Xapaktep. Bpibop orpanuueHuii 00y-
CIIOBIICH TIETISIMH SKOHOMUYECKON TMOJHUTHKH,
MHCTUTYLIMOHAJILHOM  OpraHu3aliyd CaMoro
OIOJKETHOTO TPOLIECca U METOJOB OCYIIIECTB-
JIEHUsA OFOKETHO-HAJIOTOBOM IIOJIMTUKU. AB-
TOpaMU HCCIEIOBAaHMSA, TOCBSIIIEHHOTO 0000-
IICHUIO OIbITa psfa Pa3BUTHIX U pa3BUBAIO-
umxesa crpad [10], BblaensoTCS TpU THUNA
MpaBUj, OrPAaHUYMBAIOLINX  JIEATEILHOCTh
NPaBUTENBCTB B Mpolecce  OIOKETHO-
HAJIOTOBOTO PETrYIUPOBAHUS:

1) mnpaBuia cOaaHCUPOBAaHHOTO
Oro/KeTa UM yCTAHOBJICHUS Mpe/eibHOM Be-
JTUYUHBI OFOIKETHOTO JeUITUTA;

2) TmpaBWiia OTHOCHTEIILHO 3aiiMOB,

3) mpaBuiia OTHOCHTEIBHO pa3zMmepa
rOCYJapCTBEHHOTO JI0JITa WK PE3EPBOB.

CTOpOHHUKAaMHU TUCKPEIIUMOHHOM TIOJTH-
TUKU TIPABUTENbCTBA SIBISIOTCS 3KOHOMUCTHI,
CKJIOHHBIE K U/IesIM KEHHCHAHCKOTO HaIlpaBlie-
Hus. Tak, H. Manketo yrBepxkaaet: «Hekoro-
pbIe KPUTHKHU JOKA3bIBAIOT, YTO TAKOW MOAXO]T
MIPOU3BOJIEH U TPYAHOOOBIACHUM. .. B TO Bpems
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KakK IpaBuja Mo cBoeu npupojne npoctbl. Ho
€CIM B DSKOHOMHKE MMEIOTCS MEHSIOLIUECS
AIIEMEHTHI HEOINPE/IEICHHOCTH, OHU HE MOTYT
3aMEHUTh IapajurMy YIpPaBJIE€HUS, OCHOBAaH-
HYI0O Ha pHCKe, KOTopas 0ojiee COOTBECTBYET
MPaKTHUKE MTPOBEACHHS TOIUTUKNY [2, ¢. 41].

JluckyccuM  OTHOCHUTENBHO — CIlocoba
pEeaKkIMM TPaBUTEIbCTBA HAa H3MEHSIOUIYIOCS
HSKOHOMHYECKYIO KOHBIOHKTYPY B YCIOBHSAX
HEONPE/ICIIEHHOCTH 3aTParuBaroT OOKETHYIO
MOJUTUKY KaK MHCTPYMEHT TOCYJAapCTBEHHOTO
perynupoBanusl. [I[pUMEHUTENBHO K IEHEKHO-
KpEIUTHOU TOJUTUKE B MpoOIecce pa3BUTHUS
TEOPUM U TPAKTUKU T'OCYAAPCTBEHHOI'O PETy-
JUPOBAHUS YCTAHABJIMBAJINCH LEIW U MPUHU-
MQJINCh NIPAaBUJIA, XapaKTEPU3YEMbIE PA3HBIMU
MIOKa3aTesIMHU.

[IpencraBurenu MOHETapUCTCKOTO
HaIpaBJICHUs B Ka4yeCTBE IpaBWJIa JCHEXKHO-
KpPEIUTHOW TMOJUTHKH Tpenjiaraind UCIOIb30-
BaThb COOTBETCTBHE MEKIY TEMIIOM IIPUpOCTa
JIeHeT B OOpallleHud M TEMIIOM SKOHOMHYeE-

ckoro pocra. [lo3gHee 0OBEKTOM TapreTHpO-
BaHUS CTajia MPOIICHTHAS CTaBKa, a 3aTEM TEMIT
UHOIATIN.

CTOpOHHUKH TIOJXO/1a, OCHOBAaHHOTO
Ha 3apaHee OrOBOPEHHBIX MPaBUJIaX U HOPMaX,
OTPOMHOE 3HAYEHHE YJCNSIOT HE3aBUCUMOCTH
IEHTPATHHBIX OAHKOB, YTO SIBIISIETCS TJIABHBIM
YCIIOBHEM JIOCTIKCHHSI WMH TOCTaBICHHBIX
neneii. CorjlacHO JaHHBIM — HCCIEIOBAHUSI
B. Yapu u II. Kexo [1, c. 3] TaprerupoBanue
MHOIAUN KaK TJIABHOE TPABUJIO NIEATEITHHO-
CTH OBUTO MPUHSATO B BAIATH IBYX CTpaHaX C
HE3aBHCUMBIMHU IICHTPAIbHBIMU OaHKaMH K
2002 r. HecMoTpsi Ha MHOKECTBO HCCIIEI0Ba-
HUH, TIOCBSAIIEHHBIX METOJIaM M HAIIPaBJICHHUSIM
TOCYJapCTBEHHOTO PETYIUPOBAHMS, HA IpaK-
TUKE TPABUTEIHCTBOM PEATM3YIOTCS Iparma-
TUYHBIE TIOIXOIBI.

B 3axmrouenue nurtepaTypHoro o063opa
COCTaBUM CBOJHYIO TaOJHUIly, OTPaKaroIIyIO
MOJIU(UKAIIUIO TEOPUU TOCYIAPCTBEHHOTO Pe-
TYJIUPOBAHUS B YCIOBHSIX TIIO0ATH3AINH.

Moaupukanus BEeKTOpa TeOpeTHYECKUX JUCKYCCHI 110 BOIIPOCAM roCyAapCTBEHHOI0

peryJiupoBaHus B YCJIOBHAX IJ100a1M3a1lUN

ITone TeopeTuyecknx
JUCKYCCHIi

XapakTep AMCKYCCHIH

OcHOBHBIE MOJIOKEHUS

Kpuruxka

BzaumocBsizp  Teopuun U
MPAKTUKA MaKpOIKOHOMH-
YECKOT0 PETYIUPOBAHUS

Teopuss OKa3pIBaeT BIUSHHE HA TIPAKTHKY
MaKpO3KOHOMHYECKOTO PEryIUPOBAHUS

Teopust oka3siBaeT ciaboe BIH-
SIHUE Ha TIPAKTUKY MAaKpOIKO-
HOMHUYECKOTO PEryJIMPOBaHHUS

CHmKeHHe poiu Trocymap-
CTBEHHBIX PETYIISATOPOB

Orpurianue HEOOXOAMMOCTH TOCYIapCTBCH-
HOTO pPETyJIMPOBaHMsI B KPAaTKOCPOYHOM Tie-
puoze

3HAYUTENFHOE CHUYKEHHUE POITU
TOCY/IapCTBEHHOTO  PETYIIUPO-
BaHUSA B KPATKOCPOUHOM TIe-
puoje

[IpropuTeTsl 1 MEXaHU3MBI

UCIIONb30BaHUS  UHCTPY-
MEHTOB JICHEXKHO-
KpEAUTHOTO  PETYyJIHpOBa-
HUS

CnencTBueM TI00aIM3aldK  SBJISIOTCS ClIe-
IYIOIAE TEHICHIIMH: POCT MEXKIYHApPOIHBIX
IMOTOKOB KalWTala; yBEIHYCHWE OOBEMOB
CEeTMEHTOB MHPOBOTO (DMHAHCOBOTO PBIHKA;
pa3BuTHE (PMHAHCOBBIX MHHOBAIIH; YCUIICHHE
B3aMMO33aBUCUMOCTH HAIIMOHAJIBHBIX (DUHAH-
COBBIX PHIHKOB.

Hamune orpannueHnid Ha TPOBEACHUE OIOM-
JKETHO-HAJIOTOBOTO ~ PETYJTUPOBAHUS  BCIIEH-
CTBHE HEOOXOMUMOCTH CHIKEHHS OIOKET-
HBIX Ie(UIIATOB, COKPAIICHUS TEMIIOB POCTa
TOCYTapCTBEHHBIX  PACXOIIOB,  CHIDKCHHUS
HAJIOTOBOTO JaBJICHUS Ha 3KOHOMHKY, COKpa-
IICHUST pa3Mepa TOCYIapCTBEHHOH 33]10JKEH-
HOCTH

CrnenctBueM  rio0anm3amym
SIBIIIETCSI POCT CTEICHH OT-
KPBITOCTH HAI[MOHAIBHBIX (HU-
HAaHCOBBIX DPBIHKOB BITUSTHHIO
9K30TCHHBIX IIIOKOB, YTO CHH-
JKaeT MpeACcKa3yeMoCTb pe-
3yJIETATOB JICHEKHO-
KPEAUTHOTO PETYIHPOBAHUS H
OTpaHWYMBAET JACHCTBUE Je-
HEXHO-KPEIUTHBIX PEryJIsTO-
OB rocynapcTBa

3aBUCUMOCTD 3 (HEKTHBHO-
CTH TOCYJapCTBCHHOTO pe-
TYJUPOBAaHUS OT PEKUMA
BAJIFOTHOTO Kypca

DUKCUPOBAHHBIN PEXKUM BaJIIOTHOTO Kypca —
MIPUOPUTET OFO/KETHO-HAJIOTOBOMY PETYJIH-
pOBaHMIO, TUIABAIOIIUNA PEXUM — JIEHEKHO-
KPEJIUTHOU MOJUTHUKE

Ilpu ycTaHOBICHUM IICH B Ba-
JFOTE TMOTPEOUTENS JECHEKHO-
KpEIWTHAs TIONUTHKA COBME-
cTiMa ¢ (PUKCUPOBaHHBIM pe-
JKMOM BaJIFOTHOTO Kypca
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OkoH4YaHME TaOIUIIBI

IMose TeopeTnyeckux
JMCKYCCHii

XapakTtep AucKyccuid

OCcHOBHBIE MOJIOKEHUS

Kpuruka

TapreTrpoBanue HHQISININA
KaK IIeJIeBOM IMapaMmeTp Ie-
HEXKHO-KPEIUTHOTO peryJiv-
POBaHUA

Huskast 3hheKTBHOCTS TapreTUPOBaHUS Jic-
HEXXHOW MAacChl MPH HECTAOMIBHOM CIIPOCE Ha
JICHBIH, CJICZIOBATEIILHO, OCHOBHBIM HHCTDY-
MEHTOM JICHS)KHOU ITOJMTHKH BHICTYIIaeT Kpart-
KOCpOYHasi CTaBKa TPOIICHTa (CIIEICTBUE Ipa-
Bta Toaitmopa).

CraBKka npoIIeHTa 10 KPEAUTaM OMPEIEIISCTCS C
YUETOM «H3/I0aBKW» — BEJIMYUHEI, OMpEIesie-
MOW OaHKaMHU K CTaBKE IICHTPAILHOTO OaHKa,
CIIENIOBATEFHO, OCHOBHOM WMHCTPYMEHT Jie-
HEXXHOW TIOJIMTHKA — KPaTKOCPOYHAs CTaBKa
MIPOIICHTA

TapreTupoBanue  HHQISIIAN
HEd(PPEKTUBHO, T.K. MHQISALIUS
OOBSCHSAETCS POCTOM H3ICPIKEK,
SIBJISISICH PE3YJBTATOM JICHCTBUS
(haKTOpPOB COBOKYITHOTO Tpe.-
JIOYKEHUS

«bUNONSIpHBIA B3I HA
PEXHIM BaJIOTHOTO Kypca

OUKCUPOBAHHBIA WM CBOOOJHBIN PEKUAM Ba-
JIFOTHOTO Kypca.

IInaBaronmii pe>xuM BaJIFOTHOTO Kypca mpe/l-
MOYTUTENICH JJIs1 3KOHOMUKH, TIOJIBEPKEHHOU
BIUSHAIO CIIEIU(UYHBIX pealbHBIX IIIOKOB,
TpeOYIOIMX COTJIACOBAHWS OTHOCHUTEIBHBIX
LIEH.

DUKCUPOBAHHBIA PEXUM TO3BOJIAECT MEPEHSITh
CTAOWIIBHOCTh JICHEKHO-KPEIUTHOH chepbl Yy
CTpaHbl, KOTOpas MOJACPKUBACT CTPOTyIO Jie-
HEXXHYIO JUCIUTUIIHY

[IpomexyTounbie GpopMbl HHK-
calliy BAJIFOTHOTO Kypca, TaKHe
KaK «BATIOTHBIN KOPUIOP» WA
«om3yyas MpUBS3Ka» (Tpak-
THKAa €BpOMEUCKUX CTpaH B
1990-¢ rT.)

«KecTkas» MaKpO3KOHOMU-
YCCKasl IIOJIUTHKA

«3apaHee OTOBOpEHHBIC IpaBUIIA W HOPMBD)
KaK MHCTPYMEHT KOPPEKTHPOBKU OTPUIATEIIb-
HBIX aCIEKTOB ACATEIFHOCTH MPABUTEIBCTBA B
JICHS)KHO-KPEIUTHON U OIOIKETHO-HAJIOTOBOM
CHCTEeMax.

JluckperwionHas mouTHKa Hea(heKTrBHA pH
YCIOBUU PALIMOHANILHBIX OXKHUTAHUN

Kectkast momutrka Hedhdek-
THBHA, IMOCKOJNIBKY HE MOXKET
rHOKO pearupoBaTh Ha Hapy-
IICHHUSI PABHOBECHS

Takum 00pa3zom, BBIOOP MEXTY AHC-
KPELIMOHHOW M aBTOMAaTHUYECKON MOJUTUKON
OTpe/IeNIsieT CTENEHb, HAIlpaBJICHUE U CONEp-
KaHWE TOCYAApCTBEHHOIO BMENIATENbCTBA B
(YHKIIMOHUPOBAHUE OTKPBITHIX XO3SICTBEH-
HbIX cucteM [3, c. 86]. [Ipu BbIOOpEe mpaBu-
TEIbCTBOM aBTOMATUYECKOW MOJUTUKU 3KO-
HOMHYECKasl CHCTeMa IOACTPauBaeTCsl K HU3-
MEHEHUSIM 3KOHOMHUYECKOM KOHBIOHKTYPBI
MOCPEJICTBOM BCTPOCHHBIX CTaOUIIM3aTOPOB,
JICVCTBUE KOTOPBIX 0A3MPyeTCss Ha PHIHOYHBIX
Hayanax. BeIOop mpaBUTENHCTBOM JTUCKPELIU-
OHHOM MOJMUTHUKHU TO3BOJISIET €My MPOBOAMTH
OCO3HAHHOE BMEILATENILCTBO B  PHIHOYHBIC
nporecchl  (QyHKIIMOHUPOBAHUS IKOHOMHYE-
CKOM CHCTEMBI, KOPPEKTUPYS U JIOMOJHSAS PbI-
HOYHBIA MEXaHU3M H (OPMHUPYS OIpeeICH-
HYI0O TPAa€KTOPHUIO Pa3BUTUA SKOHOMHUKH [11,
c. 14-15]. CoBpemeHHble NPOOIEMBI, MPUCY-

pe 3apy0eKHBIM YKOHOMHUYECKUM CHCTEMaM
(crpanst EBpocorosa, CIIIA u np.), cCBUAETEIb-
CTBYIOT O MOJU(UKAINK TPAKTHKU TOCyIap-
CTBEHHOI'O PEryJIMpPOBAaHUS B IOJIb3Y PBHIHOY-
HBIX PEryJsITOpPOB, Mpecienys Lelb COKpalle-
HUSl COLMAIbHBIX MOTEPh U MOJUTHYECKUX H3-
TIEPIKEK.

OnHako HEOOXOOMMO MOMHUTH O TOM,
YTO TEOpHs TOCYIAPCTBEHHOT'O PETYIUPOBAHUS
HaXOJIUT CBOE BBIPA)KEHUE B MPAKTHUKE MAaKpO-
9KOHOMMYECKOH ITOJIMTUKY IPaBUTENLCTBA. [10-
CKOJIbKY peallbHbleé SKOHOMHMYECKHE CHCTEMBI
(GYHKIIMOHUPYIOT B PA3TUYHBIX SKOHOMUYECKHIX
yCIOBUSIX (peub HIET O MPUHAMJISKHOCTU XO-
3SIMICTBEHHOM CHUCTEMBI K SKOHOMHKAaM LIEHTPA,
nepudepun WM nonynepudepun), To u 0a3o-
BbIE MPEINOCHUTKMA PA3BUTHUSL ITUX CHUCTEM 3Ha-
YUTENBHO OTIMYaroTCA. bonee Toro, kaxnas
HaI[MOHAJIbHAsE SKOHOMHKA 3aHMMAET CBOE Me-
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CTO B CHCTEME MEXITYHAPOJIHOIO PAa3/EIECHUs
Tpyna, o0JiaaeT TeMU WM WHBIMH MTapameTpa-
MH, ONPENIENSAIOIIUMU CTETIEHb €€ OTKPBITOCTH U
BOBJICYEHHOCTH B MHPOBOE XO3SHCTBO, 4YTO
TaKke OOYCIIOBIMBAEeT COJEp)KaHHE M HampaB-
JICHHE TOCYIAPCTBEHHOT'O PETYIMPOBAHUSI.

B ycrnoBusix HapacTaromiel BHEITHEIKO-
HOMHYECKOH  HECTAaOWIBHOCTH,  MPUCYIIEH
OOJNIBIIMHCTBY CTpaH MHPOBOTO XO3SIMCTBA,
YCUJICHHE PHIHOYHBIX Ha4ajl, @ UMEHHO YIOp Ha
NEUCTBHE BCTPOCHHBIX CTAOMIIM3aTOPOB, MPE-
craBisieTcss HeonpaBiaHHbIM. C OHON CTOpO-
Hbl, (DYHKIIMOHHUPOBAHUE 3KOHOMHYECKOH CH-
CTEMBI 10 3aKOHAM PBhIHKA — PAlMOHAILHOE HC-
OJIb30BAHNE OTPAHNYEHHBIX PECYPCOB B LIEIAX
MaKCUMM3aIMM 3KOHOMUYECKOM BBITOJIBI XO-
3AUCTBYIOIIUX CYOBEKTOB — B HECTAOMIBHBIX
BHEIIHEAKOHOMMYECKUX U MOJIMTHYECKUX YCIIO0-
BUSIX MOXKET MPOTUBOPEUUTH MPUHIUITY 3KOHO-
MHUYECKON O0€30MacHOCTH XO3SMCTBEHHOW CH-
creMbl. C Ipyroil CTOPOHBI, pe3yabTaATUBHOCTh
MaKpOIKOHOMHYECKON TOJINTUKU B YCIOBHSAX
OTKPBITOCTH XO3SICTBEHHBIX CHCTEM U HX IOJ-
BEP)KEHHOCTH BHEUIHEAKOHOMUYECKUM IIOKaM
CHIDKAETCS, UTO CyXaeT BO3MOXXHOCTH rocyaap-
CTBEHHOT'O PETYJINPOBAHUSL.

IIpoBeneHHBI aHAIM3 TEOPETUYECKUX
MOJIXOA0B K TOCYJAapCTBEHHOMY PETYIMpPOBa-
HUIO B YCJIOBHSIX TJI00AMM3AIMU, KOTOpas BHO-
CUT CBOM KOPPEKTHBBI B TEOPHUIO MAaKPO3KOHO-
MHUYECKOT0 PEryJIMpOBaHMsI, OYEBUIHO, IEMOH-
CTPUPYET CIEAYIOIIEE: OCHOBY PACCMOTPEHHBIX
pasHoIJIacCid MEXIY BEIYIIUMH TEOPETUKAMU
COBPEMEHHOCTH COCTaBJISIFOT INPEUMYILECTBEH-
HO MPOOJIEMBI ICHE)KHOTO XapaKTepa, MPH 3TOM
0a30BbIiA pEaTbHBIN CEKTOP, €ro IMPOMOPIINHY,
OCTAIOTCS 3a KaJpOM HAay4HBIX UCCIICAOBAaHUIA B
3MOXY I00ATM3aLMOHHBIX TporieccoB. OnHaKo
HE cJIeayeT 3a0bIBaTh O TOM, YTO UMEHHO IPO-
MOPLMH U JUHAMHKA PEAIbHOTO CEKTOpa OIpe-
JETSIFOT COZIEPYKAHUE U OOKETHO-HATIOTOBOTO,
U JIEHE)KHO-KPETUTHOTO PETYIIUPOBAHUS X035~
CTBEHHBIX CHUCTEM JIFOOO0TO THUTIA.

Moauduxkanusi NPaKTUKH Tocyaap-
CTBEHHOT0  PeryJHpOBaHMs  OTKPBITHIX
XO035ICTBEHHBIX CHCTEM B YCJIOBUSIX I100a-
JIM3alUH

aHJIEM «PBIHOK — TOCYIapCTBOY
CYIIECTBYET Ha MPOTSHKECHUU
MHOTUX BekoB. Jlonroe Bpems

OCHOBHBIMH (DYHKIIMSIMUA TOCYAapCTBa OCTaBa-
JIUCh 3alllUTa HAMOHAILHOTO SKOHOMHYECKOTO
MIPOCTPAHCTBA OT BHEIIHUX KOHKYPEHTOB U BbI-
MOJTHEHNE (PYHKIIMH «HOYHOTO CTOpPOXKa» MpHU
YACTHBIX MPEINPUHAMATENSAX. JKOHOMUYECKHE
(GYHKIIMH TOCY/IapCTBa B TO BpeMsl OTpaHUYHBa-
JIMCh B3UMAaHUEM HAJIOTOB C MOJJIaHHBIX U UX
pacnpeneneHreM Ha roCyAapCTBEHHBIE HYXK/IbI.

ITo Mepe ganmpHEHRIIEr0 pa3BUTHSI MUPO-
BO DKOHOMHKHM B CTpaHaX, BCTYMABIIMX Ha
MyTh WHAYCTPUAIBHOTO Pa3BUTHSA, CHOPMUPO-
BAJICS TaH/IEM «HEBUJUMOW PYyKU PBIHKa» W
rocynapctBa. Kak oTMe4aer u3BECTHBIM 3KOHO-
muct JI. Pogpuk: «llapanokc peIHKOB 3aKiro4a-
eTcsl B TOM, YTO IPOLBETAIOT OHU 10J1 OIUTENb-
HBIM OKOM IYOJIMYHBIX UHCTUTYTOBY» [12, c. 4].
[IpoTBOpeursi MHTEPECOB B paMKax TaHIEMa
«PBIHOK — TOCYIapCTBOY» O0OCTPSUTUCH B MEPUO-
JIbl BOMH, KOTIa TOCYAAPCTBO 3HAUUTENBHO TO-
BBIIIAJIO HAJIOTH W HWHbBIE COOpBI, IYyIIMBIINE
YacTHBII CEKTOp, HO B IIEJIOM CBOEOOpAa3HbIN
TaHJIEM COXpAHSJICA: TOCYIapcTBO MpPEAOCTaB-
JISUTO PHIHKY 3HAUYUTEIBHYIO CBOOO/TY, OCTaBasICh
Ha nepudeprr SJKOHOMUKH.

JlanHas TeHAECHUMSA COXpaHsach M0
[TepBoif MHpPOBOI BOMHBI, HAYAJIO KOTOPOM TO-
TpeOOoBaJIO OT yYaCTBYIOLIUX B HEH rOCylapCcTB
MOOHIM3ALIMH BCEX PECYPCOB, TIO3TOMY B TIEPH-
O]l BOMHBI BMEIIATENILCTBO TOCYAAPCTBA B KO-
HOMHKY ObLIO OecmperieneHTHpIM. B mepuon
MMOCTBOCCTAHOBHUTEIILHOTO PAa3BUTHSL B PaMKax
OT/ENBHBIX CTPaH U MUPOBOM SKOHOMHKH B IIe-
JoM ObUTa cIeNaHa TIOMBITKA BEPHYTHCS K
MpeXHEN MOJeNI TaH/IeMa «PBIHOK — rocyaap-
CTBO», B TOM YHCJ€ K 30JI0TOMY CTaHIapTy B
MEXIYHAPOAHBIX pacyeTax.

JlaHHasi TIONBITKA PEATM30BAIACH JIHIIIH
YaCTUYHO, MTOCKOJIBKY MOSIBUJINCH HOBBIE BHYT-
pEHHME U BHEIIHUE (PAKTOPBI, TPEOYIOIIUE roc-
YIIApPCTBEHHOT'O PEryJUpPOBaHUsI BHYTPH CTpaH:
Pa3BUTHE YACTHBIX MOHOIOIHH, MOJABIISFOIINX
CBOOO/Ty KOHKYPEHITMH, CO3/IaHne HH(pacTpyK-
Typbl OOIIEHAIMOHAILHOTO 3HA4YeHUs (TpaHC-
MOPTHBIE MAarkcTpalld, CUCTEMbl BOIOCHAOKe-
HUS, SJEKTPUYECKHE U TEJEKOMMYHUKALIMOH-
HBIE CETH); HEOOXOAUMOCTh TTOBBIIIICHUS YPOB-
Hs1 00pa30BaHUS HACEICHHS U PA3BUTHS HAYKH.

Bo BHemHel cdepe TakKe MOSIBIINCH
(bakTopbl, TpeOyrolMe YCHICHUS Tocynap-
CTBEHHOTO BMEIIATEIbCTBA: Kpax 30JI0TOrO
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CTaH/apTa U nepexoj K 0osee CI0KHOW cHucTe-
M€ MEXIYHapOAHBIX PacueTOB; BOSHUKHOBEHUE
MHUPOBBIX KPH3HCOB IEPENpPOU3BOJICTBA, MOPO-
JMBIIMX HEOOIyMaHHYIO MPOTEKIIMOHHCTCKYIO
MOJIMTUKY; Hayajio IPOIECCOB MAacCOBOM MH-
rpali HacelIeHUsl U TPYJIOBBIX PECYPCOB; YCU-
JICHUE TPOLIECCOB MEXTYHAPOJHOTO JIBHXKEHUS
Kamurania.

OnHOBpPEMEHHO C pa3BUTHUEM IIpOLIEC-
COB, YCWJIMBAIOLUX TOCYIAPCTBEHHOE PEryJiu-
pOBaHUE, MOSBIINCH (DAaKTOPBI, PACHIUPSIOLIHIE
cdepy AeHCTBUS PBIHOYHBIX PEryJISITOPOB: Je-
HaTypajau3alus CeJIbCKOro XO3sICTBAa U BOBJIE-
YEeHUE KPECThIHCKUX U (PePMEPCKUX XO3SIUCTB B
PBIHOYHBIE OTHOLIECHUS; pa3BUTHE CPEPbl YCIyT
JUYHOTO W TPOU3BOJCTBEHHOIO XapaKTepa;
pa3BuTHE (UHAHCOBOH c(hephl; KOMMEpLUUAIU-
3a1ysl pa3IMuHbIX BUJOB HH(OpMAIIUU B IIMPO-
KOM JIMara3oHe.

[Tpoucxonsmye npoueccsl CTaal OCHO-
BaHHWEM ISl TpaHC(opMalU B3aMMOJCHCTBHS
JIBYX MEXaHU3MOB, KOTOpbIE ObUTH BBIHYXKIEHBI
M0-HOBOMY TPUTHpAThCS APYr K Apyry. Kax
ormeyaet M. Ocaquas, «rocynapcTBo, TOMOIHSIS
U 00NaropakuBasi PhIHOK, BBINPABIISISL OTICITh-
HBIC €r0 “TIPOBAJIbI”’, PabOTaCT ¢ HUM B OJHOM
yrpsbkke. TObKO BMECT€ OHU 00pa3yloT To,
YTO HBbIHE HMEHYeTCs LMBUIM30BAHHON CcMe-
maHHOM »KoHOMHKON» [13, c.32]. Opnako
JIaHHAsl MOJIENIb HE SIBJISIETCS 3aCTHIBIIEH: MOJ
BIMSIHUEM pa3lIMYHBIX (DaKTOPOB B MpOIIECCe
mpo0d MW OMMUOOK OHA TIOCTOSHHO COBEPIIICH-
cTByercs. TeHACHIUs YCUJICHUS TOCYAapCTBEH-
HOT'O PEryJupoBaHus coxpaHsuiack A0 60-x IT.
XX B. B CHIA u 3anagnoii Espone B 70-x rT.
XX cronerust GOpMHUPOBATUCH TEHJICHIIUH YCH-
JICHUS JePETyIUPOBAHUS U MACCOBOW MPUBATH-
3allMd TOCYJAPCTBEHHBIX Tpeanpustuid. Upes-
MEpPHOE TOCYAapCTBEHHOE BMEIIATEIbCTBO CUU-
TaJIM TPUYUHON BO3ZHHKILIMX B MPOLLUIOM TPYI-
HOCTEl M HeyJad, YTO CTAJI0 OCHOBAaHUEM JIsi
MEepeCMOTpa COOTHOILIECHUS CHJI B TaHIEMe
«TOCYJAPCTBO — PBIHOK» B MOJIb3Y PHIHOYHBIX
PETYIATOPOB.

OCHOBHBIMU ~ TEHICHIIUSIMH, CIIOKUB-
mmMucs B XX B. U IPEJIIIECTBOBABIINMY Havya-
Ty Tpoliecca TII00aTn3alny, SBISIOTCS CIedy-
IOLIHE TMPOIIECCHI, 3aTPOHYBILUE BEIYIIHE KO-
HOMHKH MUPOBOT'O XO3sMCTBA.

1. HeyknoHHoe HapacTaHue JIOJIU
rOCYIAapCTBEHHBIX pacxonoB B BBII pa3Buthix
CTpaH Ha MPOTSHKEHUH BCETO MEepuoAa, HAuYMHAs
¢ 1929 r.' Peus mzer 0 pacxomax Ha COLMATb-
HbIC HYXIbI, 00OPOHY, TMOIEp)KaHUEe OOIIe-
CTBEHHOTO TMOpS/IKA, WHBECTUIIMM B WH(ppa-
CTPYKTYPHBIE U HHBIE CTPAaTErHYeCKH Ba)KHbIC
OTpaciy SKOHOMHKH.

2. HauaBmmecs B 3anaanoit EBporie u
CILIA B 1970-€ . poLiecchl AeperyInpoBaHus
Y UIMPOKOW MPUBATU3ALMU CTall OTPaKEHHEM
OCJabJIeHUs] KOHTPOJIS HaJl PhIHKOM, YTO TIPH-
BEJIO K THUNEPTPOPUPOBAHHOMY Pa3BUTHIO (pu-
HAHCOBOU Cephl U KpU3UCaM HOBOTO THIIA.

3. OObeKTMBHOE HapacTaHWE TEXHU-
KO-IKOHOMHYECKOI'0 IIPOrpecca, KOTOpbId KOp-
HSMH YXOIWT B (YHIAaMEHTAIBHBIN TMPUHIHIL
PBHIHOYHOW YKOHOMUKH: MPOU3BOICTBO TOBAPOB
Y YCTIYT B LIEJISIX TIOTYYSHHUS IPHOBLITH.

OcnaOneHrie KOHTPOJII HaJ PBIHKOM
MIPUBENI0 K TUMEPTPOPUPOBAHHOMY Pa3BUTHUIO
(uHAHCOBOHW c(epbl M K TOSIBICHUIO KPU3HCOB
HOBoro Tumna. PuHaHCOBBIM Kpusuc 1997-
1998 rr., pazpazuBmmiics B crpanax BocTounoit
Azun, bpazumu u Poccuu, nmokaszai, 4To pbIHOK
HYXKJIaeTCsl B TOCYAAapCTBEHHOM pPETyJIMpOBa-
Hun. CrpaBeUIMBOCTh JTAHHOTO YTBEPIKIICHUS
MOATBEpAUI HavaBimics oceHbto 2008 r. TI10-
OaIbHBI SKOHOMHUYECKUM KpPU3HC, CTaBIIHNA
elle OJHUM BECKMM OCHOBAaHHMEM IUISl IOWCKa
MyTel UCMPABIICHUS TIEPEKOCa B TAHAEME «PbI-
HOK — TOCY/apCTBO» B LENSAX YCHJICHUS TOCY-
JapCTBEHHOTO PETYIMPOBAHUSL.

Onwupasch Ha pe3yabTaThl aHAIM3a MH-
POBOI MPAKTUKH TOCYIAPCTBEHHOTO PETYIHPO-
BaHMs, 11€71eCO00pa3HO MPEUIOKUTh CIIEIYIO-
Y10 KJIAacCU(UKAIMIO TEHICHITNIA, TTOPOKIae-
MBIX [JIOOanIM3alMel, B paMKax JIEHEeXKHO-
KPEIUTHOTO M OIOPKETHO-HAJIOTOBOTO PETYIIH-
POBaHUS:

1) mnopoxnaemble raobanu3anuen
TEHJICHLIUH, OKa3bIBAIOIINE BIUSHUE HA JICHEXK-
HO-KPEIUTHYIO MOJIMTUKY TOCYapCTBa,

YWorld Public Sector Report. Globalization and State.
N.Y., 2001. URL.: https://publicadministration.un.org/publi
cations/content/PDFs/E-Library%20Archives/\World%20P
ublic%20Sector%20Report%20series/\World%20Public%2
0Sector%20Report.2001.pdf (nata o0paleHus:
15.05.2012).
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2) TOpOXKIacMbIe modanu3anuei
TEHJICHIIUY, OKA3bIBAIOIINE BIHsHUE HA (huc-
KaJIbHYI0O M TaMOXKEHHYIO MOJUTHKY TrOCyaap-
ctBa [3, c. 63-72].

JamiM pa3BepHYTYIO XapaKTEpUCTHKY
JTAHHBIM TEHICHITHSIM.

IMopo:xknaemble riodagn3anmeii TeH-
JAEHIUH, OKA3bIBAIOIINE BJIMSIHME HA JI€HEXK-
HO-KPeIUTHYI0 MOJMTHKY IOCyIapcTBa

OSIBJICHHE KOH(DIMKTHBIX TIeei

B CBSI3U C HEBO3MOXHOCTBIO

OJTHOBPEMEHHOTO JIOCTIKCHUS
IBYX TIIeliell — oOecredeHuss CTaOMIbHOCTH
HAIIMOHAILHON BAIOTHI M HE3aBUCHMOCTH JIe-
HEKHO-KPEIUTHOM TIOJUTUKU B YCJIOBHSIX BbI-
COKOM MOOMIILHOCTH MEXTYHAPOIHOTO KarnTa-
Jla, 9YTO CBUJIETEIBCTBYET O CHIDKEHHUU d(deK-
TUBHOCTUM MOHETAPHOW MOJMUTUKU KaK CaMOCTO-
ATENFHOTO WHCTPYMEHTa TOCYAapCTBEHHOTO
pETYNMpOBaHus TpH BHIOOpE IJIABAIOIIETO pe-
KHMMa BaTIOTHOTO Kypca. Eciu mpaBUTEnhCTBO
CTPEMHUTCS COXPAHUTh HE3aBUCHMOCTh BHYT-
PEHHUX 337a4 OT BHEIIHEOKOHOMHUYECKOU
KOHBIOHKTYPHl TpU (PUKCUPOBAHHOM pEXUME
BAIIOTHOTO Kypca, TO HEOOXOIUMBIM SIBIISCTCS
BBE/ICHHE OrPaHUYECHUM Ha MyTH JBMKEHUS
MEXIy TPaHHUI[AMHA KPATKOCPOYHOTO KaluTama,
MOCKOJIbKY B MHOM CJIy4ae HHU TMpPaBUTEIBCTBO,
HHU IEHTPaIbHBIM OaHK HE CMOTYT OCYILECTB-
JSTh aHTUMHQIISIMOHHBIE MEPhI MOCPEICTBOM
JICHEKHO-KPEAUTHBIX HHCTPYMEHTOB.

Hannuue tenneHunu cOMMKEHUS] BHYT-
PEHHEN 1 MUPOBOW CTaBKU MPOLICHTA, YTO CHHU-
*aeT 3(pPEeKTUBHOCTL BO3JICHCTBUS IEHTPATb-
HOro OaHKa Ha SKOHOMHYECKYIO aKTUBHOCTH
MOCPEACTBOM MPOLIEHTHOM CTaBKH, HO YCHITUBA-
er ee JCUCTBHE HYepe3 MEXaHW3M BaITIOTHOTO
Kypca. OHaKo psii UCCIEN0BaTENIeH MOIaraer,
9TO CBSI3b MEXKIY CTABKOW IMPOIIEHTA U BAIIOT-
HBIM KypCOM HE CTOJIb oueBuaHa [14], To ecTh
BO3MOXKHOCTh TOZOOHOTO 3aMEIeHHs KaHaia
MIPOLIEHTHOW CTaBKM MEXaHM3MOM BAaJIOTHOTO
Kypca orpanuueHa. C touku 3perus M. I'yn-
MYHJICCOHA, (DMHAHCOBAs TII00ATM3AIUS MOXKET
OKa3bIBaTh BIMSHHUE W B TOJB3Yy JICUCTBHUS Me-
XaHU3Ma CTaBKU IPOILIEHTa, CIOCOOCTBYS pa3-
BUTHIO HAIIMOHATBHBIX PBIHKOB (DHHAHCOBBIX
aKTHBOB B Tpoliecce (PMHAHCOBOW JHOepanmn3a-
1un. OHAKO OH BCE K€ TMPHU3HALT, YTO MPH T10-
CJIETYIOIIEM BbIpaBHUBAHUM BHYTPEHHEW U MU-

POBOM CTaBKM MPOLEHTA, JIEHUCTBHE 3TOr0 MeXa-
HU3Ma BHOBb OCIIA0HET.

JleiicTBME TPaHCMHUCCHOHHOTO KaHaJia
JICHEeKHO-KPEAUTHOW TMOJUTHUKH, TpeAroiara-
FOLLETO0 PErYJIMPOBAHUE MPOLIEHTHON CTABKH, B
YCTIOBUSIX BBICOKON MOOWJIBHOCTH KamuTalda U
IUIABAIOLLIETO BAIOTHOIO Kypca MOYKET IpHUBE-
CTM K NPOTHUBOMOJOXHBIM IO CPaBHEHHUIO C
IUTAHUPYEMBIMH TTOCIEICTBUAM JJISI PEATTBHOTO
cekTopa 3KOHOMHUKH. C OJJHOI CTOpPOHBI, CIHUIII-
KOM HHU3Kas CTaBKa MPOLEHTAa MOXXET WHUIMH-
poBaTh pa3BUTHE UH(DISAINU, YTO OKAKET BITUS-
HUE HE TOJIBKO HAa KOHBIOHKTYPY Ha BHYTPEH-
HEM pBIHKE, HO M Ha YPOBEHb Kypca HaIHO-
HAIBHOW BAJTIOTHI, KOTOPBIA OYJIET CHIKATHCAL.
CHuKeHre TMOCIeTHEro MpHUBEIET K COKpallle-
HUIO UMITOPTa (B CHITY €r0 YIOPOXKaHUs), B TOM
YHCIIEe COKpAIIEHHIO BBO3a HEOOXOAWMOro JUis
HAIMOHATBHBIX MPEINPHUITHIA 000pyIOBaHUS U
KOMIUIEKTYIOIIMX. B uTore BMeCTo CTUMyiIHMpo-
BaHUS HSKOHOMHMYECKOIO pOCTa TOCYAAPCTBO
MOXET MOJY4YUTh OOpaTHBIN pe3ynbTar — 3a-
MEJICHHE TEMIIOB pocTa 3KOHOMUKU. C aApyroit
CTOPOHBI, CIIMIIIKOM BBICOKAasl CTaBKa IPOLICHTa
MOJKET, HaNpOTUB, MPHUBECTH K POCTY Kypca
HaITMOHAILHON BaIIOTHI. A 3TO, KaK H3BECTHO,
TPO3UT COKpAIllEHHEM 00BeMa IKCIIOPTa CTPAHBI
Y HETaTUBHBIMH W3MEHEHHUSMU B PEATBHOM CEK-
TOpPE SIKOHOMHKH: pA30PEHUEM MHOXKECTBA MEJI-
KHX U CPEJHHMX KOMIIQHWM, JESTENbHOCTh KO-
TOpPBIX OCHOBaHA Ha KPEIUTHBIX pecypcax, Io-
BBIIIIEHUEM YPOBHS 0€3pa0O0THIIB M CHUKCHHUEM
YPOBHSI ’KU3HU HACETICHMUSL.

JleticTBre KaHajla, CBS3aHHOTO HEIO-
CPEACTBEHHO C BAIIOTHBIM KYPCOM, OCJIOXKHSIET-
Csl TEM, YTO KypC HAallMOHAJIBHOM BaIIOTHI, O-
MHUMO CTaBKM TNPOLIEHTA, YCTaHABIMBAEMOM
LEHTPaTbHBIM OAHKOM BHYTPH CTpPaHbI, 3aBUCHUT
OT MHOXKECTBa APYTruX (PaKTOpOB, B TOM HYHCIIE
BHeIIHeOKOHOMUYeckux. K Takum (akTopam
OTHOCAT COCTOSIHUE BHEIIHEW TOPTOBIM, KO-
HOMHYECKYIO CUTYAIlUIO B CTpaHaX — TOPTOBBIX
MapTHEpax, U3MEHEHUS HACTPOEHHWM Y4acTHHU-
KOB BHYTPEHHETO ¥ MUPOBOTO PBIHKA U JOBEpUE
K TOJINTUKE BJIACTEH. B COBPEMEHHBIX TEOPETH-
YeCKUX pabdoTax BaJIOTHBIA KypcC BCE Yallle pac-
CMaTpUBAECTCs KaK LEHAa akTUBA. TakoW MOIX0x
MIPEAToaracT yBeIuYeHUue KoJIM4yecTBa (akTo-
POB, OKa3bIBAIOIIMX HA HEro BIUSHHE, BIUIOTh
JI0 pa3jIM4YHbIX «HOBOCTE». B pesynbrare Ba-
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JIFOTHBIE KYPChl XapaKTepPHU3YIOTCS JOCTAaTOYHO
BBICOKOH BOJIATHJIBHOCTBIO TPHU BHIOOPE TIIaBa-
IOLIETO PeKUMa BAJIOTHOTO Kypca, MOCKOJIbKY
LEHTPATbHBIA O0aHK HE PEryIupyeT UX C IMOMO-
IIbK0 MHTEPBEHIMN. B CBSI3U € 3TUM CTaHOBUTCS
3aTPYyIHUTENHHO MPEACKa3aTh pe3ysIbTaThl BO3-
JICCTBUSI KOCBEHHBIX MEp JIEHEKHO-KPETUTHON
MOJIUTUKM HAa JIMHAMHMKY BAaJIOTHOTO Kypca
(Hampumep, uepe3 M3MEHEHUE MPOLIEHTHBIX
CTaBOK).

Hexotopble (QuHaHCOBbIE HWHHOBAIUU
NPUBOAT K PACIIMPEHUIO Habopa (PUHAHCOBBIX
WHCTPYMEHTOB U Pa3MbIBAaHHUIO TPAHUILL JICHEXk-
HBIX arperaroB, YTO OKAa3bIBAaCT BIIMSHHUE Ha
TPaHCMUCCHOHHBIE ~ MEXAaHU3Mbl  JICHEXKHO-
KpeauTHOU moiuTHky. [IprumMepom unaHcoBOM
WMHHOBAIUH, OCIOXHSIOLIEH OmnpesiereHue rpa-
HUIl JICHEeKHBIX arperaroB, SBJSIETCS PacHpo-
CTpaHEHHE JIEKTPOHHBIX jieHer [16, c. 11].

[ToctenenHoe ocnabiaeHue WM Cy>KeHue
cepsl 1ecTBUS KPEUTHOTO KaHajia, YTo 00Y-
CJIOBJICHO BO3MOKHOCTBIO INPUBJIEKATh (PUHAH-
COBBIE PECypCHI U3-3a pyOexka, MPUBOIUT K TO-
My, YTO OTPaHMYEHUS MO KpPEeIuTy, NEHCTBYIO-
M€ B pPAMKAX HAIMOHAIBHOW HKOHOMHKH,
Ha4YMHAIOT ociabeBaTh. BozneiicTBue Ha orpa-
HUYEHUS 1O KPEOUTy, PErylIupyeMble IIeH-
TpalbHBIM OAHKOM, CTAHOBHUTCS BO3MOXKHBIM
TOJBKO B OTHOIICHWUHM TEX TPYII OaHKOB, WC-
TOYHUKOM (PMHAHCHPOBAHUSI KOTOPHIX B OCHOB-
HOM SIBJISIFOTCSL BHYTpeHHHE pecypesl. B CIIA k
TakuM OaHKaM OTHOCSTCS B OCHOBHOM MEJIKHE
Oanku [17]. B uccnenoBanun H. Keropemm u
JI. TonnGepr, mpakTU4yeckoil 06a30il KOTOPOTro
sBisieTcss OankoBckas cucrema CIIA, maHHBIA
BBIBOJI CKOPpPEKTHUpOBaH. Tak, JEWCTBUE Kpe-
JUTHOTO KaHajla HE MPOCIIECKUBACTCS JUIS ame-
PUKAaHCKHX OaHKOB, aKTHMBHO pabOTAIOMMX 3a
pyOexoM, U Ui 3apyOeKHBIX OaHKOB, MMEIO-
mmx aodepHue crpyktypsl B CIIIA. Opnako
JIEUCTBUE KPEAUTHOTO MEXAaHU3Ma PaclpocTpa-
HSETCS Ha KpYyMHbIE KOMMEpUecKHe OaHKu
CHIA, ¢yHKIMOHMpYIOIIME B OCHOBHOM Ha
BHYTpEHHEM phIHKE [ 18].

st BceX TpaHCMUCCHOHHBIX KaHAJIOB
XapaKTEepHO YCHJICHWE HEOIpPEAETIeHHOCTH OT-
HOCUTEIIbHO  PE3yIbTaTUBHOCTH  JIEHEXKHO-
KPEIUTHOMN MOJUTUKH, B CUTY JACUCTBUSA CIIEIY-
oIMX (aKTOPOB: HEMPEICKa3yeMOCTH TPaHC-
TPaHUYHOTO JIBM)KEHHSI KPaTKOCPOUHOTO Karu-

Tajla, U3MEHEHHs IIeH Ha MHPOBBIX DPbIHKAX,
(DMHAHCOBBIX TIOTPSCEHUI HAa PBIHKAX JPYrHX
CTpaH.

IHopoxnaemble rao0aan3anuel TeH-
JAeHIMH, OKa3bIBaIUe BJIMsAHWEe Ha ¢uc-
KAJbHYI0 M TaMOKEHHYI) MOJUTHKY TIoOCY-
AapcTBa

yXKeHue (YHKUUH ToCylapcTBa

KaK 3alUTHUKA HAOHAIBHOTO

pPBIHKA TOCPEICTBOM BBEICHUS
pa3MYHBIX TapU(PHBIX U HeTapu(HBIX Oapbe-
POB U CHIOKEHHUE ee 3P PekTHBHOCTU. B ycrnoBu-
X TI00aIM3alK Takasi MOJUTUKA CTaHOBUTCS
HEMPOAYKTUBHON, IOCKOJBbKY IPOU3BEICHHBIC
Ha 3aIUIIECHHOM BHYTPEHHEM DPBIHKE TOBaphbl,
KaKk TpaBWJIO, HE SIBIAIOTCA KOHKYPEHTOCHO-
COOHBIMM HE TONBKO Ha MHpPOBOM, HO M Ha
BHYTpEHHEM pbIHKE. bojee Toro, BBHICOKHE Ta-
MOKEHHbIE Oapbepbl Ha BBO3UMBIM HMIIOPT
ctumysupyroT uHsmo.  CyOocuaupoBaHue
roCcyJapcTBOM HM30paHHBIX OTpacieil 3KOHOMH-
KA M TPEJOCTaBICHUE KM HAJOTOBBIX JIBIOT
OTSTOIIAIOT TOCYAAPCTBEHHBIN OFOJDKET.

Bbicokas MOOMJIBHOCTH KamuTaja CIio-
COOCTBYET MOTEPSIM IOCYIapCTBEHHBIX OIOIKe-
TOB B CBSI3U C HEAOMOIYYEHHUEM JIOXO/I0B, KOTO-
pble «yXxoasaT» B o(rIopHbie 30HBI. I 100amm3a-
IIMs TIOATA4YMBAET caMy (MHAHCOBYIO 0a3y roc-
YIApCTBEHHOTO PETYJIMPOBAHUS SKOHOMHKH, a
MMEHHO TOCYIapCTBEHHBIN OIOKET, (hOPMHPY-
€MBIH 3a CYET HAJIOrOBBIX NocrymuieHuid. Hamo-
TOBbIE TIOCTYIUIEHHSI TOKPBIBAIOT IMPUMEPHO
85% cymMMapHBIX IOCYIapCTBEHHBIX PacXOOB.
OnHako B TOCIEAHUE NECATUIIETUS TPAKTUKA
(GbopMHUpOBaHUS TOCYAApPCTBEHHOIO OrO/DKETa
OOJBITMHCTBA CTPaH CBUJICTEIILCTBYET 00 00pa-
30BaHMU «OIOKETHBIX [IBIP», Yepe3 KOTOpbIe
yTeKkaeT 3Hauummas dacTb HajoroB. IlTa6-
KBapTUPhl MHOTUX KPYITHBIX KOMITAHUHU Tiepe-
MECTWJIUCh B TaK Ha3bIBaeMble OQIIOPHBIE 30-
HBl, TJ€ BCEM HWHOCTPAaHHBIM KOMIIQHUSIM
MIPEAOCTABIISIIOTCS [IMPOKUE HAJIOTOBBIE JIBIO-
Tel. Tak, B JIuxTeHITelHE TaKHUX KOMIIAHMM
okoiio 20 Toeicsty, B [IBelinapun npumepro 10
ThICsY, B JItokcemOypre no 2 Teicsu. Ha cero-
JTHSIIHAA JIEHb CYILECTBYET OKoo S50 Takux
HajoroBelx yoexwunr: Kump, Mansra, OctpoB
MbH, bepmynpl, Kocra-Puka, Ypyrsaii, Manaii-
3us u 1p. [19, c. 8]. Pesynbrarom crokusLueiics
TEHJICHLIUM CTAaHOBUTCS TOTEPSI BCEMH Tocyap-
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CTBaMH HAJIOTOBBIX MOCTYIUIEHHWH Ha cymmy 100
MIIpJ, JIOJUL, YTO, HECOMHEHHO, CY)KaeT BO3-
MOYKHOCTH TOCYJapCTB B 00JACTH peTyIrupoBa-
HUSI COLIMATIbHO-3KOHOMHYECKHUX TTPOLIECCOB.

AHanmmM3 TeOpHH TOCYIapCTBEHHOTO pe-
T'YIHPOBAHUS MTOKA3aJl, YTO OOJIBIIMHCTBO Mpe.-
CTaBUTENEH BEAYLIMX HAyYHBIX ILIKOJ OTHAIOT
CBOE TPEIIOYTEHHE JICHEKHO-KPEUTHBIM pe-
ryJlaTopaM, CChilasgch Ha Hed()PEKTHBHOCTH
OI0/PKETHO-HAJIOTOBOTO PEryJIMPOBAaHHS B Me-
HSIIOIIMXCS COBPEMEHHBIX YCIoBHsIX. OmHaKo,
KaK TOKa3al aHaJIM3 BIMSHMS MPOIIECCOB TIJIO-
Oanm3alMi Ha JCHEKHO-KPEAWTHYIO M OFOJI-
’KETHO-HAJOTOBYIO c(epbl SKOHOMHKH, TIJ100a-
u3auus B OOJBIIEH CTETEeHH 3aTparuBaeT Jie-
HEKHO-KPEAUTHBIC OTHOILICHUS MEXIy TOCYy-
JapCTBOM M PBIHKOM, TIPH 3TOM POJIb roCyap-
CTBa 3HAUYUTENHLHO OrpaHWYMBaeTcs. Takke
TpaHC(OPMHUPYETCSI  B3aUMOJICHCTBUE  MEXITY
PHIHKOM U TOCYIapCTBOM B  OIOHKETHO-
HAJIOTOBOW M TaMOXXEHHOM cdepe, CleCTBUEM
Yero CTaHOBUTCS OrPaHUYEHHE BO3MOXKHOCTEH
rocygapcTBa Kak 3(QEKTHBHOIO pPEryJsTopa
HSKOHOMHYECKHX MTPOILIECCOB.

3akinoyenue

poLIeCChl  TI00AM3aIMd  OKa-

3BIBAIOT BIIMSIHUE HE TOJBKO Ha

TEOpUI0 M TPAKTUKY Tocyap-
CTBEHHOTO PETYJIMPOBAaHUS, HO U Ha CTCIEHb
JOMHHUPOBAHUS «IUJIAHA» WM «PBIHKa» Kak
OCHOBHBIX (DOpM OpraHM3alMU XO35HCTBA, YTO
MIPOSIBIISIETCSl B HAJMYUM CIEAYIOIIUX TEHJIEH-
LM,

1) Tpauchopmaryiss  HAIHOHATEHOTO
rOCYJJApCTBEHHOTO PEryJIMpOBaHHUS B TPAHCHA-
LIMOHAJILHOE PETYJIUpPOBaHUE, BCIEICTBUE YETO
YacTh IOJHOMOYMI TEpefaeTcsi MeXrocynap-
CTBEHHBIM M HA/IHAIMOHAILHBIM HHCTUTYTAM,
CY)KaeT ToJIe AESTENbHOCTH KaXKI0ro rocyaap-
CTBa B paMKaX HAalMOHAJIbHOM 3KOHOMUKH.
HabGmomaercst mapaiienbHoe pa3BUTHE JBYX
MIPOLIECCOB: MOCTENEHHOIO YCUJICHUS U YCIIOXK-
HEHUSI TOCYJApCTBEHHOTO pEryJIMpOBaHUS B
paMKax HallMOHATBbHBIX XO3AHCTBEHHBIX CHCTEM
U OIHOBPEMEHHOIO CYy)XeHHs Habopa perynu-
pylomux (QYHKIMHA ToCyJapcTBa BCIIEICTBHE
YaCTMYHOW WX TMepefadd K HaJIHAIMOHATBHBIM
pETyIATOpaM.

2) VYcuieHHue PHIHOYHBIX MEXaHH3MOB
B MPOLIECCE PACMPENIEICHUSI PECYPCOB B PAMKAX
MHpPOBOTO XO3SMCTBAa BCJIEACTBHE CHIDKEHUS
0apbepoB Ha IyTH MEKIYHAPOIHOTO JBIKCHUS
TOBapoB, WH(OPMAILIMHU, KalUTAJIOB, pabodei
CHJIBbI, TIOCKOJIBKY BCE TEPEUUCIICHHBIE MMOTOKU
JBIKYTCS B HAIlpaBJI€HUM MPOU3BOJCTB, 00Ja-
JAOIIX 00JIee BEICOKOM TOXOTHOCTBIO.

3) CHmwKeHHE TPEICKa3yeMOCTH pe-
3yJITATOB TOCYJAPCTBEHHOTO PEryJIMPOBaHMUS,
YTO OOYCJIOBJIEHO OTKPBITOCTBIO 3KOHOMHKHU
JUIE BO3JCUCTBUSI HEIPEICKa3yeMbIX H3MEHE-
HUI BHEIIHEKOHOMUYECKON KOHBIOHKTYPBI.
Takue BHEIIHEAKOHOMUYECKUE U3MEHEHHSI OKa-
3bIBAIOT BJIMSHUE HA HALMOHAJIBHYIO SKOHOMHU-
Ky MOCPEICTBOM PHIHOYHBIX MEXaHU3MOB: THO-
KW CTaBKH MPOILIEHTA, THOKWIA BATFOTHBIN KYpC,
riuOKMe TICHBI Ha TOBAphl U YCIYTH, THOKas 3a-
paboTHast 1ara.

4) CyIecTBOBaHHE JIUCKYCCHOHHOCTH
BBIOOpPa MEXIY aBTOMATHUYECKOM U JUCKPEIH-
OHHOM MNOMUTHKOW. CTOPOHHHMKHM aBTOMaTH4e-
CKOM MOJIMTHUKHU TOJIaratoT, YTO 3aKOHOIATEIHHO
YTBEPK/IEHHbIE MPaBUJIa U HOPMBI MO3BOJISIOT
HUBEJIMPOBATh OTPUIIATENIbHBIE ACHEKTHI B AEs-
TEJILHOCTU TPaBUTENBCTBA, CKIOHHOTO K 00pa-
30BaHMIO JIOJITOB, MEPEKIIA/IbIBAEMBIX Ha ILJICUN
Oyaymmx mokosneHuil. CTOPOHHHUKH JAUCKPEIIN-
OHHOM TOJIMTHKH TOJIaraloT, YTO CJIEOBAHUE
MpaBUJiaM U HOpMaM JIMIIAeT (PUCKATBHYIO T10-
JUTUKY THOKOCTH B pearpoOBaHUN HA HapyIlle-
HUS SKOHOMHUYECKOTO PAaBHOBECHS, UTO CHIYKAET
ee 3(pPeKTUBHOCTS.

Ha ocHoBe mpoBeneHHOro uccienaoBa-
HUS TEOPETUUECKHX TTOIXO/I0B K TIPoOJieMe Toc-
yIApCTBEHHOI'0 PEryIMpOBaHUS U aHAIU3a MU-
POBOM MPAKTUKA MAKPOIKOHOMUYECKOW IOJIH-
TAKA aBTOPOM OOOCHOBBIBACTCS HEOOXOIH-
MOCTh pa3pabOTKM METOJOJOTHH  TOCY/Aap-
CTBEHHOTO PEryJIupoBaHUs AKCTIOPTHO-
CBIPBEBOM MOJEIA POCCUMCKON 3KOHOMUKH.
Pemmenne mocraBneHHoOM 3amaun TpeOyeT Hayd-
HOTO OCMBICJIEHUSI MEXaHU3Ma B3auMOJICUCTBUS
rOCY/IapCTBEHHBIX U PHIHOYHBIX PETYJISITOPOB B
pa3HbIX XO3SIMCTBEHHBIX CHCTEMaxX OTKPBITOrO
TUIA, XapaKTepPU3yeMbIX Pa3IMYHON CTENEHBIO
JOMHHUPOBAHUS TUIaHA U PBIHKA Kak GopM op-
TaHWU3aIH X03IHCTBA.
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IIpsiMble MHOCTpaHHBIE MHBECTULIMM WIPAlOT BaKHYIO POJIb B MHPOBOM SKOHOMHKE. Mexny cTpaHamu
CYILECTBYET OrpOMHAsi KOHKYPEHIUS 32 UX NPUBJIEUEHHE, TIOCKOIbKY OHU MO3UTUBHO BIMSAIOT HA S3KOHOMUKY CTPaHbI
—nosy4atens: nHBectHimi. [lomumo npsiMbix 3¢ dekToB — yBenuuenue BBII, noxomoB Oro/pkeTa, CHUKEHHS YPOBHS
0e3paboTuibl, — NpsMble MHOCTPaHHbIE MHBECTHIMM TaKXKe KOCBEHHO OKa3bIBAIOT IOJIOKUTEJLHOE BIIMSHHE Ha
MPUHUMAIOIIYI0 CTPaHy B BHIE HOBBIX 3HAHMIL, Mepefadd OIbITa, PACIpOCTpaHEHWs TexHonorumid. Hacrosmmee
HCCIICIOBAHNE HAIPABICHO HA BBIABICHHE M OLEHKY ()aKTOPOB (JETEPMHHAHT), BIMSIOMIMX Ha TPUTOK TPAMBIX
WHOCTPAaHHBIX WHBECTHIMH B peruoHsl Poccuiickoit ®Penepamm. B pabote ObUM paccMOTpeHBI (aKTOPHL,
OKa3bIBAIOIME 3HAYNMOE BIMSIHHE HA OOBEM MPSMBIX HHOCTPAHHBIX MHBECTHUIMH COTJIACHO pE3yibTaTaM paHee
TIPOBEJCHHBIX APYITMMH aBTOpaMH HCCIEJOBaHWI. B KauecTBe THIIOTE3 HCCIENOBaHUS BBIABHHYTHI CIICOYIOIINE
TIPEIIOIOKEHHS: 1) Ha BBIOOP pernoHa Al MHBECTUPOBAHKS OKa3bIBACT BIMSHHUE KA4eCTBO HH(PPACTPYKTYPHI, B TOM
4yCiie TPAHCHIOPTHOIL; 2) Ha 00BEM NPSIMBIX MHOCTPAHHBIX MHBECTULIMH BIMSIIOT COCTOSIHHE UHCTUTYTOB, «KayeCTBOY
IPa)kJIaHCKOro OOLIECTBa, KyJbTypa HaceleHus; 3) Ha MOTOKU MPSMBIX WHOCTPAHHBIX MHBECTHLIMH BIIMSET YPOBEHb
0e3paboTulbl B pervone; 4) NOTEHIMANBHBIA HHBECTOP IPUHUMAaET BO BHUMaHHE reorpaduueckie XapakKTepHCTUKH
pervona. Jlns BepuMKalMK THIIOTE3 HCIONB30BAHA SKOHOMHKO-MaTeMaTH4ecKas MOJENb ¢ (DUKCUPOBaHHBIMU
addexramu. [Ipu 3TOM B X0/1€ MOJEIMPOBAHMS TIPUTOKA NPSIMBIX MHOCTPAHHBIX MHBECTHLIMI HE ObLIM YYTEHBI TaKUe
(hakTOpHI, KaK HAJIMYNE TPUPOAHBIX PECYpPCOB U IOOBIYA ITOJE3HBIX MCKOMAEMBIX, M3-3a HEIOCTATKA CTATHCTHIECKHX
JaHHBIX. Pe3ynpTaThl SKOHOMETPHUYECKOTO MOCIMPOBAHMS TOKA3BIBAIOT HAIMYME CTaTHCTUYECKH 3HAYMMO
TIOJIOXKUTEIIBHON CBS3M MEXAY INPUTOKOM MPSMBIX WHOCTPAHHBIX WHBECTHIMI M CIEAYIOIIMMH ITOKa3aTeIsIMU,
BBIOPaHHBIMU 711 TIPOBEPKH THIIOTE3: IUIOTHOCTh ABTOMOOMJIBHBIX JOpOr OOIIEro IOJNB30BAHHS C TBEPIBIM
TIOKPBITAEM; KOJIMIECTBO MPECTYIUICHNH, 3aperHCTPUPOBAHHBIX IIPABOOXPAHUTEIHLHBIMH OpraHaMy B TEUEHHE rojia Ha
100 ThIC. YeNOBEK B pErMoHe; Yucio mnocemeHuid My3eeB Ha 1000 yenoBek HaceneHUsl; HAIWMYHUE B PETHOHE IMOPTA.
[ToMHUMO KOHTPOJBHBIX NApaMETPOB, B pe3ysIbTaTe MCCIESOBAHMUS BBIABICHBI JPYTHE IETEPMUHAHTHI, OKa3bIBAIOIIECE
CYILLIECTBEHHOE BIMSHUE Ha OOBEM NPSIMBIX MHOCTPAHHBIX MHBECTULIMI B peruoHax P®: pasmep pbiHKA, ypOBEHb
ypOaHu3almu, NoJisl YOBITOYHBIX TpPENNpUSATHA B perdoHax. ba3oil ucciemoBaHUS BBHICTYNIWIM COLUAJBHBIC,
9KOHOMHYECKHE, TMOJUTHYECKHE, TPaXKIaHCKUE, JKOJOTHYECKHE M JApyrue mokazatenu pa3Butus 80 cyOBbEeKTOB
Poccuiickoit @eneparpm 3a 20002016 rr. IlomydeHHble maHHBIE W Pe3yNIbTaThl OyAyT MOJE3HBI UL OPraHOB
TOCYZIapCTBEHHOI BJIACTH PETHOHOB B IIENSX pa3pabOTKH M COBEPIICHCTBOBAHWS HHBECTHIIMOHHOW MOJIUTHKU JUIS
3HAYUTENILHOTO YBEIIMYCHUS IPUTOKA MPSIMBIX HHOCTPAHHBIX MHBECTHIIHIA.

Kniouegvie cnosa: npamvie unocmpanmvie UHBECMUYUL, PESUOHbL, OCMEPMUHAHMbL, IKOHOMEMPUUECKOe
MoOenuposanue, UHCMUmymol, UHHPACMPYKMypa, IKOHOMULECKUTL pOCH.
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Direct foreign investment plays an important role in the world economy. Between the countries there is a huge
competition for their involvement as they positively affect the economy of a recipient country. In addition to the direct
effects, such as GDP growth, budget revenues, reducing unemployment, direct foreign investment positively impacts a
host country indirectly in the form of new knowledge, transfer of experience, technology propagation, etc. The aim of the
study is to identify and assess factors (determinants) that affect the inflow of direct foreign investment into the regions of
the Russian Federation. The paper examines factors that have a significant impact on the volume of direct foreign
investment according to the results of previous studies by other authors. The hypotheses of the research are the following
assumptions: 1) the choice of a region for investment is influenced by the quality of the infrastructure, including transport
infrastructure; 2) the volume of direct foreign investment is influenced by the state of institutions, the "quality” of civil
society, the culture of the population; 4) the level of unemployment in the region influences the flows of direct foreign
investment; 4) the potential investor considers the geographic characteristics of the region. For the verification of the
hypotheses, an economic-mathematical model with fixed effects has been used. At the same time, such factors as
availability of natural resources and extraction of minerals have not been considered while modeling the direct foreign
investment inflows due to the lack of statistical data. The results of econometric modeling have revealed the presence of a
statistically significant positive relationship between the inflow of direct foreign investment and the following indicators
chosen to verify the hypotheses: the density of public roads with hard coating; the number of crimes registered by law
enforcement agencies during a year per 100 thousand people in a region; the number of museum visits per 1000
population; availability of a port in a region. In addition to the control parameters, the research has revealed other
determinants that significantly affect the volume of direct foreign investment in the regions of the Russian Federation.
They are market size, urbanization level, and the proportion of unprofitable enterprises in the regions. The research is
based on social, economic, political, civil, environmental and other development indicators of 80 subjects of the Russian
Federation for 2000-2016. The obtained data and results will be useful for the regional authorities in order to develop and
improve investment policy for a significant increase in direct foreign investment inflows.

Keywords: direct foreign investment, regions, determinants, econometric modeling, institutions, infrastructure,
economic growth.

BBenenue
psIMBIE MHOCTPAHHbIE WHBECTH-
mun (manee — IIMU) wurpator
BaXXHYIO POJIb B MUPOBOU JKO-
HOMUKe. COINIaCHO CTAaTHUCTHKE 3a IOCIECTHHE
30 7eT MOTOKM MpSMBIX MHOCTPAaHHBIX HHBE-
CTUIIMI yBEIMYMWINCH B 26,3 pa3a, a MHUPOBOM
BaJIOBbI BHYTPEHHUN IIPOAYKT YBEIUYMIICS
TOJIBKO B 5,8 pasal. ['maBHBIM (hakTOpPOM TJIO-

L CNUCED. World Investment Report 2011: Non-equity
Modes of International Production and Development. URL:

OanbpHOTO pocTa, o MHeHUI0 «FOHKTam, SBIIS-
€TCsl PE3KOE YBEIWYEHUE MEXKIYHApOIHBIX
CIIUSIHUA ¥ npno6peTeHH1712. 3a mpsiMble MHO-
CTpaHHbIE MHBECTULIMHM CYLIECTBYET OIPOMHasI
KOHKYPEHIIMSL MEXIy CTpaHaMH, IOCKOJIbKY
IIMW 103UTUBHO BIUSIOT HA SKOHOMHUKY CTpa-
Hel-oyvaressi. [lomumo mpssMbix 3pdexToB,

http://unctad.org/en/pages/PublicationWebflyer.aspx?public
ationid=84 (nara obpamenns: 14.01.2017).

2 UNCTAD. Trade and Development Report. 2016. URL:
http://unctad.org/en/PublicationsLibrary/tdr2016_en.pdf
(mara oopamenwst: 15.01.2017).
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E.A. Koxcuna, E.H. /laspenuyk

Takux kak yBenmmuenne BBII, noxonos Gromke-
Ta, CHWKEHHS YpOBHs 0e3paOOTHIIbI, TOBBIILIE-
HHUE KauecTBa BBITYCKAEMOM MPOIYKLIUH U, KaK
CIIE/ICTBHE, PACHIMPEHUE CBS3el C BHEIIHUMH
peiHkamu, [IMM Takke KOCBEHHO OKa3bIBaIOT
MOJIOKUTENTFHOE BIIMSHUE HA TPUHUMAIOIIYIO
CTpaHy, B BHJIC HOBBIX 3HAHUM, Mepeayu OIbl-
Ta, PACIPOCTPAHEHUS TEXHOJIOTUH, YBEITMUCHUS
crpoca Ha MECTHbIE TOBaphl U YCIyrd, oOyde-
HUS TIEpCOHaNa U T.J. MIHOCTpaHHBIE MHBECTH-
UM TIO3BOJISIIOT TaKKe€ YCKOPUTH IPOLIECC
aJlanTay MECTHBIX MPEANPHUITUI K MUPOBBIM
CTaH/JapTaMm.

Takum 00pa3oM, MHOCTpPAaHHBIA Kamu-
TaJl JOCTAaTOYHO MPUBJIEKATENICH HE TOJBKO IS
SKOHOMHUKHM TPUHUMAIOIIET0 CyObeKTa, HO U
JUTS OOIIECTBA.

[Tpoananu3npoBaB JaHHBIE O MPUTOKAX
[INN B Poccuiickyto denepammio (cM. pucy-
HOK), MOXXHO CJIellaTh BBIBOJ, YTO HUX OOBEM
PE3KO CHUBWIICS. AHAJMTUKH YTBEPXKIIAIOT, YTO
pE3KUi CraJi MHOCTPAHHBIX WHBECTHUIIMN ObLT
BbI3BAH TaJICHUEM Kypca pyOIsi, IleHaMH Ha
He(Th, YKPAMHCKAM KOH()IUKTOM U BBEICHHUEM
CaHKIMA co cTopoHbl 3amafga. OCHOBHBIMHU
MPUYMHAMUA HU3KOTO YPOBHS WHBECTHLIMI B
Poccun, cormacHo TaHHBIM, OMYOIMKOBAHHBIM
npeacenateneM LleHTpa cTpaternyeckux paspa-
6otok AnexkceeM KynpuHBIM, SIBISIFOTCSI BBICO-
Kasi HEONpelesIeHHOCTh IMEePCHEeKTUB pocTa U
npobiemMa c1ab0CTH MHCTUTYTOB 3alUTHI MPaB
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cobctBeHHOCTH. ONIHAKO CTOMT MOJYEPKHYTh
TOT (PaKT, YTO €CTh UCKITIOUYCHHUSI, HAllpUMeED, 3a
IOCJIEAHME TOABI B YIIBSIHOBCKOI 00JIacTH craj
o0beMa MHBECTHIINI He HaOItoascs Hy pasy. B
TromeHckol obmactu 3a 8 mecses [N yBe-
munich Ha 30% 1o CpaBHEHUIO C aHAJIOTMY-
HbIM nieprogoM 2015 r. D10 MOXKET CBUIETENb-
CTBOBATh O TOM, YTO pa3HbIe (PaKTOPHI KaK IO
OTIENBHOCTH, TAK U B COBOKYITHOCTH BJIMSIIOT Ha
nputok [IMM. HepaBHOMEpHOE pacnpenenenre
TN mMoxHO TaKke OOBSICHUTH OOJIBIION MPO-
TSOHKCHHOCTBIO Teppuropun Poccuiickont dene-
palMd M HEPaBHOMEPHOCTBIO  COLIMAIBHO-
SKOHOMHMYECKOTO Pa3BUTUSI €€ peruoHoB. [lo-
MHMO PacCMOTPEHHBIX OCHOBHBIX NPUYUH HE-
PaBHOMEPHOTO PACHPEACTCHUS U HU3KOTO Mac-
mraba [IMU B Poccuu B 1enom, CyImiecTBYIOT
Ipyrue JeTepMUHAHTBI, KOTOpble OyayT pac-
CMOTPEHBI B HACTOSIIEM HCCIIEIOBAHUM.

B kaudecTBe 00BEKTA HCCIENOBAHUA OBI-
nma BbIOpaHa crtpaHa Poccusi, MOCKOIBKY, BO-
nepBbIX, Poccusi 3aHMMaeT mepBoe MeECTO IO
npusiedenuto [IMN cpenu ctpan ¢ mepexon-
HOM 5»KOHOMUKOH. Bo-Bropbix, Poccusi He
TONBKO TPUHUMAET OOJIBIIIOE  KOJTUYECTBO
IIMH, HO M sSBIAETCS OOHHUM M3 OCHOBHBIX HH-
BecTOpoB B Mupe [1]. B-TpeTpux, B HacTos1Iee
BpEMsI CYIIECTBYET HE TaK MHOTO HCCIIEOBA-
HUM, HalpaBJICHHBIX Ha BBISIBIICHUE JIETEPMU-
HAHTOB, BIMAIOIIMX HAa MPUTOK MPSAMBIX HMHO-
CTPaHHbIX UHBECTULIMI B POCCHIO U pETHOHBL.

75196

Hocrynienne IIMU B 3xonoMuKky Poccun 3a 1994-2016 rr., man gosui. CHIA*
* CocTaBJICHO aBTOpaMH 110 JJaHHBIM DeniepanbHOM CiIyX0bl TOCYIapCTBEHHONW CTaTUCTHKU PO.

Hacrosiiiee uccnenoBanue cocpenoTo-
YEHO Ha M3YYCHUHU [PUYUH HEPABHOMEPHOIO
pacnpenenenust notokos [TMU B peruonst Poc-
CHUU. I[aHHI:Ie OCHOBBIBAJINCHb Ha 3KOHOMMUHYC-
CKHX, COLMABHBIX U JIPYTUX XapaKTEePUCTHUKAX

80 cyowekToB Poccuiickoit ®deneparn ¢ 2000
o 2016 rr.

[enbto MCCenoBaHus SBISICTCS U3yde-
HHE U OIleHKa (DAaKTOPOB, BIMSIOIINX HA TIPUTOK
MIPSIMBIX WHOCTPAHHBIX WHBECTHUIMA B PETHOHBI
Poccuiickoii @eneparyn.
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O030p JTEpaTYpHI
HOCTpaHHBIE UHBECTHIIUH — ITO
JOJTOCPOYHbIE BIIOXKEHHS Ka-
MUTalIa, KOTOPhIE WHBECTOPHI
n3-3a pyOexka HalpaBIISIOT B Pa3IMuHbIE OTpac-
T SKOHOMUKH, YYHUTHIBasl TPUBICKATEILHOCTh
00BEKTa MHBECTUPOBAHUS U JPYrHe (DaKTOPBI.

YacTp auTeparypbl, KOTOpasi MOCBSIICHA
[INH, yTBep>KImaer, 4T0 MHOCTPAHHBIC (DUPMBI
OKa3bIBAIOT OJIArOTBOPHBIE <«II0OOYHBIE» 3(]-
(GeKThl Ha MPOU3BOJIUTENLHOCTh OTEYECTBEH-
HBIX (UPM, TTO3BOJISIS TOCICIHUM HAOIOATh U
YUUTHCS Y MHOCTPAHHBIX MapTHEPOB, BHEAPSTH
HOBBIE TIPOYKTHI U TEXHOJIOTHH.

C npyroit cTOpOHBI, HTHOCTpaHHBIC (PHp-
MBI MOTYT HETaTUBHO BIUSTh HA OTEYECTBEH-
Hble KoMIaHuu. OHM MOTYT 3aCTaBHUTh OTEUe-
CTBEHHbIE (PHPMBI COKpAIIAaTh MPOU3BOJICTBO U
Ha3Ha4yaTh 00Jiee BHICOKYIO CPEIHIOIO LIEHY, TaK
KaK TOCTOSIHHBIE 3aTpaThl paclpeessiioTesl Ha
MEHBIIHNA MacITad Mpou3BoACTRa [2].

HccnenoBanusi, MOCBSILEHHbIE BIHUS-
HUIO WHOCTPAHHOTO TMPUCYTCTBUS HA TPOU3BO-
JUTENIFHOCTh OT€UECTBEHHBIX (PUPM, BKIIFOYAIOT
B ce0sl B Ka4ecTBE OOBSICHSIONICH MepeMEHHON
HEKOTOPYIO Mepy MHOCTPAHHOT'O MPUCYTCTBHSL,
KaK TIPaBHJIO, J0JII HHOCTPaHHBIX (PUPM B TIPO-
IOYKIIMH TAaHHOW OTPAaciy, a Takke (PMHAHCOBbIE
U JIpyrue Tokazateau (GupM — MoiaydaTernei
[TNN. Tlo MueHMIO psina UccienaoBaTene, 3¢d-
¢exr ot [TMU Ha oTeuecTBEHHYIO (DUPMY SIBIIS-
€TCsl OTPHULIATENbHBIM B TaKHUX Pa3BHUBAIOIINXCS
cTpaHax, kak Mapokko [3], Benecysna [4], a
TaKKe€ B CTpaHax C IMEPEXOJHON 3KOHOMHUKOM,
Takux Kak bonrapus, Pymbaus [5] u Yexus [6;
7]. Poccust He siBnsieTcst uckioueHueM [8]. Tem
HE MEHee psiji aBTOPOB OOHAPYKUBAIOT TIOJIO-
XKUTEbHBIC Y()D(DEKTHI B IATH U3 ACCATH CTPAH C
MEePEXOAHON SKOHOMHKOMH [9].

HeratuBablit 3¢ dekT 00bIMHO 0OBSCHS-
€TCsl HU3KUM TIOTCHIIMATIOM OCBOCHHS OTede-
CTBEHHBIX (MPM B MEHEE pa3BUTHIX CTpaHax.
Cy1iecTByeT MHEHHE, 9TO YeM OOJbIIe TeXHO-
JIOTUYECKUI pa3pbiB MEXIy OT€UECTBEHHBIMU U
3apyOeXHBIMU (PHPMaMH, TEM MEHEE BEPOSTHO,
YTO OTE€UYECTBEHHbIE (PUPMBI CMOTYT MOIYYUTH
BBITOJIbI OT BHEIIHUX 3¢ dekToB. [Tonpazymena-
eTcs1, uTO BHEUTHHE Y(PQEKTH OT HHOCTPAHHOTO
MIPUCYTCTBUSI SBIISIOTCS TOJOXKHUTEILHBIME TSI
BceX (hUpM B pa3BUTOM SKOHOMHUKE, HO B MEHEE

Pa3BUTHIX CTPaHaX OHU IOJIOKHUTEIHHBI TOJIBKO
IUIs. MTHOCTpaHHbIX ¢upM. Tak, Hampumep, pe-
3ynbTatThl uccnenoBanus [10] moka3pIBaroT, YTO
st Poccnu HeraTuBHBINA 1MOOOYHBIH 3 (hEKT oT
WHOCTPAHHBIX MPEINPUSITUII HA OTECUECTBEHHBIE
(GUpPMBI C TEUCHHEM BPEMEHH TOJBKO YCHITHBA-
ercsi, B TO BpeMsl Kak B UeXuu OH cMsAryaeTcs.
DTO MOXKHO OOBSICHUTH TeM, uTo B Poccuun He-
JOCTaTOYHBIA YpOBEHb KOHKYPEHIIMH MEXKIY
OTEUYECTBEHHBIMU MPOU3BOJUTESIMUA, a KOrja
Ha PBIHOK BCTYMAeT WHOCTpaHHas (upma, TO
OTEYECTBEHHOE IMPEINPUSTHE TIOTHOCTBIO TEPsi-
€T CBOI0 KOHKYPEHTOCIOCOOHOCTh. BO-BTOPBIX,
JTAHHOE MCCIIeI0BaHKuEe MpoBOAWIIoCch ¢ 1992 no
2000 rr., koraa Poccust ToJIbKO HaYMHATIA TIEpe-
XOJUTh K PHIHOYHBIM OTHOIIICHHSIM.

Jlst Toro utoObI 00eceunTh 000CHOBA-
HHUE Hallero SMIMPUYECKOTO aHAIM3a U BbIJie-
JUTh HauOosee BaXHBbIC (DAKTOPBI, BIMSIOIINE
Ha MIOTOK MHOCTPAHHBIX MHBECTUIMH B Poccuro,
CIIEAYeT MPOAHATM3UPOBATH Pa3IMYHbIE JETep-
muHaHTHI [IUU B paboTax Apyrux y4eHbIX.

B kadecTBe OfHOI W3 TIIABHBIX OOBSC-
HSIIOIIMX TEPEMEHHBIX B 3HAYUTELHOM O0JTb-
mmHCcTBe pabor [11-20] BeicTymaer pasmep
peiHKa. B cBoeM uccnenoBanuu A. Yakpabaptu
MOJITBEPKIAET, YTO pa3Mep pPbIHKA SIBISETCS
OJTHUM W3 HamOoJyiee BaXHBIX (PaKTOPOB, BIUS-
romux Ha nputok [MMU [21]. Onnako cymie-
CTBYIOT M TPOTHBOPEUUBBIC HCCIIETOBAHMS.
Hanpumep, T. bydyennaro u @. CaHTanmxeno
npoBenu aHanu3 77 pernoHoB Poccuu 3a 2000—
2004 rr. u ¢ nomorpto Gyakimu Kodoa — Jly-
rJ1aca CJIesialid BBIBOJ, YTO CBS3b MEXKIY MPHUTO-
koM IT1H u pa3mepom pbIHKa OTCYTCTBYET [22].
Bonee toro, addext armomeparyu, Mo UX MHE-
HUIO, UTPAET BAXHYIO POJIb B paclpeieieHun
WHBECTHUITNI: OoJiee OTnaeHHbIE (B OTHOIIICHUH
CTPaH-UCTOYHUKOB) PETHOHBI, Kak TMPaBHIIO,
IOPUIMYECKH MEHee MOATOTOBJIEHBI ISl TpH-
BJICUCHHSI HHOCTPAHHBIX MHBECTOPOB M, CIEI0-
BaTeNIbHO, CTpaaaloT oT Hemocratka [TMH. O
B2)XHOCTH arjioMepanonHoro 3¢dekra tarxxe
roBopurcs B ctatbax [19; 20; 23]. Ha npumepe
a"amm3a 1000 oOpabaThIBaIOIIMX MPEANPHUSITHIA
Poccun 3a 2000-2009 rr. naHHbIe aBTOPHI MTPH-
[IUTH K BBIBOJY, YTO CYILIECTBYET 3HAYUTEIbHAS
SKOHOMHS OT arjioMepaluy Ui MHOCTPAHHbBIX
WHBECTOPOB, @ UMEHHO 3KOHOMHUS HA TpaHC-
MOPTHBIX U3/AEPIKKAX.
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Pe3ynbratom wuccnenoBaHWil, TTPOBe-
JICHHbIX B MPEAbIIYIIUE JECSITUICTUS, CTalll
CMEILIAHHbBIE BBIBOJIBI O BIMSIHUM KOPIIOpPAaTHB-
Horo Hanora Ha [IMW. OnHako OONBIIUHCTBO
nmocaeHuX padoT [24-31] cBUACTECTBYIOT, YTO
KOPIIOPAaTUBHBIM HAJIOI B MHOTOHALMOHAIBHBIX
MIPEANPUATHIX 3HAYUTEIIBHO CHUXKAET O00BEMBI
ITNU. Kpome Toro, M. Bpronbxapt B cBoei pa-
6ote [32], ucmonp3ys HOaHHBIE O CTapTamax
¢upm IIBeliiapuyn, Mokaszan, 4YTO BBICOKHE
CTaBKM Hajlora OTIYI'MBAIOT CTapTalepoB, HO
9TO MPOUCXOAUT B MEHBILIEH CTEIIEHU B palioHAX
c Oomnee pa3BuToOi arjomeparmieid. B Tpymax
apyrux ydenslx [33; 34] oOocHoBaHO, YTO,
KpOME MOHM)KEHHOW CTaBKM M JIbIOTHBIX HAJIO-
ros, Ha ITM 110710XXUTENBHO BIUSET MOAMKMCA-
HUE JIONOJHUTENILHBIX COIJIAICHUH MEXIy
cTpaHamu, Oojiee TOro, MOJNHCAHUE J0roBOpa
MokeT BbI3BaTh [ 1M u3 BbICOKOOMIIaUMBacMOn
CTpaHbl B CTpaHy C HU3KHUM YPOBHEM 3apaloTt-
HOM TUIAThl B YCJIOBUSIX JIBOMHOTO HAJIOr000J10-
KECHHUS.

l'eorpadmueckre XapakTepUCTHKH pe-
TMOHA UIParOT HEMAJIOBAXHYIO poJib. B wacTHO-
CTH, BO MHOTUX HcchenoBanusx [13; 35] Bbisie-
JIeHa TpsMast 3aBUCUMOCTb MEXIY OJaromnpusT-
HBIM reorpa(puIecKuM MoJ0KEHHEM PEeruoHa 1
nocryruienueM B Hero [IMM. Opnako B cBOEM
uccnenosanuu W. Meacaku u K. Cyranyma [15]
OTPOBEPIIIA ATOT (PaKT: psiz TeorpadudecKux
(haKTOpOB, TAKUX KaK pa3Mep TOpOJOB, CYIIIe-
CTBOBAaHHE TOpTa, OIM30CTh K EBPOIEHCKUM
pBIHKaM, HE 00ECIeuMBalOT JOCTAaTOYHBIX 3(-
dexroB i ctumyssiiun pocta [TMU B poccnii-
CKHE PeruoHsl. B To Bpemsi kak reorpaduyeckas
05m30cTh K A3MaTCKO-THXOOKEaHCKOMY PETHO-
Hy W OOWIHE TPUPOAHBIX PECYPCOB BHECIH
3HAYUTENIbHBIA BKJIAJ B PETMOHAIBHBIA 3KOHO-
MHYECKUI POCT.

Kpome Toro, yuuthiBas TOT (akT, 4TO
peruonbl Poccuy 3HAUMTENBHO OTIIMYAIOTCS
JPYT OT JApyra KIMMATUYECKUMHU YCIIOBHUSIMH, B
psijie uccae0BaHuI BKIIIOUEHA TaKas NEpPEeMEH-
Has, Kak Temreparypa (MakcuMalbHas WId
CpeHss) B ssHBape B peruoHax. Tak, Hanmpumep,
B cTathe [ 14] moaATBepKI€HO, YTO KIIMMAT PEru-
oHOB Poccunm MoOXeT oka3aTh OIpeesICHHbIN
addext Ha nputok [THUU. JI.A. ManaeHnkoB [36]
TaKXe MOATBEPAWI TUIOTE3Y, O TOM, YTO TEM-
repaTypa sSHBapsl OYE€Hb 3HAYMMA JIJIs1 UHBECTH-

LIMOHHOM MPUBJIEKATETbHOCTH PETHOHOB: IO €T0
JTAHHBIM, YeM OJIarompHsITHeH KIUMaT B pPeru-
OHE JIJIsl )KU3HEeITEIbHOCTH, TEM BBbIIIE 00beM
[TNU.

Hexotopble wuccrnenoBaTeny CUYMUTAIOT,
yro Kpusuc 1998 r. cran moBOPOTHBIM MOMEH-
toMm it iputoka [T B Poccuro. K pumepy,
I'I". Bpoogman n @. Pexanatunu [13] yka3biBa-
IOT Ha CYIIECTBOBAHUE MOCTKPU3HCHOTO MOHU-
xenHoro noroka [IMM B Poccuro, B T0 Bpems
kak W. UBacaku u K. Cyranyma [14] oTBeprator
JaHHBIN (paKT.

B wmenom wuccrnenoBateny  BBIACISIOT
crnenyrone (aKTophl, BIUSIONIME HAa TPUTOK
[N B sxoHOMHKY Poccum: pazButue uH(pa-
cTpykTypsl [13; 14], pacronoxxeHue mopra B
peruone [18-20], obecrieyeHHOCTh pecypcamu
[14; 19; 20], ypoBenb mpectynHocTH [13], ypo-
BEHb COLIMAIBHOTO pa3BuTHs [21], armomepariu-
oHHbIe (akTopsl [ 14; 18; 19; 20].

OcCHOBBIBasiCh Ha pe3yJbTaTax IpOBe-
JICHHOTO JIUTEPAaTypHOro 0030pa, B LIENAX BbI-
SIBJICHUSI aKTyaJIbHbIX M paHee HE YCTAHOBJICH-
HBIX (aKTOpOB CHOPMYITHPYEM aBTOPCKUE TH-
MOTE3bI UCCIICIOBAHMUS.

I'nnore3nl nccaenoBanus

T'unome3a 1. VHBecTOpbl OpPHEHTUPO-
BaHbl Ha KauecTBO HH(PACTPYKTyphl, B TOM
YHCJIE TPAHCIIOPTHOM.

PasButas mH(pacTpykTypa M Xopoiue
YCIIOBUS JIJIsI TIEPEMEILEHHUS U TPAHCIIOPTHPOB-
KA TPY30B MOTYT TMOBBICUTh 3()(PEKTHBHOCTH
ornepanuii MHOIOHAllMOHAJIbHBIX KOMIIAHWKA B
PETHOHE-PELMITUEHTE U COKPAaTUTh TPAHCIIOPT-
HBIE PAaCXO/IbI.

B kadecTBe mpoKcH-TIOKa3aTens [yis
MPOBEPKHU TUIOTE3bl MPEAIaraeTcsi HCHOIb30-
BaTb  IUIOTHOCTb  ABTOMOOWJIBHBIX  JIOpOT
(PAVED ROADS) o0riero mojb30BaHHs C
TBEPAbIM MOKPBITHEM (Ha KOHEI] rofia, KM IMyTei
Ha 1000 kM TEPPUTOPUHN).

Tunome3a 2. CocTosiHME€ HWHCTUTYTOB,
«Ka4eCTBO» TPAKIAHCKOTO OOIIECTBa, KyJIbTypa
U CTPYKTypa HaceJIeHUs, BEPOSATHO, SIBIISIOTCS
BOXHBIMU (DaKTOpaMH, KOTOpBIE BIHSIOT Ha
pELIeHUs] MHOCTPAaHHBIX MHBECTOPOB O BIIOXKE-
HUM KaluTaja B 3KOHOMHUKY TOrO WJIM HHOTO
peruoHa.

Kak mnpaBuno, peruoHbl ¢ «CHIbHOM»
WHCTUTYIIMOHAJILHOW CTPYKTYpOM, KOTOpas Xa-
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pakTepu3yeTcs cOOMIOICHUEM MpPaBUI s TIpH-
HSITUSL PEIICHUH, CTPEMIICHHEM K 3aKOHHOCTHU U
BBICOKMM YPOBHEM y4acTHsI HACEJICHUS B TPax-
JIAHCKOM JIeSITENTIbHOCTH, SIBIISIIOTCS  Hambosee
ONaronpuSTHBIMU JJIs1 IEJIOBOW Cpenbl, a 3Ha-
YUT, TIPUBJICKATEILHBIMU JJI1 UHBECTOPOB. Pe-
THOHBI, OTJIMYAOLIUECS] BBICOKUM YPOBHEM T'OC-
YIQPCTBEHHOTO BMEMIATEIbCTBA B PHIHOYHBIN
MEXaHM3M, PACIPOCTPAHEHUEM KOPPYIIHU U
MIPECTYIMHOCTH, BOCIIPUHUMAIOTCSI HHBECTOPaMU
Kak 0oJjiee pUCKOBaHHBIC JIJIsl BEJICHWsT OM3HEca.

Hanbonee mnomxomsieii mnepeMeHHOM,
OTPAXAIOIIEH KavyeCTBO WHCTUTYLIMOHAIBHON
Cpellbl, TI0 HAIlleMYy MHEHHIO, SIBIISICTCS TTOKa3a-
TeJIb IPOYHOCTU MPABOBBIX MHCTUTYTOB B PETH-
oHax Poccuu, BKIIIOYANOIIMN Ka4eCTBO HOPMa-
TUBHOU 0a3bl, YHUCIO CyIEOHBIX YUPSKICHUNA U
Tak ganee. OJHAKO CUCTEMAaTWYecKUe JTaHHbIE
M0 TUM TIOKa3aTelsiM He JTOCTYITHBI Ha PEruo-
HaJIbHOM ypoBHe B Poccuu, mosTomy B uccie-
JIOBAaHWW TIPEAJIaraeTcsl WCHOIb30BaTh B Kaue-
ctBe (hakTopa, oTpaxaromero 3G(eKTHBHOCTh
(YHKIIMOHUPOBAHUSI TIPABOBBIX WHCTHUTYTOB B
P®, yposens npecrynHoctu. IIpeamnonaraercs,
9TO YeM BBIIIC YPOBEHb MPECTYIMHOCTH B PETH-
one (CRIME), TemM Xyxe COCTOSTHHE WHCTUTY-
IIMOHAIBHOM Cpefibl, U, TAKUM 00pa3oM, peTHOH
SBJISIETCSI MEHEe TpPUBJICKATEIbHBIM /ISl UHBE-
CTOPOB.

Kynerypa Hacenenus (CULTURE)
TaKkKe MOxeT BiuATh Ha nputok IIMH. Bo-
MEPBBIX, KYIbTYpa SBISIETCS OJHUM U3 BaX-
HEWIX (haKTOPOB PA3BUTHS YEIOBEKA U OOIIIe-
cTBa. BO-BTOPBIX, KyJIBTYpHBIN KOJUIEKTUB CUH-
Taercsi Oojee CIUIOYEHHBIM, WJICHHBIM, TIO-
CKOJIbKY OH MMEET BO3MOYKHOCTb HCIOJIb30BATh
MHPOPMAIMIO W3 HUCTOPHHU, XYH0KECTBEHHBIX
(GUIBMOB, JIUTEPATYPHI, MOCEIIEHHBIX IKCIIO3U-
[IUA, CO37aBaTh HOBBIC MPOAYKTHI, TCHEPUPO-
BaTh UJEU, YTO CHOCOOCTBYET Pa3BUTHIO KOM-
MaHWH WM CO3JIaHUIO0 HOBBIX, a 3TO, B CBOIO
o4epe/lb, MOXKET MPUBIICYb 3apYOEKHBIX WHBE-
cropoB. bornee Toro, 6e3 KynbTypbl HElb3s MO-
CTPOUTDH KAUECTBEHHOE TPaXKTaHCKOE OOILIECTBO.

[ToMuMO ypOBHS TIPECTYITHOCTH U KYJIb-
Typbl OOIIECTBA, B JJAHHON KaTerOpUU paccMaT-
pHBaeTCsl CTPYKTYpa HACEIICHHs, & UMEHHO CTe-
neHb ypOanmsammu (URBAN). Psa smrmupude-
CKHX JaHHBIX W3 Pa3HBIX CTPaH CBUNETEIb-
CTBYIOT O TOM, YTO B IOCJEIHUE TOJbl TEHJICH-

LUl POCTa KPYIHBIX TOPOJOB B LIEJIOM 3HAYM-
TENFHO TPEBBIIIATa POCT B CENBCKUX paiioHaXx.
Ms1 oxumaem, 4To Takod ke dhdeKT coxpa-
Hutcss U s Poccun. YpOaHu3anusi BBITOJHA
JUIS THBECTOPOB 110 HECKOJIBKUM NPUYHHAM: BO-
MIEPBBIX, PA3BUTHE TOPOJIOB HEM30EKHO COIPO-
BOK/IAeTCsl pa3BUTHEM 3KOHOMUKH; BO-BTOPBIX,
ypOaHU3aImsi CHOCOOCTBYET CTPEMHUTEILHOMY
Pa3BUTHIO PsAZa CEKTOPOB 3KOHOMHKH (CTpPOM-
TENMBHBIA CeKTOp, cdepa yciayr, OaHKOBCKHMIA
OWM3HecC, peKiiaMa M T.J1.); B-TPEThbHX, OTKPBITh
(bupMy SIKOHOMHYECKH BBITOJTHEE B TOPOJIE, YeM
B CEJIbCKOW MECTHOCTH.

T'unomesa 3. YpoBeHb 0e3pabOTHILIBI
(UNEMPLOYMENT) B peruoHe BimMsieT Ha
noroxu [TNN.

Ecimu nonsa moned, KOTOpbIe HE MOTYT
HaiiTh paboTy rox U 0ojiee, B PETHOHE BBICOKA,
TO 9TO MOXKET CBUJICTEIIHCTBOBATH HE TOJBHKO O
HU3KOM YPOBHE SKOHOMHYECKOI'O pa3BHUTHUS pe-
THOHA, HO TaK)KE O CAMOM COCTaBE HACEJICHUSI.
Hanprmep, mOXUIBIM JIIOJSIM U BBITYCKHUKaM
yueOHBIX 3aBe/IeHHId Oe3 orbiTa padoThI J0CTa-
TOYHO CJIOKHO HAWTH MOAXOASAIIEEe MECTO IS
TPYAOYCTPOMCTBA, €CIM B PETHOHE BBICOKAS J10-
TSl TOXKWIBIX JIIOJIEM WM HU3KUE CTapTOBbIC
BO3MOXKHOCTH JJIsl TTPOECCHOHATIBHON Kaphe-
pbl. Hezansitas paGouast cuiia 03HayaeT HeJIouC-
MOJIb30BAaHWE  AKOHOMHYECKOTO  IMOTEHIIHAIA
o0I1IecTBa, a 3Ha4YNUT, MHBECTUIIMOHHAS TIPUBJIE-
KaTeIbHOCTh TAKOTO PETHOHA OyIeT HU3KOM.

Tunomesa 4. Ilpu BeIOOpE peruoHa yis
WHBECTHPOBAHMS, MOTCHIMAIBHBIA WHBECTOP
MIPUHUMAaEeT BO BHUMaHUE reorpaduyueckue xa-
PaKTEPUCTUKU PETUOHA.

Poccust — camast Gosbliias cTpaHa, 0xXBa-
ThiBatomiasi 11 4acoBBIX MOSICOB, U PETHOHBI
Poccun  cymiecTBEHHO OTIMYAIOTCSI € TOYKU
3peHusi TeorpadMuecKux XapakTepucTUK. B
CBSI3M C ATUM IIPH MPOBEPKE JTAHHOW TMIIOTE3bI
MpeJIaraeTcss OTPAaHUYHTHCS TPEeMs IOKas3are-
JSIMU: KITMMAaT, HaJIM4Me TopTa M KOJMYECTBO
KPYIHBIX TOPOIOB.

He uckmoyeHo, 4to cypoBOCTh KIUMara
9YacTO OTITYTMBACT TMOTECHIMATBHBIX HHBECTO-
poB. Tak, Ha ceBepe Poccum MHBECTOpHI CTa-
KHUBAIOTCS C MHOXECTBOM (DaKTOPOB, MPUBOIS-
IIMX K TOBBIIICHUIO MHBECTUIIMOHHBIX 3aTpar:
BBICOKAsE CTOMMOCTh CO3JIaHUS M TIOCPKAHUS
KOMITaHUH, TPYJHOCTH B IOBCETHEBHOW [ies-
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TEIbHOCTH U3-3a YPE3MEPHOrO  BBINA/CHUS
0CaJIKOB M KOPOTKUX JIHEH, cTarHaius B MecCT-
HOM TIOTPEOJICHUN U XO3SHUCTBEHHOW JESITEeNb-
HOCTH BO Bpemsi 3uMbl. [loaTomy, [u1st Toro urto-
Obl TIPOBEPUTH BIMSHUE KIMMaTa Ha MPUTOK
[T1H, B ananu3 mpeajiaraercsi BKIIOUUTD (DUK-
TUBHYIO TIEpEMEHHYIO, KOTOpasi Kiaccuuimpy-
eT perruoHsl Poccun B 3aBUCUMOCTB OT CYpOBO-
ctu kimmara. Ilepemennas (CLIMATE) npwu-
HUMaeT 3HaueHue | A7l PErHOHOB C MSTKUAM
KJIMMaToM, 0 — B IPOTUBHOM CITydae.

[Ipenmonaraercsi, 4T0 HAIMYKE MOPTA B
pETHOHE SBIISIETCS OJHUM M3 JETEPMHHAHTOB,
paccMaTpuBaeMbIX HHBecTopamu. Jloctym K
MOPIO 3HAUUTEIHHO COKpAIIAeT TPAaHCIIOPTHBIE
pacxo/ibl U JeTaeT MepeBo3Ku Ooree yI0OHBIMHU.
B nannoii pabote mopt XapakTtepusyer (HK-
tuBHas nepemenHast (PORT), kotopast orpaxa-
€T JOCTYI K MOpPCKOH TOpProBji€ U MPUHUMAECT
3HaueHue 1, eciiu MopT PacHoNIOKEH B Mpeieniax
peruoHa, u 0 — ecnu MOPT B Npezeax peruoHa
OTCYTCTBYET.

H3BectHO, uT0 OCHOBHOM Iputok 1T
MOJTY4al0T MUMEHHO KPYIHbBIE Topoja, MOTOMY
YTO B TaKMX Topojax OoJblle BO3MOXKHOCTEH
Ul BelleHUs W pa3BuTus OusHeca. KpymHbie
ropojia MMEIOT Hanbojee pa3BUTHIE OTPACIU
AKOHOMHKH, HHPPACTPYKTYPY U 00JIee BHICOKUI
YPOBEHb PA3BUTHUSI MHCTUTYTOB TPAKTAHCKOTO
obmiecTBa. J[aHHBIN MOKa3aTeNb Tak)Ke Mpeia-
raeTcsi OTPa3uTh B MCCIEIOBAHUH MTOCPEICTBOM
¢uktuBHOM mepemennoit (BIG_CITY): Oputo
BbIOpaHo 15 ropomoB u3 Bcex ropoaoB Poccum,
HaceleHHe KOTOPBIX IMpeBbIIaeT 1 MIIH 4eno-
BeK, rae 1 — 6ombioii ropoa, 0 — ropox, He OT-
HOCSALIMICS K TAKOBBIM.

Hanee MPEICTaBUM HKOHOMMKO-
MaTeMaTHYECKU WHCTPyMEHTapHii Bepudurka-
IIUH BBIIBUHYTBIX THITOTE3.

MeTonn4yeckuii
HCCIIeIOBAHUS

KOHOMMYECKasi MOZEb BIIMSHUS

PacCMOTPEHHBIX ¢akTopos

(KOHTpPOJTLHBIE TIEPEMEHHBIC) Ha
oowem 11U B pernonax Poccum cocrout u3 7
00OOIIEHHBIX TPYMI U BBIMJIIIUT CIETYIONTAM
obpazom (1):

FDI = f(Economic characteristics;
Infrastructure; Policy;  Civil society;
Geographical characteristics; Ecology;
Industrial), Q)

HHCTPYMEHTAPHUii

rae Economic characteristics — sxkoHOMIYeckue
XapaKTePUCTUKU PETHOHA, TaKWe KaK pa3Mep
peiika (MARKET_SIZE), xBamudummpoBan-
el Tpyn (SKILLED JOB), murpaunus Hace-
neanss (MIGRATION), nHamoroBbie JIbIOTHI
(TAX), texnonornyeckue urHoBarmu (INNO-
VATION), YOBITOUHBIC TIPEPUSATHS
(UNPROFIT_ENTERPRISE), ypoBeHp 3apa-
ootnoit mwiatel (WAGE); Infrastructure — un-
¢bpacTpykTypa peruoHa: acaibTUpOBaHHbIC
noporu (PAVED ROADS); Policy — momuru-
geckue (PaKTOpbl: HMHBECTUIIMOHHBIA — PUCK
(INVESTMENT RISK), otkpeiTocTh  AJ1st
BHemHeidt  ToproBmu  (FOREIGN_TRADE);
Civil society — rpakmaHckoe OOIIECTBO M HH-
CTUTYIIHOHATBHOE PA3BHUTHE: YPOBEHb MPECTYII-
nennii (CRIME), kymerypa Hacenenust (CUL-
TURE), creniens ypoanuzaruu (URBAN), ypo-
BeHb Oe3paborunbl (UNEMPLOYMENT), mo-
a5t moaei neacnonHoro Bo3pacta (PENSION-
ERS); Geographical characteristics — reorpa-
(uyeckre XapaKTEpUCTUKU PEruoHa: KIMMaT
(CLIMATE), nanuuue nopta (PORT), namaune
kpymubix ropomoB (BIG_CITY); Ecology -
OKOJIOTHSl PETHOHA: CTENEeHb  3arps3HEHHs
okpyxkaromeii cpeapl (ENVIRONMENT); In-
dustrial — TIPOM3BOACTBO  3JIEKTPOIHEPTUH
(ELECTRIC).

B kauectBe 3aBUCMMON TNEPEMEHHOM
OyzieT B3AT HATypalIbHBIN JIOTapu(M IMPHUTOKA
IIMA B kaxneii permoH Poccum 3a 2000-
2016° IT., KaK 3TO ObUIO cziesaHo B padorax [15;
18; 22; 37].

Bce oObscHsAIONME MEpeMEHHbIE TpH-
HUMAIOTCSI TaK, YTOOBI X 3HAYEHHS HA TOX OT-
CTaBaJIM OT COBOKYITHOI'O TEpHOja 3aBUCUMOI
nepeMeHHol. Vcronp30BaHue JIAarOBBIX OOBSIC-
HSIIOIIMX TEPEMEHHBIX TOMOTaeT pelath BO3-
MOYKHBIE TIPOOJIEMBI 3HIOTCHHOCTH U OTHOCUTCS
K IIPOCTOM TUIOTE3€ MPUHATHS PELIeHHs 00 WH-
BECTUPOBAHUHM  WHOCTPAHHBIM  WHBECTOPOM.
WHocTtpaHHbIe MHBECTOPHI, KaK MpearosaraeT-
Csl, B XOJIC TIPUHATHSI peIleHuss 00 MHBECTUPO-
BaHMM Ha OIpPEIETICHHBINA TOJ/IEepPHO/, CChUIa-
I0TCsI Ha HaONI0JaeMble TIEPEMEHHBIC TPEIbl-
nymiero rona/mepuoza. I1o 3Toi Joruke mpoBo-
JTUITACh uccrenoBanus [14; 18; 38].

B monenu ¢ ¢uxcupoBaHHBIME d(dek-
TaMH TIPEAINONAraeTcs, 4r0 KakIblii OOBEKT

®3a 2016 r. ucronb3oBaHbl AaHHbIE 3 |-111 KBapTAIBL.
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«yHUKaJIEH», UMEET HEKOTOpble WHANBHUIyalb-
HBIE XapaKTEPUCTUKH, KOTOPBIC HE H3MEHSIOTCS
co BpemeHeM. Bce BbIOpaHHBIE OOBEKTHI HE
paccMaTpUBAIOTCS KaK CIEICTBUE CITy4ailHOTO
BbIOOpa W3 TeHepalbHOW COBOKYyMHOCTH. Crie-
UQHUKAIUAS  MOJENTU  BBINJISAUT  CICTYIOIINM
obpazom (2):
Yie = & + XiB + &, & ~ N(0,02), 2
TJIE Xjt — BEKTOpP HE3aBUCHMBIX TIEPEMEHHBIX, HE
BKJIFOYAOLLIN KOHCTAHTY.

Komnonenra «; ynaBmuBaeT 3¢ EKTsI
TEX TEPEMEHHBIX, KOTOpPBIC SBIISIOTCS CIEIH-
bryeckuMu JUIs I-r0 00BEKTa M SBIISFOTCS TI0-
CTOSIHHBIMH BO BpeMEHHU. [JlaBHOe ycloBHe
JTAHHOM MOJIEITH, UTO BCE &jt HE3aBUCHMBI OT Xit.

Mopgens ¢ ¢pUKcupoBaHHBIMH d(eKTa-
MU ONKCHIBACT PA3NUUMsl MEXKITY OObEKTaMu
(«BHyTpU» 00BEKTOB). [lapamerprl JaHHON MO-

JIeIM MOKHO OLIEHMBaTh C IMOMOIIBIO METO/a
HaMMEHBIINX KBAJIPATOB, B TAKOM CITydae OICH-
Ka BEKTOpa HEU3BECTHBIX MMapaMeTpoB [ Ha3bl-
Baercsi ornenkoir MHK ¢ ¢ukTuBHBIME Tiepe-
MCHHbIMM M oOo3Hauaercs kak fr. (fixed
effects). [Tockonbky mMoaenb ¢ (HPMKCHPOBAHHBI-
MU 3 dexkTamu SBISETCS MPOCTOW PErPECCHOH-
HOM MOJIENbIO, OLIEHKU MapaMeTPOB MOXKHO Te-
CTHPOBaTh C TMOMOIIBIO OOBIYHBIX - U F- Te-
croB. Takol moaxox crpasemuB, KOrZa pedyb
WJET O pEerruoHax OJHOM cTpaHbl. B mMomenu ¢
¢bukcupoBaHHBIME 3((EeKTaMH OLIEHKU MOTy-
YalOTCSl HECMEIIEHHBIMH, COCTOSITENIbHBIMH U
3P PEKTUBHBIMH.

OnucaHue nepeMeHHBIX, UCTIOIb3YeMbIX
B MOJIEJNH, TIPECTABICHO B Tab. 1.

Tab6muna 1

IlepeMeHHBbIe IKOHOMUYECKON MOIEIN

Ilepemennast

H3mepenne

HCcTOYHUK CTATHCTHYECKUX
JAHHBIX WM BBIOOpKA™

3aBucrMas epeMeHHas

[IMUA B pernon Poccun Ha | MiH 101, €KeromHo

koner roma (FDIy)

OCI'C (DenepanbHast ciayxba rocyaap-
CTBEHHOH CTaTHCTHKH)

bank Poccun. CraTtucTyka BHEIIHETO CEK-
TOpa

KOHTpOJ'H:HbIC NCPEMCHHLBIC

AcdansTupoBaHHbIe JOPO-
ru (PAVED_ROADS)

[TnoTHOCTE aBTOMOOHJIBHBIX JIOPOT
O0IIEro IONB30BaHUS C TBEPIBIM
HOKpPBITHEM (Ha KOHEIl Tofia; KM ITy-
Teii Ha 1000 kM’ TeppUTOpHH)

OCIC

YpoBeHb NpecTyIUIeHUI
(CRIME)

KomuectBo mnpecTymienuii, 3aperu-
CTPUPOBAHHBIX  IPAaBOOXPAHUTEIb-
HBIMU OpraHaMH B TE€UYEHHE Iojia Ha
100 TBIC. YENIOBEK B pETHOHE

ITopTan npaBoBO# CTATUCTUKU

KyneTypa Hacenenus Uucno mocemennit MyzeeB Ha 1000 | ®CI'C
(CULTURE) YeJIOBEK HACEIEHHS
Vp6auuzamus (URBAN) YaeneHbIA Bec Topoackoro Hacene- | DCI'C
HHSI B pETHOHE
BespaboTuiia VYnensHb1l Bec Oe3paborHBIX, uiny- | DCI'C
(UNEMPLOYMENT) X padboty 12 Mecsies u 6osee
Kiumar B pernone Cpemusist TeMIiepaTypa ssHBapst MeTteoposiormdeckue CaiThl, BBIOOpPKA aB-
(CLIMATE) TOpa
Hamuue nopra OukTtrBHas mepemenHas (1 — ectb | Pelitunr kpynHeix mopros B Poccrn
(PORT) MOPT B pernone, ) — uHaye)

Hanuuue kpymHbBIX TOpO-
noB (BIG_CITY)

15 xpymHeiimmx roponos Poccun (110
KOJIMYECTBY HaceneHus1). OuKTrBHAS
nepemenHasi (1 — kpynHsIii ropon, 0 —
HHAue)

T'opoma: Mocksa, Cankrt-llerepOypr, Ho-
BocuOupck, ExarepunOypr, Hwxnuii Hos-
ropon, Kazanp, Uensionnck, Omck, Camapa,
PocroB-Ha-Jlony, @ VYda, KpacHosipck,
Tlepmnb, Boponex, Bonrorpan



http://www.cbr.ru/statistics/?PrtId=svs
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OxoHuanue Tadm. 1

M cTouHMK cTATHCTHYECKHMX

Ilepemennast H3mepenne -
HJAaHHBIX MJIM BBIOOPKA

HezaBucumeie TNCPEMCHHEBIC

3apaOoTHast mwiaTa CpennenymieBsle neHexHble noxoasl | OCT'C
(WAGE) Hacesenus (B Mecsir; pyOiieit)

UucneHHocTh  TeHCHOHE- | YncieHHOCTs meHcnonepoB Ha 1000 | CI'C
poB (PENSIONERS) YeJIOBCK HACCIICHUS

Murpammss HaceneHus B | AOcomorHas BenwumHa —pasHoct | DCI'C
pernone (MIGRATION) MEKIY YHCIOM MPUOBIBIIMX B JIaH-
HBIN PETHOH W YMCIIOM BBIOBIBIIMX 32
nperesnbl 3TOro perroHa 3a rof. Ero
BEJIMYMHA MOXKET OBITh KaK TOJIOKH-
TENBHOU, TaK M OTPHUIATEIILHON (Ha
10 000 yenoBeK HaceNCHUS)

Hanoru (TAX) OtHomenne mnpou3BeneHusi Hajoro- | Hamoroseiii macnopt cyObekToB PO;
BBIX JIBIOT ¥ MpHOBITH opranuzarmid | @HC

K HaJIoram, IOCTYIHUBLINM B OIOKET
OT NPHOBLUTH OpraHU3aLNN

TexHonmorn4yeckue MHHO- | YpOBEHb MHHOBAMOHHOM akTWBHO- | OCI'C
sarun (INNOVATION) CTH OpraHM3alii ONpeNessIeTCs Kak
OTHOILIEHHE YMClla KOMIIAaHUH, KOTO-
pBIE  OCYIIECTBISIIOT TEXHOJOTHYE-
CKMeE, OpraHU3allMOHHbIE WM MapKe-
THHTOBBIE WHHOBAIlMM, K oOmeMy
YuCITy 0OCIIeIOBaHHBIX 3a TOJ Tpea-
MIPUSITUI B pETHOHE

YObITOUHBIC IPEANIPUATHS | Y AENbHBIN Bec YObITOUHBIX opranu- | ®CI'C

(UNPROF- 3aruii (B IPOIIEHTax OT OOIIEro UmcC-

IT_ENTERPRISE) JIa OpraHM3aLHi)

OTkpsITOCTh 47151 BHEHIHeH | OTHoIIeHne cyMMBI dkcriopta 1 uM- | @CI'C

toproeau (TRADE) mopra kK BPIT perriona

Oxpy>xarolrasi cpeia Bribpocer B atMochepy 3arpsisusto- | DCI'C

(ENVIRONMENT) HIMX BEIIECTB (THIC. TOHH)

Pazmep priaka Harypaneneiii  norapugm ot BPIT | ©®CI'C

(MARKET_SIZE) (MITH 1011, )

MHBECTUITMOHHBII PUCK CkranmpiBaeTcs U3 6 9aCTHBIX PUCKOB: | PelitmaroBoe arenTctBo RAEX («3Okcmepr

(INVESTMENT_RISK) SKOHOMHUYECKHU, COLMAJbHBIA, ¢u- | PA»)
HAHCOBBIH, yNPaBICHYCCKUH, 3KOJIO-
TUYECKUN, KpUMUHATLHBIN

* Ilost nepemennoit «Hammane kpymabix ropomos (BIG_CITY)».

Hecmotps Ha To 4To B HacTosIIEE Bpe- JIACThIO, TO €CTh MTOKA3aTENN JAHHBIX aBTOHOM-
Mms B Poccun 85 cyObeKkToB, B BBIOOPKY BOILIIH HBIX OKPYI'OB YYUTBIBAIOTCA B 00JIACTSX, B KO-
TonbKkO 80, U1 KOTOPBIX OKa3alach JOCTYIHA Topble oHU BXoAAT. PecriyOnuka Kpbim u ropox
uH(pOpMaILHsl IO MHTEPECYIOIINM MTOKa3aTelsIM CeBacTonoinb, KOTOpBII HMeEET (eaepaabHOe
3a 2000-2016 rr. st ocTanpHBIX ISTH PEruo- 3HauYeHHWe, BOIIUIM B YUCIO CyObekToB Poccun
HOB JaHHble OTCYTCTBYIOT — Heneuxuit AO tonmeko B 2014 1. Bcero B BeIOOpKE 1360
(nmeer 1 paiioH u 1 ropoa) BXOAUT B COCTaB HaOJIIOICHUH.
ApxaHrenbckor 00sacTu, XaHThl-MaHCHHCKUI B tabn. 2 mpencraeneHa onucarenbHas
AO - IOrpa, SAAmano-Henenkuit AO paccMar- CTaTUCTHKA PACCMATPUBAEMBIX IIEPEMEHHBIX.

PHUBAIOTCSI B COBOKYITHOCTH C TIOMEHCKOM 00-
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Tabmuma 2
OnucarejibHAsA CTATUCTHKA MEPEeMEHHbIX
Iloka3zaTenn Cpennee | Memmana | MakcumyMm | Muanvym | CTaHgapTHOe OTKIOHEHHE

FDI 871,82 39,11 159868,4 0,0001 67779,23
CLIMATE -9,5 -8,3 5 -36,7 6,89

CRIME 1144 99,4 662,8 25,8 717,14
INNOVATION 9,06 8,4 34,3 0,23 4,72
INVESTMENT RISK 0,86 0,92 13,79 0,147 0,73
MIGRATION -7,189 -5 2523 -1170 99,93

PAVED ROADS 157,03 106,9 2453 0,8 228,15

TAX 0,06 0,042 0,746 0,001 0,08
UNPROFIT ENTERPRISE 36,5 35,9 70,3 16,3 8,87

WAGE 12450,1 10845 61704 587 9684,17

VRP 11778 4831,37 367423,2 85,92 29289,42

TRADE 0,43 0,246 10,64 0,001 0,82
CULTURE 466,71 373 4860 4 495,48
ENVIRONMENT 460,76 118 14070 0,1 1163,12
PENSIONERS 360,07 278,4 2931 14 299,54
UNEMPLOYMENT 35,95 33,8 91,3 6,7 11,99

URBAN 68,93 69,3 100 25,9 13,18

B nienoM MOXXHO OTMETUTb, YTO JHama-
30H TeMIeparypsl ssHBaps B Poccuu cocTapisieT
oT +5 1o —36,7, 9T0 OYeHb 3HAUNTENbHO. MHBe-
CTUIIIOHHBIA PUCK HE CHJIBHO OTIIMYACTCS ISt
pa3HbIX NEepHoA0B BpeMeHU. CpeHuil YpOBEHb
Y MeJMaHa JIOCTaTOYHO OJIM3KU MO 3HAYECHUSIM,
TO >K€ MOXKHO CKa3aTh U MPO MUTPALUIO, YObI-
TOYHBIE MPEANPUATHS, TOPTOBIIIO, achaabTUPO-
BaHHBIC JIOPOTH, KYJABTYPY, 0e3paldoTHIly, ypo-
BeHb ypOaHu3armu. MuHHManbHas 3apaboTHas
riara 3a Becb mepuoj BpemeHu (16 jer) co-
crapmsuia 587 pyOneld, a MakcUMalibHas —
61 704 py6. CTouT TakKe OTMETHTH OOJBIIYIO
Pa3HUILy MEXIy PETHOHAMHU B HAIWYUU KBaJU-
(GUIMPOBAHHOTO TpyHa: MO OaKaiaBpoB, Ma-
THCTPOB, CHELUAIMCTOB, KOTOpasi HAXOJUTCS B
nranasone — oT 2754 mo 0,1. Hens3st He mog-
YEPKHYTh KOJOCCAIBHYIO Pa3HHILy B MPUTOKAX
IINH B pernonsl PO. IlepemeHHas «HaIOroBbIE
aerotel (TAX)» ObLTa TOTyYeHA TOJBKO 3a
2006-2015 rr., mockonsky @HC nHauan my6mu-
KOBaTh HEOOXOIMMBIE Uil pacueTa JTaHHOTO
rokasareJst JaHHble TOJIbKO ¢ 2006 T.

Janee, 11 Toro 4ro0bl MPOBEPUTH BIIU-
stHuEe 0003HAYEeHHBIX (DAaKTOPOB, OYAET MOCTPO-
€Ha MOoJIeNTb ¢ (PMKCUPOBAaHHBIMU Y PEeKTaMU Ha
orpannueHHoi BeiOopke (2007-2016 rr.).

Onucanue pe3yJbTaTOB MOAEJIHPO-
BaHHUs
Tabi. 3 mpencTaBieHbl Pe3yiib-
B TaThl MOJIENe ¢ (UKCHPOBAH-
HeIMU Y dexramu. [leprast (1) u
TpeThsi (3) MOAENM BKIIOYAIOT TIEPEMEHHBIE,
KOTOpbIe OBLIH JOCTYIHBI 32 BECh PaccMaTpH-
BaembIi iepuof Bpemenu (2001-2016 rr.). Ot-
JIMYUEM SIBJISIETCS TO, UTO MOJIEIb (3) BKIFOYAET
JaMMU-TIEepEMEHHbIE, XapaKTepPU3YIOLe MepH-
on Bpemenu (Period_01, Period 02). YtoOsr
n30eKaTh aOCOIIOTHOM MYJIBTUKOJUTMHEAPHO-
CTH, B KauecTBe pedepeHTHON KaTeropuu ObLI
BeIOpan Tpetwii mepuon (Period 3). B moctpo-
eHHoW mMozenu (3) u nepuon 1, u nepuoxn 2 sB-
JISIFOTCS 3HAYMMBIMU Ha 1% ypoBHe, T.€. JaHHbIE
MEPUOABl 3HAYMMO OTIMYAOTCS TI0 00beMy
[TNU B perronax Poccum OT TpeThero nepuoa.
Wurtepnperanus noixy4eHHbIX KO3 UIIMEHTOB,
CTOSILLIMX Tepe/l JaHHBIMH TMEPEMEHHBIMH, 3BY-
YUT CIEIYIOUMM 00pa3oM: OKUIAEMbI 00bEM
[T B peruonsl Poccuu B mepBoM neproje Ha
0,94% Huxe, 4eM B TPEThEM, a BO BTOPOM Iie-
puone Huwxke Ha 0,61% 1o cpaBHEHMIO C TPETh-
UM.
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Tabmuma 3

Pe3yibTaThl perpecCHOHHbBIX MoJeJIel ¢ puKkcHpoBaHHBIMU 3 dekTamu
Ilepemennas Mogeas (1) | Mogeas (2) | Moueas (3)
C —17,19%** | —18,76*** | —22,14***
MARKET_SIZE 0,94*** - -
PAVED_ROADS 0,19*** 0,17*** 0,303***
INVESTMENT_RISK 0,06 0,25 0,15
CRIME 0,698*** 0,55*** 0,79***
CULTURE 0,53*** 0,28*** 0,498***
URBAN 1,41%** 0,51 1,99***
UNEMPLOYMENT —0,49*** 0,01 —0,61***
PORT 0,51*** 0,13 0,52***
CLIMATE 0,01 - -

WAGE - 1,07*** 0,99***
PENSIONRES 0,125 0,298*** 0,47***
MIGRATION 0,002*** 0,003*** 0,004***
TAX - 0,53 -
INNOVATION 0,014 -0,033 0,05
UNPROFIT_ENTERPRISE | -0,62* -0,27 —1,09***
TRADE - -0,098* —0,26***
ENVIRONMENT 0,105** 0,14*** 0,34***
LAGLNFDI — 0,56*** -
Period_01 - - —0,94***
Period_02 - - —0,61***
R® 0,64 0,77 0,62
Kou-Bo HaOmo neHnit 1280 800 1280

*

— 3HaunMocTbh Ha 10% ypoBHe (BeposiTHOCTH 90%).

Bropast Mmoznens (2) comepKuT MeHbIIIee
KOJIMYECTBO HAOIOAECHH, TOCKOJIBbKY CTPOUTCS
Ha OrpaHMYEHHOM BpeMeHHOM nepuone 2007-
2016 rr., Tak Kak BKJIIOYAECT NEPEMEHHYIO
«#anoroseie Jbrotel (LAGTAX)», pe3ynbrars
KOTOpOH He nocTymHbl paHee. B momemn (3)
TaKke TposepsieTrcs BausHUE oObema [T B
nporuioM roay Ha oobeMm [IMU B HacTosimem
(LAGLNFDI). IMTepemeHHast «HATUUHE KPYITHO-
ro ropona B peruone (BIG_CITY)» Obuia uc-
KJIIOYeHa W3-3a MYIbTUKOJUTHHEapHOCTH. Ko-
3G GUIMEHTHI TIETEPMHUHAIIN Yy TPEX MOJIENeH
BbICOKHUE U cocTaBirsitoT 0.64 — st nepsoi, 0.77
— uig BTOpoH, 0.62 — 1Ji TpeThel, YTO TOBOPUT
0 Ka4yeCTBE MMOTYUYCHHBIX MOJIEIICH.

Yro kacaercs mepoit mozenu (1), To
MPaKTUYECKU BCE MEPEMEHHBIE, 32 UCKITFOUCHH-
em wuHBecTHMOHHOTO pricka (LAGINVEST-
MENT RISK), xmmara (CLIMATE), nomu
neHcuoHepoB (LAGPENSIONERS) u nnHOBa-
monHoro passutus npemnpustuii  (LAGIN-
NOVATION), snaunmel. C pocrom BPII peru-

** — 3HaunMocTh Ha 1% ypoBHe (BeposiTHOCTh 99%); ** — 3HaunMOCTb Ha 5% ypoBHe (BeposiTHOCTb 95%); *

oHa Ha 1% (WM pa3Mepa pbIHKa Ha €IMHUILY)
oobem 11U B pernon ysemuuutes Ha 0,94% (B
cilydae ¢ pazMepoM pbiHKa Ha 94%). Ecimu npo-
TSHKEHHOCTh ac(albTUPOBAHHBIX JOPOT B pETH-
oHe yBenuuutcs Ha 1%, To 06vem IT1UU yBenu-
yures Ha 0,19%. Kak HU cTpaHHO, HO YpOBEHb
IIPECTYITHOCTH B PETHOHE MOJIOKUTENIBHO BIIUS-
er Ha nputok [IMU. 310 MOXHO OOBICHUTH
TEM, YTO B KPYIHBIX PETHOHAX, C OOJIBIINM KO-
JIMYECTBOM HACENIeHHs, YPOBEHb MPECTYITHOCTU
Ha 100 ThIC. yenoBek Oy/eT 3HAUYUTENBHO BHIIIIE,
HEXENIM B PErvoHax, TJe KOJIMYECTBO Hacese-
HUs HeBenuko. YUTo KacaeTcst KyJnbTypbl Hace-
JICHUS, TO C YBEIWYEHUEM JIOJH JIIOJeH, UHTe-
PECYIOLIMXCSI KYIbTYpOH (B JTaHHOM CiTydae I1o-
cetraronmx mysen), Ha 1% oowvem [1T1U B peru-
oH yBenuuutcs Ha 0,53%. CuiibHOE ¥ 3HAUMMOE
BJIIMSHUE OKa3bIBa€T YpOBEHb ypOaHW3alMK B
peruone. Ecmu crenens ypOaHM3aluu yBenu-
gyurcst Ha 1%, To 06vem IIMU yBenmuuutcs Ha
1,41%. YpoBenb 0e3paOoTHIIBI, KaK U TPEIIIO-
Jlarajoch, OTPUIATENILHO BIMSET HAa IPUTOK
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[INN. Ecmu nonst 6e3pabOTHBIX, KOTOpPHIE HE
MOT'YT HalTH paboTy B perroHe 12 mecsueB u
Oonee, yBenmuutcs Ha 1%, TO 00bEM MPSIMBIX
MHOCTPAaHHBIX HMHBECTHLMA B PErHOH yMEHb-
mtes Ha 0,49%.

Hanune mopra MOJMIOKUTENBHO BIMSET
Ha niputok [INW, u ecnu B peruoHe ecTh Mopr,
TO TPH MPOYMX PABHBIX YCIOBHSX OXKHIAEMBIH
oobem [IMU y storo peruona na 0,51% Goib-
111€, H&KENU B PETHOHE, TJIE IOPTa HET. Y POBEHb
MUTPallMd B PETHOHE TaKXKe IOJIOKUTEILHO
BiuseT Ha nputok I[TMHM. C pocrom ypoBHS MU-
rpalyy Ha eUHUIYY 00BbEeM MPSMbIX MHOCTPaH-
HBIX MHBECTHLIMM yBennuuaercs Ha 0,2%. [lo-
7151 YOBITOYHBIX MPENPHUITHIA B pErHOHE, KaK U
IIPEATIONarajoch, OTPULATENBHO CKa3bIBAETCS
Ha ooveme [IMU. Ecnu B pernone nonst yobl-
TOYHBIX MpEeINpUATHA yBennuwiach Ha 1% B
IIPOLUIOM IEPHOAE, TO B HACTOSILEM INEPUOAE
00beM MPSAMBIX HHOCTPAHHBIX WHBECTULIMHN B
JAHHBIN perroH cokparurcs Ha 0,62%.

YpoBeHb 3arpsi3sHEHUs] aTMOC(ephl Tak-
KE TIOJOXKWUTENBHO BiuseT Ha nputok [IMH.
Ecmu B perrione BoIOpPOCH B aTMOCheEpy yBEIH-
yumck Ha 1%, To [INU yBenmuarcs Ha 0,105%.
Ilo cpaBHenmto ¢ Apyrumu (haKTopamu 3TO J0Js
HEOOJIbIIAs, YTO MOXKHO OOBSICHUTH TEM, UTO
BBIOpPOCHI B aTMoc(epy MOCTYMaroT U3 pa3iind-
HBIX UCTOYHHKOB (IPEIPUATHS, aBTOMOOHIIN).
Hanmpumep, ecnu mnpennpusitue  pacuiMpuio
IIPOM3BOACTBO, TO, IOMUMO IOJIOKHUTEIBHBIX
HSKOHOMHYECKHX TMOCIEACTBUM, 3Ta CUTyalus
BJICUET 32 COOOM U OTPHLIATENIFHOE BO3ICHCTBHE
Ha OKpyXarolryto cpeny. JIubo, ecnu ypoBeHb
’KU3HU B PErHOHE MO3BOJISIET OOJBIIOMY YHUCITY
rpa’kiaH UMETh aBTOMOOWIIb, BO3MOXKHO M HE
OJIUH, TO BBIOPOCHI BPEIHBIX BEIIECTB B aTMO-
cepy TaKKe BBIPACTYT.

B mopemu (2), rae mpoBepsieTcss BIUs-
HHUE HAJOTOBBIX JIbIOT, JJAHHAs TEpEMEHHasi He
3HaunMa, a o0beM [11U B npomuioM rogy Bius-
eT Ha o0beM noydeHHbIx [ B Hactosimem.
C pocrom Ha 1% ob6wema ITMH, momyueHHBIX
peruoHoM B TponuioM roxy, oosem [IMM B
HacrosieM rogy pacrer Ha 0,56%.

B wmomermn  (3), mnomMmmo jgaMMmu-
MEPEMEHHBIX Ha TEPUObl, 3a7eHCTBOBAHBI U
Ipyrue TepeMeHHble. YPOBEHb 3apabOTHBIX
IUIAT B PETMOHE 3HAUUTENILHO BIMSCT Ha MPUTO-
ku [IMM, a 3HauuT, WHBECTOp, MPEKIE YEM

BJIOXKHUTh CPEJICTBA, PYKOBOJCTBYETCS TaKKE
TUIATEXECTIOCOOHOCThIO HaceneHus. Ecimu B pe-
TMOHE MPU NPOYMX PABHBIX YCIOBHUSX CPEIHSSA
3apa0oTHas 1u1aTa yBeanautcs Ha 1%, To o0beM
[TNN yBennuures Ha 0,99%.

Koa¢ppumment, XapaKTEpU3YIOLIHI
YPOBEHb BHEIIHEH TOPIOBIM, OTPHULIATEILHO
BiusieT Ha oobem [T, Ecmu ypoBeHp BHeI-
HEH TOProBiIM YBEIUYUTCS HA €UHUILY, TO 00b-
em [IMN ymenbmmtcs Ha 26%. OTO MOXET
OBITh OOBSICHEHO CICIYIOIIUM OOpa3oM: €CIh
JI0J1s1 CyMMBI 9Kcriopta 1 umnopra B BPII peru-
OHAa HE3HAYUTENbHA, TO HHOCTPAHHBI UHBECTOP
He Oyaer paccMaTpHBaTh JAHHBINA (DAKTOp Kak
MOJIOKUTENIBHBIM,  MMOCKOJIBKY  pa3MeEIICHUE
NpEIPHUATHS B PETHOHE TOIDKHO 00ecTieunBaTh
MOJIHYI0 €r0 OKYNAeMOCTb M BBICOKHHA COBIT
npoaykiuu. A eciu BPII B pernone 3Haum-
TEJIbHO HWJKE PacXo0B Ha AKCIIOPT U UMIIOPT,
TO TaKOW PErvoH O0JIafaeT HU3KOM KOHKYPEH-
TOCIIOCOOHOCTBIO.

Takum 00pa3oM, MPOBEICHHOE HCCIe-
JIOBaHHUE IO3BOJIMIIO OOHAPYKUTH PsJI BAKHBIX
(dakTopos, onpenenstonmx nputok [TNUHU B pe-
ruoHbl PO.

3axkiroueHue

orpoc 00 uccienoBaHuU (hak-

TopoB, Biustonmx Ha [INU,

OCTa€TCsl aKTyaJIbHbIM B HAacTO-
siee Bpems. Poccust celiuac 3aMETHO OTCTaeT B
npusiedenny [1MM no cpaBHeHUIO ¢ npenuie-
CTBYIOILLIUM TI€PUOJIOM PA3BUTHUS, YTO OOYCIIOB-
JIEHO HE TOJBbKO IMHAMUKOM 3KOHOMHUYECKUX
ToKazaTesied pa3BUTHUs CTpaHbl, HO U 00OCTpe-
HUEM MEXIyHapOIHbIX OTHOILIECHUH.

Hacrostiee uccnenoBaHue OXBaTbIBAET
nepuox ¢ 2000 no 2016 rT. M paccmarpuBaeT
(haxTOpBI, KOTOPBIE CITIOCOOHBI OKA3aTh BIIMSIHUE
Ha npusnedeHue [IMU B cyowvextsr PO. B vact-
HOCTH, OBbUT PACCMOTPEHBI CIIETYIOIINE TPYIIIbI
¢akTopos, Bmusonme Ha nputoku [TMU: sxo-
HOMHMYECKHE U Teorpaduueckre XapakTepHCTH-
KU peruoHa, MHPPacTPyKTypa, SKOHOMHYECKas
MOJIUTHKA, TPaXKIAHCKOE OOILECTBO, HKOIOTHYE-
CKOE COCTOSIHHE PETHOHA, WHAYCTpUAIM3ALMSL
KoHTponbHBIMU TTepeMeHHBIMU (BIIMSIHUE KOTO-
pbIX B TIEPBYIO OYepenb HEOOXOIUMO IIpOBe-
pPUTb) B UCCIIEAOBAHUM BBICTYNMJIM MPOTSHKEH-
HOCTh ac(haJbTHPOBAHHBIX J0OPOT, YPOBEHb Ipe-
CTYITHOCTU B PETHOHE, CTENeHb YpOaHHU3allH,
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nonst 6e3pabOTHBIX JIFOJICH, KOTOPBIE WIMYT pa-
6oty 12 MecsitieB u Oosiee, HaTMYKE TOPTA, KITH-
Mar, HaJImuKe KpymHoro ropoza. st mpoBepku
BBIIBHHYTHIX MPEANOIOKEHUN ObLIa MCIOIB30-
BaHa MOJIENTb C (PMKCUPOBAaHHBIMHU A (eKTamu.
[NomyueHHBIE MOJEIM XapaKTEPU3YIOTCSI BBICO-
KUMU KO3 PHUIIMEHTAMH JCTEPMUHAITAH.

Uro kacaeTcsi BRIIBUHYTHIX THIIOTE3, TO
nepBasi THIOTe3a Mperoiaraia OLEeHKY BIIHs-
HUS KQU4eCcTBA TPAHCIIOPTHOW MH(PPACTPYKTYPBHI,
u3MepsieMoe MoKas3aresieM NPOTSHKEHHOCTh ac-
(haTbTUPOBAHHBIX JOPOT B PETHOHE, HAa TIPUTOK
[IMN. Jlansblii mokazaTenb 3HaunMM Ha 1%
YPOBHE U TIOJIOKUTETHHO BIMSET HA TMPUTOK
[TNH. Bropas runore3a o BIUSIHUN «Ka4€CTBA»
rpaskaaHckoro obmiectBa Ha 00beMer [T ga-
CTUYHO TIOATBEPAWIACh. YPOBEHb KYIBTYPhI
HaceJeHusl, CTereHb ypOaHu3aluu, KaK 1 Mpe-
I10JIaranaoch, MOJ0XKUTEILHO BiIusioT Ha 11NN, a
noJst 0e3pabOTHBIX JIFOACH (TPeThsl THUIIOTE3a),
KOTOpBIC HE MOTYT HalTH paboOTy roj u Ooree,
HaMpoOTHB, OTpHUIaTeNbHO. ONHAKO TO pe3yib-
TaTaM MOJCTMPOBAHUS YPOBEHb MPECTYIMTHOCTU
B peruoHe Biuser Ha nputok MU monoxwu-
TENbHO. DTO OBUIO OOBSCHEHO TEM, YTO TPH
MPOYMX PABHBIX YCJIOBHUSX, B KPYIHBIX PETHO-
HaX KOJMYECTBO 3apETUCTPHUPOBAHHBIX TIpe-
CTYIUIEHHUM OOJblIe M0 CPaBHEHUIO CO CPEeTHU-
MU ¥ MAJIBIMU PETHOHAMH, & HHBECTOPHI OPHUEH-
TUPYIOTCSL Ha OOJIBIIYIO JOMIO phiHKA. YUTO Ka-
caeTcs reorpagUecKuX XapaKTEPUCTUK PEruo-
Ha (YeTBepTas TUIOTE3a), TO TOJHKO HAJTUYHE
MopTa B PETHOHE MOJOKUTEIHHO BIHSET Ha
nputok [TNN.

Cpeny HE3aBUCHMBIX TIEPEMEHHBIX Ha
00beM MPSMBIX HHOCTPAHHBIX WHBECTULIMN B

PETHOHE MOJIOKUTENBHO BIIMSET Pa3Mep PhIHKA,
TI0JIsl IEHCHOHEPOB, YPOBEHb MUTPALMU, 00BEM
BEILIECTB, 3arpsA3HAIOLIMX atMocdepy, a Takxke
oovem [1MH, mocTynuBIIMX B PErMoOH B IIPO-
LUIOM ToZly. BHEIHA TOProBist UMeeT OTpHLLa-
TeJBbHOE BiUsHUE Ha puTok [T1.

Uro kacaercs OrpaHMYEHHil, TO pac-
CMOTpPEHHE TaKuX (HPaKTOPOB, KAK HAIMYHE MPH-
POZIHBIX pECYpCOB, A00BIYA MOJNE3HBIX HCKOMa-
eMBIX, SIBJISICTCS 11eNIeCO00pa3HbIM, TIOTOMY YTO,
KaK IPaBWIO, WHBECTOPBI TAKKE OLICHUBAIOT
IIPUPOJHBIE PECYPCHI, €CIM HX MOTHBALMEN
CI[y)KMT BJIO’)KEHHE CPEACTB B COOTBETCTBYIO-
LIM€ OTpaciay SKOHOMUKH. Psi1 aBTOpOB BKIIIO-
YUJIM JTaHHBIC NIEPEMEHHBIE B CBOM HMCCIIEN0BA-
nus [11; 14; 20; 35; 39; 40]. bonee Toro, He0O-
XOAMMO MMETh IPECTAaBICHUE, B KaKHE OTpac-
I PETHOHAIBHOM OKOHOMHKH  IIOCTYIAeT
Oonbllle MTHOCTPAHHBIX WHBECTUIIMH, U B Kaue-
CTBE HAIIPABJICHUS NAIBHEUIIIErO UCCIIEA0BAHUS
MOXHO paccMaTpuBaTh yxxke He 00béMm I1MU B
nenom, a oobeM 11U B KOHKpETHYIO OTpacb.
Jlnst 3TOro HE0OXOMMO HUCIIONB30BaTh JAHHbIC
HE TOJBKO II0 PETHOHY, HO U XapaKTEPUCTHKU
KOMITaHUH, (PYHKIMOHUPYIOIIUX B OMNpe/esieH-
HBIX OTPACIIIX S3KOHOMHUKH.

[losmyueHHbIE B X0/1€ SKOHOMETPHYECKO-
r'0 MOJIETIMPOBAHUS PE3YJIbTaThl OyIyT MOJIE3HBI
JUIS TIPEICTaBUTENEH OPraHOB I'OCY1apCTBEHHON
BJIacTH CyOBeKTOB P®D, MOCKOIBKY MOTYT OBITh
UCTIONIb30BaHbl  JUIsl  pa3pabOTKH  CTpaTerui,
HAIpPaBJICHHBIX HA NPHBJIICYCHUE NPAMBIX HHO-
CTPAHHBIX MHBECTUIMH B PETMOHAIBHYIO KO-
HOMUKY.
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PaccmarpuBaercss mpoOiemMa BO3ICHCTBHSL CAHKIMHA HAa POCCHICKYI0 HE(TEXMMHYECKYIO OTpacib B
TEOPETHYECKOM W B TPHKIAIHOM acrektax. [IpuBeneH 0030p 3apyOeKHBIX M OTEYECTBEHHBIX ITyOJIMKaIHH,
MOCBSIEHHBIX 3 ()EKTUBHOCTH BO3/IEUCTBHS CAHKIMH Ha POCCHHCKYIO 9KOHOMHKY B IIEJIOM M Ha PaccMaTpHUBAEMYIO
OTpaciib B 4acTHOCTH. [loka3aHa NIPOTHBOPEUMBOCTH TEHACHIMH, BIMSIOMNX Ha OOBEMBI NPOW3BOJCTBA M LICHBI B
CaHKIMOHHBIA Tepruoa. C OfHOIM CTOPOHBI, COKpAIlleHHE 3aTpaT, CBA3aHHBIX C HedTenepepabOTKOH, B JIOJUIApOBOM
9KBHMBAJIEHTE ¥ IIEH HA CHIPYI0 HE(Th MO3BOJMIO MPOM3BOJAMUTENSIM OCH3MHA COXPAHHUTH YPOBEHb PEHTA0EIHHOCTH
npojiak 0e3 CyLIECTBEHHOrO IMOBBIIICHHS OTIYCKHBIX LIEH Ha aBTOMOOWIBbHBIN OeH3uH. C Jpyroil CTOpPOHBI,
peanMzanysi MPOEKTOB MOJIEPHHM3AIMKM  MOIIHOCTEH HedTenepepabaThiBAIOIUX —NPEANPUITHI  3aTpyAHSETCS
TOBBIIICHHEM II€H HAa HMIIOPTHOE OOOpYZOBaHME M TEXHOJOTHMHM W OIpaHMYeHHEeM JocTynma K HuM. llemsio
HCCIIEIOBAHHUS SIBIISICTCSI IPOTHO3 KOHBIOHKTYPHI PhIHKA aBTOMOOMIBHBIX OEH3MHOB Ha OCHOBE OLIEHKH POCCHMCKIMHU
MPOM3BOJIUTEIISIMU CLIEHAPUEB PAa3BUTHsI HEPTEXMMUUECKON OTPAC/IU B YCJIOBHUSIX CAHKIMHA IPHU yYeTe BEpOSITHOCTEH
peau3aluy IPOESKTOB MOAEPHU3AINK Ha KpyNHeHx HedrenepepadaTsiBatonux 3aBoaax Poccuu. C ydetoM pocta
TOBApHOTO PHIHKA OKTAHOIOBBIMIAIONINX MPUCAJIOK, 3 TAK)KE BO3HMKAIOIIUX I10]] BIMSHAEM CAHKIMH MPOOIeM st
KpYIMHEHIINX TPOM3BOAWTENEH pa3pabOTaHbl CIEAYIOIINE CLHCHapHH pa3BUTHA HEPTEXMMHYECKOH OTpaciu:
MMIIOPTO3aMellleHHEe, KOHCEPBATUBHBIN U cTarHupyronmii. [locpencTsom cnenugukaniy SKCIepTHO-CTATHCTHYECKOTO
0aifecoBCKOTO MOAXOMa MpPEUIONKEH HHCTPYMEHTApUi IPOTHO3MPOBAHMS OOBEMOB NPOHM3BOJICTBA B YCIIOBHSX
HEOIPEAEIEHHOCTH MaKpPOAKOHOMHUYECKOH U TeonoNuTHIecKo cutyanuy. Ha ocHOBe TaHHBIX 3KCHEPTHOrO OMpoca,
TIPOBE/ICHHOTO CPElN YJacTHWKOB pbIHKa B 2016 T., ONpemeneHbl BEpOATHOCTH CIIEHAPHEB Pa3BUTHS CUTYAIlH B
He(pTEeXMMIYECKOH OTpaciy, CIIPOrHO3UPOBAHEI 0OBEMBI BBIITYCKa M YPOBHH IIEH HA PHIHKE aBTOMOOMIIBHOTO OCH3MHA
710 2026 r. OmpenenieHpl BO3MOKHBIE HAIIPABJICHHS T10 TIOUIEPKKE HEPTEXMMUUECKOW OTPAcii B YCIOBHSAX CAHKIIMA
OpraHaMH TOCYJApCTBEHHOM BIIACTH: MepHl HAJIOTOBOTO XapakTepa (HAJOTOBBIE CKUIKH I TIOJIEp KaHHSA
WMHBECTHUIIMOHHOTO CIIPOCa 3a CYeT COOCTBEHHOTO KaluTana, KOMIICHCAIINH Psiia 3aTpaT, CBA3aHHBIX C JAHHBIM BHIIOM
PacxooB U p.); CO3/aHME OJArONPHATHONW MHCTUTYIIMOHAIBHOM CpEIpl, pa3BUTON MH(PACTPYKTYpPHI, TOCTYITHOCTh
CBIPBSI U TexHONOrui. [lepcrekTBamMy JabHENINX UCCIEA0BAaHUN MOXKET CTaTh OLIEHKA BO3MOXKHOCTEH IPUMEHEHHUS
Ppa3pabOTaHHOTO aBTOPaMH MHCTPYMEHTAPUS JUTS IPYTHX CEKTOPOB 3KOHOMUKH Poccun.

Kniouesvie cnosa: skonomuueckue cankyuu, umMnopmosamewenue, Hegpmenepepadbamuléaiowas ompaciv,
PBIHOK aBMOMOOUTLHO20 DEH3UNA, CYCHAPHOE NPOCHOZUPOSAHUE, DAeCOBCKULI NOOX00, IKCNEPMHbII ONpOC.
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The article examines the impact of sanctions on Russian energy sector from theoretical and practical
view point. A review of foreign and Russian literature devoted to the positive impact of sanctions on Russian
economy in general and in particular on the sector of interest is made. We have revealed contradictory trends that
affect production capacity and prices under sanctions. On the one hand, the reduction of oil refining cost in dollar
terms and crude oil price decrease allowed gasoline producers to maintain the level of sales profitability without a
significant increase in prices. On the other hand, price increase on the imported equipment and technology and
limited access to them complicate the implementation of projects that are aimed to the modernization of oil-
refining industry. Thus, the aim of the study is to forecast the gasoline market on the basis of assessing of
scenarios for the development of the petrochemical industry by Russian producers under sanctions. The forecast
also considers the probabilities of modernization project implementation at Russia's largest oil refineries. We have
developed the following scenarios for petrochemical industry development: import substitution, conservative and
stagnated scenarios. They take into account the growth of octane addictive market as well as challenges that large
producers face with under sanctions. The tools for production capacity forecast in terms of macroeconomic and
geopolitical uncertainty have been developed on the basis of the expert-statistical Bayesian approach. We have
developed possible scenarios for petrochemical industry development and forecasted gasoline volume and prices
till 2026 considering the expert survey data that was conducted among market participants in 2016. We have
determined the opportunities to support petrochemical industry by the public authorities under sanctions: tax
measures (tax remissions to support investment demand out of proceeds of shareholders’ interest, due to
compensation of the costs associated with this type of expenses, etc.); development of a favorable institutional
environment, developed infrastructure, accessible raw materials and technologies. Further the research will be
devoted to the assessment of opportunities for the implementation of the tools developed by the authors in other
economic sectors of Russia.

Keywords: economic sanctions, import substitution, oil refining industry, gasoline market, scenario
forecasting, Bayesian approach, expert survey.

IlocranoBka mpodjeMbl U 0030p MECT KaK B MEAMaNpoOCTPaHCTBE, TaK U B

JIUTEPATYPbI
agkruonHad nonutuka CIIA n
HX COIO3HHKOB B OTHOIICHHUU
Poccum B cBsI3u ¢ Kpr3ncoM Ha
YkpauHe W APYTUMH TOJUTHYECKUMH COOBI-
TUSIMU UMEET YK€ TPEXJIETHIOI0 HCTOPUIO U
3aCIIy’KEHHO 3aHMMAET OJHO W3 BaKHEUIIUX

Hay4yHoH sutepatrype [1]. Kak m3BectHO, Mu-
IIEHbIO CAaHKIMI HOBOTO THMA (TaKk Ha3blBae-
MBIX «yYMHBIX CaHKIHI» [2; 3]) cTayi KaK OT-
JeNbHbIe (PU3NYECKUe JIUIA, TaK U LEJble CeK-
TOpPBl SKOHOMHUKH, B TOM YHCIIE DHEpPreThude-
ckuii cektop. HeobxomuMocTh ydera «HOBOM
pEATbHOCTU» B YCIIOBHSX JOJTOCPOYHOTO U
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CyeHapuu pazgumusi Heghmexumuyeckoli ompacu ...

Bce 0Ooyee 0KECTOYAIOIIErocs Xapakrepa
CaHKIIMHA TIPOCIIEKUBAETCS B BBICTYIUICHUSX
TOJIUTHKOB', JKYPHAIICTOB. M HAYYHOTO CO-
obmectsa [4; 5; 6].

B 3apyOexHbIX HcClleOBaHUSAX B OC-
HOBHOM OTMEYAETCSI HEraTUBHOE BO3/EHUCTBUE
CaHKUMU HAa COCTOSITHUE POCCUHCKON 3KOHOMMU-
ku. OOIIMM BBIBOJIOM Pa0OT SBJISIETCS TO, YTO
B COYETaHUU CO 3HAYUTENbHBIM 110 CPAaBHEHUIO
c 2014 r. mageHueM LeH HAa HEPTh CAHKLIUHU
OKa3aJIll CYLIECTBEHHOE JaBJIEHHE Ha HaIUO-
HAJIBHYIO BaJTIOTY, JIOXOJbI OrO/KeTa U 00be-
MBI [IPOM3BOZCTBA B CEKTOpPaX, 3aBUCALIUX OT
UMIOPTa ChIpbsl U TeXHOJOrui. OnHaKo Ko-
HEeuHbIl 3(QQeKT paccMaTpuBaeTCsi Kak J10-
BOJIBHO HE3HAYUTEIIbHBIN.

Ormeuast HEraTMBHOE BO3JEHCTBUE
CaHKLMI Ha MaKpOSKOHOMHUYECKHE IOKa3aTe-
JIM POCCUMCKOIN AIKOHOMHKH U PE3KO KPUTHUKYS
POCCHICKYIO  BHEIIHIOKW IIOJIMTUKY, OHH
Ouipopn cTaBUT BONPOC O TOM, HACKOJIBKO
3 (PEKTUBHBI «TaK HA3bIBAEMbIE YMHbIE CaHK-
LUU», €CJIM B KOHEYHOM CYETE OHU HE JIOCTU-
raloT HY)KHOTO pe3ysbTaTa: He MEHSIOT IOBe-
JIEHUE POCCUHCKUX MOJUTUKOB M, HAlpOTUB,
CIIOCOOCTBYIOT HOJJICPKAHUIO AHTH3aNaHON
putropuku [7]. Ilo pacueram aBcTpHiiCKOrO
MHCTUTYTa DKOHOMMYECKUX HCCIIEIOBaHUN
ca"kiuu obouumchk EBpocorozy B 90 mipn
€BpO DJKCIIOPTHBIX JIOXOIOB, U [UI1 OJHOU
tonbko ['epmanuu cromnu 400 Thic. paboumx
Mmect [7, c. 117-118]. 3naunrensHble OTEPU
HECYT aKTHUBHO coTpyaHuvaroume ¢ Poccueit
eBporieiickue OaHKHM (B YaCTHOCTH, aBCTPHIA-
ckuil Paiip¢aiizenbank u ¢paniry3ckuii 6aHk
Cocwere Xenepanb). He mMeHbpmmmu noreps-
MU OOEpHYJUCh CAHKIMU U I dHEepreTude-
ckoro cexropa. Hanmpumep, xommanuss DKCOH
Mo0un 1omKHa 0TKa3aTbhCsl OT MHBECTULIMOH-
HOTO TPOEKTa coTpyaHuyecTBa ¢ PocHedThio
mo Kapckomy MOpIO ¢ COBOKYITHBIM 0O0BEMOM
uHBecTuuui B 3,2 muipa  nomtapos  CIHA.
Cxoxee MHEHHE O HEJJOCTATOYHOM 3 heKTHB-

! Mengenes: yxectoueHue caHkuuii CIIA oObsBumm
Poccun mnonHoueHHyro TtoproByto BoiHy. URL:
http://tass.ru/politika/4458190  (mata  oOpameHus:
03.08.2017).

? Henomy ispHas MEXaHHKA: II0YEMy T0CIE BEIGOPOB B
Poccun mpunercs peopmuposats 3xkoHOMHKY. URL:
https://www.gazeta.ru/comments/2017/08/04_e 10818
301.shtml (mara obpamenus: 05.08.2017).

HOCTH CAHKIMWA i1 U3MEHEHUS POCCHUHCKO-
YKPaHCKUX OTHOIICHUU BBICKA3BIBAECTCA U B
pabote C. Iloptena [8]. [IpakTuuecku Bce aB-
TOPBI COJMJAPHBI B OJHOM: CaHKIIMU CIOCO0-
CTBOBAJIM YKPEIUICHUIO MEXKIYHAPOAHBIX KO-
HOMHUYECKMX OTHOIIEHU Poccun um BocToka.
B cnygae pazButus otHomeHuit ¢ Kutaem a¢-
(EeKT OT CaHKIU I POCCUHCKON SIKOHOMUKHU
MOET OBITh MUHUMAIIbHBIM.

S1. Opeviep u H. Ilonecky ¢ onopoi Ha
paboty @. JDKuMEIH OTMEYAIOT, YTO CaHK-
UM HAHOCAT yIepOo o0enM CTOpOHaM Teoro-
JIUTUYECKOTO MPOTUBOCTOSIHUS [9]. DKOHOMU-
YECKHUE TMOCIECTBUS CAaHKIIUHN JIJIS TTO/IJIEPKU-
BAIOIIMX HMX CTPaH OILIGHUBAIOTCS KakK Cylle-
CTBEHHBIE (1aXke 0€3 ydyeTa pOCCHHCKOTo Mpo-
JOBOJILCTBEHHOTO ~ 3MOapro). B pabore
3. Ilerepca moka3aHo, YTO 3aBUCUMOCTh MEXK-
Iy aHTUPOCCUHCKMMHU CAHKUUAMU U IEHAMH
Ha Ta30JIMH Ul €BPOMEWCKUX MOTpeOuTeneit
SIBJIIETCS. CTATUCTUYECKU 3HAYMMOM, YTO TaK-
e TMOAKPEIUIIETCS pacyeTaMu APYTrUX HCCIe-
JIoBaTesek, OICHUBINNX BIWSHHE CAHKIIMH Ha
€BPOMEHCKUX MOTpeOUTENIel U MPOU3BOJUTE-
nei [10].

Takum 00pa3oM, CaHKIMU OKa3allu
KpaifHe TTPOTUBOPEUMBOE BIIMSHUE HA dHEpre-
TUYECKOE COTpyaHMYecTBO Poccum co crpa-
Hamu EBpocoro3a. HecnmydailHO MHOTHE €BpO-
NENCKUE CTPAHBI PE3KO KPUTUKYIOT aMEpHKaH-
CKH€ CAHKIIMOHHbIE MHUIIMATUBBI, HEOE30CHO-
BaTEJIIbHO yCMaTpuBas B HUX CKPBITYIO 3KC-
naHcuio CIIIA Ha eBponelickuii pbIHOK.

OTteudecTBEHHBIE aBTOPBI AKIEHTHPYIOT
OoJIbIllee BHUMAHUE HA BO3IEHCTBUU CAaHKIIAI
Ha CBIPHEBOM CEKTOp (IOOBIYa HEPTH), YEM Ha
HedTenepepadbaThIBAIOILYIO MIPOMBIIIIICH-
HocTh. HO. boObIeB, moka3piBas AOIO JaHHO-
ro cexkropa B crpykrype BBII u Oromxera,
JIMIIG BCKOJIB3h YIIOMHHAET MpoOIeMy CaHK-
LMH, KOTOpasi UMEeT 3HaUYEHHE MPEXkKIE BCETO C
TOYKH 3pEHUs pPa3pabOTKH BBICOKOTEXHOJO-
TUYHBIX TPOEKTOB, B 3HAYUTEIHLHOW CTENCHU
3aBUCSIIMX OT 3apyOeKHBIX TexHojorui [11].
JlanHast MBICTH  pa3BWBaeTcs B paboTe
A.N. XanynoBa u f.B. Enecunoit [12], raoe
aBTOPBI TOTYCPKUBAIOT 3HAYUMOCTH JIUBEPCH-
(uKaruu SKCHoOpTa U HEOOXOIUMOCTH BHIpa-
OOTKH CIIEHApPUEB pPa3BUTHUS COOBITHIA IO
BIIUSIHUEM CAHKIUH.
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Ha HayampHOM »Tame CaHKIMOHHOIO
nepuoaa B 2014 r. komnanuss HEOKOH npen-
CKa3blBaja HEraTMBHOE BIUSHUE CAaHKLUMN Ha
HedTera3zoBsli cektop Poccuu B cpemHecpoy-
HOM IE€pUOJI€ B CUILYy COKpPALIEHHs] MHPOBOTO
cripoca Ha HedTh u ra3 [13]. Ha cerognsmHmii
MOMEHT CHUTYyallUs ele 0ojee OCIIOXKHSETCS B
CUJIy KOHCEPBAaTUBHOM WHCTUTYLMOHAIBHOU
CTPYKTYpPbI POCCHUICKOrO He(TerazoBoro cek-
TOpa, c1a00 BOCIPUUMUUBOTO K MPUMEHEHUIO
HOBBIX TEXHOJIOTMM B YCIIOBUSX Pa3BUTHS
«OKOHOMMKH 3HaHWI» [ 14].

OHEpPreTUYecKuid CEeKTop, Tle 3ama-
HbIE TEXHOJIOTUU OKa3bIBAJIM KIIFOUEBOE BIIUS-
HUE, OKa3aJICd B HEOJHO3HAYHOM IOJIOXKEHUH.
Hcexons U3 TUHAMUKKA Pa3BUTHS POCCUHCKOM
skoHOMHUKH B 2016 r. U TiepBOW MOJIOBUHE
2017 1., HeraTuBHBIA CIICHapWUii, Ha HaIl
B3I, Bpsi Jiu Oyner peain3oBaH. Bo MHO-
TOM 3TO CBSI3aHO C TEMU BHYTPEHHUMH H3Me-
HEHUSIMA B MHCTUTYLIHMOHAIBHON Cpelie U Me-
XaHU3Max aJanTaliy SKOHOMUUYECKUX areHTOB
K BHEIIHUM YCJIOBUSAM, KOTOpPBIE HE MOTYT
OBITh BBISBICHBI 3apYOEKHBIMU HCCIIEOBATE-
JISIMHA Ha OCHOBE MCKJIIOYUTEIILHO CTaTUCTHYE-
CKOTO MAaKpO3KOHOMHUYECKOro aHaimuza [15;
16]. [Ipumep Takoil aganTalMu B KOHTEKCTE
HMMITOPTO3aMEIICHHSI MPEANPUATUN MaJIOr0 U
CpemHero Ou3Heca B SHEPTETUYECKOM CEKTOpE
ObUI OmHCaH, B YacTHOCTU, B CTaThe OTeue-
CTBEHHBIX aBTOpOB [17]. B 3T0i1 cBsA3M 117151 T1O-
BBIIIEHHUS TOYHOCTH MPOTHO3a, BKIOYAOIIETO
pa3paboTKy CLIEHAPHEB Pa3BUTUS OTIEITHHBIX
CEKTOPOB OSKOHOMHKH, I€1eco00pa3Ho pac-
cMaTpuBaTh UH(POPMAITUIO O COCTOSTHUM PHIH-
Ka, OCHOBaHHYIO B TOM YHCJIE€ Ha 3KCHEPTHOMI
WHTEPIPETAIMH BXOAAIIUX JTaHHBIX.

PaccMoTpuM 3Ty BO3MOXHOCTH Ha
MpUMepe TOBAPHOTO PBHIHKA ABTOMOOMJIBHBIX
6en3uHOB B Poccuiickoit deneparyu.

KonbloHKTYpa pbIHKAa  aBTOMO-
OMJIBLHBIX 0€H3UHOB
BIHOK aBTOMOOWJIPHBIX OCH3MHOB
SIBJISIETCSl HAanOoJIee 3HAYMMBIM C
TOYKU 3pEHUsl pa3BuTHA Hedre-
XUMHUYECKOW MTPOMBIIUIEHHOCTH, & TAKXKe 11€J10-
ro psija APYrux oTpaciei, 3aBUCALIMX OT LIeH
Ha JIAaHHBIM BUJ TOBapa.

OOmias €MKOCTh POCCHIMCKOTO PHIHKA
OoemsuHa B 2012-2015 rr. konebamach Ha
ypoBHe 3840 mmH T B TOm (Tabm. 1).
HawnGosnpimmii yaenbHbIi BeC TOBApHOTO PHIHKA
COCTaBJIsIET OEH3UH C OKTAHOBBIM YHCIOM 92.
Tem He meHee ynenbHbIl Bec ANU-92 exerogHo
camxaercs (—4,5 .. x ypossio 2012 r. 1o 23,9
wiH T B 2015 1.), Torna kak gons AM-95 BoI-
pocna (+7,2 n.m. 1o 12,0 MiH T).

Tabmmma 1
JuHaMunka 00beMOB IPOU3BOICTBA
aBTOMOOMWJIBbHOIO OeH3uHa B PD
B 2012-2015 rr. (mo mapkam), MJIH T*
Mapka | 5015 ¢ [ 2013 1. | 2014 1. | 2015 .
OeH3HMHa
AUN-92 25,75 | 2593 | 25,05 | 23,90
AU-95 9,28 10,14 | 10,92 | 12,01
AU-98 0,34 0,38 0,38 0,42
[poune 2,83 2,28 1,92 1,71
Hroro | 3537 | 36,45 | 36,35 | 36,32

* CoCTaBJI€HO aBTOPAMH 110 UCTOYHUKY: O(HIIH-
anbHBIN calT denepanbHO# CIIy)kObl TOCYIapPCTBEHHOM
cratuctuku. URL: http://www.gks.ru/ (mata oGparue-
Hust: 14.07.2016).

bonee 60% 6en3una B Poccuu npounsso-
mutest 10 npeanpustusmu (tadn. 2). B crimcox
OCHOBHBIX TMPOU3BOIUTENECH BXOAIT OMCKHi
HII3 (11,2% ot o6mero oowema), JIYKOMJI-
Hwxeropoanedreoprcunres (9,0%), Pszan-
ckas HIIK (7,7%).

Tabmnura 2

CrpyKTypa npousBoacTea aBToM0o0MIbHOr0 6ensuHa B P® B 2015 r., Toic. T*

IIpousBoacTBo GeH-
IIpousBoacTBO o
IIpennpusitue XoaauHr GeH3MHA. THIC. T 3MHA N0 MapKaM, %
’ ) AN-92 AM-95
l'asnpomued1s-OHIT3 lasnpom HedTh | 4 245 68 30
JIVKOWJI-HmxeropoauereoprcunTes Jlykoiin 3416 46 52
Psizanckas HITK Pocuedhth 2918 66 33
["asnpomuedts-MHII3 I"asnpom HehTs | 2 668 56 44
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OxkoH4aHue Ta0II. 2

I[pousBoacTBo 6eH-
ITpousBoacTBo o
Ipeanpusitue XoaauHr GeH3MHA. THIC. T 3MHA 10 MapkKaMm, %
’ AUN-92 AH-95
Cnaerae(Th-SIpociaBHe(TEOPrCHHTE3 PocuedTh 2 597 38 60
JIVKOUJI-Bonrorpagredrenepepaborka Jlykoin 1730 73 27
Cypryrckuii 3CK Iasnpom HehTh | 1594 87 13
Bbannedts-YHII3 (Y bumckuii HII3) Pocuedtn 1582 93 7
Bamnedte-Y panedrexum (c2016T.) 1474 94 6
Bamnedts-Hooiin 1441 50 48
HUTOI'O 23 665 63,8 35,1
* CocTaBIIEHO aBTOpaMU Ha OCHOBE OTKPBITHIX JaHHBIX KOMIIaHUH.
IIpoBenst KadecTBEHHBIM U KOJIAYE- Tabnmna 3

CTBEHHBI! aHAIN3 PbIHKA aBTOMOOMJIbHBIX O€H-
3MHOB B NEPUOJ JIEHCTBUS CaHKIMH, chopmy-
JIMpyeM oOIe TeHAEHIMH, IIPUCYyILe HedTe-
XUMHYECKOW TPOMBIIUICHHOCTH, TaK Kak JBa
KpYNHeHmmx npousBoauTens O6eHsuHa B Poc-
cun — «Pocued1e» 1 «l"azmpom HEPTHY — OdH-
LMAIBHO 0T1A/1aI0T B CAHKLIMOHHBIN CITUCOK.

Hecmotps na noanucannoe B 2011 r.
YETBIPEXCTOPOHHEE COIVIAILICHUE O MOJEpPHU3a-
n HerenepepadareiBatommii 3aBo0B (HI13)
Mexay HedTsHbIME KommaHusmu, Denepaiib-
HOH CITY>KOO# 110 9KOJIOTMYECKOMY, TEXHOJIOTH-
YeCcKOMY M aTOMHOMY Hajazopy, PenepanbHoi
AHTUMOHOIIONBHOU ciyx00it u denepanbHbIM
areHTCTBOM IO TEXHUYECKOMY PEryJIMpOBaHUIO
¥ METPOJIOTUH B TIEPUOJ] CAHKIMHA OTMEYaeTcs
CHIDKEHME TEMIIOB NPHPOCTa WHBECTUIMH B
HedTenepepadbaThIBAIOILYO POMBIILIEHHOCTb.
BoNbIIMHCTBO ~ y4acTHUKOB — KOH(EpEeHINH
«Hedrerazonepepadorka—2015» 3asBuim, 4To
6onee 40% mpeanpusATUi TEPEHECIN CPOKU
MoJiepHU3anuu Ha 1-4 roxa.

Crnenyer OTMETHTh, YTO C YMEHBIIIEHH-
€M BO3MOXKHOCTH PEATU3AINH KaITUTATOEMKIX
MPOEKTOB TIOBBIILIAETCSI POJIb BBICOKOOKTAHO-
BBIX TPHUCATOK (B OCHOBHOM MTB33). Onn
MO3BOJISIIOT € OOJBIIMM IKOHOMUYECKHM 13-
(eKTOM W TIpY 3HAYUTEIFHOM CHM)KEHHHU DHEp-
ro3arpaT yJIydIIUTh 3KCIUTyaTal[HOHHBIE CBOM-
cTBa OCH3MHOB (Ta0II. 3).

¥ MTBD — MeTHI-Tper-GyTHIIOBEIA ShHp, SBISIOMIHACS
KHCJIOPOJICOJIEPIKAIMM  OKTaHOIIOBBIIIAIOMIUM ~ KOMIIO-
HEHTOM, KOTOPBIA IPUMEHSIETCS JUIsl MOBBIILICHHUS OKTa-
HOBOTO YHCIIa aBTOOCH3HHOB.

JlnHaMHKa CrIpoca Ha BLICOKOOKTAHOBbIE
MPUCAJKHU €O CTOPOHBI poccuiickux HIT3
B 20122015 rr., THIC. TOHH*

HII3, N 0] A =t ITpoexTnI
o o o o
BCEro 39 « I3V 39 102020 r.

[Mpomseozncreo | 186 | 183 | 186 | 191 |377,5 (+97,6%)

Vnvriopt 70 | 43 | 60 | 7 | 0(-100%)

[Morpeonenne | 459 | 525 | 528 | 533 | 523 (+4,3%)

* CocTaBIeHO aBTOPaMH IO HCTOYHHKY: O(H-
HuanbHbIN caT LleHTpasbHOro AMCHETYEPCKOro YIpaB-
neHust TommBHO-3Hepreruueckoro komruliekca. URL:
http://www.cdu.ru/ (mata obpamenus: 17.07.2016).

B 2015 r. ocHoBHOli 00beM MTED B
Poccun ObLT pousBesieH Ul BHYTPEHHETO TO-
BapHOTO phIHKa (893 THIC. T, W 76%). [prme-
YaTeabHO, YTO MPAKTHYECKH BECh OOBEM HM-
ropta mpucaaok (oxoso 90%) B 2012-2014 rr.
npuxoawics Ha npeanpusatusa 1TAO «Jlykoimy.
C npexpaliieHeM UMIIOPTHBIX 3aKyIOK HeQTs-
HOM KommaHuu «JIykoiim» o0beM poccruiickoro
nmnopra MTBED cHu3MIICS PaKTUYECKH 10 HY-
JIEBOM OTMETKH. 3aKyIKH MPHUCAAOK IpEAnpus-
tusimu [TAO «HK “Pocued1s”» y cTOpOHHUX
IIPOU3BOUTEIICH €KETOHO CHIKAINCH Ha IIPO-
TsokeHnu 2012-2015 1r. ¥ cocTtaBWiM 1O WUTO-
ram 2015 . 245 teIc. T MTBED (-27% K ypOBHIO
2012 r.). Ilanenue ObUTO OOYCIOBJIEHO TaKXe
cokpatenueM 3akynok Pssanckoit HIIK (u3-3a
3aIlyCKa 3HAYMTENIbHBIX MOIIHOCTEM IO AJIKH-
JMPOBAHUIO U M30Mepu3ayn), CapaToBCKOro n
Cepanckoro HII3 u Kyitopnmesckoro HII3
(mo mpuyMHE YCTaHOBKM 1O Bbimycky MTED).
[Ipu sTOM mnoTpebnenue croponHero MTBD
npeanpusatusiMu  [TAO  «"a3npom»  exxeroqHo
BO3pacTajio BBICOKMMH Temnamu B 2012-
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2015 rr.: o6beM 3akymnok mpucagok B 2015 r.
IIOYTH B 2 pa3a NnpeBbicul nokaszarens 2012 r.

Co3ganre cOOCTBEHHBIX MOIIHOCTEN Ha
poccuiickux HII3 nmo npousBoactey MTBD Bo
MHOT'OM CIIOCOOCTBOBAJIO COKpAIIEHHUIO 3aTpar
Ha TPOW3BOZACTBO OCH3MHA B JOJUIAPOBOM BBI-
paKeHUHU.

Cormacao puc. | monmst Hedrenepepa-
00TKM B pO3HMYHOHN IieHe OeH3uHa B Poccum
cocraBisier 13—-15%, Torma kak 1ons ChIpoOi
Hedgtu Bcero 4%. KioueByro MO3UIMIO 3aHU-
MaeT akim3 (60%) u Harenka (16—-20%).
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Puc. 1. /lunamuka 11eH Ha aBTOMOOMIIBHBII

6ensun EO (monn./m) u ES (eBpo/m)*
* CocTaBJIEHO aBTOpaMu Ha OCHOBC MOHHTO-
pUHTa PHIHKA He(QTEIPOIYyKTOB.

Takum 00pazoM, COKpaIleHue 3aTpaT Ha
HedTenepepadoTKy B JOUIAPOBOM SKBUBAJICHTE
U 1IEH Ha ChIPYI0 He(Th MO3BOIMIIO POU3BO/IHU-
TEJISIM OCH3WHA COXPAHHUTHh YPOBEHb PEHTA0CITH-
HOCTH TIPOJIa’k €3 CYIIECTBEHHOTO MOBBIIICHHS
OTIYCKHBIX IIeH. DakTuiecKkue KoimeOaHusl eH
Ha aBTOMOOWJIbHBIN OEH3MH B MEPUOJ CAaHKITUIA
KOPPEIUPYIOT C HWHJIEKCOM TOTPEOUTEITECKUX
1eH. Peanuzanus mpoeKTOB alKUIMPOBAHUS U
n3oMepmzaimu Ha poccuiickux HII3, a taxke
POCT BHYTPEHHETO0 TOBAPHOTO PHIHKA MPUCATIOK
NpUBEIET KaK K JAIGHEHUIIEMY YBEITHYCHUIO
yIENBHOTO Beca BBICOOKTAHOBOTO TOILUIMBA Ha
PBIHKE, TaK U K POCTYy O0BbeMa TPEIOKSHHUS
ABTOMOOMIJIEHOTO OCH3WHA B LIEJIOM.

OjHaKo ycrex peau3alyd MPOSKTOB B
obnactu HeQTEeXVMMUU B YCIOBUSIX JCHCTBUS
CAHKITMH 3aTPYIHSACTCS B CBS3U C MOBBIIICHUEM
[IEH Ha MMIIOPTHOE OOOPYIOBAHUE U TEXHOJO-
rud. MOXXHO TIPEIIOIOKUTh, YTO Pa3BUTHE

HEPTEXUMHUYECKOI OTpaciu MOXKET MPOHUCXO-
JIMTH COTJIACHO OJTHOMY U3 CIIAYIOIIUX JTaJIOH-
HBIX CLICHApHUEB:

«Hmnopmosamewenuey (A1): NaHHBINA
CIIEHapUil TpennonaraeT MHTEHCUBHYIO peak-
U0 Ha CIIOKUBIIMECS (DUHAHCOBBIC M TOProO-
Bble orpaHuyeHusi. OnepaTHBHO 3aITyCKaeTCs
OOJILIIIMHCTBO TIPOEKTOB IO IMPOHM3BOJICTBY Ha
OTEUECTBEHHBIX mpennpustusx. I[Ipoucxomur
POCT TOBapHOTO PHIHKA M CTAOMIM3AIHS IICH 3a
CUeT YBEJIMYEHHs MOCTaBOK BHYTPEHHEro Mpo-
W3BOJICTBA.

«Cmabunuzayus» (Az): BHEIIHEIKOHO-
MHUYECKHE OrpaHudeHusi cHATHL Kypc Harmo-
HAJIbHOM BaJIIOTHI CTAOWIM3UpYyeTcs. 3arycka-
FOTCSI TIPOCKTHI TOJIEKO C BBICOKOW BEPOSTHO-
CTBIO pean3alliy, TaK KaK IMOCTAaBKH H3-3a PYy-
Oexa OoIbIlie HE TPE/ICTABIAIOT 3HAYUTETIBHBIX
U3/ICPIKEK 110 CPABHEHHUIO C BHYTPEHHHUM TIPOH3-
BOJICTBOM. TOBapHBI PBIHOK PAacTeT yMEpEH-
HBIMH TEMITAMH.

«Cmacnayus» (4A3): B COBOKYITHOCTH
BHEIITHHE (DMHAHCOBBIC W TOPTOBHIC YCIIOBUS U
KECTKas IEHeKHO-KpEeIUTHAs MOoIUTHKa baHka
Poccun, okaspiBarolas HETaTHBHOE BIMSIHUE HA
WHBECTUILIMOHHBIM U TOTPEOUTENbCKUI Ccrpoc,
Ha TIPOTHO3HOM TOPHU30HTE OCTaHyTCs (hakTo-
paMu, CAEPKUBAIOLIMMU SKOHOMHUYECKOE pas-
BUTHE. BO3MOXKHOCTH MPHUBJICYCHUS CPENICTB HA
MHPOBBIX PBIHKAX U POCCHICKUX 3aEMIIIMKOB
MO-TIPSKHEMY OTPaHUYCHBI, @ BBICOKAsT HEOTpe-
JIETICHHOCTh U BEIWYMHA CTaBKH TMPOICHTa Ha
BHYTPEHHEM DBIHKE JICNIAFOT WHBECTUIMOHHBIC
BJIOJKEHHSI PUCKOBAHHBIMU U HU3KOZOXOTHBIMH.
B osrtux ycnoBusix Oyner NpHOCTaHOBJIEHO
OOJIBIIIMHCTBO ~ MPOEKTOB IO  PaCHIMPEHUIO
MotHocTer. Ha ToBapHOM pBIHKE HaOM01aeTCst
NeUIIT U POCT 1IeH, MPOUCXOIUT MOPAILHOE U
(u3nUecKoe ycTapeBaHWE IPON3BOJICTBEHHBIX
MOIITHOCTEH, BBITECHSIOIIEE HEKOHKYPEHTOCTIO-
COOHBIX OTCUECTBEHHBIX MPOHU3BOJIUTEICH C
MHPOBOTO PHIHKA.

BbIcokass BOJMATWIILHOCTE Kypca HHO-
CTPaHHOW BAJIOTHI, 1IeH Ha HE(Th U M3MEHUB-
IIasICS BHEIITHETIOUTUYCCKAass ¥ BHEITHEIKOHO-
MHUYECKas CUTyallusl B IIEJIOM CO3MIAI0T CUTYya-
U0 HEOIPEICIICHHOCTH B OIICHKE BCEH COBO-
KYITHOCTH  (PaKTOpPOB, KOTOpPBhIE OKAa3bIBAIOT
KITFOYEBOE BJIMSIHUE HAa PHIHOYHYIO KOHBIOHKTY-
py. Bmecte ¢ TeMm, dhopmupyst pecTaBieHust o
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CUTYyallud, B KOTOPOH NPUIETCS OCYILECTBIISATh
MIPOU3BOJICTBEHHO-XO3IUCTBEHHYIO  JICSITEINb-
HOCTb, JKOHOMHYECKHE areHThl OIPEIEISIOT
COBOKYITHOCTb YCJIOBUI HIPBI («)CIOBHOCHIbY)
U JIaI0T PHIHOYHYIO OLICHKY («3HAHUE OKA3bla-
IOWUX 6nUAHUE (haKmoposy) CIOKUBIICHCS CH-
Tyaluu.

[IpuHMMaeMble SKOHOMUYECKUMH areH-
TaMH PEUICHHUs, KaK MPaBWIIO, 3aBUCAT OT OLle-
HHBAEMBIX YCIOBHOCTEW, IEHCTBYIOIIMUX HA MO-
MEHT peajlM3aluy JaHHoro pemeHus. Ocyie-
CTBUTH MPOTHO3 TUIAHUPYEMOTO 00BEMa BBIITYC-
Ka MPOAYKIMHU, KOTopas OyzeT BocTpeboBaHa Ha
pBIHKE, TPEACTABISIETCS BO3MOXHBIM 32 CYET
BBISIBIICHUSI KOHCEHCYCHOTO 3HAY€HUsSl U3 3KC-
MEPTHOTO 3HAHUSA, YYUTHIBAIOIIETO BCIO COBO-
KYIMHOCTh HMMEIOIIETOCS Y  MPOU3BOAUTEIICH
poQ)eCCHOHATIBHOTO OIbITA B aHAJM3€ U ILIa-
HUPOBAaHUM KJIFOUEBBIX AJIEMEHTOB PHIHOYHOMN
KOHBIOHKTYpBL. B 3TOl CBSI3UM IpencTaBisieTcs
BO3MOKHBIM OXapaKTEPU30BATh OLICHUBACMYIO
SKOHOMHYECKUMHM  areHTaMH  KOHBIOHKTYpPY
pPBIHKA, UCXOMAS W3 BEPOSITHOCTEH peau3aliiu
OIMCAHHBIX BBIIIE CLIEHAPUEB Pa3BUTUS He(Te-
XUMHUYECKON OTPACIIH.

HucTpyMeHTapuii ¥ pe3yJbTaThl
NPOrHO3MPOBAHUS KOHBIOHKTYPbI PbIHKA
aBTOMOOM/IBHOTO  O€H3MHA HAa  OCHOBE
IKCIEPTHO-CTATHCTHYECKOI0 0aiiecoBCKOro
noaxonaa

HaCTOAIIEM WCCIIEIOBAaHUN

MPOTHO3UPOBAaHUE O00beMa TPo-

W3BOJICTBA M Pa3BUTHS KOHB-
FOHKTYpBl PbIHKA OCYHIECTBISUIOCH Ha OCHOBE
AKCHEPTHBIX MHEHUH, TIOJTYUYEHHBIX B pe3yJbTa-
T€ ompoca MpeacTaBuTeNnell HeTIHBIX KOMITa-
Huil. OCHOBHasg YacTh OMnpoca (OLIEHOYHBIN
0m0K) ObLTa OpraHM30BaHAa B COOTBETCTBHU C
AKCMEPTHO-CTATUCTHUECKUM Oail€COBCKUM I0]I-
XOZIOM.

3a04HBId IKCHEPTHBIM ONpPOC Cpean
MIPEACTABUTENIE  POCCHHCKUX — IPEANIPUATUI
HEPTEXUMHUYECKON  MPOMBIIUIEHHOCTH  ObUI
npoBezieH B aBrycre 2016 r. Ha nmepBom stame
OCYIIECTBIISUIOCH (POpMHUPOBaHUE Oa3bl IKCIIEP-
TOB Ha OCHOBEe mepeuHs Thomson Reuters
Kortes.

YTOUHMM, YTO 3a0YHBIA IKCHEPTHBIA
OIPOC MPEATNoJIaraeT NpoBeCHNE aHKETHPOBa-
HUSI DKCIIEPTOB C ILIENIbI0 MOMYYEHHs SKCIEPT-

HOrO 3HaHUsSI — O€3yCIOBHBIX BEpPOATHOCTEN
COOBITHIA, SIBIISIOIINXCS PEIICHUEM OIpe/IeNIeH-
HOM mpoOseMbl (IpeAsaraeTcsi pachpeienuTh
100% maHcOB MeX1y Tpemsl COOBITUSIMH U3
COOTBETCTBYIOILIETO CIUCKA U3 TISITU MPOOIIeM);
YCIIOBHBIX BEPOSITHOCTEH TeX K& COOBITUH B
MIPEIOJIOKEHUH, 4YTO HEKUWA CIICHApUH YxKe
peanusyercs.

HeobxoauMoe ycroBue BKJIIOUEHHS B
0azy SKCIEpPTOB — CAMOMICHTH(UKAIS 3KC-
nepTa ¢ UCCIEA0BATEILCKOW TPYIION U HalH-
YMe y HEro onbITa paboTel (HE MEHee 5 JIeT) Ha
OPEANPUATUN HEPTEXUMHYECKON MPOMBIILICH-
HOCTH.

BTopbIM 3TanoM BBICTYIIMIIA CaMOOLICH-
Ka SKCIIEPTOB HAa OCHOBE KOA((HIMEHTa KOM-
NETeHTHOCTH, II03BOJNIMBIINAS  C(HOPMHUPOBATH
OKOHYATENIbHBINA CIMCOK YYaCTHUKOB HCCIEO-
BaHMs. J[aHHBIN dTan NIPUMEHSUICS C LI HC-
KJTFOUEHUSI U3 TIPEBAPUTEIILHOIO CIIMCKA KC-
NIEPTOB TPYNITbI, HE YIOBJIETBOPSIONIEH TpeOo-
BaHUSAM K HEOOXOJAMMOMY YPOBHIO KOMITETEHT-
HOCTU M COCTABJIEHUS] OKOHYATEIbHOIO CITUCKA.
HroroBoe 3HayeHue kod(uIMeHTa KomIie-
TEHTHOCTH (OPMHpYETCSI HAa OCHOBAaHUH Olle-
HOK, KOTOpPbIE yKa3al MOTEHUIUABHBIA KCIIEPT
Y pacCUMTHIBAETCS 10 popMmyrie:

«_Korkoks, 1)
3

rae ki — 4YMCIOBOE 3HAUCHHE CAMOOICHKH
YPOBHSI CBOMX 3HaHWUN OOIIEN PHIHOYHOM CUTY-
alluy Ha phIHKE He(PTEXUMUYECKON MpOIYyKIMN
1 MCCIICTyeMOT0 TIepeyuHsl HOMEHKIATYphI; Ky —
YHCIIOBOE 3HAUEHUE CaMOOLIEHKH ITPAKTUYECKO-
'O OIbITa B HEPTEXUMUYECKON MTPOMBIIIIIIEHHO-
CTH Ha 3aHUMAEMOIi IOJDKHOCTH; K3 — 4nciioBoe
3HA4YE€HHE CaMOOLIEHKU CIIOCOOHOCTH K MPOTHO-
3y HCCTIEyeMOro PhIHKA".

Ecnu 3Hauenne ko3 dunmenta K crpo-
ro 6ompire 0,55, To ero 00/1agaTenh BKIIOYAET-
sl B KCIIEPTHYIO rpymnmy. B xozie skcnepTHOro
orpoca 06110 pazociano 30 aHKET U MOTYyYEHO
18 orBetoB. KoHeuHblil crircok MHPOPMaHTOB
TIpezicTaBIieH B Ta0l. 4.

4 INopmko M.K., Illeperu ®. [IpuknanHas coOLUONOrHs:
METO/IONOTHST M MeToipl: YueOHoe mocobme. M.:
HNH®PA-M, 2009. C. 139.
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Ta0nuua 4

Hpe}]l’lpI/IﬂTl/IH — YYaCTHHUKHU 3209HOI'0 3KCIIEPTHOI'O onpoca*

TemnedonnsIii Kog,

Tpexnpusiue Anpec e-mail / rexedaxce K

000 «JIYKOWJI- 607650, Poccus, Hwkero- r. Hwkawit Hoeropop - 831,
HWXETOPOJIHE®TEOPI' CUHTE3» pozckas oo, T. KcroBo, r. KctoBo — 83145

MTPOM30HA infonnos@nnos.lukoil.com 0,74
AO «KYHBbIILIEBCKUH HII3» 443004, Poccust, . Camapa, | r. Camapa - 846

ya. I'po3HeHckast, 25 sekr@knpz.rosneft.ru 0,61
AO «CBhI3PAHCKUH HIT3» 446009, Poccust, Camap- r. Ce3pans — 8464

cKasi 0051, T. ChI3paHs, sekr@snpz.rosneft.ru

yi. ActpaxaHckas, | 0,59
AO «PS3AHCKAS HEOTEIIEPEPABA- | 390011, Poccus, 1. Pssans, | 1. Psasans — 4912
TBIBAIOILIA I KOMITAHUS» Paiion FOxubrit [Tpomy- rnpk@rosneft.ru

3eq, 8 0,67
AO «"AB[TIPOMHE®Tb-OHII3» 644040, Poccus, r. OMCK- r. Omck — 3812

40, IMpocnext ['yOkuHa, 1 konc@omsk.gazprom-neft.ru | 0,81
AO «"AB[IPOMHE®Tb- 109429, Poccus, r. Mocksa, | r. Mocksa — 495
MOCKOBCKHUI HIT3» Mm-p Kamoths, 2-if kapran, | info@mnpz.ru

1. 1, xopm. 3 0,79
OUIINAIL « BAILIHEDTh- 450045, Poccus, bamkop- | 1. Ypa -347
YOAHEDTEXHM» ToCTaH, T. Ya (347) 243-22-22 0,73
OUTNAIT « BAIIIHED Th-YHII3» 450029, Poccus, bamkop- | 1. Ya -347

toctaH, . Ya, yi1. Vibs- (347) 242-55-73

HOBBIX, 74 0,58
AO «CJIABHE®Tb- 150000, Poccus, r. Spo- r. SIpociasis — 4852
SIPOCJIABHE®TEOPI'CUHTE3» ciaBib, MOCKOBCKHH Tpo- | post@yorp.yaroslavl.ru

crexT, 1. 130 0,62
AO «TAU®D-HK» 423570, Poccus, Tarap- r. Hmwkaekamck - 8555

cra, r. HmwkHexamck, referent@taifnk.ru

OIIC-11, a/1 20 0,64
AO «<HMDXHEKAMCKHE®TEXVM> 423574, PeciyOmuxka Ta- r. Hwknaekamck - 8555

TapcTaH, r. HmkHekamck inform@nknh.ru 0,58
OUITHAJT «BALLIHED®Th-HOBOMJT» 450037, Poccust, bamkop- | . Ya — 347

TocTtaH, . Yda—37 (347) 235-83-10 0,61
AO «I"A3ITPOM HED®TEXHUM CAJIA- 453256, Poccus, bamkop- r. Camasar — 34763
BAT» TocTaH, T. Canasar, yi. snos@snos.ru

Mosonoreapaetines, 30 0,73
000 «CHUBYP-KCTOBO» 607650, Hmwxeroponckas r. KeroBo — 83145

obutacth, KcroBekwii paiion, | (83145) 9-49-10

r. Kcroo, mpom3oHa 0,75
000 «TOMCKHE®TEXUM» 634067, r. Tomck, Ky3zo- r. Tomck

BJIEBCKHUH TPakKT, 1. 2, info@tnhk.sibur.ru

ctp. 202 0,69
AO «<AHI'APCKA HEOTEXUMMNYE- 665830, Poccus, NpkyT- r. AHrapck -3955
CKAS KOMITAHIS» CKast O0JI., T. AHTapcK delo@anhk.rosneft.ru 0,76
AO «KA3AHBLOPI'CUHTE3» 420051, . Kazanp, yi1. be- | r. Kazans - 843

somopckasi, 101 kos@kos.ru, 0,71
AO «OMCKHI KAYUYK» 644035, Omck, mip. I'yOoku- | 1. Omck -3812

Ha, 30 nfo@ok.titan-chem.ru 0,75

* CocTaBlieHO aBTOpaMu Ha ocHOBe mepednst Thomson Reuters Kortes. URL: http:/www.kortes.com (nata o6parie-

aust: 15.08.2016).
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Jloruko-MaTeMaTHYeCKHe  OCHOBaHHS
MIpUMEHEHHS 0aifeCOBCKOTO TOAXOa HEOIHO-
KpPaTHO W3JIarajiuch B paboTax IO TOJUTHYC-
CKOMY CLIEHApHOMY IporHo3upoBanuto [18], a
TaKke ObUIM arpoOHPOBAHBI B SKOHOMUYECKHX
uccnenoBanusx [19]. JlaHHbIi MeTon sSIBIISIETCS
TPYJOEMKUM MPEUMYIIECTBEHHO 33 CUET KOJIHU-
4ecTBa WTEpalrii, KOTOphIe HEOOXOAUMO IPO-
W3BECTH ISl pacyera BEpOSTHOCTEH peann3a-
UM CIICHApHEB. YKa3aHHBIC BBIIEC PaOOTHI
NPEJICTABIISIOT TOJUTHYCCKHMHA W 3KOHOMHYE-
CKH{ TIPOTHO3 W JIMATHOCTUKY SKCHEPTHBIX
MHEHHH OTHOCUTEIFHO DPa3BHTHS LIEJON CTpa-
Hbl. OIHAKO IJIsI MCCIIENOBAHUS KOHKPETHOTO
pPBIHKa W OINPECICHHOIO TPOAYKTa IOJIHYIO
rpymmy o0paszyer Kyaa 0ojiee y3KHil TepeueHb
COOBITHIA, YTO CYIIECTBEHHO COKpAIIACT KOJIHU-
4ecTBO uTepauuii 6e3 ymiepOa ans uHpopMma-
TUBHOCTH ITOKA3aTeJICH, €CII B KAYECTBE MH/IH-
KaTopa BBIOpaH BEpHbBI MNPOAYKT. JIorHkKo-
MaTeMaTU4YeCKHe OCHOBAaHHS CIIEHAPHOTO IIPO-
THO3UPOBaHHsSI C TOMOIIBIO JaHHOTO HWHCTPY-
MEHTapusi MOAPOOHO M3JIOKEHBI B yKa3aHHBIX
paboTax, Mo3TOMy Jaliee IeliecooOpa3Ho oxa-
PaKTEpH30BaTh TOJBKO KITFOUEBHIE €r0 dJIEMEH-
TBI U 0003HAYCHUSI.

Mopgenb ClieHapHOTO TPOTHO3a OIKCHI-
BAeTCs MEPeYyHEeM U3 IMATH KOMIIOHEHTOB, OMpe-

JEJSIONINX TIOXO0J K CIECHAPHOMY TPOTHO3HU-
POBaHUIO:

1. ba3oBble crieHapuu.

2. IIpoGnemsl.

3.  CoObITus.

4.  OueHKH anoCTEPHOPHBIX YCIOBHBIX
IIAHCOB COOBITHH.

5. OleHKH anpruOPHBIX MIAHCOB COOBI-
THIL.

KonmuectBeHHast nHpOpMALUST COCTOUT
U3 JIByX OJIOKOB. Bo-TiepBBIX, 3TO ampHopHbIe
SKCIIEPTHBIC OLIEHKH IIAHCOB COOBITHH, SIBIISIO-
IIMXCSl PEIICHUEM OIPE/ICIICHHON TPOOIeMbI
(mpennaraercst pacnpenenuts 100% mancoB
MEXIy COOBITHSMH W3 COOTBETCTBYOILETO
CIIMCKA, TO €CTh OLEHUTH OE3YCIIOBHBIC BEPOSIT-
HoctH cobbithil p;(j),1 <j <s;,1<i<n).
Bo-BrophIX, amocrepropHble  (OaifiecOBCKHE)
AKCIIEPTHBIC OIICHKH IIIAHCOB TEX YK€ COOBITHIA B
IPEJIIOJIOKEHHIH, YTO HEKUI CLICHApHH yXKe pe-
ammsoBasics (To ectb p(B|Ay)) mis BeposTHO-
ctu coObITHs B mipu yciioBuu, uto crieHapuii Ay,
peaTr30BaiCs).

Jnst marnmsgHOCTH B Tabn. 5 mpencras-
JeH TpUMEp arperupoBaHHBIX OE3yCIOBHBIX
OLICHOK MIAHCOB coObITHIA (cTONOeH P) n Oaiie-
COBCKHX OIICHOK BEpOSITHOCTEH COOBITHI TNpu
YCIIOBHHM, YTO OIIPEICIICHHBIM CLUEHAPUH YyiKe
TPOH30IIIEN (CTOIOMBI A4).

Tabmuma 5

IIpumep 3KCNEPTHBIX OLIEHOK ANIPHOPHBIX M ANIOCTEPUOPHBIX MIAHCOB COOBITHI 10 MPodJiemMe
pacuiMpenust MourHocreii 10 2026 r.*

. BepositHocts | Cuenapum
Pacimmpenne npon3BoaCcTBEHHBIX MOIHOCTEH
P Ay | Ay | A3
Peanmzarus Bcex MPOEKTOB M3 MPEICTABICHHOTO CITMCKA (BO3MOXKHBI JIMIITH 19 72120( O
HEOOJIBIIHE CIABHUTH TI0 CPOKAM)
Peanm3anust TOMTBKO KPYITHBIX MMPOEKTOB (3aBHCUMOCTH OT MMIIOPTa COKpaIla- 76 25(62 |11
€TCsl yMepeHHBIMHU TEMIIaMH)
[TouTtH Bce MPOEKTHI MPHOCTAHOBJICHBI 5 311889

* CocTaBJIeHO aBTOPaMH Ha OCHOBE 3a09YHOTO KCIIEPTHOTO OIPOCa.

B craThe, TOCBSIICHHOM ITOIMTHYSCKO-
My TPOTHO3UPOBAHHIO, BHIPAOATHIBAIIMCH KOJI-
JIEKTUBHBIE KOHCEHCYCHBIE SKCIIEPTHBIE OLEHKU
IIAHCOB COOBITH, OJTHAKO B HAIIIEM HCCIICIOBA-
HUU OOCYXJIEHHE HE TIPEICTaBIJIOCH BO3MOXK-
HBIM U 32 KOHCEHCYCHOE 3HaueHHEe ObLIO TpH-

HSTO POOACTHOE CpeHee”.

5
HckirouyaroTes HanOosIblIee W HaMMEHBIIEES 3HAYCHUAA,
3aTEM OCTABLIMCCA 3HAYCHHUSA YCPEAHAIOTCA, U IIOCJIEC 3TO-

Tak, y Hac umeercs 3 creHapusi, KOTO-
pble o0o3HaueHbl cumBonamMu A, A, u As.
qm(Ay), - maHchl K-ro crieHapust Ha M-M mary
peanm3aI HEeKOTOPO TETIOYKH COOBITHIA, TIe
By, - omHo u3 cobbrtuit ipobiemsr I1;(h). Pac-
YeT BeJeTCsl peKyppeHTHO 1o ¢gopmyne baiieca

ro CyMMa OLICHMBAEMbIX IIAHCOB COOBITHII IO BCEM CO-
ObITHSIM M3 criMcKa HopmupyeTes K eaunune (100%).
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npu  qo(A;) =+ = qo(43) = 0,2 (paBHOBEpO-
ATHBI HA IIEPBOM ILIATY):
Gm+1(Ay) = Am i) P B | A4) raek =

22:1 £lm(“lg)*p(BmH|Ag) ’
=1,3,m =1,5. 2)

3areM crenyeT OLUEHUTh KOMIIOHEHTBI
byHkmmu  npuHaIeKHOCTH  F = (fy, .., fi),
ycpenHssi BENUYUHBL f, = (jq,...,Jn) TIO BCEM
BO3MOKHBIM Habopam COOBITHIA
Bl (jl)' e Bn(jn):
fr= lejlssi;...lsjnssnfr = (s oeesJin) *01(1) * o x
Pn(n), TAE fr = (1, s ju) = gﬁn) 1<r<k (3)

Hanee mnpencraBuM pe3yibTaThl CLE-
HapHOr'0 IPOTHO3UPOBAHUSL.

Ha puc. 2 npuBeneHsl 3HaueHHs BEPO-
STHOCTEH pealn3aluy CLUEHAPHEB IO JaHHBIM
9KCIEPTHOT'O OIpPOCa.

BeposaTHocTn
cueHapueB
0 0,2 0,4 0,6 0,8 1
BeposATHOCTM cLeHapneB
mA1 0,651
mA2 0,221
A3 0,128

Puc. 2. BepoarHocTu peanuszanuu
cueHapueB A1, Ay, Az*
* CocTaBIlIeHO aBTOpaMu o JJaHHbIM
OKCIICPTHOI'O OIIpoca.

9KCHepTI)I COJIMAApPHBEI B TOM, YTO /IBH-
JKCHHUC II0 HaIIpaBJICHUIO ((I/IMHOpTOSaMCIJ_Ie-
HHEC» BBIITIIIHUT HC TOJIBKO HanOolee BEPOAT-
HBIM BBI60pOM JJIA POCCI/II/I, HO MW BIIOJIHC

HAJICKHBIM U TPUBJICKATEIbHBIM C TOYKH 3pe-
HUS UMEIOIIMXCS BO3MOMKHOCTEW. B ycnoBusax
HeOIaronpusITHON BHEIIIHEAKOHOMHUYECKON
KOHBIOHKTYPbI U OTCYTCTBUSI 3KOHOMHUYECKOT'O
pocTa BO3MOYKHOCTH MPHUBJICYEHUSI CPENICTB HA
MHUPOBBIX PBIHKAX YISl POCCUMCKUX 3aEMIIMKOB
no-TnpekHeMy OyIyT orpaHudeHbl. B coBokyri-
HOCTH BHEIIHHME ()UHAHCOBBIE W TOPrOBBIC
ycnoBus 41l Poccry Ha MPOrHO3HOM T'OPU30HTE
OCTaHyTCsl (PAaKTOPOM, CICPKUBAIOIIAM SKOHO-
Muueckoe paszButue. OnHako HMH(OPMAHTHI
HaMepeHbl MHTEHCUBHO pearupoBaTh Ha CJIO-
KUBIIMECS (PUHAHCOBBIE M TOPrOBBIC OTpaHU-
YECHUS.

C yueToM HalJIeHHBIX BEPOSTHOCTEN
nanee ObUT TIOCTPOCH MPOTHO3 TOBAPHOTO PHIH-
Ka, B3BEILICHHBII MO0 BEPOSTHOCTSIM pean3aliu
MIPOEKTOB, COOTBETCTBYIOLIMM MM MOIIHOCTSIM
Y HaIpaBJICHUSIM TIOCTABOK C YYETOM JIaThl TUIa-
HUPYEMOT'0 PaCIIMpPEHHs MOIIHOCTEH (Talm. 6).

[IyHKTUpPHBIMH ~ CTpEJIKAMU  YKa3aHBI
3HAYEHUs], IEPEHOCUMBIE Ha CIIEYIOIIUI MepU-
on (Ha 2018 r.). Bexopsieii 3a TabIuIly CTper-
KOl 0003HaueHa CyMMa MEePEeHOCHUMBIX Ha Clie-
JYIOIIMH TIEPUOJ MOIIHOCTEH, KOTOphIe ObLIN
B3BELICHBl 10 COOTBETCTBYIOUIMM BEPOSATHO-
cTsM o popmyie:

Om = Zfl:lpn * (amn + Z;nz_ll (@m-sn —
— Am-s;n * pn)) ) (4)
rie M — BEIMYMHA, HA KOTOPYKO HMPOTHO3HBIN
T'OJ1 OTJIAJICH OT TeKyIero; K — konmmuecTso ciie-
HapueB; Q — o0beM MPOHM3BOACTBA B Tomy M
BCETO, Ay, — 00BEM TPOU3BOJICTBA B TOAY M 10
MIPOEKTY C BEPOSTHOCTBIO Py, ; Pr, — BEPOSITHOCTh
peanu3anuu IpoeKTa, rae n 1<n<k.

Tabmmra 6

Pacuer nporuo3Horo 3Ha4eHns 00beMa NPOU3BOACTBA ABTOMOOMJIBLHOT0 0€H3UHA, B3BEILICHHOT0
110 BePOSITHOCTH peajin3aluu cueHapues Ha 2017 r.*

Mpoexr Pocuedrn Tasnpom Jlykoiin
MotHOCTB (MITH T/T.) 2,2 1,65 2,15
(2,2-1,43)*0,651=+0,5)
BepositHOCTB 0,651 0,221 0,128
(1.65-0,365)*0,221=+0,284
UTOIr O 1,43 0,365 0,275
¥ (2.15-0.275)*0.128=+0.24),
+1,024 ¥

*B pacdeTax NPOCKThI CIPYIIHUPOBAHBI IO BEPOATHOCTU pPEAIU3aAlIAU.

Takum 00pa3oMm, B NPOTrHO3 OOBEMOB
MIPOM3BO/ICTBA OBbUTM  BKJIIOUEHBI IPOEKTHI,

CrPpYIIIMPOBAHHBIC II0 BCPOATHOCTHU pPCajin3a-
U B COOTBETCTBHU C OKCIICPTHBIM MHCHHUEM
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(BBICOKOH, CpeiHel W HU3KOW BEPOSITHOCTU Pe-
aM3aInyy ObUTH TIOCTABIICHBI B COOTBETCTBHHU CO
crieHapusiMu A, A, 1 A3).

57%

Ha puc. 3 mpencraBieHbl pe3yibTaThbl
IIPOTHO3A.

60 1
2,5% - 5,0%
18% 1000 13% 0.5% ° 15% 05% L2%  1,2%
50 - 0,0%
A 0,
40 A . 5.0%
- - -10,0%
o 30 A
s
) - -15,0%
20 - %
% L -20,0%
10 1 é L -25,0%
0 T — 4 '30,0%
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rd AN-92 =m0 AUM-95 B AN-98  eccecee YITOTO == Temn pocTa, %

Puc. 3. [Iporao3 npon3BoicTBa aBTOMOOMIBHBIX OCH3MHOB 710 2026 T.

CornacHo pe3yibTaTaM MpPOrHO3UPOBaA-
HUSI COBOKYNHBIH OOBEM TOBapHOIO pbIHKA
Ocen3nHOB B Poccnm coctaBUT 0K010 43 MITH T,
YTO IMpeBblIaeT nokaszarenb 2015 r. 6onee yem
Ha 15%. B paspe3e Mapok MpOrHO3UPYETCS
cnenyromue otHornenue: AM-92 — 25 mmH T
(+4,6%), AN-95 — 12,0 muma T (+39,8%) u AU-
98 — 0,4 mitH T (+66,7%). Jlons GEH3UHOB C OK-
TAHOBBIM YHCJIOM BbIIE 95 yBenuuurcs K
2026 r. 1o 41,2%. OxunaeMslii pocT TOBapHO-
ro peiHKa B 2017-2020 rr. BEICOKOOKTaHOBBIX
OEH3MHOB CBSI3aH B IIEPBYIO OYEPEb C YBEIU-
YEHUEM MOIIHOCTEN IPOU3BOJACTBA IPUCAIOK
Ha npennpustuax PocHedrtu (B yacTHOCTH, Ha
Kyiiosmmesckom u Pszanckom HII3), a takxke
Ha Mockosckom HIT3.

OnHako CpemHEeroJoBOM TeMI pocTa
TOBApHOTO pbIHKA 3a nocienyrommue 10 ner co-
craBut Beero 1,7%. JlaHHblii mapaMeTp BO MHO-
rOM TPOJUKTOBAaH 3aMEUIEHMEM pOCTa pPO3-
HUYHBIX LIEH Ha aBTOMOOWJIbHBIN OEH3HH, 4TO
00YCIIOBJIEHO BBICOKOM BEPOSITHOCTHIO CTalOu-
JM3aIMM 1IeH Ha ChIPbEBbIE KOMITOHEHTHI (ChI-
pyto HedpTh U mpucanku) [20], a Taxke Mo3u-
TUBHBIMH HUH(ISAIMOHHBIMUA OXXUJAAHUAMH. 3a-
Menienue temnoB uHGusuuu B 2016 1. 00y-

CIIOBJICHO CHIDKCHHEM peajbHOW 3apabdoTHOU
miatel B 20151, HAa 9,3%, a Takxke pocTom
ypoBHsi 6e3pabotuirsl Ha 0,4 1.1, (OTHOCHUTEIb-
HO 2014 1.) 10 5,8% MO SKOHOMHUYECKH aKTHB-
HoMy Hacenenuto. CoryacHo 0a30BOMY IpoO-
rHO3y MUHHMCTEPCTBA 3KOHOMUYECKOTO pa3BU-
st PO yposenb 6e3pabotuisl 10 2018 r. He
mmenurcst (B 2019 r. — 5,7%), temmbl pocrta
peansHOM 3apaboTHOM miatel ¢ 2017 1. cocra-
BAT 1,25%. OO0I11ee KOIMYECTBO SKOHOMHUYECKH
aKTHBHOTO HaceleHus OyleT CHIKAaThbes Ha
0,57% B ron. YuuTtbiBas HEU3MEHHOCTh YPOBHS
6e3paboTullbl MpH IMEPEeMEHHOM YpPOBHE WH-
Gnauuy, W3MEHEHHE MOTPEOUTENbCKUX —1IeH
MIPOUCXOAUT C TMapalieIbHBIM H3MEHEHHEM
noxona. C yuyeToM NPOrHO3UPYEMBIX TEMIIOB
UHQISIIA COCTAaBUM IIPOTHO3 1I€H Ha aBTOMO-
OomnpHBIN OeH3uH B Poccun (puc. 4).
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Puc. 4. [Iporuo3 po3un4HbIx 11eH Ha AN-92
no 2026 r.

Takum o0pa3oM, po3HUYHAs IIEHA Ha
OCH3HH NP MTPOTHO3UPYEMBIX TeMIax HH(IIs-
uuu coctaBut 28,3 py6./n 6e3 HJC, uto Ha
28,6% Bbiie ypoBHs 2016 1.

CToUT OTMETHUTH, YTO JaHHBIE MPO-
THO3HBIC 3HAYCHMSI PACCMATPUBAIOTCS IPHU
HEU3MEHHOCTH HMHBIX MapaMeTPOB, BIUSIOIINX
Ha 1IeHOO0Opa30BaHUE Ha PHIHKE, B YACTHOCTH
HEU3MEHHOCTH HAJIOTOBOM MOJMTUKH, YCIOBUMN
KOHKYPEHIIMH U JJOXOJI0B moTpedutenein. Oue-
BUJTHO, YTO TIOYTH JECATUIETHUHN MEPUOJ MPO-
THO3UPOBAHUS SIBIISIETCS  JOCTATOYHO JIJTH-
TEIbHBIM ISl MPUHATUS KPATKOCPOUHBIX pe-
IICHU B 0OJIACTH ONEpPaTHUBHBIX MEp MO KOp-
PEKTUPOBKE SKOHOMUYECKOW MOJIUTUKH.

3akiouenue

pe3yJnbTaTe HCCIeI0BaHUs

MOJKHO CJIEJIaTh BBIBOJ] O BIIHSI-

HUM CaHKIMH Kak Ha HEePTeXu-
MHYeCKUH cexTop Poccnn, Tak 1 HA KOHBIOHK-
TYpy PbIHKa COLMATBHO 3HAYUMBIX IPOAYKTOB,
B TOM 4YHCJI€ aBTOMOOMIJIBHOTO OEH3MHA.

B mnepByro ouepenb aHTUPOCCUNCKHE
CaHKIIMW OKa3aJli BIMSHUE Ha OXHUIAHUS PbI-
HOYHBIX MIPOKOB. JIMCKyccHM BOKpYT IOJIO-
KUTEIBHBIX W OTPHIATEIbHBIX TOCIICICTBUI
AHTUPOCCUMCKUX CAHKLUN MOBIIEKIN K yCUIIe-
HUIO HEONpEeAEJIeHHOCTH, CTaBIIel HeOsaro-
MPUATHBIM (DOHOM JJIsi TIOJTUTUKH UMITOPTO3a-
MenieHus. MHorue kpymHbie Hedremepepada-

THIBAIOIINE MPEANPUATHS 3asIBWIIM O 3aJEpiK-
KaX WIA BPEMEHHON MPUOCTAHOBKE MPOEKTOB
0 MOJICPHU3ALMU MOIIHOCTEH, YTO HEH30exkK-
HO MOXET MPUBECTH K 3aMEIJICHUIO MPUPOCTa
IPEIOKEHUST aBTOMOOWJIBHOTO OeH3uHa B
Poccuu. B mepByro ouepenb AaHHas TEHICH-
1Sl OTHOCUTCS K BBICOKOOKTaHOBOMY TOILIH-
BY, IPOU3BOJICTBO KOTOPOro TpedyeT m1bo co-
3/1aHUs] COOCTBEHHBIX MOIIIHOCTEH IO aJKUIIH-
POBaHUIO W W30MEpH3AIH, JTHOO 3aKyra OK-
TaHOIOBBIIIAOIINX MIPUCAIOK. Y UUTHIBASL, YTO
OosbIasi yacTb 00OPYyIOBaHUs, HEOOXOIMMO-
ro s pealn3aliy JaHHBIX IPOLIECCOB, HE
MMEET OTEYECTBEHHBIX aHAJIIOTOB W 3a€MHBIC
cpeAcTBa B MHOCTpaHHbIX Oankax i [TAO
«azmpom» u ITAO «HK “PocuedTs”» cyie-
CTBEHHO OTPAHWYEHBI, HETaTUBHBIC MOCIIEI-
CTBHSI CaHKIMH (B cily4ae MX MPOJOHTAIINN)
MOTYT YCHJIHUThCS. B Xymmiem ciydyae MOXKeET
YCUJIMUTBCS POCT IIEH HAa aBTOMOOWJIbHBIN OEH-
3UH JIJIs1 KOHEYHOTO MTOTPEOUTEIIS.

B 3710i1 cBs3u akTyanusupyercss He0O-
XOJIMMOCTh YTOYHEHHUS MPOTHO30B KOHBIOHK-
Typbl PBIHKA aBTOMOOWIIBHBIX OEH3WHOB CO
CTOPOHBI KaK TrOCYJapCTBEHHBIX OPraHOB, TaK
U 4acTHOTo cektopa. OQHaKo B YCIIOBUSIX He-
OMPECIEHHOCTY MHOTHE W3 HCIOIb3yEeMbIX
CTaTHUCTUYECKUX U HKOHOMETPUYECKUX METO-
JIOB HE TIO3BOJISIFOT TOJYYHTh JIOCTOBEPHOTO
OMMCAHUA CIOKUBLIEHCS cuTyauuu. B naHHOM
ciiyqae HeOOXOIUM TOAXO0JI, KOTOPBIA IO3BO-
JUT Y4YeCTh OIICHKH OW3HEca OTHOCHTEIbHO
TIEPCIIEKTUB Pa3BUTHSI HEPTEXUMUYECKOU OT-
paciu 1o 3a/JlaHHbIM crieHapusM. [l 3Toro B
WCCIIEIOBAaHUU CIIEUU(DUIIMPOBAH IKCIIEPTHO-
CTATHUCTHYECKUII OalecOBCKUH IOAXOI, YTO
MO3BOJIWIIO  pa3paboTaTh  HMHCTPYMEHTapuil
MPOTHO3UPOBAHUS OOBEMOB  MPOM3BOJICTBA
aBTOMOOWJIBHOTO OeH3WHA. B ocHOBe MeTo10-
JIOTUM TPOTHO3UPOBAHUS 3AJI0KEH TMPUHIUI
MOMCKAa KOHBEHIIMOHAJILHOTO  JKCIEPTHOTO
MHEHHUsSI, HA OCHOBE KOTOPOTrO OINpPEAEIISIUCh
peaIbHbIE TIEPCIIEKTUBBI PeATU3aAlUN KPYITHBIX
MPOEKTOB B 00JAcCTH MOJACPHHU3AIUU TIPOU3-
BOJICTBeHHBIX MomHocTer HIT3.

[lo pe3ynabTaram 3KCHEPTHOrO OIpoca
M pacueTa BEpOSITHOCTEH peamm3aliiy ClieHa-
pUEB pa3BUTUsI HE()TEXUMHUYECKOW OTpaCiH,
MPENJIOKEH TPOTHO3 KOHBIOHKTYPHI PBIHKA
aBTOMOOMIBHOTO OeH3uHa B P®, Bkioyaro-
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Uil B ce0s1 paBHOBECHBIN BBIMYCK M PO3HUY-
HBIE LEHBI 11 KOHeYyHoro norpedutens. [po-
U3BOAUTENN HE(PTEXMMUYECKON MPOIYKIIUH,
BBICTYIAIOIUE B KAUECTBE IKCIIEPTOB, BHICOKO
OLICHUJIM BEPOSITHOCTh CLIEHAPUS «HMIIOPTO-
3aMelIeHus» B YCJIOBUAX caHKuuil. OnHako
pean3anys JaHHOTO CLEHApHsl IPEACTaBIIACT-
Csl HEBO3MOXKHOUM 0€3 rocynapCTBEHHOW MO/I-
JEPHKKH.

[TonydeHHble pe3yabTaThl MOTYT OBITh
WCIIOJIb30BAaHbl  MPEACTABUTEISIMU  OPraHOB
rOCYJapCTBEHHOMN BJIACTH AJISI COBEPILEHCTBO-
BaHUSA MEXaHMU3Ma MOJAJIEPKKH HSKOHOMHYE-
CKHX CYOBEKTOB, KOTOpPbHIE OCYIIECTBIISIOT
KOHKPETHBIE MEPONpUATHs B chepe UMIOPTO-
3amMelnieHus. B uyacTHOCTH, 3TO MOTyT OBITh
MEpbl HAJIOrOBOIO XapakTepa (HaJoOroBble
CKUJKU JUIsl MOJJIEP>KAaHUSI WHBECTULIMOHHOTO
crpoca 3a CYeT COOCTBEHHOrO KaluTaa),
KOMIIEHCAIUM psAJla 3aTpar, CBA3aHHbBIX C JIaH-
HBIM BUJIOM PacxoJioB, U JIp.

[IpuctanbHOr0 BHUMAHUS CO CTOPOHBI
rocyJapcTBa 3acily>KUBalOT B TOM YHCJIE yCJIO-
BUS, OINpPEACISAIOIINE MHTEHCHUBHOCTh DPa3BU-
s Herexummueckoit otpaciu. K Takum
YCIIOBUSAM OTHOCATCS, MPEXKIE BCEro, Omaro-
IIpUATHAS MHCTUTYLUOHAIbHASA Cpela, pa3BU-
Tas UHPPACTPYKTYpa, JOCTYHMHOCTb ChIPbSl U
TEXHOJIOTUH.

Heobxoaumo Taxke oOpaTuTh BHUMA-
HUE Ha ECTKOE€ 3aKOHOJATeNbCTBO, OTPaHU-
YHMBAOIEE BO3MOXXHOCTH BHEJIPEHUS WHHOBA-
LIMOHHBIX TEXHOJIOTUH, CIIOCOOCTBYIOIIUX PO-
CTY NPOM3BOIUTEIBHOCTH M 3KOJIOTMYHOCTH
npou3BojcTBa. B ocobeHHOCTH crienyeT oTMe-
TUTh KECTKHE OTPAHWYEHHUS Ul MPOU3BOIU-
Tenen ATUI-TpeT-0yTriioBoro 3¢upa (3ThD) B
BU/ie akiu30B Ha 6uostaHon. OTBD sBnsercs
0oJiee YHMCTBEIM KOMIOHEHTOM, Hesxenn MTED,
a TaKkke 00JIaaeT Jy4YIIMMH OKTaHOMOBBIIIA-

IOIIUMY CBOMCTBAMM. Y YUTHIBAsi OTPaHUYCHUS
Ha ucnons3zoBanue MTBD B EBpornie npu mpo-
U3BOJICTBE OCH3MHOB HOBOT'O HKOJIOTHYECKOTO
CTaHJapTa, JaHHBIA NPOAYKT TaKkKe 00janaeT
SKCIIOPTHBIM NMOTEHUHAIOM. OJIHAKO BBICOKHE
aKIM3bl Ha OMOITAHOJ, KOTOpPBIE (PAKTUUECKU
IPUPABHUBAIOT €r0 K 3TWJIOBOMY CIHUPTY, Je-
natoT npousBoactBo DTBD B Poccuu 3xoHO-
MHUYECKH HelleIeco00pa3HbIM.

[pyrum He MeHee BaKHbIM OTrpaHUYe-
HUEM pa3BUTUs He()TEXMMUYECKON OTpaciu,
SIBJIIETCSL BBICOKAsi CTOMMOCTH JIOTUCTHKHU Ha
tepputopun P®O. B cooTBeTcTBUU € Kypcom
IIpesunenra Poccun no passuturo JlanbHero
Boctoka MHOTME cHOUpCKHE KOMITAaHUH 3alH-
TEPECOBAHbl B COJAEUCTBUM OIEPEKAIOIIEMY
pa3BUTHIO TeppuUTOpUid. OTHAKO €CTECTBEHHBIE
MOHOIIOJIUU CO3AAI0T HPErpajbl sl pa3BUTHS
KOHKYpPEHIIMU Ha 3TUX pbIHKax. PEIHOK HedTe-
XUMHUYECKOW NPOAYKIMH HE OrPaHUYMBACTCS
KOHKPETHBIM PErMOHOM, CJIe0BaTeIbHO, pa3-
BUTHE MUH(PPACTPYKTYPHI U YKECTOUCHHE KOH-
TpOJI HaJl €CTECTBEHHBIMH MOHOINOJMSMH Ha
OTJAJICHHBIX TEPPUTOPHUSAX MOTYT OKa3aTb
CTUMYJIUPYIOIIEE BO3JIEIICTBUE HAa KOHKYpEH-
IIUIO B MacIITabax BCEro PhIHKA.

B kauecTBe nNanpHEMIINX INEPCIEKTUB
UCCIIEIOBAHMsI CIENYEeT OTMETUTh IPEXKIIE BCe-
IO OLIEHKY BO3MOYKHOCTEH MpPUMEHEHHUs OMH-
CaHHOIO MHCTPYMEHTApHs AJISl APYTUX CEKTO-
POB SKOHOMMKH. B O0TeuecTBEeHHOI Hayke 3KcC-
HEePTHO-CTATUCTUYECKUI OallecOBCKMI MOA-
XO0Jl, KOTOPBIH JUIUTEIILHOE BPEMsI IPUMEHSIICS
UCKJIFOUUTENBHO JUIsl IOJUTUYECKOTO MTPOTHO-
3UpOBaHUs, MPHOOpPETaeT TNOMYISPHOCTH B
Cubupckoil mkone pecypcHON 3KOHOMUKHU. B
JPYruxX TMOMAaBIIMX TMOJ CaHKLUHU OTPACISIX
POCCUICKON SKOHOMHKHM €ro IOTEHLHUan 0
CHX TIOp HE PacKpBbIT.

Baarogapaoctn
IlyOnukamuss moarotoeiena B pamkax HHWP mo rocymapctBeHHomy 3amanmio DrHaHCOBOTO
yauBepcutera 1pu llpaBurensctBe P® nHa 2017 rom (yrBepskaeHo 3amectureneMm llpencenarens
[paButensctBa Poccuiickori ®eneparmu 07.03.2017 Ne 1508m-1117) mo teme «DKOHOMHYECKHE CAHKIMU
npotuB Poccun: Myt MUHUMH3AIMH yiiepOa u npeogosienus aprapkuny (BTK-13-23-17).
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AKTHUBHOE M3Yy4YCHHE PA3IIHBIX CTOPOH COBPEMEHHBIX IPOIIECCOB YpOAHM3ALMK | TII00aM3aIiiii MUPOBOI
OKOHOMHKM C aKICHTOM Ha CTPEMHUTCIBHBIH pOCT HMH(POPMAIMOHHBIX TEXHOJNOTMA U (hOpMUpOBaHHE
MOCTUHYCTPHAILHOTO OOIIECTBA TPHUBEIIO K CHIKCHUIO HHTEPECa UCCIICIOBATENCH K IIEIOMY PSTy BaXKHBIX aCIICKTOB
TPaIUIHOHHOM npoOiemMaTuky. K TakuM acrekTaM MOXKHO OTHECTH M3y4YCHHE MaJbIX TOPOJIOB U UX POJIb B Pa3BUTHH
PCTHOHOB U CTpaHbI B 1iejioM. COBpPEMEHHAsI CUTYaIHs B OOJIBIIHHCTBE POCCUMCKIX PErHOHOB TPEOyeT MPUCTATBHOTO
BHHMAHUS K IPOOJIEMaM U MEPCTICKTUBAM MAJIBIX FOPOJIOB, PA3BUTHE KOTOPBIX CICPIKUBACTCS LEIBIM PSIOM (haKTOPOB.
B yacTtHOCTH, MHOKECTBO MpPOOJIEM B UX Pa3BUTHH, TAKHX KaK TPaJOCTPOUTEIBHBIC, KOJOTHUYESCKHE, COIMATBHBIC,
JneMorpaddecKre, SKOHOMIYECKHE W JIp., Ha JAHHBII MOMEHT HEJOCTaTOYHO W3YYeHBI M TpPeOYIOT MpOBEICHUS
(byHIaMEeHTANBHBIX HCcclenoBaHui. KoMITIekCHass OIleHKa OCHOBHBIX HAMPABICHUH Pa3BUTHS TAKHWX TTOCEICHHI
TO3BOJIIET C TIIOMOIIBIO SKOHOMHYECKMX M COIMANBHBIX MOKa3aTelei, a TakkKe WHAWKATOPOB Pa3BUTHSA
rH(PACTPYKTYPHI ¥ SKOHOMHUKH 3HAHUH OLICHUTH TIPOTPECCHBHOCTH TPOIecca OOHOBIICHHUS TEPPUTOPHAIIBHBIX CHCTEM.
OcHOBHast Wes CTAaThM 3aKIIOYAeTCS B BBUIBICHWM OCOOCHHOCTEH M TPOOIEeM pa3BUTHS MalBIX TOPOIOB TPEX
cyobekToB PO (Bnamumupcekas, Tysbckas obnacts u [lepMckuii kpait). Llenbro uccieqoBaHus sBISIETCS ONPEIeIeHHe
CTPATerMYeCKUX HAalpaBiIeHUHA COLMAILHO-OKOHOMHYECKOTO PAa3BUTHSI MajbIX TOPOJOB C YYETOM HWMEIOLIUXCS
MEPCIEKTHB U MOTeHLHaNa Il pocTa SKOHOMUKH JIaHHBIX TEPpUTOpHiA. B xoJie uccienoBaHus JaHa XapakTepUCTHKA
HOPMATUBHO-IIPABOBOI 0a3bl MECTHOTO YIPABJICHHMS, MPOBEACH CPABHUTCIIHHBINA aHAJM3 TMHAMUKHA PAa3BUTHS MAJIbIX
TOPOJIOB IO CHEKTPY OCHOBHBIX JEMOTpaQUYecKuX ¥ COLHAIBLHO-3KOHOMHYECKHX IOKa3artesieil. MeTomonoruto
HCCIIEJIOBAHUSI COCTaBIISIIOT CTaTUCTHYECKUH METOJ, METOJ] CHCTEMHOTO aHaliu3a, KOHTEHT-aHaJIu3 JOKyMEHTOB,
(hopManBHO-JTIOTHYECKH MeTo/l. Pe3ylbTaTel MCCIIeIOBAHMS 3aKIIFOYAlOTCA B CHCTEMaTH3alNK (DAKTOPOB pean3aIiin
WHCTPYMEHTOB ~ COLMAJIbHO-KOHOMHUYECKOTO  Pa3BUTHA JAaHHBIX  TEPPUTOPHH, OIpENeTIcHHH  HAIlpaBIICHUHA
COBEPIIICHCTBOBAHMS TOCYIAPCTBEHHBIX IIPOTPAMM W TIOBBIIICHUS 3(PEKTHBHOCTH CTPATETHYECKOTO W ONEPAaTHBHOTO
YIIpaBJICHIS MYyHHLIMAIGHBIMA 00pa30BaHMAMI. BBIBOJOM HCCIIETOBaHMS SBISIETCS 3aKIIFOUCHHE O HEOOXOAMMOCTH
pa3BUBaTh MOTEHIHAI MaJbIX TOPOJOB Ha OCHOBE (DOPMHPOBAHMS MPOMBIIUICHHBIX W WHHOBAIMOHHBIX IEHTPOB C
YUYETOM CIIeIM(HUKH OTIEIBHO B3SITOTO PETHOHA.

Kniouesvie cnosa: manvie eopooa, pazsumue meppumopuii, KOMIIEKCHAS OYeHKd, demozpaguyeckue
nokazamenu, COYyUaIbHO-IKOHOMUYECKUE NOKA3AMENU, CIMPAMe2ust pa3eumusl, 20Cy0apCcmeenHoe ynpasieHue.

© Obopun M.C., Illepewesa M.IO., Heanos H.A., 2017
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Currently scientists are mainly involved in the research of various aspects of contemporary urbanization and
globalization processes of the world economy with a particular interest to a rapid growth of information technology and
the formation of post-industrial society. This fact has reduced the interest of researchers to a number of important aspects
of traditional issues. These aspects include the study of small towns and their role in the development of regions and a
country as a whole. However, the current situation in most Russian regions requires special attention to the problems and
prospects of small towns, the development of which is constrained by a number of factors. In particular, there are many
challenges in town development, such as urban, environmental, social, demographic, economic etc., but currently these
issues are insufficiently studied and require fundamental research. The assessment of modernization stages of all
branches of region activities makes it possible to monitor the problems small towns and district centers face with. A
comprehensive assessment of main development trends of such settlements allows to estimate the progress of territorial
systems using economic and social indicators, indicators of infrastructure development and economy of knowledge. The
basic idea of the study is to identify the peculiarities of small town development in the case study of three subjects of the
Russian Federation (Vladimir, Tula regions and Perm Krai), to compare challenges and patterns that affect the increase of
the population life standard. The purpose of the research is to define social-economic development trends of towns
considering the current prospects and potential for the economic growth in these areas. In the research the regulatory
framework for local governance has been characterized, a comparative analysis of small town dynamics in Russia has
been made in the case study of Vladimir, Tula regions and Perm Krai. The analysis includes a set of main demographic
and socio-economic indicators. The methodology of the study includes a statistical method, method of system analysis, a
content analysis of documents and a formal-logical method. The results of the study are to systematize factors to apply
tools for socio-economic development of these territories, to identify the state programs aspects that should be improved
and to increase the strategic and operational management efficiency of municipalities. The conclusion of the study is the
importance to develop the capacity of small towns through the development of industrial and innovation centers
considering the specifics of a given region.

Keywords: towns, territory development, integrated assessment, demographic indicators, socio-economic
indicators, development strategy, public administration.

BBenenne BOIIPOCaM YCTOMYMBOTO Pa3sBUTHS MAJIBIX TOPO-
COBPEMEHHOW MHPOBOM Hayd- JIOB ¥ UX ()MHAHCOBOMW CTaOWiIBHOCTH [4; 5; 6].

HOU JIMTeparype, MOCBALICHHON BaxHbIM mpeaMeToM U3ydeHHs CTajla pojlb I'0-
npoOJIieMaTuKe Pa3BUTHSI MAJTBIX POZICKUX U CEJIbCKHX MOCENEeHUI B 0OecTieueH!N

ropoZIoB, HAOIIOAETCs MOBBIIICHHBI WHTEpEC YCTOWYMBOrO pa3BUTHs pernoHoB [7; 8; 9; 10;
K Pa3JIMYHBIM aclieKTaM IMPOSKTUPOBAHUS Ma- 11]. Haxoautcst Bce OoJIbIIIe J0KAa3aTeIbCTB TO-

JIBIX TIOCETeHUH U yrpasieHus umi [1; 2; 3], k ro, YTO YCTOMYMBOCTb MAJIBIX T'OPOJIOB HMMEET
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peraroree 3Ha4eHue It 0J1aronoay4aus Jiro0o-
ro peruona B mupe [12; 13]. Bce onn xapakre-
PHU3YIOTCS OTCYTCTBHEM €IMHOW METOAOJIOTHU
JOCTHKEHUSI YCTOHYMBOTO Pa3BUTHS, OCOOCHHO
C MO3UIIH MaJIbIX TOPOIOB.

B Poccun k manmeiM roponamMm MpUHSITO
OTHOCHTH TOCEJICHHS, YUCIEHHOCTh HACEJICHUS
KOTOpbIX He TmpeBbliaeT 50 ThICSAY YETOBEK.
Mastbie roposia TpeACTaBISIIOT COOOM BechbMa
WHTEPECHBI OOBEKT UCCIICIOBAHMS, TaK KaK UX
COCTOSIHHE BO MHOTOM OIIPEAENSeT MOoKa3aTeln
COLIMAJIbHO-DPKOHOMUYECKOTO Pa3BUTHSI PETHO-
HoB Poccun [ 14, ¢. 109].

OCHOBBI J€ATENBHOCTH MAJBIX POCCUH-
CKHX TOpoAOB onpeneseT denepaibHbIi 3aK0H
Nel31-03 «OO6 o0muX MPHUHIMIAX OpraHu3a-
LIMM MECTHOIO caMmoyripaBieHus B Poccuiickoin
®deneparm» ot 6 okTs6ps 2003 . Ocoboe 3Ha-
YEeHUE NPU 3TOM UMEET cTatbs 15 manHoro 3a-
KOHa, KOTOpasi OIpeseNnseT Kpyr BOIPOCOB
MECTHOTO 3HAYEHHUsI MYHUIMIIAJIBHOIO paiioHa.
Tak, coriacHO 3aKOHY K BOIPOCaM MECTHOTO
CaMOYIIPABJICHUS MAJIbIX TOPOJIOB MOYKHO OTHE-
CTU COCTaBJICHME M PACCMOTpeHHE OIoJpKeTa,
OCYILIECTBJICHHE JOPOKHOM JEATEIIbHOCTH B
OTHOIIEHHH aBTOMOOWJIBHBIX JOPOI MECTHOTO
3HAUEHWs, OPraHU3aIMI0 OXPaHBI OOIIECTBEH-
HOTO TIOpsIKa Ha TEPPUTOPUH, OPraHU3aIlUIO
MIPEAOCTaBIICHHUsT OOIIENOCTYTHBIX M OecruiaT-
HBIX YCIYT — 00pa3oBaHUs, MEIUIIMHCKOMN II0-
MOIIH, COLUATBHOTO OOCTY>KUBAHUS. ITO CBU-
JIETENTLCTBYET O TOM, YTO MaJlble TOpOJia UTPAIOT
BOXHYIO POJb B COLUAIbHO-?KOHOMHUYECKOMN
CTPYKTYpE PETHOHOB. B CBSi3u ¢ 3TUM paccMoT-
PEHHE OCHOBHBIX TPOOJIEM MaJlbIX TOPOJOB C
LEJBI0 OMpeJIeNIeHNs] TIEPCIEKTUB UX Pa3BUTHS
Y BBISIBIICHUS] BO3MOXKHOCTEH HapalMBaHUs UX

HSKOHOMHYECKOTO TMOTEHIMaNIa MpeICTaBIsAeTCs
AKTYaJIbHOU U NPAKTUYECKU 3HAYMMOU 3aa4YeH.

B pamkax wuccnenoBaHuss TO TPaHTY
Poccuiickoro nayunoro ¢onma (mpoekt Ne 17-
18-01324) «YcroitunBoe pa3BUTHE YKOHOMHKH
TEPPUTOPUN HA OCHOBE CETEBOIO B3aUMO/ICH-
CTBUSL MaJIbIX TOPOJOB M PAHOHHBIX LIEHTPOB)
ObLTM BBIOpaHb! TpH cyObekTa Poccun — Tymb-
ckasi ¥ Bmamummpckas ob6nactu, Ilepmckuit
Kpail. DT TepPUTOPHUU TPEICTABIISTIOT UHTEPEC
C TOYKM 3pEHHUS Pa3BUTHS  COLMAIBHO-
HKOHOMHYECKOTO TMOTEHIMAa MalbIX TOPOJIOB,
HAIpaBJIeHHOTO Ha JIOCTW)KEHHE B3aMMOCBS3aH-
HBIX CTPATETUYECKHUX 33/1a4 CTPaHbI — MOBBIIIIE-
HUE KauecTBa MHM3HU HACEJIEHUs, CHI)KEHHE
0e3paloTHIIBI U TTOMOJIHEHUE MECTHBIX OFOMIKe-
TOB. B mpeicTaBNeHHBIX peTHOHAX aKTyaIbHBIM
OCTaeTcs BOIPOC AUBEPCUPUKALIN SKOHOMUKU
3a cyueT COAJaHCUPOBAHHOTO PA3BHUTHUS IIPO-
MBIIIJICHHOTO IPOU3BOCTBA U C(EPhI YCITYT.

HN3yyeHune conMaJIbLHO-IKOHOMHUYEC-
KHX Moka3areJieid MajibIx ropoaos Poccuu

EKYIIEEe COCTOSTHHE OOJIBIITMHCTBA

MaJibIX TOpOJIOB XapaKTepH3yeT-

Cs1 TIOBBIIIIEHHOW OCTPOTOM COLIU-
ATLHO-9KOHOMHYECKHUX TpoOsieM u aeduiurom
(bMHAHCOBBIX M YeIoBeuecKux pecypcoB. Chop-
MynupyeM Oojiee TOYHOE MOHMMaHUE JaHHBIX
npoOsieM. JI7ist 3TOro paccMOTPUM Psifi COLUATb-
HO-JIeMOorpaMUecKiX, IKOHOMUIECKUX, (prHAH-
COBBIX W JPYrUX TMOKAa3aTellei, OTPayKAFOIHX
TEKYIlIee OI0KEHNE MAJTBIX TOPOIOB.

B Tabn. 1 npencraBneHo pacnpeneneHue
ropoaoB Brnamumupckoit o6mactu, Ilepmckoro
kpas u TyabCcKOW 00NACTH TO YHCICHHOCTU
HaCeJIeHHS.

Tabmuma 1

PacnpenesieHne ropogoB no YHCJAEHHOCTH HACEJIEHUS 10 JaHHBIM Ha 2016 r.*

PacnipenesieHre ropojioB Mo YNCJIEHHOCTH HaceJleHHs], THIC. Yell.
o o o ) ) o -
Bcero o o 5 =] S X @
Cyobext PD o - ; S ) o N o) o) = 3
Y ropoxo| = [V [T |7 | Y [T |9 Y |9 |53
™ Lo o o o o o o ©
— N Lo o Lo o A
— N Lo
Bnagumupckast o0macts 23 — — 3 12 3 2 2 1 — —
Tynbckast 061acTh 19 1 - 3 5 4 4 1 1 - -
[epmckuii kpait 25 - 2 3 6 7 5 1 - — 1

* Tabmamet 1, 2, 3, 7 u 8 cocraBneHsl aBTopamu 1o uctounukam: Ilopran IIpaButensctBa Tynmbckoi oOIacTH.
URL.: https://tularegion.ru (nata o6paruenus: 10.07.2017); OduimansHeiii uHTEpHET-TIOpTaN [IpaBuTenscTBa BiaquMupckoi
obmact. URL: http://avo.ru (mara oOpamenust: 10.07.2017); Caiir ryGepuatopa u IlpaBuresnsctBa IlepMcKOro Kpas.
URL.: http://ww.permkrai.ru (nara oopamenus: 10.07.2017).
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Bo Bcex paccmarpuBaeMbIX pETHOHAX
MaJible TOpo/ia MpeodIaaatoT B 00IIeM KOoIude-
cTBe ropoioB. Tak, Bo Biamumupckoit oomactui
18 maineix roponoB (78% ot olmiero 4ucna ro-
poroB), B Tynbckoit obmactu 13 MaybIx ropo-
1oB (68% ot obriero yrcia ropoioB). B Ilepm-
cKoM Kpae 18 mambix roponos, wm 72% ot
obmiero umciaa ropomoB. Takum oOpa3oM, B
PacCMOTPEHHBIX PETHOHAX JIOJSl MajbIX TOpo-
JIOB JIOCTaTO4YHO Benuka. [IpuunHON HaHHOM
CTPYKTYPbl MOXKET SBIIATbCSA HCTOPUUECKUIT
KOHTEKCT, KOTJIa BO BpEeMEHa TIAHOBOM HKOHO-
MHUKH OBbLT 3a/1aH Kypc Ha pacIIUpeHHe HKOHO-

MUYECKOM aKTUBHOCTH Ha BCEH TEPPUTOPUU
CTpaHbl. DTO OMNPEISIUIIO CO3T[aHNe OOJIBIIOrO
KOJIMYECTBA TOPOJIOB, OOECIEUMBAIOMINX Pa3-
BUTUE SKOHOMUYECKOM CTPYKTYpPbI TEPPUTO-
puii.

st Toro 9ro0BI OLIEHUTH 3HAYMMOCTH
JAHHBIX TOPOJIOB B CTPYKTYype PETHOHOB B
HACTOSIIEe BPEMSI, PACCMOTPUM JeMorpadude-
CKHE TTOKa3aTeNli BHIOPaHHBIX CYyOBEKTOB PD.

B Tabn. 2 mpuBeneHb! NaHHBIE O JWHA-
MHUKE YHUCJIEHHOCTH HacejieHus Bo Bmagumup-
ckoi, Tynbckoit oonactsax u [lepmckom kpae.

Tab6muna 2
YuHCIeHHOCTh HACeJIeHUS PErMOHOB 110 COCTOSIHUIO HA 1 stHBaps
COOTBETCTBYIOLIEI0 roAa, ThIC. YeJl.
Cpennerogo- | AOCOIIOT-
IToxa3aTeyn 2011r. | 2012r. | 2013 1. | 2014 71. | 201571, | 20167T. BO¥i TEMII HoE 3Have-
pocrta Hue
Tlepmcknii kpaii
Bce nacencnue 2635,8 | 2631,1 | 2634,5 | 2636,2 | 2637 2634,4 -0,01% -1.4
Hacenenwue cpennnx
1 KPYIHBIX TOPOIOB 1512 1518,8 | 1530,2 | 1540,4 | 1548,3 | 1550,2 0,50% 38,2
Hacenenue Mambpix
TOPOZIOB 463,9 451,2 448,3 4454 4435 4418 -0,97% -22,1
Cenbckoe Hacee-
HYEe 659,9 661,1 656 650,4 645,2 642,4 -0,54% -17,5
TyJsbckast 001acTh
Bce nacencnue 1553,9 | 15445 | 15324 | 1521,5 | 1513,6 | 1506,4 -0,62% 475
Hacenenwue cpennmx
1 KPYIHBIX TopozioB | 872,1 867,4 859 853,5 849,2 845,7 -0,61% -26,4
Hacenenue Mambpix
rOpOJIOB 361,6 352,5 348,1 3125 281,8 2799 —4,99% -81,7
Cenbckoe Hacee-
HUE 320,2 324.,6 325,3 355,5 382,6 380,8 3,53% 60,6
Baagumupckas 061acTh
Bce nacenenme 14446 | 1431,9 | 1421,7 | 1413,3 | 1405,6 | 1397,2 -0,67% —47,4
Hacenenue cpennux
W KPYIHBIX TOpoAioB | 729,5 724,4 122,2 720,8 720,5 720 -0,26% -95
Hacenenne mambix
rOpOJIOB 391,9 386,7 381,6 377 373,2 369 -1,20% -229
Cenbckoe Hacee-
HUE 323,2 320,8 317,9 315,5 311,9 308,2 -0,95% -15

Hacenenne MaibIx TOpPOIOB pPaccMOT-
PCHHBIX CyOBeKTOB P® cokparmaercs, XoTs U
pa3HeIMH TemriamMu. HawmOonee 3HauMTEIILHOE
COKpAIlICHUE YHCIIEHHOCTH HACEJICHHSI MasbIX
TOpOIOB B aOCOJIIOTHOM 3HAYCHUHM HAOJIIOIACT-
cs B Tynbckoi obmactu — Ha 81,7 ThIC. Yeln., B
TO BpeMsi Kak BO Bramumupckoit obmactu u

ITepmckom kpae — Ha 22,9 ThIC. yein. u 22,1 ThiC.
4eJl. COOTBETCTBEHHO.

JlaHHYIO TEHICHLMIO TOATBEPKAAET M
pacdeT CpeqHErofoBbIX TeMmoB mnpupocta. Ilo
BCEM PACCMOTPEHHBIM PETMOHAM IMPHUPOCT OT-
punarensHelii: B [IepMckoM kpae cokpatieHue
npoucxoaqiio B cpeaqHem Ha 0,97% B roa, B
Tynbckoii obnactu — Ha 4,99%, Bo Bnagumup-
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ckoit obnactu — Ha 1,2%. CokpariieHue Hacere-
HHA MAJIBIX TOPOAOB IIPOHUCXOAWUT 3HAYHUTCIILHO
ObIcTpee, YeM COKpalleHHE YUCIEHHOCTH TO-
POJICKOTO HACEJIeHHsI BO BCEX PACCMOTPEHHBIX
perroHax. TakuMm oOpa3oM, BO BCEX paccMOT-
PEHHBIX CYOBEKTaX HaOIOAATOCh COKpAIICHHE

TEMIIaMH, 3HAYUTENILHO TPEBBIIAIOIINMUA M3~
MEHEHHUE YHMCICHHOCTH T'OPOJICKOTO HACEJICHUS.
DTO CBUAETENBCTBYET O HATMYUM IPOOJIEMbI
OTTOKA HACEJIECHUS U3 MAJIbIX TOPOJIOB.

Jlanee paccMOTpUM JOMIO HACEIECHUS
MaJIbIX TOpPOJOB B CTPYKTYpE YHMCICHHOCTH

YHCJICHHOCTH  HACEJICHUS MaJIbIX TOPOAOB — HaCeJICHUs PETMOHOB (Tab. 3).
Tabmuma 3
JloJ1s1 HaceJieHHs MAJIBIX TOPOJIOB B CTPYKTYpe peruona, %
CyobekT PO 2011 r. | 2012r. | 2013 1. | 2014r. | 20151. | 2016T.
[Tepmckwmii Kpaii 17,60 17,15 17,02 16,90 16,82 16,77
Tynbsckas 001acTh 23,27 22,82 22,72 20,54 18,62 18,58
Brnagumupckas odmacts 27,13 27,01 26,84 26,68 26,55 26,41

3a paccMaTpuBaeMBbIid TIEPUOJ] TPOU30-
LU0 CHIDKEHHE J0JM YMCICHHOCTH HACEJIeHHUs
MaJIBIX TOPOZOB B OOIIEH YMCICHHOCTH Hace-
neHusi pernoHoB. OcoOEHHO 3aMETHOE COKpa-
MCHUEC OO0 HACCICHHA MaJlbIX IOpoAaOB IIPO-
m3zonuio B Tynbckoit obmactu — ¢ 23,27% B
2011 r. no 18,58% B 2016 r. B Ilepmckom kpae
cokpartenue rpousouwio ¢ 17,6% B 2011 r. mo

26,41% B 2016 r. CHMKEHHE HACEIICHUST MOJKET
OBITh CBSI3aHHO C €CTECTBEHHOW YOBLIBIO Hace-
nenus. Jns npoBEepKM JAHHOW TMIOTE3bI pac-
CMOTPHUM JAHHBIE IO MUTPALIMOHHBIM MTOTOKAM
MOJIOJICKH.

[lokazarenn YMCICHHOCTH MOJIOAEK-
HBIX KOTOPT IO JaHHBIM Bcepoccuiickux nepe-
nmucert ot 2002 m 2010 rr. mpexacraBieHbl B

16,77% B 2016 r. Bo Bragumupckoii obnactu Tabm. 4.
cokparteHue npowusonuio ¢ 27,13% B 2011 r. mo
Tabnuua 4
N3MeHeHHe YMCJIEHHOCTH MOJIOIEKHBIX KOropT (poauBmmecs B 1981-1995 rr.) B ropoaax

¢ YHCJIeHHOCTHIO 20 ThIC. ye. 3a nepuoa ¢ 2003 mo 2010 rr.*

AbcomoTHoe | B mpomenTax
Topon 2002 . 2010 U3MeHeHHe Kp2002 I.
15-29 net
r. Cobunka (Brnagumupckas 00/1acTh) 3993 3862 -131 -3,28
r. CyBopos (Tyibckast 001acTh) 3805 3363 —442 -11,62
r. HerrBa (Ilepmckuii kpait) 4756 3756 —-1000 -21,03
15-19 et
r. Cobunka (Bnagumupckas 001acTp) 1512 1569 57 3,77
r. CyBopos (Tyibckast 001acTh) 1265 1298 33 2,61
r. Herrea (Ilepmckuii kpaif) 1565 1484 -81 -5,18
20-24 rona
r. Cobunka (Bnagumupckas 001acTb) 1492 1361 -131 8,78
r. CyBopos (Tyinbckast 005acTh) 1493 1186 =307 —20,56
r. HerrBa (Ilepmckuii kpait) 2017 1335 —682 -33,81
25-29 ner
r. Cobunka (Brnagumupckas 00/1acTh) 989 932 57 5,76
r. CyBopos (Tyibckast 001acTh) 1047 879 -168 -16,05
r. HerrBa (Ilepmckuii kpait) 1174 937 —237 -20,19

* CocTaBiieHO aBTOpaMH 110 JaHHbIM Bcepoccuiickoit nepenucu nHacenenus 3a 2002 u 2010 rr. McTounuk:
Odunmanbuelii cait PenepanbHoOi ciyX0bl rocynapcTBeHHoi cratuctiki. URL: http://www.gks.ru (nara oOpamenus:
10.07.2017).

CokpaiieHue MOJOAEKHBIX  KOTOPT
HaOIIt01aeTCs 1O BCEM TpylIaM U BCeM pac-
CMOTpPEHHBIM cyOBekTam P®D, uto cBumeTeNb-

CTBYET O COKpAIIEHUH MOJIOICKU B MaJbIX
ropojax u €€ OTTOKe B KpyMHbIE TOpojia. ITO
3HAYUTENIBHO CHUXAeT IepCHeKTUBHOCTh
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JAHHBIX MOCETICHUN ¢ TOYKU 3pEHUs Oymymiei
neMorpauuecKol CUTYyallud, TPYAOBBIX pe-
CypCOB M SKOHOMHYECKOTOo pa3Butusi. Hanbo-
Jiee 3HAYUTEJIbHOE COKPAICHUE MPOUCXOIUT
B BEPXHUX MOJIOACKHBIX Koroprax — ot 20 1o
24 ner u ot 25 o 29 ner. JlaHHOE SBICHHUE
00yCJIOBIGHO MHOXXECTBOM (DaKTOpOB, TJIaB-
HBIMHU M3 KOTOPBIX SBJISICTCS KA4ECTBO YKU3HHU
B MaJIbIX TOpOJIaX ¥ BBICOKHI YpOBEHb Oe3pa-
OOTHIIBL.

KadecTBO >XM3HM B peruoHax U KO-
HOMMYECKOE 0JIaroCOCTOSHUE UX HACEICHHS
0XapaKTepHU30BaHO C TOMOIIBIO TTOKa3aTeIs
COOTHOIIICHUS 3apa0OTHOM TUIATHI U TMPOKH-
TOYHOTO MUHUMYMa (Tab1. 5).

Tabmmma 5
Pacnpenenenne pernoHOB IO COOTHOIIEHHIO
3apa0o0THOM MJIATHI M MPOKMTOYHOTO
MHMHHMYMA N0 JaHHbIM Ha 2014 r.*

CooTHoleHue MecTo no
3apa0oTHOM IUIa- | TOKa3aTe-
Cyobext PO ThI U IIPOKUTOY- | JIKO CPeau
HOT0 MMHMMYMa | cy0ObeKTOB
10 PETHOHY POD
[epmckuii kpait 3,69 40
Tynbckas 001acTh 3,48 53
Biagumupckas
00J1acTh 3,05 76

* TaOmuIel 5 U 6 COCTABJICHBI aBTOPAMH 10 KC-
tounuky: Mccnenoranue PBK: cambie Oorateie U cambie
Oenubie  ropoma Poccum. URL:  http://www.rbc.ru/
special/society/13/04/2015/552a6a419a79471fch568dc8
(nata obpamenus: 10.07.2017).

PaccMoTpeHHBIE pPETHOHBI 00JATAIOT
JlaJIeKO He JIYYIIMMHU MOKa3aTeIsiMU OTHOIIIEe-
HUS 3apabOTHON TUIATHI K BEJIMYUHE MPOKHU-
TouHOro MuHMMyma. CorjacHo pacmpenerne-
HUIO PETHUOHOB M0 JIaHHOMY TI0Ka3aTelto
Tonbko [lepmckuil kpail HAXOIUTCS B IEPBOM
MOJIOBUHE PETMOHOB CTpaHbl, 3aHumas 40-1o
CcTpoKy peitunra. Tymnbckas u Baagumupckas
o0jacTu MMEIT B pedTHHre nuib 53 u 76
MECTa COOTBETCTBEHHO, YTO CBUJIETEIIbCTBYET
0 HHM3KOM DYKOHOMHUYECKOM OJarocCOCTOSIHHH
HACEJICHUs JIaHHBIX PErMOHOB. DTOT BBIBOJ
MOXHO PacHpoCTpaHUTh W Ha >KHUTEJEeH Ma-
JIBIX TOPOJIOB PACCMOTPEHHBIX CYOBEKTOB PO,
IIPU 3TOM CTOUT OTMETUThH, YTO SKOHOMHUYE-
CKOe OJIarOCOCTOSIHUE KHUTENel MajblX Topo-
JIOB WMHOI/IA J1aK€ HECKOJIbKO XYXE, YeM B
CpeIHeM Mo peruony. Takum oOpa3om, KuTe-

JIM MaJbIX TOPOJOB HAXOJATCS B MEHEE KOM-
(OpTHOW SKOHOMUYECKON CUTYallUH, YTO eIIle
00JIbIlIe CHUKAET UX KaueCTBO JKU3HH.

Jlanee paccMOTpuM BTOpO# akTop,
KOTOpBIM BIMSET Ha OTTOK HACEJCHHs, — BbI-
COKUH ypoBeHb Oe3pabotuiel. Pacmpenene-
HUE PETHOHOB IO yYPOBHIO 0€3pabOTHIBI OT-
paskeHo B Tal1. 6.

Tabmauma 6
PacnpenesieHue peruoHoOB 10 YPOBHIO
0e3padoTuubI 0 JaHHBLIM Ha 2014 1.

Mecro no
YpoBeHn 0e3-
MOKA3aTETI0
HaunmenoBanue padoTuibl, JES——
cyobexTa PO yes. Ha 1000 P APy
aen. nacenenms | X CYOper-
) TOB PD
Tynbckas 001aCTh 6,3 64
[Mepmckwii kpait 10,1 26
Biagumupckas 104 21
00J1acTh

YpoBeHb 0e3paboTHITBI B UCCIIETYEMBIX
cyobekTax P® noBosbHO BBICOK. OCOOCHHO 3TO
xapakTepHo i1 Bramumupckoit obmactu, rae
ypoBeHb Oe3pabotuiibl cocTapisieT 10,4 ven. Ha
1000 yen. Hacenenws, u ais [lepmckoro kpast —
10,1 gen. va 1000 yen. Hacenenus. JlaHHsle pe-
THOHBI TI0 TIOKA3aTeN0 0e3pad0THITBI 3aHUMAIOT
cpeau npyrux cyobekToB PO 21-¢ u 26-¢ Mecta
COOTBETCTBEHHO, YTO CBUCTEIBLCTBYET O HEOO-
XOAUMOCTH 00Jiee aKTHBHBIX MEp 10 yBelIude-
HUIO 3aHATOCTH HACEJICHHS B JIAHHBIX PETHO-
HaX. AHAJOTUYHO 3TH BBIBOJBI MOXKHO PACIpo-
CTPaHWTb U Ha HACEJICHHE MaJIbIX TOPOJIOB JIaH-
HBIX PEeruoHOB. [lepen KHUTEIIMI MaJTBIX TOPO-
JIOB CTOUT TIpoOJIeMa MorcKa pabovunx MecT, U
3TO BENET K TPYJAOBOM MHTpAIMHM HACETICHUS
W3 MajbIX TOPOJOB B KPYIHBIC, B TOM YHCIIE
pacmloyoKeHHbIe B JAPYrHX pEruoHax (Tak,
HampuMmep, JUTst xuteneld Bimagumupckoit o0ma-
CTH OCHOBHBIM IIEHTPOM TPUTSDKEHHUS SBIISICTCS
Mockga).

Takum 00pa3om, B I€JIOM MOXHO KOH-
CTaTUPOBaTh OCJIA0JICHUE TO3UIMH MAJIBIX TO-
pomoB B (opmupoBaHUHM AEeMOTpadUUECKUX
nokasareneil pernoHoB. [loareep:kmaercs cre-
JIAHHBIA paHee BBIBOJ 00 OTTOKE HACEICHUS U3
MaJIbIX TOPOJIOB B OOJIaCTHBIE LIEHTPHL. B Ma-
JBIX TOPOAAX BCEX PACCMOTPEHHBIX PETHOHOB
HaOmOMar0TC  ieMorpaduieckue MpoOIeMBbl,
CBSI3aHHBIC C COKpAIllEHMEM YHCICHHOCTH
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HACEJICHHsI, OCTPO CTOSIT MPOOIEMBI 3aHATOCTH
A SKOHOMHUYECKOI0 OJIaroCOCTOSIHUS HX KHATE-
Jiel. IMEHHO OHHM OTHOCATCSI K HauOoJiee BaXk-
HbIM (haKTOpaM OTTOKA HACEJICHHS M3 MaJbIX
ropozioB, (GOpMHUPYS TCHICHIIMIO K WX 3KOHO-
MHYECKOM M COITMATLHOM CTarHaIum.

OTH cOOBITUS BIUSIOT HA U3MEHEHUS B
COLMAJIbHO-?KOHOMHUYECKON CTPYKTYpE pPErvo-
HOB, KOTOpPbIE MOXXHO HJEHTU(UIMPOBATH 110
SKOHOMHUYECKUM IOKA3aTENIsSIM MaJIbIX TOPOAOB,
MIpeCTaBIEHHBIX B Ta0MI. 7.

Tabmwmia 7

YaeabHBIH Bec TOPOJA0OB U MOCeJIeHHH ¢ YHMCIEHHOCThIO HaceJdeHus MmeHee 100 Toic. yei.

B OCHOBHBIX COIIMAJTbHO-OIKOHOMHUYECCKHUX ITOKA3aTEe/IAIX PEruoHoB

Baamvmperas Tyabckast 00J1aCTh Iepmckuii kpaii
HaunMenoBanue noxasareJisi 00J1aCTH

2011 | 2013 | 2015 | 2011 | 2013 | 2015 | 2011 | 2013 | 2015
YucneHHOCTh HaceneHus (OeHKa Ha 1
stHBapst 2016 T.) 578 | 56,5 | 559 | 59,3 | 594 | 54,2 | 56,1 | 554 | 54,9
CpenmHerooBast YUCIICHHOCTH PadoT-
HHUKOB OpraHu3aIuii™ 43,5 42,1 57,6 45,2 43,5 39,4 473 46,1 | 45,1
Haymuane ocHOBHBIX ()OHIOB OpraHu-
3aruit** (Ha KOoHeIl To/a) 425 | 42,6 42 298 | 31,2 33,2 59 514 | 515
O0BeM OTTPYKEHHBIX TOBApPOB CO0-
CTBEHHOT'O TIPOW3BO/ICTBA, BHIIIOHCH-
HBIX Pa0OT U YCIYT COOCTBEHHBIMU
CHJIAMH II0 BHIAM JESTEILHOCTH ™Y :
— J00bIYa MOJIE3HBIX UCKOIIAEMBIX H/I H/I 97,3 98,5 58 40,9 91,2 90,5 | 89,6
— 00pabaThIBAFOIIIE TIPOU3BOICTBA 54,3 56 57,2 31,1 34,3 29,4 15,9 16,1 18,3
— MPOM3BOJICTBO U pacIIpe/iCICHIe
JJIEKTPOIHEPIHH ra3a U BOJIbI 24 21,7 | 215 | 316 | 36,7 | 483 | 414 | 458 | 442
O6BeM paldoT, BHITOTHEHHBIX IO BUILY
JesTelbHOCTH «CTPOUTEIILCTBO» * 313 | 37,8 35,1 40 40,1 26,5 38 355 | 17,7
BBox B felicTBue 0011Iel wiomanmu
JKWIBIX JOMOB 64,3 51,7 54,3 43,3 451 39,8 446 46,7 | 50,1
O00pOT PO3HUIHON TOPTOBIH™ 31,1 | 325 38,7 32,7 | 304 | 34,2 14,4 276 | 28,7
MuBecTrImy B OCHOBHOI KanuTam* 55,5 | 479 53 656 | 49,2 | 38,2 | 24,2 30 28,1

* He BKJIIOUEHBI CyOBEKTHI Majioro Ou3Heca; ** Pacder mpoBeleH MO YIeTHON CTOMMOCTH C YY€TOM IPOBe-

,HeHHOﬁ Ha KOHCI] roAga NepeolCHKU.

B kauectBe 3ameuanus K Tabn. 7 oTMme-
TUM, YTO TIOCKOJIBKY CTATHUCTHKA IO MajbiM
ropoagam Poccuiickoit ®denepauuu BecbMa
OrpaHUYEHa, TO TPU OTCYTCTBUU JAaHHBIX IIe-
JIeCO00pa3HO MCIOJIb30BaHWE Hanbosiee Om3-
KOW craTucTuku. Tak, B IpeacTaBIECHHON
TabJUIIE UCTIONB3YIOTCS JaHHBIE 110 TOPOAaM ¢
YHCIIEHHOCTRI0 HacejdeHus g0 100 Teic. deir.,
TO €CTh B JaHHOM BBIOOpPKE HE BCE rOpojJa Mo-
T'YT OBITh OTHECEHBI K KAaTeTOPHH MalbIX. Tem
HE MEHee IMOJlyYeHHbIE JAaHHBIE IO3BOJISIOT
CHIeNaTh PsJ MPEABAPUTEIHHBIX BEIBOJIOB.

Marnsie ropoaa, HECMOTpPS Ha BBISIB-
JICHHBIE JeMorpaduyeckue mpoOieMsl, Urpa-
10T OOJIBIIYI0 POJIb B (DOPMHUPOBAHUU IKOHO-
MHUYECKUX TIOKa3areneit perrnoHa. Tak, cpeaHe-
rofioBasi YMCIEHHOCTh PaOOTHUKOB OpraHu3a-

IUHA TI0 TOpOAaM W TOCEJICHHSIM C YHCICHHO-
cthio MeHee 100 TeIc. yen. cocraBasger 39% u
Boire. Jlons ocHoBHBIX (hoHAOB Mo Bamu-
MUpPCKOH obnactu cocrapisier 42%, mo Tyib-
ckoit — 33,2%, no Ilepmckomy kpato — 51,5%.
DTO CBUIETEILCTBYET O HAJUYUHU 3HAYUTEIb-
HOTO TIOTEHITMAIa B YaCTH TPYAOBBIX PECYPCOB
Y OCHOBHBIX CPEJICTB B MaJIbIX TOPOJIaX.
VIenpHBI BeCc BBOJA JKWILSI B MaJIBIX
ropojiax M MOCeJICHUsX BO Biagumupckoi 00-
nactu npesbiaet 54%, B IlepmckoMm kpae co-
craBiser 50,1%, 4T0o CBUACTEILCTBYET 00 aK-
THBHOM BBOJIC JKUJIbSI UMEHHO B MaJIbIX TOPO-
nax. B COBOKYITHOCTH C JIaHHBIMH O COKpariie-
HUW YUCIIEHHOCTH HACEJICHHSI MaJIbIX TOPOJIOB
U €ro Jojie B OOIIel YHUCICHHOCTH HACEIICHMS
PaCCMOTPEHHBIX PETHOHOB 3TO MOXKET OBITh
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CBUJICTEILCTBOM HAJUYMS 3HAYMMOU MpoOIie-
MBI Pa3BUTHS MaJIbIX POCCHMCKHX TOpPOJIOB —
WX TpaHcopMaIuu B Ja4HbIe (CE30HHBIC) I10-
CCIICHUSL.

VY ienpHBI BeC 3HAUMMOCTH MAJIBIX I'O-
POJIOB MO TIOKA3aTeIII0 00beMa OTTPYKEHHBIX
TOBapOB U BBIMTOJIHEHHBIX pabOT M YCIyT pas-
HUTCSI B 3aBHCHMOCTH OT OTpaciii: BBICOKA
3HAYMMOCTh I10 JO0OBIYE IOJIE3HBIX HCKOIIae-
MBIX, HO HH3Ka MO 00padaThIBAIOIINM IIPOU3-
BOJICTBaM, 4TO OOBSCHICTCS CHErupUKON pe-
THOHA M PACIONIOKEHUEM MPENNPUITHN JaH-
HBIX OTpaclieu.

IIo yHBECTUIMSIM B OCHOBHOM KaItuTajl
muaupyetr Brnagumupckas obmacte — mgons e€
MaJIBIX TOPOJIOB U TIOCENICHUH B 001IeM 00be-
M€ PETHOHAIBHBIX HWHBECTHIIMA COCTaBJISCT
53%. B Tynbckoi obnacTu JaHHBIA TOKa3a-
Tenb paBeH 38,2%, xots B 2011 . cocraBist
65,6%, B [lepmckom kpae — 28,1%. Takum 00-
pa3oM, HaOIogaeTcs mpodieMa MPUBICYCHUS
WHBECTUIIMH B Mallble TOpOJa, YTO MOXKET
MPUBECTH K 3HAYUTCIIBHOMY COKpAIICHHUIO
pPa3BUTHS TPOM3BOJCTBA W CHWIKEHHIO TIPO-
MBIIIIJICHHOTO TTOTEHIIMAJIa TEPPUTOPHUH.

Takum 00pa3oM, CHIKEHHE 3HAYUMO-
CTH MaJIbIX TOPOJIOB B (DOPMHPOBAHUH 3KOHO-
MUYECKUX TIOKa3aTelied pernoHa, CHIDKEHUE
TPYJIOBOTO ¥ MPOM3BOJICTBEHHOI'O ITOTCHITHAIIA
JAQHHBIX TTOCEIICHUMA, CHIYKCHHUE aKTUBHOCTH B
00JacTH  MHBECTULIMOHHOW  JICATCIIHHOCTH,
OCYIIIECTBIIIEMOM B MAJIbIX TOPOJIaX, SBIISIOTCS
OCHOBHBIMH TIpOOJIeMaMu, MPETSATCTBYIOIIMH
WX Pa3BUTHIO.

OTAEIBHO CIEAYeT PacCMOTPETh chepy
Typu3Ma, KOTOpas OKa3bIBa€T CYIIECTBEHHOE
BJIMSHUE HA Pa3BUTHE MaJIbIX TOPOJIOB B PErH-
oHax. B mByX u3 Tpex pacCMOTPEHHBIX PETHO-
HOB HaOJIOJacTCs YXYAIICHUE IOKa3aTeleH,
XapaKTepU3yIoNuXx chepy Typu3Ma, HECMOTPSI
Ha HAJIMYME HEKOTOPBIX IOJIOKUTEIBHBIX TCH-
neHuHﬁl. Oco000 HEOOXOAUMO OTMETHTH (haKT
CHI)KCHHS B TOCJICIHUE TOJbI YUCIIA 3aperu-
CTPUPOBAHHBIX TYPUCTOB B TynbCcKoit oOmacTu
u IlepMckoM Kpae, a TakKe YHciia TYPHCTOB,
pasMenEHHBIX Ha TypOa3ax, 4TO CBUICTEIb-
CTBYET O COKpPAIICHUU TYPUCTHUYECKOTO IMOTO-

! Oduumanshsiii caiit denepanbHOr0 areHTCTBa 10 TY-
pmmy P®. URL: https://www.russiatourism.ru (zata 06-
pamenust: 10.07.2017).

Ka B 3TU peruoHsl. OIHAKO TYpUCTHYECKUH
MOTEHIIMAJ IAaHHBIX PETHOHOB JIOCTATOYHO Be-
JIUK, TO3TOMY IIeJIECO00pa3HO pa3BUTHE HWH-
(bpacTpyKTyphl TypHu3Ma M BHEAPECHUE B PErH-
OHAJIBHOE YIIPABJIECHUE UHCTPYMEHTOB TEpPpPH-
TOPHAIBLHOTO MAapKETHHITa W OpeHIuHIa, a
TaKkkKe HMHTCHCHUBHOE (opMHUpOBaHUE COOBI-
TUMHOTO KaJCHJaps U Pa3BUTHE HOBBIX BUJIOB
Typu3Ma  (9KOJOTHYECKHH, TacTPOHOMHYE-
CKUM, aKTUBHBIA W J1p.). B nmanHOM ciydae
MOXKET OBITh TOJIE3€H ONBIT BiamuMupckoit
o0yacTu, KoTopasi J00MIach YCTOMYMBOTO PO-
cTa Typuctudyeckoro noroka: B 2014 r. on co-
craBuia 1 700 teic. yen., B 2015 r. — 3 300 ThIC.
yein.; B 2016 r. moctur 4 MJH 4en., T.€. BBIPOC
0onee yem Ha 24%. CTOUT TakKe OTMETHTH
POCT CYMMapHBIX PacxoJioB TYPUCTOB Ha IPO-
JKUBAHHE, OJKCKYPCUOHHBIE W CaHATOPHO-
03JIOpOBHUTENBHBIE YCIYTU Bragumupckoii 00-
mactu: B 2013 r. onn cocraBunu 1,27 mupn
py0., a B 2015 r. yxe okomo 3,7 mupa pyo.
Havana criaxxuBaThCsd CE30HHOCThH MOCEIIE-
HUM, OoJiee paBHOMEPHBIM CTaJIO pacripeaese-
HUE TYPUCTHYECKUX MOTOKOB, BO3pOCHA JIOJISI
MOBTOPHBIX TIOCEIICHUNH M JOJsI TYPHUCTOB,
OCTAIOIIUXCSl B TpeJeNax JIeCTHHAIMKH OoJjee
yeM Ha cyTtku [15, c. 47-48]. JonomHurtens-
HbIE TIPEUMYIIECTBA JAET MaJlbIM TOpOaaM
Brnagumupckoii ob6iactu u paboTa IMOJ 30H-
TAYHBIM OpeHIOM «30JI0TO€ KOIbIo Poccumy.
Taxoi moaxox MOXKET OBITH IIOJIE3€H JUIA aK-
TUBU3ALMHU SKOHOMUKH MaJIbIX TOPOJIOB, KOTO-
pbIe, KaKk W KPYIHBIC ropojaa, 00JaJaloT 3Ha-
YUTEJIbHBIM TYPUCTUYECKUM MOTEHIIUATIOM, HO
€XKETOTHO TEPSIFOT TYPUCTOB W BO3MOKHOCTHU
JUISL Pa3BUTHSL CBOETO TYPUCTHYECKOTO KOM-
Tiekca U uHpacTpykTypsl [16].

Takum o0pazoM, Ha mpumepe Bramm-
mupckol, Tynbckoit obnacreir u Ilepmckoro
Kpas XOpOIIO MPOCMAaTPUBAIOTCA THUITMYHBIE
POOJIEMBI PA3BUTHS MaJbIX TOPOJIOB CYOBEK-
ToB P®. Ilpu sTOM HEOOXOIWMO OTMETHUTH,
YTO B KaXKJIOM PAaCCMOTPEHHOM PETHOHE €CTh
CBOSI UCTOpUYECKasi Crieln(uKa JTaHHBIX TPO-
OneM, a TakKe UMEETCs PeCypCHBIN U YesIoBe-
YEeCKUH MOTEHIINAIL.
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Crparernyeckne OpMeHTHPHI pa3BH-

THS MAJIBIX TOPO/I0B
7151 00ecneueHrs: pa3BUTHSI MaJIbIX
TOpOJIOB HEOOXOAMMO TUIAHHPO-
BaHUE W pealM3alys KOMIUIEKCa
MEPOIPUATHI PA3HOCTOPOHHETO Xapakrepa. B
Hacrosiee Bpemss B Poccuu, B T.4. U B pac-

CMOTPEHHBIX PETHOHAX, YK€ OCYIIECTBIISIOTCS
MepBbIC TIpeoOpa3zoBaHus Ha Oa3e MPOrpaMMHO-
r0 IUTaHUPOBAHUS. JTO OTKPHIBAET HOBBIE BO3-

MOXXHOCTH I pa3BUTHUA MaJIbIX T'OPOJOB.
B tabun. 8 mpencraBneHspl cTpaTeruu co-
MUAIIBHO-3KOHOMHUYCCKOI'O Pa3BUTUA PECTUOHOB.

Tabnuua 8

OcHOBHbBIE OPUEHTHPBI CTPATErHil CONNAIBbHO-IKOHOMUYECKOr0 pa3Butus Biaagumupckoi

obJactu, Tyabckoii obaactu u Ilepmckoro kpas

Iloka3zaTenn Baagumupckas odsaactb Tyabckas 001acTh Ilepmckmii kpaid
Cpox
peaau3anumn 2009-2027 rr. 2013-2030 r. 2011-2026 rr.
Crparernn
[oBbimeHne kadecTBa KHU3HU | MomepHuM3aims —TpoMmbIiiuieH- | ObecrieucHre KOM-
HacelleHHs 10 YPOBHS HE HIDKE | HOCTH W POCT COIMAJIbHO- | IJIEKCHOTO W cOanaHCcH-
cpennero mo [IPO Ha OCHOBE | SKOHOMHYECKOTO IMOTEHIIHANA, | POBAHHOTO Pa3BUTHSA
Henn UCHOJIb30BaHUs  TEOMOJIMTHYE- | YTO TO3BOJUT YBEIUUUTHh HH- | Ilepmckoro kpas
cTpareruu CKUX TMPEUMYIIECTB PErHOHA, | BECTUIMOHHYIO aKTUBHOCTH Ha
peanu3ali ero MPOMBIIUICH- | TEPPUTOPUU OOJACTH U yKpe-
HOT'O, HAYYHOTO U pEeKpealoH- | nmuth ee no3uiwu B LIDO, PO u
HOT'O MOTEHIIMAJa Ha TJI00ATBEHBIX PhIHKAX
®opMupoBaHue YCIOBUM uid | PocT unciieHHOCTH HaceneHus. | Pa3BUTHE 4eI0BEUYECKO-
cOarmaHcupoBaHHOTO 9KoHOMH- | ObecreyeHre JIOCTOMHOTO | TO MOTEHIHANA.
YECKOTO POCTA. YPOBHS JIOXOOB M 3aHATOCTU | DKOHOMHYECKOE pPa3BH-
IIpuoputeTHOE pa3BUTHE WHHO- | HACCIICHMUSL: THE.
BaIlMii M HAyIHOH WHGpPACTpyK- | popmupoBanmne wHHOBAIMOH- | Co3manne KoMGOPTHOM
TYpBL HO-OPHUEHTUPOBAHHOW  CTPYK- | CPEJIbl IPOKUBAHMSL.
PazButne MHQPACTPYKTYPHI | TYPhI 3KOHOMHKHY; VYrpaBieHue pecypcamu.
HanpaieHusi | Typu3Ma, TpaHCIOpTa W MpPO- | CO3JAHME YCIOBHU ISl SKOHO- | PazBuTHe TeppuUTOpHA.
peajM3anMu | MBIIUICHHOCTH. MHYECKOTO POCTa; [loBpimenne 3¢ dexTus-
cTpaTreruu Poct miaTexecmocoOHOCTH W | COBEpPIICHCTBOBaHHE  paOOTHI | HOCTH ACSTENLHOCTH
JIOXOZ0B HACEIICHHUSL. OpraHOB BIIACTM Ha MYHHMIIM- | TOCYJapCTBEHHBIX Kpae-
Virydmienre KadecTBa JKU3HM U | IMAaIbHOM U MECTHOM YPOBHSIX; | BBIX M MyHHIIUTIAJIBHBIX
ToKa3areiel 370pPOBbsl HaceNe- | YIydllIeHHUEe OOCITY)KMBaHHS | YUPSKACHUA  COIUAID-
HUS HACEJICHWsT OpraHaMH BIIACTH | HOW C(hephl.
Yepe3 pas3BUTHE KOHIENIMHU | MIHHOBammM B KyJIbType
«KJIMEeHTOOPUEHTUPOBAHHOE Y pa3BUTHE TOPOACKON
TOCYZapCTBOY cpebl

TakuM 00pa3oMm, Ha YpPOBHE PETHOHOB
MIPEAYCMOTPEHBI caMble Pa3HOOOpa3HbIE MEpHI,
KOTOPbIE HAMIPSIMYIO KaCatOTCsl PA3BUTHUSI MAJTBIX
TOPOZOB.

BaxxHoe MecTo B pa3BUTHM pEruoHa B
LIEJIOM U MaJIbIX TOPOJIOB B YACTHOCTH 3aHUMAET
TEPPUTOPUAIBHBIA MapKeTHHI. i1 MaJlbIX ro-
POIOB JAHHBIA MHCTPYMEHT MOXET OBITh HC-
MOJIb30BAH JUISL Pa3BUTHS TYPUCTUYECKOM OT-
paciu, a TakXKe MPHUBIICYCHUS WHBECTULIMNA WU
JPYTUX PECypcoB B Maiible ropoja. Tepputopu-
IbHBI MAPKETUHT, pEATM3yEMbIii HA CHCTEMA-
THUYECKON OCHOBE, CIOCOOEH 3HAYUTENHHO II0-

BBICUTL IIPHUBJICKATCIIbHOCTL MaJlbIX T'OpOAOB
pEerroHa ISl )KUTENEeH, TYpUCTOB, UHBECTOPOB U
JPYTUX CTEUKXOJIEPOB.

JIn1st ManbIX TOpoZOB HE MEHBIIYIO 3Ha-
YMMOCTb UMCCT Pa3BUTHUC IIPOMBIINIJICHHOCTH H
uHHOBaruK. HeoOxomumo  yaensTe  Oosbliie
BHHUMaHUA INCPEMCHICHHUIO LICHTPOB XO034H1CTBO-
BaHMs Ha YPOBEHb PErMOHOB M MOBBINIATH UX
HKOHOMHYECKYIO CAMOCTOSITEIFHOCTh. JTO TIPH-
BE/IET K BCECTOPOHHEMY Pa3BUTHIO MaJIbIX T'O-
pOJIOB, Oy/IET CTUMYJIHPOBATh POCT HX XO3SH-
CTBEHHBIX (YHKIIUH, a TaKke Oyner cmocoO-
CTBOBAThH MMOABEMY Ha HOBBIN YPOBCHL CUCTCMbI
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YIOpaBJIEHUS. DTO YIYYIIAT COCTOSHUE PEruo-
HAJIBHOW 3KOHOMHUKHM M OTKPOET ITyTH K CO37a-
HUIO ONTUMAIBHBIX YCIOBHM JJISI MEXPEruo-
HAJILHON KOHKYPEHIIMU U COATaHCHMPOBAaHHOTO
pa3BUTHSL.

Pa3Butne nmpoMBIIUIEHHOCTH MaJIbIX IO-
POZIOB MOXKET OBITh 00ECIIEUeHO myTeM (POpMHU-
pOBaHUSl TMPOMBIIUICHHBIX TUIOMAA0K. [lpu
9TOM PEKOMEHIYETCSl pacCMaTpuBaTh MPOMBIILI-
JICHHbIE KOMIUIEKChl PalOHHBIX IIEHTPOB B Ka-
YECTBE OCHOBBI ISl Pa3BUTHSI MaJbIX FOPOJOB.
Ecnu mpoMBIIIIeHHOE CTPOHTENLCTBO Oyrer
CKOHILIEHTPUPOBAHO B MAJIbIX TOPOJAAX, 3TO MO3-
BOJIUT PEIIMTH IETIbII KOMITIEKC MpoOieM — OT
OTTOKA HACEJICHUs] U3 MaJIbIX T'OpOJOB A0 IO-
BBIILICHUS] YPOBHSI MHBECTUIIMOHHOM TpPUBJIEKA-
TENILHOCTH TEPPUTOPHIA U MX (PMHAHCOBOI He3a-
BrucumocTH. Kpome Toro, craHer BO3MO>KHa Op-
TaHW3alUsl  CIECHUATM3UPOBAHHBIX  MEIULIMH-
CKUX YUYPEKICHHUM, YUPESKIECHUN KYJIbTYyphl U
KUIUIIHO-KOMMYHAJIBHBIX YCIYT, YTO MOJI0XHU-
TEJIbHO OTPa3UTCsl Ha YAOBJIETBOPEHUU MOTPEO-
HOCTEI HacelleHUs] He TOJBKO MaJIoro ropoja,
HO Y PETMOHA B LIEJIOM.

Ecnmu paccmarpuBarh mepudepuitHbie
MYHULIMIATUTETH B KAYECTBE TEPPUTOPUN [T
PacCIIONIOKEHUS IPOMBIIIICHHBIX 00BEKTOB, TO
HEOOXOJMMO OTMETUTHh JBa OCHOBHBIX IPO-
recca.

Bo-niepBbIX, nepeHOC NMPOU3BOACTBA U3
ropofa B nepudepuiiibie 30HbI (JTOT Tpoliece
O0COOCHHO XapakTepeH uis 3amamaHoi EBpombl,
HO YK€ CE€lYac MOXXHO HAWTU JIOCTaTOYHO IpHU-
MepoB U B Poccun — Hanpumep, MockoBckas u
Kanmuuaunrpanckas obmactu [17].) TeHneHims
repexoia MaJIbIX M CPEOHHUX NPEANpUATHA B
MaJible TOpojAa HaOMoAaeTcss B TEUCHHUE IUTH-
TEJIbHOTO BPEMEHM M B LEJIOM pszie OTpacien
MPOMBIIICHHOCTH  (IIPOU3BOJCTBO  MeOeH,
CTPOUTENBHBIX MaTEPUAIOB, MOHTAX paauo- U
TeJeanmapaTrypsl U T.1.). B 3Tux cioydasx xKom-
[TAHUW WCTOJIB3YIOT OIPEIETICHHBIEC MTPEUMYIIe-
CTBa, TAKME KaK CHUKEHUE U3/IEPKEK MPOU3BO/I-
CTBa, BOBMOXKHOCTh MPUOOPETEHUSI MU apeHIbI
3eMEJIbHBIX YYaCTKOB [0 CHUKEHHBIM CTaBKaM,
TIEPCIIEKTUBBI IS pacIMPEHUst On3Heca.

Bo-BropbIX, pazMelieHue MHHOBALIMOH-
HBIX LIEHTPOB B CTAPbIX MPOMBIIUICHHBIX IEH-
Tpax MHUKPOYPOBHS (OOJIACTHBIC IICHTPBI, MAJTbIC
ropoaa). B nmanHOM ciiydae OOHOBJICHHE WITH

3aMEeHa CTapblX, YacTo 3a0pOIIEHHBIX WU
CTarHUPYIOIIHNX, OTpaciell (MaIllMHOCTPOCHHE,
TOpHOE, XUMUYECKOE MPOU3BOICTBO U JIp.) MO-
KET BO3POAUTH MPOM3BOACTBEHHBIN MOTECHIIAAI
MaJbIx roposoB. [Ipu 3ToM ¢ ucnons30BaHHEM
OCTaBILIMXCSI TPYAOBBIX PECYPCOB M UeJIOBEYe-
CKOTO MOTEHIMaja (B MaJIbIX M CPETHUX T'Opo-
Jlax C MPOMBIIUIEHHON UCTOpUEN) U HEKOTOPOTO
M30bITKA paboveld CHITbl (OCOOCHHO B CEIBCKOM
MECTHOCTH) TOSIBJISIETCS. BO3MOXKHOCTbh Pa3BU-
TUS. U YBEIWYEHUS] KOHKYPEHTOCIIOCOOHOCTU
3THX TeppuTopuii [ 18].

Pacrionoxenue B MajbIX ropojax u
CETIbCKOM MECTHOCTH TPOMBIIUICHHBIX TIPEe-
MIPUATHIT 00ECTIeUMBACT JKUTENICH JaHHBIX TEp-
pHUTOpHiA pabOYMMU MECTaMHU, BEJIET K YITydIlle-
HUIO HMHQPACTPYKTYpPHl M HMHBECTUIIMOHHON
MIPUBJIEKATEIbHOCTH MaJbIX TopoAoB. MHBecTo-
pBl MOTYT OBITh TPENCTABICHHl MECTHBIMH U
WHOCTPAHHBIMHU TPEINPHUHUMATEISIMU, TO €CTh
OJIMTHAKOBO Ba)KHO W PA3BUTUE MECTHOU WHBE-
CTUILIIOHHOW aKTUBHOCTH, U Pa3BUTHE COTPY/I-
HUYECTBA C TAPTHEPAMH U3 APYTUX PETHOHOB U
CTpaH. DTO Pa3BUTHE OKA3bIBACT MOJIOKUTENb-
HOE BIMSHHE Ha COIUATHHO-D)KOHOMHYECKYIO
CHUTYaIMIO B CEIbCKUX pailoHaX M MaJIbIX TOpPO-
Jax CTpaHbl. MeXTyHapOIHbIE U OTEUECTBCH-
HBIE JKCIEPThl TEPPUTOPUAILHOTO PA3BUTHS
YTBEPXKIAIOT, YTO B CEJIbCKOM MECTHOCTU
JOJDKHBI  OBITH CO3/1aHBl  OoJiee KOoM(OpTHBIE
YCTIOBUSI KHM3HH, 0CO0O€ BHHMAaHHE JIOJKHO
YIENATbCS BOIMPOCAM SKMIIUIIHOTO CTPOUTENh-
CTBa, TMEPEIOBbIM TEXHOJOTHSIM TPOU3BOJCTBA
1 COBITOBBIX CHCTEM, BHEIPEHUIO BO30OHOBIIS-
€MBIX MCTOYHHUKOB JHEPruM, 4eMy OyneT cro-
COOCTBOBaTh MPOMBIIIIEHHOE M HMHHOBAIMOH-
HOE Pa3BUTUE TEPPUTOPHUI MAJIBIX TOPOJIOB.

[Tpu >TOM HEoOXOAUMO OOPaTUTh BHU-
MaHHE Ha TO OOCTOSATENHCTBO, YTO B OpraHax
BJIACTH BOIPOC Pa3BUTHUSl MaJbIX TOPOAOB HE
ObLT ocTaByieH Oe3 BHUMaHus. Tak, Oblia pazpa-
O0oTaHa Hay4yHas KOHUEIIUS Pa3BUTHUS MaJbIX
rOpOJIOB HaIlleH CTpaHbl. BrocnencrBun oHa
Obuta oopmiieHa B (eaepaibHYI0 TPOrpaMMy
«ColnanbHO-5KOHOMUYECKOE PA3BUTHE MAITbIX
roposioB Poccuiickoii denepaniin Ha mnepuos
2015-2020 rr.», xotopas mpunsra B 2014 .
l'ocynapcTBeHHON TyMOM Kak 3aKOH W TOATH-
cana IIpe3unenrom Poccuu. B atoil nmporpamme
HaMe4eHbl OCHOBHBIE HAMpaBJICHUsI COLUAILHO-
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HSKOHOMHYECKOTO Pa3BUTHUS MAallbIX TOpPOJOB
Poccun no 2020 r., ompenenstorcss HaydHO-
METOJIMYECKHE, SKOHOMHYECKHE, OpraHu3alu-
OHHBIE, TIPABOBbIC M JPYIHe COCTABIISIOLINE,
KOTOpbIE JIOJDKHBI OOECHEUUTH IMOJTAIHYIO €€
peanu3aiiio Kak Ha OOIIerocyIapCTBEHHOM,
TaK U PerMOHAILHOM YPOBHSIX.

O/HaKO CTOUT OTMETUTBH, YTO pean3a-
1y (heepantbHON MPOrpaMMBbl pa3BUTHS MaJIbIX
ropoJioB 1o coctostHuto Ha 2017 r. oTcTaer or
MIPEAYCMOTPEHHBIX IUIAHOM MEpOTIPUATHH MO
pa3TUYHBIM TPUYMHAM, HanOojee 3HAYNMBIMU
13 KOTOPBIX SIBIISTFOTCS:

1) OTCyrCTBHE WM HEIOCTATOYHOES
(uHaHCUPOBaHHE CO CTOPOHBI T'OCYAAPCTBEH-
HBIX OPraHoB, YTO OOYCIIOBJICHO OOIIMM HEMIO0-
CTaTKOM (PMHAHCOBBIX PECYPCOB B CTPAHE;

2) KpU3HCHBIC SIBJICHUS B 3KOHOMHKE
CTpaHBbI, TEM 0O0JIEe UYTO B PETMOHAX KPH3HCHBIC
SBJICHUS, KaK TMpaBUJIO, MPOSBISIOTCS Oosee
3HAYUTEIBHO, Ye€M B METAIoNNcax M KPYIMHBIX
ropoaax [19];

3) o0ocTpeHHne COIMAIBHBIX MPOOIIEM,
YTO CBSI3aHO C OTCYTCTBHEM JIOJDKHOTO COLU-
aTbHOTO OOCTY)KMBaHWS, ICHTpaIM3aIleil u
KOHIIEHTpalMel B PErMOHAIBHBIX LEHTpax 00-
pa3oBaTeNbHBIX, MEAUIMHCKUX WU COLMATBHBIX
YUPEXKICHUHN MPU UX COKPAIIEHUH B MaJIbIX TO-
poax, 4TO OrpaHUYMBAET BO3MOXKHOCTH Hace-
JICHUS] MaJIbIX TOPOJIOB MOJIb30BATHCS COLUAIb-
HBIMH YCITYTaMH;

4) poct 6e3paboTHIIBI B pETHOHAX, CO-
KpaleHue 4mcina paboumMx MeCT B CEIbCKOU
MECTHOCTH, HEraTHBHAs JieMorpaduyeckas CH-
TyaIys, CBsI3aHHAsI CO CTAPEHUEM HACEJICHHS U
OTTOKOM MOJIOJIBIX KaJpOB.

Ve ceromHs mporpamma pasBUTHS Ma-
JIBIX TOPOJIOB HYXJIA€TCSI B ONPEICIIEHHON KOp-
PEKIMH, TPUMEHEHHH HOBBIX IMOJXOJIOB, a TaK-
K€ B M3bICKAHUM HCTOYHUKOB (PMHAHCHPOBAHHUS
MEPOIPUATHIA IIPOTPAMMBIL.

Heob6xomuMo OTMETHTH, YTO B XOJIE pe-
(GOpMBI MECTHOTO CaMOYIIPABIICHUSI HAYallu
HaKarjIMBaTbCs HEKOTOPbIE MPOOJIEMbl U TPY/-
HOCTH, KOTOPBIE OTHOCSITCSI K Pa3BUTHIO MaJIbIX
ropoaoB. Cpenu 3Tux mpodsieM 0co00 HYKHO
BBIJICITUTh CIICTYIOIINE:

— HEpaBHOMEPHOE  paclipesieieHue
HCTOYHHMKOB JI0XOJa MEXIY MNpeICTaBUTEISIMU
Pa3UYHBIX YPOBHEH BIACTH, YTO HE MO3BOJISET

MaJIbIM TOpPOZiaM PeIUTh (PMHAHCOBBIE BOMPOCHI
MECTHOT'O 3HAUYEHUS;

—  nedummr KBAJTM(DUITAPOBAHHBIX
KaJ[poB, a TAK)Ke MaTepUaIbHOTO U (PUHAHCOBO-
ro obOecredyeHus OJTHOMOYUI OpPTraHoOB YIIPaB-
JICHUS] MaJIbIMU TOPOJaMH, MPUYEM 3TOT jAedu-
LUT C KXbIM T'0JIOM YBEITMUMBACTCS,

—  OTCYTCTBHE psJla MEXaHU3MOB, CBS-
3aHHBIX C MAPAIEIIbHBIM ITPOBEICHUEM IPYTUX
pedopm — Hanpumep, 3eMETBHOTO, KUITUIITHOTO,
HAJIONOBOT'O XapakTepa; OTCYTCTBHUE B3aUMOCBS-
3U JaHHBIX pedopM C TPOrpamMMON pPa3BUTHS
MaJIbIX TOPO/IOB;

—  OTCYTCTBUE aJICKBAaTHOM CTAaTUCTU-
KU TI0 OTJETHbHBIM MYHUIIMIIATLHBIM 00pa3oBa-
HUSIM, YTO HE IO3BOJISIET MPAaBWILHO OLICHUTh
TEH/ICHIIUM B PAa3BUTHUH SKOHOMHKH U COLHAIIb-
HOH cdepbl Mabix ropoos [20; 21].

OpmHako KIFO4eBOW TPOOIEMON KOM-
TUIEKCHOTO Pa3BUTHSA MallbIX TOPOJOB ObUI U
ocraercst JeuiuT (HUHAHCOBBIX PECYpPCOB, HE-
O0XOIUMBIX U pealu3alliy COLMAIBHBIX U
KOMMEpUYECKMX MNpoekToB. Ha ceromHsmHui
JI€Hb BO3MOYKHOCTH ISl TIPUBJICYEHUS HWHO-
CTPaHHbBIX MHBECTULIMKA KpalHE OrpaHUYEHBI, a
pa3paboraTh COOCTBEHHYIO CTPATETHIO Pa3BU-
THSL Ha YPOBHE MECTHOTO CaMOYIIpPaBJICHUS
MIPAKTUYECKH HEBO3MOXHO. [loaTomy Masbie
ropoja He MUMEIOT 3HAYUTENbHBIX JI0XOJOB, a
UX PYKOBOJUTEIIN — PEAbHBIX MHCTPYMEHTOB
SKOHOMHMYECKOM MOMUTHKU. Bc€ 310 cosmaer
TSDKETYIO 3aBUCHUMOCTh OT BOJU (pefiepalibHbIX
Y PErHOHAJIbHBIX BJIACTEH B IUIAHE SKOHOMHUYE-
CKOTO M COLIMATIBLHOTO pa3BUTHs. B 3TOH CBA3M
O0COOBIi HMHTEpeC TMPENCTaBIsieT mpodieMa
pacuMpeHusi OOKETOB MallbIX TOPOJIOB 3a
CUET MPUBJICYCHUS JIOTOTHUTEIBHBIX UCTOYHU-
KoB (puHaHCcupoBaHus [22]. Maibie ropoaa
JIOJDKHBI TIPUOETaTh K CaMOCTOSITETIbHOMY TIPH-
BJICUEHUIO MHBECTULUI C MOMOIIBIO TEPPUTO-
PHATBLHOTO MAapKETHUHra U JIPYIMX UHCTPYMEH-
TOB, XOTS NPAaKTUYECKas peaau3alus KOM-
TJIEKCHBIX porpamm COLIMAJIbHO-
SKOHOMHYECKOTO PpAa3BUTUS MaJlbIX TOpPOJIOB
HEBO3MOXKHa 0e3 (PMHAHCOBOTO M OpraHH3aIlu-
OHHOT'O YYacTHs BBICIIMX YpPOBHEW Biactu. B
(MHAHCOBOM acIieKTe HEOOXOAUM aHaIu3 3a-
TpaT CyObEKTOB PETMOHAJIBHOM 3KOHOMHUKH U
UX ONTUMM3ALMS, UCXO/AS U3 OCHOBHBIX IIeJei
1 33Ja4 [MpOrpaMMbl Pa3BUTHs MAJIBIX TOPOJIOB.
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[Ipu sTOM BHemHUE (PMHAHCOBBIE BIMBAaHHS B
MYHUIMINATGHYI0 3KOHOMHKY (HarlpuMep, BbI-
riata MeHCH U TocoOuH, 3apabOTHOM TIIaThl
rocyaapCTBCHHbIM ClIyXKalllkuM, IICPCUYHCIICHUC
B MYHHULIMTIAJIbHBIA OIOJKET CPEICTB U3 BBILIE-
crosimiero OroJpKeTa, JEHEXKHBIC TEePEBOAbI U
T.J.) BO MHOTOM OOYCIIOBJIUBAIOT (pOopMHUpOBa-
HUE J0XO0J0B HACEJICHUs, NPEANPUATUNA MaJIbIX
roposioB. Takum oOpa3zoM, Maible ropoaa B
3HAYUTEIBHONU CTEIICHU q)I/IHaHCOBO 3aBUCAT OT
BBICIIMX OPTaHOB BJIACTH, YTO OMPENENET 0COo-
OeHHOCTH cpebl (PYHKITMOHUPOBAHUS JIOKAITh-
HOTO (MECTHOTO) TPOM3BOJICTBA M BO3MOXKHO-
CTH MHHOBAILITMOHHOI'O Pa3BUTHSI.

DUHAHCOBBIN ACMEKT PA3BUTHS MaJIbIX
TOPOJIOB TaK)Ke 3aCITYKMBAaeT BHUMAHUS C TOY-
KU 3pEHUS aHaJIM3a PacXo/ioB CyOBEKTOB MyHH-
IUINATBHON 3KOHOMUKHU. C OJTHOM CTOPOHBI, OHU

MOJIHOCTBIO TMOIEP)KUBAIOT MYHHUIUTIAIBHYIO
AKOHOMMKY (CITPOC CO CTOPOHBI MECTHOT'O Hace-
JIEHUSI Ha MECTHBIE MPOAYKTHl CTUMYJIHUPYET
MECTHOE MPOM3BOJICTBO), C JPYrod — OTYACTH
MO/JIEP’KUBAIOT SKOHOMHUKY 3a TMpENeNaMu JIo-
KaJIbHOM 3KOHOMHUYECKOM CHCTEMBI MaJIoro Io-
polia, 4TO MOJPHIBAET MPOLIECC BOCHPOU3BOJ-
CTBa NPU OMNpeIeICHHBIX yciaoBusiX. [locnentee
CBSI3aHO C TEM, YTO B MAJIbIX TOPOJaX ¢ HU3KHU-
MH COIMAIIbHO-PKOHOMHYCCKHMH IT0KA3aTeIIs-
MU OOJIBIIIYIO POJIb UTPACT MMIIOPT TOBAPOB M
yeayr [23]. Ot actiekThl (OpMUPYIOT (HHAH-
COBYIO M CBHIPbEBYIO 3aBUCUMOCTb MYHHIIU-
MaJbHOM SKOHOMHUKH, CIA0BI YKOHOMHUCCKHUI
MOTEHIIMAJ MAJIBIX TOPOJIOB.

O06001MM OCHOBHBIE HAIPABJICHUS pea-
JIM3alMd ~ UHCTPYMEHTOB  COIMAIbHO-3KOHO-
MHYECKOTO PA3BUTHS MAJIBIX TOPOIOB B Ta0. 9.

Tabnuna 9

HaﬂpaBJIeHl/lﬂ peain3aliii HHCTPYMEHTOB COHHAIBHO-3KOHOMHUYE€CKOI0
Pa3sBUTHUA MAJIBIX T'OPOAOB

Hanpasienue
pasBHTHSE KoHkpeTHbIe MEPONIPUATHS 1 HHCTPYMEHTBI
PazButue pecypcHoii 0a3pl Yepes MPOBEICHUE PUPOIO0XPAHHBIX MEPOTIPHSTHI
OxoHoMHuUeckoe | IlepeHeceHye MpOMBIIDIICHHBIX IICHTPOB M3 KPYITHBIX TOPOJIOB
DopMHUPOBAHNE NMHHOBAITMOHHBIX IIEHTPOB HA TEPPUTOPHU MAJIBIX TOPOIOB
YBenmmieHue uncia padodmx MEeCT
CommansHoe CoxpaHeHre, BOCCTAHOBJICHHE W Pa3BUTHE CONMATIBHON HHPPACTPYKTYPHI IS OOCITyKIBa-
HUSI HACEJICHUS] MAJIBIX TOPOJIOB
OpranmsanrodHo- | Pa3BuTHE CaMOCTOSITEFHOCTH MAJIBIX TOPOJIOB B YacTH ()OPMUPOBAHMS CTPATETUH PA3BUTHS
MIPaBOBOE INepenaya 4acTy MPABOBBIX M YIPABICHISCKUX (DYHKIHI OpraHaM BJIaCTH MAJIbIX TOPOIOB
DopMHUPOBAHUE TTOJIOKHUTEIILHOTO HMHUIKA MAJIBIX TOPOJIOB C TIOMOIITHIO0 HHCTPYMECHTOB
KymbTypHoe TEPPUTOPUATIBHOTO MAPKETHHT A
H TYHCTHIECKO® CoxpaHeHue KyJIbTYyPHO-UCTOPHUYSCKOT0 HACIIEAMS MAJIOTr0 Topojia Yepe3 akTUBHOE BKITIO-
YCHHE HACEJICHUS B ()OPMHUPOBAHUE KYJIETYPHO-UCTOPHUECKOTO IMPOCTPAHCTBA MAJIOTO TO-
pona

Takum 0Opazom, perieHue mpoodsieM mMa-
JBIX TOPOJIOB BO3MOXKHO TOJBKO B paMKax
HAayYHO OOOCHOBAHHOTO W TPAKTUYECKU MPHU-
MEHUMOI'0 I0JXO0Ja K IPOCTPAaHCTBEHHOMY H
COIUATEHO-?KOHOMUYECKOMY TUTAHUPOBAHUIO.
3akioueHnne
aJble TOpOJia TPEJCTABISIFOT
c000i1 BasKHEUIITE SKOHOMH-
YeCKHe CyOBEKTBHI, YTO 00Y-
CJIOBJICHO HX KOJIMYECTBOM H 3Ha‘{HT€HBHOI>'I
JI0JIel B OOIIEM YHMCIIe TIOCEICHU PErnOHOB U
CTpaHbl B LICJIOM, 3Ha‘{HTeHBHOI>'I YUCJIICHHOCTBHO
HaCEJICHHS, TIPO’KUBAIOIIETO B TAKUX TOPOAAX, a
TaK)Ke€ HaAIMYMEM OOJBIINX BO3MOXKHOCTCH U

MEPCIEKTUB Pa3BUTHS, CBS3aHHBIX C UX pecypc-
HbIM TOTEHIHaIoM. Poib ManbIX TOpoaoB
OIpeesieTCs COLUAIbHBIMU, reorpadruecKu-
MU, SKOHOMUYECKUMH W TPUPOIHBIMHU (HaKTO-
pamu.

TenaeHy U MPOOIEMBI PA3BUTUS Ma-
JBIX TOPOJIOB PacCMOTPEHbI Ha IpumMepe Bra-
mumupcekoid, Tynbekoit obmacteit u [lepmckoro
Kpasi, [Ull KOTOPBIX JOJII MaJIbIX TOPOAOB CO-
craBisieT oT 68% 10 78% OT o01ero yucna ro-
POJIOB.

B xone aHanmza OCHOBHBIX COIMAILHO-
SKOHOMMYECKHUX TI0KA3aTeNe pa3BUTHS JAHHBIX
TEPPUTOPUI BBISIBIICHBI CICTYIOIIHE TIPOOJIEMEI,
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MIPENSTCTBYIOIME peaTn3aliy MOTeHIMaIa po-
CTa SKOHOMHKHU MaJIoro Topoja:

—  OTTOK HaceleHHs W3 MallbIX Topo-
A0B;

—  CHIDKCHHE 3HAYMMOCTH MaJIbIX TO-
pPOIOB B pse SKOHOMHYECKHX IOKa3aTelnen
pa3BUTHSL pPEerHOoHa (MHBECTUIMM B OCHOBHOM
Kanmutai, oO0beM TPOW3BEICHHOW MPOTYKIIUH,
paboT U ycIyr u Jp.);

—  HH3Kas CaMOCTOSITEIBHOCTh YIpaB-
JICHUSI U pacriopsbKeHusl (PUHAHCOBBIMHU PeCyp-
CaMH B YacTU MECTHOTO YIIPABJICHUS, a TaKKe
NeUIMTHOCTP Y JOTAIMOHHOCTH MECTHBIX
OFO/DKETOB MaJIbIX TOPOJIOB.

Kpome Toro, MO’xHO OTMETUTH HHU3KYIO
00€eCreyeHHOCTh CTATUCTUUECKUMU JTAHHBIMHU O
COCTOSIHUM MAJIBIX TOPOJIOB, OYEHb HE3HAYM-
TEJIbHYIO TPaBOBYIO CaMOCTOSITENIBHOCTh Opra-
HOB YIpaBJICHUS U HU3KYI0O WHHOBAIIMOHHOCTH
SKOHOMHUKH MAJIbIX TOPOJIOB.

[Tpu 5TOM UMEIOTCS U TONOKUTEITHHBIC
acriexTbl. Tak, MaJble TopoJa 00Ja1at0T 3HAYU-
TENLHBIM TPYIOBBIM U TIPOU3BOJICTBEHHBIM I10-
TEHLIMAJIOM, pacrojiaraior 0ojee JelIeBbIMU
pecypcaMy 10 CPaBHEHUIO C KPYITHBIMH TOpPO-
JaMH, B TOM YHCJI€ 3HAYUTEILHBIMHU TPUPOI-
HBIMH U JKOJIOTMYECKHMHU pecypcamu, obOiaaa-
IOT BO3MOKHOCTSIMU JJIsl Pa3BUTUSI TPOMBIIII-
JICHHOCTH Y MTHHOBAIIMOHHBIX MPOU3BOJICTB, MO-
I'YT pa3BHBaTh KOHKYPEHTHBIE IPEUMYILECTBA
Ha OCHOBE TEPPUTOPHAILHOTO MapKeTuHTa. Bee
3T acMeKThl MOTYT CTaTh OCHOBOW Mpeojoie-
HUS TPOOJIEM pPa3BUTHSI MalbIX TOPOJIOB U
obecrieyeHrs: HX YCTOMYMBOIO COIHATIBbHO-
HKOHOMHYECKOTO POCTA.

B Poccumn peanmmsyercss mporpaMMHBII
MOJIXO/T, KOTOPBIN MpeaycMaTpuBaeT GopMUpo-
BaHUE KaK OOIIEH, TaK W YaCTHBIX (IO PEruo-
HaM) TPOrpamMM pa3BUTHSI MaJbIX ropoaoB. Ha

YPOBHE CTpaHbl TaKUM JIOKYMEHTOM SIBJISIETCS
(benepanpHas nporpamMma «ConmanbHo-
SKOHOMMYECKOE pa3BUTHE MaJbIX TOpos1oB Poc-
cuiickoi ®Denepanmu Ha mepuon 2015-2020
rr.». Ha ypoBHE permoHOB — B TOM 4YHCIIE BO
Bramumupckoii 1 Tynbckolt 00macTsx, a Takke
B IlepMckOM Kpae — MpHUHSATHI PErMOHAIBHBIE
CTpaTervy Pa3BUTUS, BKIIIOYAIOIIAE U MEPHI 110
pa3BUTHIO ManbIX roponoB. Ho 3tu crparernn
He Bceraa 3(dexkTuBHbI, 4TO TpeOyeT AanbHei-
el pa3paboTKM Mep MO Pa3BUTHIO JAHHBIX
TeppuTopuil. TakuMK MEPaMU MOTYT CTATh:

— ¢dopMHUpOBaHHE  MPOMBIILIICHHBIX
LIEHTPOB Ha TEPPUTOPUH MAJIBIX TOPOJIOB;

— pa3BUTHE WHHOBALIMOHHOW  Jes-
TEJIBHOCTU Ha YPOBHE MaJbIX PETHOHOB 4YEpE3
peanu3alMi0  KOHKPETHBIX  MHHOBAIIMOHHBIX
IIPOEKTOB;

— aKTHBHOE WHBECTHPOBaHHE B 00b-
€KThl COLIMAIBHOM W TYPHCTUYECKOW HWH(pa-
CTPYKTYPEI,

—  pa3sBUTHE CaMOCTOSITEILHOCTH Op-
TaHOB BJIACTU MaJbIX TOPOJIOB ITyTEM MEpeAaYn
UM 4acTH (DYHKIMH PErHOHATIbHBIX BIIACTEH;

—  ¢dopMHUpOBaHHE  MOJOKUTEITBHOTO
MMU/IKAa MAJIBIX TOPOJOB C MOMOIIBIO MHCTPY-
MEHTOB TEPPUTOPUATBHOTO MAPKETUHT;

—  COXPaHEHHE  KYyJIbTYPHO-UCTOPU-
YECKOI'0 HacjeIusl MaJIoro ropojia uepe3 aKTHUB-
HOE BKJIIOUCHHE HaceJeHus B (opMHUpoBaHHE
KYJIBTYPHO-UCTOPHUYECKOTO TPOCTPAHCTBA Ma-
JIOrO TOpoJa.

JlaHHBIE MepBI MTpHU3BaHbI IOMOYb IIpe-
OZI0JIETh TPOOJIEMBI MAJIBIX TOPOJIOB U CIIOCO0-
CTBOBaTh JAIBHEHIIEMY YCHEIIHOMY pOCTY
JAHHOT'O BHJIA IIOCEJICHUM, YTO MPUBEAET K CO-
UAIbHO-D)KOHOMUYECKOMY Pa3BUTHUIO HE TOJIb-
KO PETMOHOB, HO U CTPaHbI B LIEJIOM.
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MaJIBIX TOPOJIOB U PAWOHHBIX IEHTPOBY.
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VYiydmieHne KadecTBa TNPOAYKINH SBIACTCS OIHAM W3 TPHUOPUTCTHBIX HAIpaBICHUH Pa3BUTH
OTCYCCTBEHHOW TMPOMBIIIICHHOCTH. B dWacTHOCTH, OT KadecTBa MPOIYKIMH, IPOW3BOIMMON TPEINPUATHIMA
00OPOHHO-TIPOMBIIIIICHHOTO KOMIUIEKCA, 3aBUCHT 0€30MacHOCTh CTpaHbl. COBEpIICHCTBOBAHWE OOOPOHHOW H
TPaKIAHCKON TPOMYKIMH, a TAaKKe MOBHIIICHHEC YPOBHSA KOHKYPEHTOCTIOCOOHOCTH TPEATIPUATHIA BO3MOYKHO IIPH
yciaoBur  (pOpMHUPOBAaHWSA Ha TIPESONPHUATHASX PpE3YIBTaTHBHONH CHCTEMBI MEHEDKMEHTa KadecTBa. CeromHs
PYKOBOJMTEIIM MHOTUX POCCHUICKHX MPEANPHUITHA OCO3HAIOT, 4TO0 3(M(MHEKTUBHO (YHKIIMOHHPYIOIIAS CHUCTEMa
MEHEDKMEHTA Ka4eCTBa — 3TO HE TOJILKO BO3MOXKHOCTb OJIyUeHHsI COOTBETCTBYIOLIEro CepTU(HKATa, HO U PEaIbHbIH
MHCTPYMEHT (POPMHUPOBAHMS JOJITOCPOYHOTO KOHKYPEHTHOTO MPEMMYLIECTBA KOMITAHHH MOCPEICTBOM TOBBIICHUS
KauecTBa MPOJAYKIMU W HaJaXUBaHWs OusHec-mpoueccoB. CucTeMa MeHeDKMEHTa KauecTBa, c()OpMHUpOBaHHAs HA
OCHOBE TPOIIECCHOTO TOJXOa, SBIACTCS HEOTHEMJIEMOW YacThIO COBPEMEHHOIO MEHEKMEHTa. B cBoro oueperp,
peayM3alysi MPOLECCHOTO YIpaBJieHUs SIBJISETCS 00s3aTeNIbHBIM YCIOBHEM (DOPMHUPOBAHHUS CUCTEMbl MEHEDKMEHTa
KauecTBa, CepTH(UIMPOBaHHON IO COBPEMEHHBIM CTaHAApTaM. PaccMaTpuBarOTCst BOMPOCH IOCTPOSHHS IPOIIECCHON
MOJENH CHUCTEeMBI MEHEIDKMECHTAa KadecTBa, MPENCTABICHA MPUPOJa W COJCPKAHHE KATCTOPHH «IIPOIIECC),
CHCTEMaTHU3UPOBAHBI OCHOBHBIC IMOIXOABI K KIACCH(HKAIIMU IPOLIECCOB M JAHO aBTOPCKOE IMOHUMAaHWE Pa3iImIHuid
MeXTy OM3Hec-TIpoliecCaMy U MPOIIECCaMU CHCTEMBI MEHEDKMEHTa KauecTBa. AHAIN3 TPAKTHYECKON NIEITeTFHOCTH
MPOMBINIDICHHBIX TpennpusaTaii  CapaToBCKOW OONACTH TTO3BONIJII YCTAHOBUTH HENOCTATKH B HICHTHU(DHKAIINN
HCTIOJB3YEMBIX MOJIeNIel CHCTEMbI MEHEKMEHTA KaueCTBa U BBISIBUTH IIPOIIECCHI, KOTOPBIM He yeTsleTCsl JOCTaTOUHO
BHIMaHus. llenmb wuccnemoBaHMs 3aKiodaeTcd B pa3paboTKe KOHLENTYaJbHOW MOJENH TPOLECCOB CHCTEMBI
MEHE/DKMEHTa KadecTBa INPOMBIIUICHHBIX MPEeINpHATHH, B KOTOPOH OMNpelereHbl COCTaB M POJIb ITPOIIECCOB,
00€eCTIeYNBAIOIIMX PEATN3aLMI0 YIpaBJIeHUs1 KadecTBOM. [IpencraBieH aBTOPCKMH MOAXOJ K KiacCH(pHKAILUK
MPOLIECCOB CHUCTEMBI MEHEIKMEHTa KadecTBa. lIpeyioxkeHa IEKOMIIO3WIMS TIPOLIECCOB, OOECTICUYMBAIOIIMX
peanm3aliio yrpasieHns kKauecTBoM Ha ocHoBe Ik [lyxapra — Jlemunra PDCA. IIpu pa3paboTke qaHHON MOAETH
UCIIOJIb30BaH CPAaBHUTENBHBIN KOHTEHT-aHAIIN3 OTEUECTBEHHON M MHOCTPAHHOM JIMTEpaTyphl, a TaKXKe CTAaHAApTOB B
00J1acTH CHCTEMBbI MEHE/PKMEHTA Ka4decTBa, JIOKYMEHTAall{ IPOMBIIUICHHBIX MPEIPUATHIA B 00JIaCTH YIPaBJICHUS
KaueCTBOM, HHTEPBBIOMPOBaHWE  CIICIMAJINCTOB  NPOMBINUIEHHBIX npeinpustuii  CapaToBckoil — oOmacTy.
IIpencTaBneHHBII KOHLENTYyalbHBIA MOAXOA K BBIIEICHHIO IIPOLECCOB CHCTEMBI MEHEKMEHTAa KauecTBa
MPOMBINIIEHHBIX NPENpUATH cooTBeTcTByeT TpeboBanmsiM crangapra [OCT P UCO — 9001 u moxer ObITh
aJaNTUPOBaH M HCIOJB30BaH CIENHANIUCTaMH B 00JIACTH YIIpaBJICHHMs KadeCTBOM NPH pa3padOTKE W pasBUTHH
CHCTEMBl MEHEKMEHTa KauecTBa MPOMBIIUICHHBIX MNPEANPUATHH, B TOM 4YHCIEe HA MPEINPHATHAX OOOPOHHO-

TMIPOMBIIIIJICHHOT'O KOMILIEKCA.
Knrouesvie cnosa: npoyeccal, 8UObL npoyeccoe, npoueccyblﬁ noéxod cucmema MeHeoHcMenma Kavecmed,
pe3yiomamueHOCHb, KOHYenmyalbHdasl MOde./lb, npomMbvlUlileHHble npe&npuﬂmuﬂ
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The improvement of product quality is one of the priorities of national industry development. In particular,
products manufactured by defense companies affect national security. The high performance of the quality management
system is the basis for quality improvement of defense and civilian products and for the increase of enterprises
competitiveness. Today managers of many Russian enterprises realize that a well-designed quality management system
of an enterprise is not only an opportunity to receive an appropriate certificate, but also a real tool to create a long-term
competitive advantage due to the improvement of product quality and business processes. The quality management
system formed on the process approach is an inherent unit of contemporary management. In its turn, the application of
the process approach in the quality management system is required by the standards. The article observes the issue of the
model designing process of the quality management system. The nature and content of the category "process” have been
presented and the conclusions about the subject of interest have been given based on the process definition analysis.
Approaches to the classification of processes have been studied. The differences between business processes and the
processes of the quality management system have been made based on the author’s point of view. The article presents the
research results of the Russian companies experience in the process model designing of the quality management system
and highlights some shortcomings of their practice. The processes, that managers do not pay enough attention to, have
been defined. The purpose of this study is to elaborate a conceptual model of the quality management system processes
for industrial enterprises. The role and structure of processes providing the implementation of the quality management are
defined in this model. The author gives her own approach to the quality management system process classification. The
decomposition of the processes that provide the implementation of the quality management based on the Shewhart —
Deming cycle (PDCA) has been given. The content analysis of national and foreign literature, the analysis of quality
management system standards, as well as the analysis of enterprises documentation related to a quality management, the
interviewing of specialists of national industrial enterprises are the main research methods of this research. The presented
conceptual approach to the identification of quality management system processes of industrial enterprises complies with
the requirements of the GOST R 1SO-9001 standard and can be adapted and applied by specialists in the sphere of quality
management for the purpose of designing and development of quality management system for industrial enterprises,
including the defense industry complex.

Keywords: processes, process types, process approach, quality management system, processes, effectiveness,
effectiveness, a conceptual model, industrial enterprises.

Beenenne

(hheKTUBHOCTB MIPOIIECCHOTO

MOJIX0/Ia B CUCTEME YIIPABIICHUS

MIPEANPUATHEM SIBIISETCS OOIIIe-
npm3HaHHBIM (pakToM. [IporteccHoe ympanie-
HUE SIBIISIETCS] 00s3aTeNbHBIM TPEOOBAHUEM CO-
BPEMEHHBIX CTaHIAPTOB CHUCTEMBbI MEHEIKMEH-
Ta kavectBa (nanee — CMK), kK KOTOpbIM OTHO-
carcst: OCT P UCO 9001-2015 (oOmmuii mex-
nyHapoaueiii cranaapt), [OCT PB 0015-002-
2012 (cranmapT Ais opraHu3auuii 0O0OpPOHHO-
NpOMBIIIIEHHOTO Komiutekca (naee — OIIK)),
I'OCT P EH 9100-2011 (opranusaruii aBuarm-
OHHOM, KOCMHYECKOW M OOOpPOHHBIX OTpacieit
MIPOMBIIUIEHHOCTH) M JApYrWe OTpacieBble
CTaHIAPTHI.

B cootBeTcTBUM C OOHOBJICHHOU BEpCH-
eil crangapta 'OCT P UCO 9001, Ha ocHOoBe
KOTOpOro (pOpMHUPYIOTCS BCE OTPACIEBBIE CTaH-
JIapThl, OPraHU3alK BIIPABE CaMU OIPEIEIISATh
coctaB mporieccoB CMK [1, c. 58]. Hecmotps
Ha 1o uTo B cTtanaapte MCO 9001 mpenpiyieit
Bepcur (2008 r.) ObUIM BBIIENIEHBI HEOOXOIM-
Mble Tpynnbl nporeccoB CMK, ciopsr oTHOCH-
TEJIPHO MX COCTaBa HE YTUXaOT. B ycrnoBHsx
JICMCTBUSL JIECATKOB PA3JIMYHBIX CHCTEM Me-
HE/DKMEHTA KauecTBa TMepes] MHOTMMHU CIIeIa-
JMCTaMH, BBHUJIy HENOHMMAaHHUS CYTH MPOLEC-
CHOTO TOAXOJa K YIPABJICHUIO, aKTyaJTU3HPO-
BaJlach MpoOIieMa BEIOOpa Hanbosee ONTUMalb-
HOM CHCTEMBL.
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MHorue OTe4eCTBEHHBIE ITPOMBIILICH-
HBbIE MPEINPUSATHSI, B YACTHOCTH MPEANIPUATHUS
00OPOHHO-TIPOMBIIIUIEHHOTO KOMILIeKca (janee
— OIIK), hopmanmbHO OTHOCATCS K IPUMEHEHUIO
IIPOLECCHOTO IOJIX0/1a, OIpPENENsis B KayeCTBE
IJIaBHOM 1€ TIOJIyYEHUE COOTBETCTBYIOIIETO
ceprudukara, TOATBEPXKIAIOIIET0 COOTBET-
crue CMK mpeanpusitus COBpeMEHHBIM CTaH-
naprtam [2, ¢. 16]. OgHako B I€HCTBUTEILHOCTH
MPEUMYIIECTBAMHU  MPOLIECCHOTO  YIIPaBJICHUS
SIBJISIFOTCSL  TIOBBILICHUE PE3YJIbTaTUBHOCTH U
3G (GEKTUBHOCTH  MPOLIECCOB  IPEANPHUSITHS,
(bopMHUPYIOIIUX KauecTBO MPOU3BOIUMOM Ipo-
nykuuu [3, c. 55].

[IpumeHnsieMblil MOIXOA K BBIACTICHUIO
npoueccoB CMK oreuecTBEHHBIMU NpeaIpHs-
tusimu OIIK BbI3BIBAET MHOXKECTBO CIIOPHBIX
BonpocoB. Hampumep, npencraBieHHbIE B J10-
kymentax CMK npeanpustuit OIIK mponecc-
HbIE MOJEIN HE OTPAKAIOT PEAbHBIX B3aUMO-
CBSI3€l C TEXHOJIOTMYECKUMHM IPOLIECCAMU, T.€.
(axTUYEeCKU BBIIENICHBI 10 MPUHIIUITY COOTBET-
CTBUSL Ha3BaHMsSIM paszenoB crangapra MCO
9001 Ge3 yyera crienpUKU JESITEILHOCTH KOH-
KPETHOTO TIPEIPHUSTHS.

O ¢dopmanbHOM TPUMEHEHUU MPOLIECC-
HOTO TIOAXOJAa CBUJICTCIICTBYET W TOT (DaKT,
YTO Ha MPEINpPUSATHIX HE MPOBOJIUTCA JEKOM-
no3utmst npoueccos CMK Ha moamporieccsl.
Tak, HamprmMep, HEBO3MOXHO OOECIEUUTh Ka-
YECTBEHHOE YIPABJICHUE JIEATETLHOCTBIO MPEJ-
MIPUATUS, BBIIENSISE TOJBKO MPOLIECCHI BEPXHETO
ypoBHs [4, c. 11]. Kpome Toro, xaxmapii moj-
nporiecc TpeOyeT perfiiaMeHTalluk U YIpaBiie-
HuA Ha ocHoBe nukia Illyxapra — [lemunra
PDCA [5, c. 78]. B utore Bcsi IesTeNbHOCTD

MIPEINPUATHS TOJHDKHA TPaHC(HOPMHUPOBATHCS B
CeTh TMPOIIECCOB, OOCCICUMBAOIINX CO3/IAHNE
IIEHHOCTH JIJIs1 KOHEYHOTO TIOTPEOUTEIS.

Croutr Takke OTMETHTb, YTO MPOLIEC-
CHasi MOJIEJIb MHJIMBUyalIbHA, HO JIJISl IPEApHU-
STUA OJTHOTO BW/A JEATEIBHOCTH M MaciTada
MPOIIECCHI MOTYT OBITh OJIMHAKOBHIMH. Bmecte
C TeM CTaHAapThl U PErJIaMEHTHl Ha JIaHHbIE
MIPOIIECCHI JIOJDKHBI Pa3pabaThIBaThCs ¢ yYETOM
CeU(HUKHA JEATETHHOCTH KOHKPETHOTO IPEe/I-
npusitus [6, c. 748].

Bce BblIIeckasaHHoe MO3BOJISIET Chop-
MYJIMPOBATH 11€J1b HACTOSIIETO UCCIICTOBAHMS —
pa3pabOTKy KOHIIENTYaTbHOW MOJIETH TpPOIIEC-
coB CMK. Jlist e€ mocTrkeHUs: ObUIA PEIICHBI
CIICAYIOIINE 3aJaud: TPOBEIEH 0030p Cylle-
CTBYIOIIHMX TOAXO0/IOB K BBIJICJICHHUIO IPOIIECCOB,;
u3ydeHsl ocobeHHoctu Mmogeneir CMK mpo-
MBIIUICHHBIX TPEANPHUSITANA, YTOUYHEHBI IPHH-
bl kKiaccudukaruun nporeccoB CMK; Bbie-
nensl npoueccel CMK BepxHero ypoBHS U MX
B3aMMOCBSI3H; c(hopMUpOBaHa 0a30Basi KOHIICTI-
TyasibHas Mozenb npoueccos CMK.

[IpencraBum pe3yabTaThl 0030pa Hay4d-
HO-TIPAKTUYECKON JINTEPATYPBI, IOCBAIICHHON
CYLIHOCTHOMY COJICP’KaHHIO KaTeropuu <«IIpo-
IIECC» U OCHOBAHUSIM KJIACCU(HKAIINK TIPOIIEC-
COB.

Kareropusi «apouecce»: aepuHULIAM
U KJIaCCH(PUKALUA

s WACHTU(UKAIMKA TPOLIECCOB
TIPEANpUATHs TpeOyeTcsl MOHUMa-

HUE  COJCpKAHUS  KaTeropuu
«@IpoIIeccy», a TaK)Ke MPHUHIMIIOB KiaccU(HKa-
UK mporieccos (tabu. 1, 2). B tabmuie 1 mans!
OCHOBHBIE OMPEIEIECHUS KAaTErOPUH «TIPOLIECCH.
Tabmuna 1

TpakToBKa KATErOPUH IPOIECCH

ABTOPBI/MCTOYHHKH

OnpeneieHne mpoiecca

M. Xammep, 1. Yammm (1993)

Komrutekc nericTBuii, B KOTOPOM Ha OCHOBE OJTHOTO WIIM OOJiee BUJIOB UCXOJ-
HBIX JJAHHBIX CO3JACTCs LICHHBIM 7151 KIIMEHTA pe3yabTart [7, ¢. 76]

WucrutyT KagecTBa DpHKCCOHA
(1993)

Iens JIOTMYECKH CBA3aHHBIX MOBTOPSIOLIMXCS JIEUCTBUNA, B pe3ysbTare KOTO-
PBIX HCIIONB3YIOTCSI PECYPCHl PEANPHATHS I TIepepadoTKu 00BbeKTa ((usu-
YeCKH WM BHUPTYAJIbHO) C LENBIO JOCTHKEHHS OIpPENEeNICHHBIX H3MEPHMBIX
Pe3yIBTATOB WM MPOIYKIIMH JUIS YAOBIETBOPEHHUS BHYTPEHHUX MITH BHEIIHIX
noTpebuTeneii [8, c. 24]

T. HaBenmopr (1993)

Oco0oe yrmopsiiourBaHue pabovYHX OIepanyii BO BPEMEHH M NPOCTPAHCTBE,
MMeIoIIee Hauallo, KOHEIl ¥ YETKO BbIIEJIEHHBIE BXOBI U BBIXOJIBI — CTPYKTYPY
nerctsuii [9, c. 17]

Jx. XappurarTod (1993)

Jlorn4nbli, mocIenoBaTeNbHBIN, B3aNMOCBI3aHHBI HA0OpP MEPONPHATHH, KO-
TOPBIN MOTPEOIISIET PECypChl OCTABIINKA, CO3AAET LIEHHOCTh U BBIIACT PE3yIlb-
tar norpedurento [10, c. 1]
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Oxoxyanune Tadm. 1

ABTOPBI/MCTOYHUKHI

Onpenesienne npomecca

M. Tapsus (1998)

[MocnenoBarenbHOCTD 33/1a4 M OIEpalii, KOTOPbIE 00ECIICYNBAIOT KOMILIEKC-
HYI0 JTMHAMHYECKYI0 KapTUHY OPraHM3alOHHOTO YIIPABJIEHYECKOrO IOBEIe-
aus [11, c. 39]. Habop 3ama4 u oneparuii, KOTOpbIe BMECTE — U TOJIBKO BMECTE
— 1peoOPa30BHIBAIOT BXOJIBI B BbIX0IbI [11, ¢. 39]

ISO 9000:2015 (2015)"

COBOKYHHOCTI) B3aMMOCBs3aHHBIX H (I/I.]'II/I) B3aI/IMOHeI\/JICTBYIOIIII/IX BHJIOB A€~
TCJIbHOCTH, UCIIOJIB3YIOIINX BXOAbI IS TOJYUYCHUA HAMCYCHHOI'O pE3YJIbTaTa

JlanHble ompeneneHus Ipolecca Mo3-
BOJISIFOT CJIEJIaTh CIICIYIOIINE OCHOBHBIC BBIBO-
Il O CYIIHOCTHOM COJIEp)KaHUU H3y4aeMOn
KaTeropHu:

1. Ilpomecchl co3mar0T LEHHBIA pe-
3yJbTaT, IEHHOCT ISl KJIMEHTA.

2. Tlpomecchl TMPEACTaBISIIOT HAOOP
B3aMMOCBSI3aHHBIX, YIOPSJOUYCHHBIX JICHCTBHH,
MMEIOIINX HAYaJlo U KOHEIl.

3. Ilporecchl UMEIOT BXOJBI M BBIXO-
JIbI, KOTOpPBIE MOTYT OBITh MaTepPUATLHBIMH
(HarpuMep, MaTepHaiIbl, KOMIIOHEHTBI HJIA 000-
pPY/ZIOBaHWE) WM HEMaTepUATbHBIMU (HAIpH-
Mep, TaHHbIC, THPOPMAITUS WM 3HAHUS ).

4, llemsio TIporiecca SIBISICTCS YIIO-
BJIETBOpPEHUE TpeOoBaHmid notpeduteneit. Ilo-
TpeOUTEN MOTYT ObITh KaK BHEITHUMH, TaK U
BHYTPEHHUMH I10 OTHOIICHUIO K OpraHU3aIlnH,
HO TI0 OTHOIICHUIO K IPOIIECCY OHM BCErIa
SBISIFOTCSL BHEIHUMHU. OHM HaxXOISTCSI BHE
Tpoliecca U MoTyYaroT BTOPUYHBIC BBIXO/IBL.

5. Tlporecchl OmpenensoT B3aHMO-
CBSI3aHHBIC BHIBI ICITEIIEHOCTH U MEPhI KOH-
TPOJsl ISl OOECIICUSHHUS 3aIITaHUPOBAHHBIX
BBIXOJIOB. B 3aBHCHMOCTH OT cpefibl (DyHKIIN-
OHUPOBAHUS OPTraHU3AIMK CIIEIYeT BBIION-
HUTH TMOJAPOOHOE IIAHUPOBAHKE IPOIECCOB,
OIIPE/ICIUTh ~ CPEICTBA W HMHCTPYMEHTHI

VIIPABJICHUSI.
Tabmnuua 2
Kaaccudukanus npoueccon

I'pynnel npoueccos

Conepmalme H COCTaB IMPoLeCccoB

M. llopmep

OcCHOBHBIE BUIBLI €S-
TENBHOCTH

MMeroT HenocpeaCTBeHHOE OTHOIICHUE K (PU3MUeCcKOMy CO3JaHMIO TPOAYKTa, Mpoiaxam
Y JIBIKEHHUIO TIPOAYKTA IO HANPABJICHUIO K IOKYNATEI0, a TAKXKe K OOCIY>KUBAaHUIO U
TEXHHYECKOH TOIEp’KKEe TOBApPOB Iocie npuodpereHws [ 12, ¢. 75].

Iporiecchl: BHYTpEHHSS JOTHCTHKA; IMPOU3BOJICTBEHHBIN MPOLIECC; BHEIIHAS JIOTMCTHKA;
MapKETUHT ¥ PO3HIYHAS TOPTOBIIs; 00cykuBaHue [12, c. 75]

BcnomorarensHbie
BHUIbI ACATCIIbHOCTH

ToanepKrBarOT OCHOBHBIE BUIBI ACATEITLHOCTH.
Kateropuu mporeccoB: MaTepHallbHO-TEXHUUECKOE 00ECTICUCHHE; TEXHOIOTMIECKOe pas-
BUTHE; YIIPABJICHUE TIEPCOHANIOM; HH(PPACTPYyKTypa opranu3zanu [12, c. 77]

[re. Xappunzmon

OcHOBHO# npornecc

Bkiroyaer B cebst HECKONBKO (DYHKIMIT B paMKax OpraHU3allMOHHOM cTpYKTYypbl. [Ipomece
OKa3bIBaeT CYIIIECTBEHHOE BO3ZIeHCTBIE Ha (pyHKIIMOHUpOBaHHUe opranmsaimy [ 10, c. 2]

AMUHHUCTpaTHBHBIE
Ou3HEC-TIPOIIECCHI

Cepusi mocneIoBaTeNbHBIX MEpPOIPUSTHI TI0 BBINOJHEHUIO aIMUHHUCTPATHBHBIX 3ajady.
OXBaThIBaIOT BCIO OPTraHW3alMOHHYIO CTPYKTYpy. OHM ONpenesnsstoT HHCTPYMEHTHI 1 Me-
TOAWKH, COCOOBI, MTOCIIEAOBATEILHOCTD U TIPOLIECC, B PAMKAX KOTOPOT'O BBITOIHSIOTCS 3TH
meponpustus [10, c. 2]

. I'apeun

Paboumne mporecchr

Paboune nporiecchl — «3TO MPOLECCHI, KOTOPBIE CO3/IAI0T, TPOU3BOIAT U MPEACTABIISIOT Ty
MPOYKIIO U YCIYTH, KOTOPBIE HYXKHBI TIOTPEOUTENO. Pe3ynpTaTsl paboumx mporeccos
NoTpeOIsIOT BHENTHUE KineHTH [ 11, ¢. 40]. AAMUHUCTpaTUBHBIE paboure MPOIECChl — 3TO
MPOLIECChI, KOTOPbIE HE MPOU3BOJIAT HA BBIXOJE TO, YTO XOYET MOTPEOHUTENb, HO KOTOPBIC
BCE-TaK! HYXXHBI JUIS YIIPaBJICHUS OM3HECOM. Pe3ylbTaThl aMUHUCTPATHUBHBIX MPOIIECCOB
NOTPEOISIOT BHYTPEHHKE OTPEOUTEITH, peanu3yroriie pabouue mporeccs [11, ¢. 40]

! TOCT P MICO 9000:2015. CrcTeMbl MEHEKMEHTA KauecTBa. OCHOBHBIE TIOOXKEHHS H cioBapb. M.: Crannaptuadopm,

2015. 48 c.
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OxkoH4aHue Ta0II. 2

I'pynnbI npoiieccoB

Cozlep)lcaﬂne 1 COCTaB ITPOLIECCOB

TloBenenueckue mpo-
LIECCHI

IlocnenoBaTenbHOCTD MIAroOB, UCTIONB3YEMBIX ISl OCYIIECTBICHHUS] KOTHUTHBHBIX U MEX-
JIMYHOCTHBIX acrekToB paboTel [11, ¢. 40].

IloBeneHveckre POIECChl BKITIOYAIOT MPOLECCH MPHUHATHS PEIICHNI; KOMMYHHKaTHBHEIE
HPOILIECCHI; IPOIIECCHI 00yUeHHs B opranm3anusx [11, c. 40]

IIpoueccs! n3BMeHeHM

ABTOHOMHBIE NPOLIECCHI MPOTEKAIOT €CTECTBEHHO CaMU IO ceOe, BCIEICTBHE MPOUCXOJI-
X u3Menenni [11, c. 41].

WHIynpoBaHHbIE MPOLIECCH! HE BOSHUKAIOT CAMU IO ceOe, OHH JOJDKHBI ObITh HHULIMUPO-
BaHbI MEHEDKepaMu. Best T1aHOBast e TebHOCTh OTHOCUTCS K MHIYIIMPOBAHHBIM MPOLIEC-
cam[11, c. 41]

Hopeesicckuit npoekm TOPP no cpagnumensHomy 0eHUMapKuH2y

IlepBuuHbIe MpoIIECCHI

OTHOCSATCSI TIPOIIECCHI OCHOBHBIE ¥ TIPOIIECCHI, CO3IAIOIIHE IIEHHOCTH. [Iporiecchl MpOHU3bI-
BaIOT BCIO OPraHM3aIlI0, HAUWHAS C TIOTPEONTEIIS U 3aKaH4IMBast ocTaBmkamu [ 10, c. 4]

BcnomorarenbHbie
(o IePIKUBALOIITHC)
TPOIIECCHI

He co3naror HenocpeaCcTBEeHHO JTOOABICHHYIO IICHHOCTh, Hy)KHBI 11 00ecTieueHus] OCHOB-
HBIX Tiporieccos [ 10, c. 4]

PazBuBaronme mporuec-
Chbl

CrocoOCTBYIOT CO3MIAHUEO LIETIOYKH [IEHHOCTH B OCHOBHOM W BO BCTIOMOTATENIBHOM IPO-
1ieccax Ha HOBOM YpOBHe mokazaresieii [ 10, c. 4]

Esponeiickuii ¢hono ynpaenenusn kavecmeom (EFOM)

IlepBuuHbIe POLIECCHI

PazpaboTka mpoayKImK: HcCIeoBaHUe MPOIYKIUHK; pa3paboTKa M KOHCTPYHPOBaHUE MPO-
JyKIUH; pa3paboTKa M KOHCTPYMPOBAHKE IPOLECCA; TEXHOIOTHYECKas MOrOTOBKA MPON3-
BOJICTBA.

TpeboBanust noTpeduTeNeil: pa3BUTHE PHIHKA; OPraHM3alMsl MApKETUHTA U MIPOJAK; TEHIEP-
HOE pa3MeIIIeHIe 3aKa30B.

Brmonaenne 3aka3oB: o0ecrieueHne 1 MaTepHaTbHO-TEXHHYECKOe CHA0KEHHE; TUIaHNpPOBa-
HUE U YIpaBJICHHUE MPOU3BOACTBOM; MPOU3BOACTBO U COOpKa MPOIYKILMH; paclpesesieHue
TPOIYKIIMH ¥ BBIXOJISIIIAst JIOTHCTHKA; OOCITY’KHBaHHE JI0TOBOpA.

OO6CTy>KHBaHKe TOTPEOUTETSL: TIOCTICTPOAKHOE 00CITY)KUBaHHUE; Bo3Bpart rpoykimu [10, ¢. 5]

Bropuussle nporecchl

Tomneprkka: (pUHAHCOBBI MEHEPKMEHT; YIIPABICHHE YeJIOBEUYECKIMH PECYpPCaMIL; YIIpaB-
JieHre uH(OpPMAIIMeH; TEKyIMA PEMOHT U OOCITy)KMBaHHUE OOOPYIOBAHUS, MEITUIIMHCKHUI
KOHTPOITB TIepCOHANIA, OKPY>KAIOIast Cpe/ia ¥ TEXHUKA O€30MaCHOCTH.

IlepcriekTnBHOE pa3BHUTHE: COBEPIIIEHCTBOBAHKE TEKYIIETO MPOIECCa; UCCIICIOBAHNE TeX-
HOJIOTHH TIPOM3BOJICTBA MPOJIYKIIHH; ITOBBIIICHHE KBATM(PUKAIIUK NIEPCOHANIA; PACITUPEHHIE
0a3bl MaTePUATTLHO-TEXHUYECKOTrO CHAOXKEHNS; PACILIMPEHIE BHEIITHUX CBSI3EH; CTpaTeruye-
ckoe mianuposanue [ 10, c. 5]

Amepuxanckuii yenmp npouszeooumenvrnocmu u kauecmea (APQC)

OnepaipionHsle  1po-| PazpaboTka BUIEeHNS U CTpaTerni.
I1eCChI Co3nanue ¥ yrpaBlieHHe IPOIYKTaMU U YCITyraMH.
[IponBrokeHHe 1 poaXa NPOIYKTOB U YCIIYT.
IMocTaBka IPOIYKTOB.
OxazaHue yciyr.
YpasJieHHe HOCIeNPOAKHEIM O0CTy)KHBAHAEM
YrpaBneHueckre n | Pa3zBuTHe 1 ynpaBlieHHe YeIOBEYECKUM KaIllUTAIOM.
[OIEPXKUBAFOLIIE Ynpagsneane nHPOPMAITMOHHBIMHI TEXHOJIOTHSIMH.
HPOLIECCHI VYrpaBnenre GUHAHCOBBIMU PECYPCAMHL.

[IpnoGpetenue, coopy’eHre OCHOBHBIX CPEZICTB U YIPABICHUE M.
VYrpasneHne puckamu, KOMIUTAEHCOM , BOCCTaHOBJIEHHEM U yCTOWUINBOCTBIO.
‘YnpaBieHre BHEITHAMH CBSI3IMHL.

Pa3BuTHE KOMIIETEHIMIT TIPEIIPHUSATHS H YIPABICHHE HMU

2 Cross Industry Process Classification Framework 7.0.5. URL: http://www.apqc.org (mata o6pamerns: 02.08.2017).
¥ KoMIntaeHc — 00ecIiedeH e COOTBETCTRHS BHYTPUOPTaHU3ALMOHHBIX IEPEMEHHBIX BHYTPEHHEH 1 BHELTHEH cpesie MPeAnpHs-

TUS.
* Cross Industry ...
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B HaydHON suTeparype CyIIECTBYIOT
pazIMYHbIe KIacCU(UKAUK TPOIECCOB Mpe-
npusitust (tadn. 2). Hambonbimit uaTEpEC, 1Mo
HalleMy MHEHHIO, TPEJCTAaBIAIOT KiIacch(puKa-
uun M. I[oprepa, /. I'apuna, JI. Xappunrrona
U TaKUX OpraHu3aiui, kak EBponeiickuii ¢oHn
ynpasienus: kadectBoM (EFQM) u Amepukan-
CKMM LIEHTP NPOMU3BOAUTENBHOCTH M KauecTBa
(APQC).

[IpoBeneHHbI aHAMM3 TMOAXOAOB K
KJIacCU(UKALIMU TPOLIECCOB MPEANPHUITUS TTO-
Ka3bIBAET, YTO CTEPIKHEM IPOLIECCHON MOJENU
SBJSIFOTCS. ~ OCHOBHBIE,  TOJIEPKUBAIOIINE
(BcriomorarenbHbIE) W yIpaBlieHUYecKue (pas-
BUBaroue) mnponecchl. CocTaB TaHHBIX TPYII
IIPOLIECCOB B TPYAAX OTEUECTBEHHBIX W 3apy-
OeXHBIX aBTOPOB CYILIECTBEHHO pasnnyaercs. B
YaCTHOCTH, 3TO KacaeTcs OCHOBHBIX ITPOIIECCOB.
[lo MHeHMIO aBTOpa, EPEYHH OCHOBHBIX IPO-
LIECCOB, BBIJICIIEHHBIX AMEPUKAHCKUM LIEHTPOM
npomsBoauTebHOCTH M KadectBa (APQC) u
EBpormeiickoii ceTbl0 U3y4eHHUsI TEPCHEKTHUB-
Heix mokazareneir (ENAPS), wmoryr ObITh
YCIIEIIHO TPUMEHEHBI B IPOIECCHON MOenu
CMK npOoMBIIUIEHHOTO IPEATIPUSTHSL.

B Bepcun crangapra MCO 9001-2008
ObUH BBIZEIEHBI rpynmnsl nporeccoB CMK. K
HUM OTHOCSITCS «TIPOLIECCHI MEHEDKMEHTa Op-
raHU3allly, IPOLIECCHl YIIPABICHUSI peCypcamu,
IIPOLIECCHI NTPOU3BO/CTBA, nl:)oueccm u3Mmepe-
HUS, aHAIN3a U yIY4IIEeHUs» .

B cBs3u ¢ 3TUM y MHOTMX CHELUaIH-
CTOB BO3HMKAET BOIPOC, YEM OTIIMYAIOTCS MPO-
neccsl CMK oT Gu3Hec-npolieccoB Mpearpusi-
tus. [Iponeccet CMK — 310 COBOKYITHOCTH B3a-
MMOCBSI3aHHBIX BHJIOB JIEATEILHOCTU OpraHU-
3alUM, MO3BOJISIIOIINX JIOCTHYb Liesied B o0na-
cTu KadecTBa. KadecTBo JoCTUTaeTcst He TOJb-
KO Onarofapsi 1€ATeIbHOCTH, 00€CTIeUNBAIOIIEH
BBITIOJTHEHUE JIPYTHX OW3HEC-TIPOIIECCOB, K KO-
TOPHIM  OTHOCSATCS ~ MOHMTOPHHI  OW3HeC-
IIPOLIECCOB, NPOBEIECHUE AyUTOB U T.N. YIIyd-
IIEHUE KayecTBa MPOAYKLIUU BOZMOYKHO TOJIBKO
Ha OCHOBE YJIY4LIEHHUS MPOLIECCOB, CO3AIOLIMX
LIEHHOCTh, a TaKXKE YIPaBJIEHYECKUX U BCIIO-
MOTraTebHBIX TPOIECCOB, CHOCOOCTBYIOIIMX
Pa3BUTUIO OCHOBHBIX IMPOIIECCOB OpraHM3aI|H.
Mogens nponieccos CMK, ¢ 01HON CTOpOHBI,

> TOCT P UCO 9001:2015. Cucrems MEHEDKMEHTA Ka-
yectBa. TpeboBanust. M.: Cranpaptundopm, 2015. 23 c.

MOAYEPKUBACT POJIb OTAEIBHBIX IPOLECCOB, OT
KOTOPBIX 3aBHCUT JIOCTIKEHHME LENed Mpea-
IpUSTUSL B 00JIaCTH Ka4ecTBa, C IPyroi — noka-
3bIBAaCT POJIb M MECTO IMPOIIECCOB, 0OECIIeUrBa-
IOIIUX PEATH3alMI0 YIIPABJICHUS] KaueCTBOM BO
BCEX IIpolieccax NPEANpUATHs, a UMEHHO ILIa-
HHUPOBaHUs, 00€Cle4eHHs, KOHTPOIs U yIyd-
menus kawyectBa. ['pynma mpoueccoB CMK
«3mepenue, aHali3 1 yIydlleHne) cTaHaapTa
NCO 9001 Bepcun 2008 1. OTHOCUTCA K BBIE-
JIEHHOM aBTOpOM TIpyIIe IMpoLEeccoB, obecre-
YMBAIOUIMX PpEAIM3alMI0 YIpaBICHUsS Kade-
CTBOM BO BCEX MPOLIECCAX IPEIPHUSITHSL.

[To Hamemy MHEHHMIO, CTPYKTypa U CO-
craB npoueccoB CMK ommmuarores ot obuieit
MOZEIH OU3HEC-TIPOLIECCOB MPEINPUITUS BbI-
JIEJICHUEM  3HAYMMOM  TpYMIbl  [IPOLECCOB,
00€eCneynBalOIUX peATU3alMI0  YIPaBICHUSA
KauecTBOM. Ha mpakTuke crienuanucTsl B 00Ja-
CTU YIpABJICHUS KAaueCTBOM HE BCEra IOHU-
MAaroT MECTO Takux mporeccoB B mojenn CMK,
YTO BEAET K HEAO0Y4eTy BaKHEHIIUX (yHKIMN
yIpaBJICHUS KauyeCTBOM — IUIAHWPOBAHMS,
obecriedeHust, KOHTPOJIS U YITy4ILIECHUSI.

N3ydaemast npobiema TpeOyeT aHanmsa
CIIOXKMBIIEHCS MPAKTUKA COBPEMEHHBIX IPEa-
OpUSTUN B 00J1aCTH MOCTPOEHUSI MOAEIU MPO-
neccos CMK.

N3yuyeHue mNpakTMKUH BblIeJIeHUS
npoueccoB CMK Ha npoMbILICHHBIX Mpe/-
NPUSATUSAX

HOTME POCCHUICKHE TIPOMBIII-

JICHHBIE TPEeANpusiTUs cep-

TU(QUIMPOBAHBl HAa COOTBET-
creue crannapry MCO 9001 u ummeror cBoit
OIBIT B MOJEIMPOBAaHWM M PpErlaMEeHTaliu
mporieccoB CMK. AHanu3 mpakTHUecKoW Aes-
TeNbHOCTU NpeanpusTuii CapaToBckoi oonacTu
MOKAa3aJ, YTO MMEHHO MPEINpUsTUs, BbITyCKa-
IOLME MPOAYKIHUIO MPOMBIIIIEHHOIO Ha3Haue-
HUs, B OoJblIel CTENEHU CTaJIKUBAIOTCI C
TPYAHOCTAMH  WACHTU(UKAIMK  TIPOLIECCOB
CMK. BosbIIMHCTBO TaKMX MPEANPHUITUN MPO-
W3BOJUT IPOAYKIMIO BOCHHOIO HAa3HAUYEHWs U
dbopmupyer CMK Takke B COOTBETCTBHH CO
craggaprom ['OCT PB 0015-002-2012. Pyko-
BOJICTBOM CTpaHbI IIOCTaBJIEHA 3a/1aua pa3BUTHS
npennpustiii OIIK B kadecTBe 00pa3loBbIX
JUIL BCEX OCTAJbHBIX OTEYECTBEHHBIX KOMIIa-
Huil. [Inansl mMHOrMX mnpeanpustuii OIIK mo
PacHIMPEHUI0 POU3BOJICTBA MPOIYKLIUU TPaXK-
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JTAHCKOTO Ha3HA4YEHHs OMpPENeNisitoT MOTPeOHO-
CTM KOMIIAHMM B ajanTallid K PHIHOYHBIM
YCJIOBUSIM, UTO, B CBOIO O4€pelb, IUKTYET Iepe-
cmotp mporieccoB CMK, crmocoOcTByrONmX J10-
CTHKEHUIO MMOCTABJICHHBIX 1IeJIel MPeaIpHsITHi.

Takum 00pazom, BBIOOP TPEANIPUSTHH,
BBIITYCKAIOLINX TMPOAYKIUIO POMBIIIJIEHHOTO
Ha3HauYeHUs1, ObUT 00YCIIOBJIEH TEM, UTO JaHHbBIS
KaTeropuy KOMITaHHUM OCOOEHHO HYXKAAIOTCS B
pasButun mnpoueccoB CMK. Asropom Obuin
n3ydeHsl npoieccbl CMK 20 nmpoMbIIIeHHBIX
npennpustuii CapaToBCKOi 001acTH 4YHCIIEH-
HoCcThiO TiepcoHana oT 40 mo 4100 yenmosek.
CembiecsT MPOLIEHTOB MPENNPUATHN OT BCei
BeIOOpKH padoraroT B OIIK. OcranbHbie Tpua-
1aTh MPOIEHTOB NPEACTABIISIIOT MPEIPUITHS,
BBIITYCKAIOIINE IMPOMBIIUICHHYIO TMPOYKIIUIO
rpaKIaHCKOrO Ha3HadyeHus. Bee mpenmpusitus
CepTU(HIIMPOBAHBI HA COOTBETCTBUE CTAaHIIAPTY
I'OCT P CO 9001.

Bce nponeccet CMK ' uccnenoBaHHBIX
MPEANPUATHI ObUTM YKPYITHEHBI U Kiacch(u-
LMPOBaHbl B CIICAYIOLIUE TPYMIBI: OCHOBHBIE
MPOLIECChI,  BCIIOMOTaTEJbHBIE  IMPOIECCHI,
yIIpaBJIEHYECKHE MPOLIECCHI U MPOLECChl, o0ec-
TICUNBAIOIIIME YIIPABICHUE KAYECTBOM.

O6cnyxuBaHune

CO6bIT roToBOM NpOayKLMU

XpaHeHue, oTrpy3ka, JoCcTaBka
MpounssoacTeo

3akynkn

MoprotoBka npom3sBoacTBa
MpoekTnpoBaHue 1 paspaboTka nNpoLeccoB
MpoekTnpoBaHue 1 paspaboTka NpoayKLUn
M3yyeHne TpebosaHuin notpebutens

OdopmrneHre AOroBoOpHOWM AOKYMEHTauum

MunnmansHoe ynciio npoureccoB CMK
(5) BBLIENEHO Ha MPEANPHUSTHA XUMHYECKOU
MPOMBIIUIEHHOCTH, HA KOTOPOM paboTaeT OKo-
70 1 ThIC. yenoBek. MakcuMaIbHOE KOJINYECTBO
nporieccoB CMK (21) mpencraBineHo Ha Tpen-
MPUSITAN SJIEKTPOHHOU MPOMBIIICHHOCTH YHC-
JICHHOCTBIO TepcoHana 1 Teic. 4yenoBek. B
CpeIHEM Ha HCCICIOBAHHBIX MPEANPUATUSIX
3aJOKyMEHTHpPOBaHO oOkoio 10 mporeccoB
CMK. Ilo pesynpTaTam aHaiusa pasmep Ipe/-
NPUATUS HE BIMAET HA KOJIMYECTBO BBIICIISIC-
MbIx mpoueccoB CMK, a KoaMuecTBo Bblfe-
JIEHHBIX BCIIOMOI'ATEJIbHBIX MPOLECCOB, HAMPO-
TUB, 3aBUCUT OT pa3mepa mnpeanpustus. Ha
OOJIBIIMHCTBO MPEANPUSITUNA C YUCIOM padoT-
HUKOB MeHee 200 yenoBek ObUT BBIIEICH TOJb-
KO OJUH BcriomoratenbHbii npouecc CMK —
ynpaBieHue pecypcamu. Ha mnpeanpusitusx
OIIK BeImensieTcss OOJbIEe KOJTMYECTBO IPO-
neccoB CMK B cpaBHeHuu ¢ apyrumu chepa-
mu. B cpennem nHa npeanpusitasix OINK 3aduk-
cupoBano 17 mpoueccoB CMK.

CocraB rpymmn npoueccoB CMK u ux

JOKYMEHTUPOBAHUE HAa MCCICIOBAHHBIX IPEI-
NPUSITUSIX [IPEICTaBICHBI Ha puc. 1-3.

] 80

- 85

0

Jons npeanpusTuid, % 100

Puc. 1. Ocnosusie nporeccel CMK, B % 0T 00111ero koauuecTBa 00CiIeJ0OBaHHBIX MPEAPUATHI

Ananmu3 ocHOBHBIX TmporeccoB CMK
(puc. 1) mokasai, 4To Bce U3y4EHHBIE IPEATIPU-
STHUS BBIIEISIOT Mpoliecc mpou3BojacTBa. MHTe-
PECHO, YTO Ha TpeX MNPEANPHUITUAX IMPOLECC
MIPOM3BO/CTBA COBMEIIEH C JIPYTUMH OCHOB-
HBIMH Tporieccamu. CuuTaeM Herenecooopas-
HbIM 06’I)eJII/IH5[TB KIJIFOUCBBIC OCHOBHBIC IIPO-
IIECChl, TaK KaK 3TO CHIKAEeT CHOCOOHOCTH

npeanpusTusi odecreunBarh 3PGEKTUBHOE U
pE3YNBTAaTUBHOE  YIPABJIEHUE  MPOLIECCAMU
CMK.

HenocratouHo BHHMMaHUS —yHeNseTCs
takuMm T1iporeccam CMK, kak <«ImoAroToBka
MIPOU3BOJICTBA», «IIPOEKTUPOBAHHE M pa3pa-
0OTKa TIPOIIECCOBY» M «IIOCIENPOJAXKHOE 00-
CIy’KMBaHUe ToTpeduTenei»: Toabko 50, 55%
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n 35% npennpusaTUil COOTBETCTBEHHO BBIJIE- Ha puc. 2 npuBeneHs! pe3ysbTarhl aHa-
mu pannele npoueccel CMK B kadecTBe oc- nu3a BcoMoratenbHbix nporeccoB CMK uzy-
HOBHBIX. YEHHBIX MPEATIPUATHIA.

YnpasneHue nHpopmMaunoHHbIMU TEXHOMNOMUSMMN

YnpaeneHue Nnpon3BoL4CTBEHHON Cpeaon

YnpaBneHue nHpacTpykTypom -] 45

BHyTpeHHWI 06MeH MHdopMmaLmen 15

YnpasneHne JokyMeHTaumen

YnpaBneHue ycTponcTBaMu At MOHUTOPUHIa U

o =2 65
n3MepeHun i
YnpaBneHue YenoBeyeckMMu pecypcamm ] 50
YnpaBneHue pecypcamu =] 50
0 Hons npeanpuatuii, % 100

Puc. 2. Bciomorarensabie miporieccbl CMK, B % ot o0rmiero konmyecrsa
00CJIeI0BaHHBIX MPEAPUATHIA

Kak BugHO mo puc. 2, HU Ha OJHOM JAHHOTO IIpolecca 00YCIIOBIEHO TEM, YTO OH
IIPEANPUATHN HE BBIIEICH MPOLECC YIIpaBIIe- obecrieunBaeT HOpPMalbHOE (YHKLMOHUPOBA-
HUsA 3HaHUAMHU. [0 pa3BUTHA  CHCTEMBI Hue npyrux npouecco CMK. Ho, xak BuaHo
YIPaBICHUS KauyeCTBOM Ha MPEANPHUATHU [0 pUC. 2, NPEANOYTEHUE OTHACTCS TaKUM
HEOOXOJMMO CO3/1aTh YCIIOBUS Ul BO3HUKHO- BCIIOMOTATEIbHBIM IIPOLECCAM, KaK yIIpaBile-
BEHUS WU PAaCHpPOCTPAHEHUs HOBBIX 3HAHMM. HUE YCTPOMCTBAMHM AJII MOHUTOPHUHIA U U3MeE-
VYipasiieHne 3HaHWSMHM Ba)XHO JUISL Pa3BUTHS PEHMI, yIpaBJICHUE YEIOBEYECKUMH pecypca-
JMHAMMYECKUX CIIOCOOHOCTEH  KOMITaHUH, MU U yIpaBieHHe UHPPaCTPYKTYpOH.
obecrieunBarOIUX €€ JOJITOCPOYHOE Pa3BUTUE Ha puc. 3 BbiieneHsl ynpaBieHUECKUe
B MEHAIOILIENCS Cpelie. HpoLecchl M 00ECHEeUMBAIOIIUE PEaT3aALUI0

Take HEeIO0CTaTOYHO BHUMAHMSA Ye- YIPAaBIEHUS KadueCTBOM HA BCEM IPEANPUs-
JSIETCsl YIIPABIICHUIO cpeslod (PyHKIIMOHUPOBA- THUU.

Hus mporeccoB. OTMeTuM, 4to 060coOIeHne

KOHTpOJ'Ib npoueccos, nepeaaHHbIX ﬂ 5
CTOPOHHMM OpraHM3auUnaM Ha ayTCoOPCUHT |

Ynydwenne CMK  fmsimsmsmsy 30
YnpaBneHne HECOOTBETCTBYIOLLIEN T 45

npoaykumen

BHyTpeHHuIn ayauT CMK  [Raisissisisngsy] 35
YOoBNeTBOPEHHOCTb NOTPEOUTENEN [ 25
N3amepeHne, aHanmn3 v yNydlleHUE [ ey 70

YnpaeneHue 1 aHanm3 co CTOPOHb! 65
DyKOBOACTEA m

0 [Mons npeanpusituii, % 100
Puc. 3. YopasneHueckre u 00eCreunBarONINe Pealn3alnio YIpaBIeHUs Ka4eCTBOM MPOIECCHI
CMK, B % ot 0011ero KoaudecTBa 00CIeT0BAaHHBIX MPEANPUATHN

[Ipouiecc MOHHUTOpUHTA U W3MEPEHUS tuii. [Iporecc, B opMyTupoOBKE KOTOPOTO CO-
BeIZienieH Ha 70% oOcnenoBaHHBIX MpEInpus- JIEPKUTCS CIIOBO «YyIydIlIeHHe», umeercs y 65%
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npeanpusTuii. HemocrarouHo BHUMaHUS yie-
neHo npoueccam ayaura CMK (tonbko Ha 35%
MIPEANPUATHNA BbIIEIEHBI IPOLECCH] BHYTPEHHE-
ro ayaura). Ha uccrieoBaHHBIX MPEIIPUSTHIX
MPAKTUYECKU HE peatu3yeTcsl JEsTENbHOCTbD,
cBs3aHHas ¢ pasuteM CMK mocTaBIIMKOB.
Ha mnpennpusTusX OTCYTCTBYIOT MIPOLIECCHI,
CBSI3aHHBIE C IUIAHMPOBAHUEM KauyecTBa M
YIPaBJIEHUEM PUCKAMHU.

Takum o00pa3oM, aHaIM3 MPOLECCOB
CMK poccuiiCKuX MPOMBIILIEHHBIX TPEANpHUsi-
THI CBUJECTENLCTBYET O HEOOXOJMMOCTH Pa3BU-
TUSL MPAKTHKHU IPOLECCHOIO KOPHOPATUBHOIO
yIOpaBJIEHUSI B OTCUECTBEHHOM HSKOHOMHUKE.
[IprmeHeHre U pa3BUTHE MPOLECCHOTO MOAXO0-
Jla CIOCOOHO TIOBBICHTH KOHKYPEHTOCIIOCOO-
HOCTB TIPEIIPUSATHS, YTO OCOOCHHO aKTyalbHO
B YCJOBHUSIX BBICOKOM KOHKYpPEHILIMM 32 HHBE-
CTULIMOHHBIE PECYPCHI TIPU HEOOXOIUMOCTH 3a-
BOCBBIBaTh HOBBIC PhIHKA cObITA [ 13, . 880].

KonuenryaabHblii moaX01 K BblaeJIe-
Huio npouecco CMK

POBEIEHHOE UCCIIEJOBAHNE
IIPAKTUKH IIPOMBIIIUIEHHBIX
IIPEAIPUATHN IIOCTPOEHUS

npoueccHor mozaenu CMK, a Takxe u3ydyeHue
TpeOOBaHMI COBPEMEHHBIX CTaHIAPTOB 00JIACTH
MEHEPKMEHTa KauecTBa TO3BOJIIN BBISIBUTH
HEJIOCTaTOYHYIO CTENEHb Pa3pabOTaHHOCTHU BO-
npoca uaeHTuukarmu mnporuecco CMK, uto
OTPaHUYMBAET BO3MOXKHOCTH Pa3BUTHSI CHUCTE-
Mbl MEHEIKMEHTa KauecTBa COBPEMEHHBIX
IIPOMBIIUIEHHBIX PEANPUATHNA. B CBA3M ¢ 3TUM
mpeAngaraeM — CIEAYIONIyl0  KJIacCU(HUKAIIUIO
npoueccoB CMK:

—  ocHoBHbIe miporiecchl (O);

—  moanepxkuBatorue mpoteccsl (I1);

—  ympaBieHveckue mporecchl (Y);

—  Tpoliecchl, 00ecreynBaroLe pea-
nu3auuio yrpasieHus kadectBoM (YK).

OcnoBubie npoueccsl CMK cBsi3a-

HBl C OINEpalMOHHON JeaTenbHOCThI0. MX co-
CTaB 3aBUCHUT OT ILIETIOYKU CO3JaHUsl LIEHHOCTH
Ha TPEANPHUITAN. ITa TPYIIa COOTBETCTBYET
KaTeropuu OMepalMoOHHBIX MPOLECCOB MO Kilac-
cupukammn APQC, a Tarxke NMEpBHYHBIM TIPO-
1ieccaM, BbIIeIeHHBIM B Mozie EFQM.

[Tomnepxuparomue nponeccl CMK
00ecreunBaoT peaan3aliio OCHOBHBIX MpOIiec-
coB mpeanpustusa. OHU HE CO3/IAIOT IIEHHOCTh
JUTSL IOTPEOUTEIsI, HO BIHSIOT HA KA4eCTBO pea-

JM3alMM OCHOBHBIX TMpoleccoB. B ocHOBHOM
3TO TPOLECCH, O0OECTICUUBAONINE HEOOXOaH-
MBIE PECYPCHI JUI pealn3allii OCHOBHBIX IPO-
LIECCOB.

VYnpasnenyeckue nporeccel CMK opu-
EHTUPOBAHbl HAa NEPCIEKTUBHOE PpAa3BUTHE
npeanpusiTus, (GOpMUPOBAHUE JUHAMHUYECKHX
CIIOCOOHOCTEH MPEATIPHUSITHSL.

UYerBeprass Kareropus IpeJcTaBlIeHa
nporeccaMy, 00eCIeYNBAIOIIMMYI  yIIPaBJICHHE
KauecTBOM. Iyl BbIJENIEHUs] COCTaBa JAaHHOMN
rpynmbl ObUT ucmonb3oBad mukn Illyxapra —
Jemunra PDCA:

— 1uiaHupoBaHue kadectBa (Ilnanu-
pyii — Plan): mpoueccet CMK, HarmpaBiieHHbIC
Ha YCTaHOBJICHHE IIeiel B 0OJaCTH KauecTBa U
IUIAHOB UX Pealln3alliy;

— obecnieueHne kauectBa (Jemaii —
Do): mpoueccet CMK, HampapiieHHbIE Ha CO-
3/IJaHH€ YBEPEHHOCTH, YTO TPeOOBaHUS K Kaue-
CTBY OYyZyT BBIIIOJHEHBI;

—  KoHTpoib kauectBa (IIpoBepsii —
Check): mporeccel, CBsI3aHHBIE C OIICHKOH M
aHAJIM30M peau3allii TOCTABJICHHBIX IIeei
CMK, uzyuenue pesynabratoB CMK;

—  ynyuiieHue kadectBa ([ledcTByii —
Act): mporiecchl, HanpaBJIeHHbIE Ha yIydllIeHHe
CMK npennpusitusi.

IInanrpoBaHue KadecTBa MPEIIONAracT
omnpenenenue nenedt u nporecco CMK, a tak-
ke pa3paboTKy IUIAaHOB MX JOCTIbKeHus. [Ipo-
LiecC IIaHUPOBAHMsI KauecTBa BKIIIOUAET pa3pa-
00TKy MONMUTUKM U Leneid. OTnpaBHON TOYKON
wianupoanus CMK  sBisiercs  ctparerus
npennpuatys. [lomtuka u 1ienm B obnactu Ka-
YeCTBa JIOJDKHBI YCTAHABIMBATHCS C yYETOM
CTpaTeruy pa3BUTUSA NPEANPUATHS, a TAKKE €r0
BHYTPEHHEH W BHelHen cpenpl. Mcxoms us
CTPaTErMYeCKUX OPUEHTHPOB (HOPMUPYIOTCS
Lenu B 00JIacTU KayecTBa, KOTOPbIE JAEKOMIIO-
3UPYIOTCS 10 L€JIed KOHKPETHBIX IPOLIECCOB
CMK.

OOGecnieyeHre KadecTBa MpesroyiaraeT
peanu3anyio 3arIaHupOBAHHbBIX [UIaHOB, TapaH-
TUIO BbINONHEHUs npoueccoB CMK B cootseT-
CTBHH C YCTaHOBJICHHBIMU TpeOoBaHusMU |16,
c. 116], uro cBs3aHO ¢ peanu3aLUel IUIAHOB
npoueccoB CMK B COOTBETCTBHM C YCTaHOB-
JIEHHBIMHM CTaHJapTaMH, MOHHUTOPHHIOM IIpO-
[IECCOB, X U3MEpEeHHeM U yrpasieHueMm. Ooec-
NeyeHne KauecTBa TpeOyeT peaan3alu Ciemy-
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romux nporeccoB CMK: ayaur CMK Ha coot-
BETCTBUE YCTAHOBJICHHBIM TPEOOBAaHMSM; aHa-
Jm3 mpoueccoB npeanpusaTus; aymur CMK
BHEIITHUX TTOCTABIIMKOB W aHAIN3 WX MPOIEC-
COB; YIpaBJICHHME HECOOTBETCTBYIOLIMMU pe-
3yJIbTaTaMH MPOIIECCOB.

Kontponps kauectBa obecriedynBacT Mo-
HUTOPUHT, OIICHKY U aHAIW3 pPe3yJbTaTOB
¢dbyakmmonupoBanust CMK [15, c. 189]. Cneno-
BaTeJIbHO, JOJDKHA OBITh peai30BaHa 3a/1ava
OLIEHKH COOTBETCTBHUS PE3yJIbTaTOB IUIAHOBBIM
MOKA3aTeJIsIM C IIEJTbIO BBISBIICHHS MPOIIECCOB U
MIPOLIEAYP, HYKITAIOIIUXCS B YITYUIIIEHHUH.

BaxxnpiMu noamponeccaMu  KOHTPOJIS
Ka4yecTBa SIBIISIOTCA:

— aAHAIM3 W OIEHKAa Pe3yJIbTATUBHO-
ctu u dpdexrrBHocTr CMK;

—  U3MEpEHHE M aHAIW3 pe3yJbTaTHB-
HocTtH TporeccoB CMK;

— W3MEpPCHHE W aHAIW3 Y/IOBIICTBO-
PEHHOCTH TIOTpeOUTEIIEH;

—  OLIGHKA W aHAJIM3 CTETIEHU COOTBET-
CTBUS OXKUJAHUSIM 3aMHTEPECOBAHHBIX CTOPOH;

— OLEHKAa W aHAJM3 COOTBETCTBUS
MIPOIYKIIMU U YCIIYT YCTAHOBIICHHBIM TPeOOBa-
HUSIM;

— OIEHKA W aHAJM3 COOTBETCTBUS
YCTAaHOBJICHHBIM ~ TPEOOBAaHMUSM  TIPOIIECCOB,
MIPOIYKIIMH U YCIYT BHEITHUX MOCTABIIIMKOB.

Ha Beixome mannoro mporiecca CMK
noiaydaeM HH(popMaluio, HEOOXOAUMYIO ISt
pa3pabOTKH MPEUTOKEHUI 1T0 BHECEHHIO M3Me-
Henuii B CMK.

VYirydnreHue KadecTtBa SIBIISICTCS TPO-
neccom CMK, 1mo3BOJIIIONIMM BHOCHTH H3MeE-
HEHUS B CHICTEMY YIPABJICHUS KA4eCTBOM C Iie-
TIBIO JTIOCTHIKEHUS 3aIIaHMPOBAHHBIX Pe3yibTa-
TOB. «YJIY4YIIICHUS JIOJDKHBI OBITh HAIPABJICHBI
Ha TIOBBIIICHUE PE3yAbTaTHBHOCTH U 3(dek-
tuBHOCTH CMK 1 ee mpomeccoBy» [16, c. 151].
VYiryuinieHre KauecTBa BKIIFOYAET:

—  aHaJIM3 MOTPEOHOCTH W BO3MOYKHO-
CTH TIOBBIIICHUS PE3yJbTaTHBHOCTH BCEH CH-
CTEMBI YIIPaBIICHHUS KAYECTBOM;

—  aHaJIM3 MOTPEOHOCTH W BO3MOXKHO-
CTH YJYUIICHHUS MTPOIYKIIHN/YCITYT/IPOLIECCOB;

—  aHauM3 MOTPeOHOCTH M BO3MOKHO-
CTU YAYYILIECHUS MPOILyKUUH/YCIYyT/TIPOLIECCOB
BHEIIHUX MTOCTABIIHUKOB.

Ha puc. 4 npennokena KoHIIENTyaIbHast
mozenb mporeccoB CMK, koTtopyro MOXKHO
a/IanTUPOBaTh K MCIOJIBb30BAHUIO HA MPOMBIIII-
JICHHBIX MPEINPUSATUIX ITyTeM H3MEHEHUS CO-
cTaBa OCHOBHBIX IporieccoB CMK.

OcobeHHOCTh pa3pabOTaHHOW MO
3aKJIF0YAETCs B BBIJICJICHUU BaYKHBIX IPOLIECCOB,
00ECTICUNBAOIINX YITPABICHUE KAaueCTBOM, KO-
TOPBHIM Ha MPAKTHKE YAEJSETCs Majo BHHUMa-
Hud. [IpencraBneHHbld NOAXOA K BBIACIIEHUIO
MPOLIECCOB J1aeT mpezacrasieHue o mecte CMK
B 00IIIei MOIe OM3HEC-TIPOIIECCOB MPEIPHSI-
tust. [Iporeccel, oOecrieunBaroIue yrnpaBieHHe
Ka4eCTBOM, pa3/ieleHbl Ha TOIMPOLIECCH B CO-
otBercTBHHU ¢ 1ukioM PDCA. B koHuenrtyanb-
HOW MOJIENIM OTAEIBHO BBIACTICHBI IPOLIECCHI
JMJEPCTBA U YIIPABJICHUS PUCKaMU, TPEOOBAHUS
K KOTOPHIM W3MEHWIUCHh B TOCIICAHEH BEpCUU
craggapra ['OCT P MUCO 9001-2015. Puck-
MEHE/HKMEHT JIOJDKEH OBITh PEean30BaH B paM-
Kax KaKIOro mpolecca MpearpusTis, CrIocoo-
CTBYSl TOBBIIICHUIO CTAOWJIBHOCTU MPOIECCOB
3a cyeT 3a0JIarOBpEeMEHHOI MOATOTOBKH COOT-
BETCTBYIOIIMX JCHCTBUM 10 OTHOLIEHHIO K CO-
OBITHSIM, KOTOPBIE MOTYT OKa3bIBaTh HEraTHB-
HO€ WJIM TIO3UTHBHOE BIIMSIHHAE HA TIPOLIECC.

Crparerust mpeacTaBieHa HE B KaUueCTBE
TpOIIECCa, a B BUJIE DJIEMEHTa OOIIEH CUCTEMBI
ynpaBieHus. BakHa WHTErpauus CTpaTeruw,
JIOJITOCPOYHBIX 1IENIeH TIPEANPHUSITUS U TIOTUTH-
ki B obmactu kayectBa. llocmemusisi Bepcust
cragnapra MCO 9001 axueHTHpyeT BHUMaHUE
Ha obecnieuennu komrutaeHca CMK crpaterun
npeanpustus. CoOOTBETCTBUE IieNield B 00J1acTu
KauecTBa CTpPATerud TPEANPHUSITUS SBISIETCS
npoOIeMOl AJIsi OTEUECTBEHHBIX MPOMBIIILICH-
HBIX npeanpustuil. Hanpumep, pabotas c rocy-
JApCTBEHHbIMU 3akazamu, npeanpuarus OIIK
YIIENSIOT MajO0 BHUMaHHs BOIIPOCAM CTPATeru-
YECKOro pa3BUTHS M yrpaBiieHus. JlaHHas Mo-
JIeNb ToAYepKuBaeT poib crparern B CMK.
[Ipu nanbHelIIEM MPAKTUYECKOM MPUMEHEHUH
YIIPABJICHYECKHUE TIPOIECCH  JOJDKHBI  OBITh
UACHTU(DUIIMPOBAHBI B COOTBETCTBHUH C BUIIOM U
MacmTaboM JesITeTbHOCTH MPEITPUSTHSL.
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Pazsutnie CMK BO3MOXXHO TOJIBKO TPH
YCIIOBUU TIOHMMAHHUS CIICIUATIMCTAMH COAEP-
YKaHUS MPOLECCHOIO YIPABJICHUS U OCO3HAHUS
umu posit CMK B o01ieli cucreMe yrpaBlieHHS.
JlanbHeiilee npakTHUECKoe MPUMEHEHHE KOH-
nenrtyaipHoi Mozenu nporeccoB CMK tpelby-
€T ee aJanTalid K YCJIOBUSIM BHYTPEHHEU U
BHEIITHEW cpenbl (YHKIIMOHUPOBAHUS TIPE/I-
MPUATHS C TTOCIICAYIOIICH JeTATN3aAlUECH.

3akiouenne

eHeDKEPbI COBPEMEHHBIX

MPOMBIIUICHHBIX TTPEITPHSI-

TUM CTPEMSTCS TOBBICUTD
Ka4eCTBO U HAJCKHOCTh MPOU3BOJMMON TIPO-
IOYKIUH, OJHOBPEMEHHO MOBBIMAs (PPEKTUB-
HOCTh (DYHKIIMOHMpPOBaHMS TpennpusiTs. Kak
MOKA3bIBACT MEXKITYHAPOIHAS M OTCUCCTBCHHAS
MPaKTHKA, (PYHIAMEHTOM YCIIEIIHOTO Pa3BUTHUS
TIPSANIPUATHH SBIISICTCS PE3yJIbTaTUBHAS W (-
(beKkTUBHAs CHUCTeMa YIpaBJICHHUS KadeCTBOM.

CMK kaxaoro mNpeanpusitdusi MpPeICTaBisieT
COBOKYITHOCTb €€ TPOIIECCOB, OOECIeunBaro-
HIMX PeaM3aliio MOCTAaBJICHHBIX IeNiei B 00-
JacTH KadecTBa. ['paMOTHOE BBIJENIEHUE U pe-
rmamenTtaust  mporieccoB CMK  dopmupyroT
CIIOCOOHOCTH KOMITaHWHU CIIPABIATHCS C BHEII-
HUMA M BHYTPEHHHMH BBI30BaMH, CO3/1aBast
YCTOMYMBOE Ka4eCTBO IPOU3BOAUMOM IIPOAYK-
MM W TOBBIIIAs KOHKYPEHTOCIIOCOOHOCTb
MPEIIPUSTHSL.

[IpencraBneHHbI 0030p TEOPETHUECKO-
ro Marepuasa, IMPaKTUYEeCKOro OIbITa Ipea-
OpUSTUN, a TaKKe MPeIOKEHHbIN KOHIIETTY-
QIBHBI TOAXOA K BBIICIEHUIO IPOLECCOB
CMK Obun HampaBieHbl Ha (opMUpOBaHHE
OoJiee rIyOOKOro NOHUMAHUS CYTH IPOLIECCHO-
IO YOpaBJIEHUsI Ka4YECTBOM C LEJIbIO MOBBIIIE-
HUSI PE3YJIbTATUBHOCTU BCEM CHCTEMBI Me-
HEJDKMEHTA KauecTBa Ha OTEYECTBEHHBIX IpeJi-
NPUSTHSX.

BaarogapnocTu
HccnenoBanne BBITIOJIHEHO TpU (UHAHCOBOHM monaepkke PODU B pamkax Hay4dHOro IMpOEKTa
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3HaHWe, OMBIT, HABBIKM, MWHHULHATHBA W MPEANPHUMYMBOCTH IEPCOHANA CTAHOBATCS  BaKHBIM
CTpaTerH4ecKUM PECypcoM OpraHM3alMH, 00ECHeYMBAIOIINM HE TOJBKO POCT KOHKYPEHTOCIOCOOHOCTH (HPMBI M
MPOM3BOJUTEIBHOCTH TPYZa, HO M CO3/aHHE ONaromprsTHOTO KiIMMaTa B KOJUIGKTHBE. B yCIOBHSX NpH3HAHUS
pEIIaroIIero 3HaueHUs YPOBHS M KadecTBa OOpa3OBaHMSA M KBAJIM(HKALMN COTPYIHHKOB B AESTEIHHOCTH (DHPMBI
0COOCHHO OCTPO BCTAET BOIIPOC O THOKOM YIIPABJICHUH KaJpOBBIM pe3epBoM. LleneHanpasieHHas paboTa ¢ KaJpoBbIM
PE3epBOM TI03BOJIACT M30eraTb HEOOOCHOBAHHOTO BBIABIDKCHHS ITEPCOHANA HA BBIICCTOSIINE U APYTHE JOJDKHOCTH,
coOmozas TpH 3TOM OCHOBHBIC TPHHIWIBI YIPABICHUS IEPCOHAIOM, YUYHTHIBAS IUIAHOMEPHOCTh, HAYYHYIO
000CHOBaHHOCTh, ((PEKTUBHOCT W JPYTHE ACIEKTHI NPUHATHS KaJIpoBBIX pemeHuid. Kpome Toro, mocrpoenue
3¢ dexTUBHOM CHCTEMBI OpraHU3alMK KaJpoBOro pe3epBa MO3BOJISET BBISIBUTH COTPYIHUKOB C BEICOKUM MOTEHIMAJIOM
K MPOJBIKEHHIO N0 KaphEPHOH JICCTHUIIE U, MOBBIIIAS MX KOMIIETEHTHOCT, INTAHOMEPHO TOTOBUTH MX K 3aMEILCHUIO
BaKaHTHBIX JOJDKHOCTeH. CTaThs TIOCBAINEHA ONPEACTECHUI0 OCOOCHHOCTEH W HAmpaBieHHH MOBBIMICHUS
s¢dexTHBHOCTH ymIpaBieHHs KaapoBeIM pe3epBoM Ha npumepe AO «BHUU Tamyprum» — omHOro M3 BEIyIINX
HAay4YHO-MCCJIEIOBATEILCKUX U IPOEKTHBIX MHCTUTYTOB B KanuitHoN oTpaciu Ilepmckoro kpas. B xozxe uccnenoBanus
BBISIBJICHO, YTO JEHCTBYIOIIAs HA MPEINpPUSITHN CHCTEMa OIEHKH KaJpOB MMEET DS CYIIECTBEHHBIX HEJIOCTATKOB:
1) BeicOKas cTerneHb (OPMATM30BAHHOCTH KPHTEPUEB OLICHKH, HEJOYYeT JMYHBIX NPO(ECCHOHANBHBIX KavyecTB
COTPYJHHUKOB; 2) OTCYTCTBHME DPAHXMPOBAaHWs TPeOOBaHMI K KaHAWIATaM; 3) NPUMEHEHHE EAWHBIX KPHTEPUEB K
OLICHKE pa3HBIX KaTEeropuil IiepcoHana B OpraHM3alMi. B IemsiX HHUBEIMpOBaHWS BBISBICHHBIX HEZOCTATKOB
NpeyIokeHa MHOTOKpPHUTEpHAIbHAs IIKajlla OTOOpa IepcoHana B KaJpOBBIH pe3epB, BKIIIOYAIOMIAS MOKA3aTEeIH
COOTBETCTBHS COTPY/JHUKA MPO(ECCHOHAIBHBIM TPEOOBAHUSAM 1 OLIEHKH €T0 HayYHOTO MOTEHIHAJIa, a TaKkKe JaHHbIE
COIIMOMETPUH M YPOBEHb MOTHMBALIMU KaHAWata. B mpencraBneHHOM Bujie pa3paboTaHHasH IKaja MO3BOJLSIET YUecTh
HIMPOKHUH TepeUeHb JIMYHBIX M NPOPECCHOHAIBHBIX XapPAKTEPUCTHK PE3EPBHCTOB C YYETOM 3HAUMMOCTH KXKIOW M3
HHUX ¥ NPHHITH OOBEKTHBUPOBAHHOE PEILCHHE O BBIABMIKCHHU COTPYIHUKOB Ha BaKaHTHYIO JIOJDKHOCTb. OCHOBHBIC
TIOJIO’KEHUSI M BBIBOJIBI HCCIIEAOBAHMSA MOTYT OBITh HCIIONIB30BAHBI B PEIICHWH KOMIUIEKCA IMPAKTHYECKHUX 3a/1ad
(opMHUpOBaHNS W Pa3BUTHA pe3epBa KaJpOB OPraHM3alMM. B KadecTBe MEpPCIeKTHB OYAYIIMX HCCICHOBAHHN
1e7Ieco00pa3HO MPOBEICHNE MOHUTOPHHTA THHAMUKH 3((GEKTUBHOCTH pabOTHI COTPYIHUKOB, TIPOIIE/IIINX KaJPOBBIH
pesepB, ¥ MOHUTOPUMHIA JWHAMUKH (YHKIMOHMPOBAHMS OpraHM3allMM MO  pe3yibTaTaM  BHEAPEHHS
MHOTOKPHUTEPHAILHON MIKAJIBI 0TOOPA KaHANIATOB.

Kniouesvie cnosa: ynpaenenue nepconmanom opeanuzayuu, Kaoposbvlii pe3eps, MHOLOKPUMEPUATbHAS
wKana, omoop KaAHOUOAmos, Npo@eccUuoHalbHble KOMNeMmeHYuU, KApbepHulll poCm, MOMUBAYUS, HAYYHbIIL
NOMEHYUA cCOmpyOHUKA.
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Important resources of any organisation are knowledge, experience, skills, initiative and enterprise of a staff.
These resources contribute to the competitiveness and productivity of an organization, and, moreover, create a favorable
climate in a team. When we admit a crucial role of education and qualification levels of employees in a firm, we realize
an importance to manage a staff flexibly. Purposeful work with a personnel reserve avoids unreasonable staff
promotion, but at the same time basic principles of staff management, planned character, scientific validity,
effectiveness and other aspects of staff decisions should be considered. In addition, the development of an effective
system of a personnel reserve allows to identify employees with high potential for career making and, as a result, to
increase their competence systematically preparing them to fill vacancies. The article defines peculiarities and trends in
the field of efficiency of personnel reserve management in the case study of JSC Institute of Hulurgy. This institute is
considered to be one of the leading research and planning institutes in the potash industry in Perm region. While
conducting the research we have revealed, that there is a number of disadvantages in the current system of staff
evaluation at the enterprise: 1) high formality degree of the evaluation criteria, underestimation of the staff
competencies; 2) the lack of ranking criteria to applicants; 3) united criteria are applied to the assessment of different
categories of the organization staff. To mitigate the identified disadvantages, a multi-criteria scale to select employees in
the personnel reserve has been suggested. This scale includes indicators confirming the staff adequacy to their
professional requirements and the assessment of his or her scientific potential. It also involves sociometry data and the
level of an applicant of motivation. The developed scale allows to consider a wide list of personal and professional
characteristics of reservists taking into account the importance of each of them and to make an objectified decision to
nominate employees for the vacant seat. The main provisions and conclusions of the study can be used in the solution of
complex practical problems to form and develop a personnel reserve of any organization. Further we are planning to
monitor the dynamics of employees’ efficiency who have passed a personnel reserve. Also we will monitor the
dynamics of the organization activity on the basis of the results of multi-criteria scale implementation for the selection
of applicants.
Keywords: an organization staff management, personnel reserve, a multi-criteria scale, applicants
selection, professional competences, career growth, motivation, scientific potential of an employee.

BBenenue
JTHUM W3 BaXHEWIIMX HaIpaB-
JICHUH COBEPILIEHCTBOBAHUS
CHCTEMBI YIPABJICHUSI TIEPCO-
HAJIOM SIBJISIETCS paboTa ¢ KaJpOBBIM PE3CPBOM.
CeromHst B KaX/I0l OpraHM3aIlliid HEOOXOIUMO
YEeTKOE TMOCTPOCHUE CUCTEMBI (HOPMHUPOBAHUS
KaJpOBOTO pe3epBa, IO3BOJISIONIETO OOecIe-
quTh 3PdexTrBHOE (PYHKIIMOHUPOBAHUE Opra-
HU3AIUH TIPH BBIOBITUN WK TIEPEMEIIICHHH CO-
TPYAHUKOB, a TaKXXe HaIMpaBUTh Mpodeccuo-
HaJIbHOE PA3BUTHE MEPCOHATIA HA JOCTUKEHUE
LieJIe KOMITaHHUH.

3a5or KOHKYPEHTOCIIOCOOHOCTH JTF000-
TO TIPEINPHUATHS — HAJTMYHE MOTHBUPOBAHHBIX
U KBATU(UIIMPOBAHHBIX COTPYIHHUKOB, OT KO-
TOPBIX 3aBUCHUT Pa3BUTUE KOMIIAHUH U €€ MO3H-
s Ha peiHKe. HeoOXoauMo cucreMaTriyuecku
orOuparh, oOyuaTb W NpPOJBUTaTh Haubolee
MIEPCIIEKTUBHBIX PabOTHUKOB. OpraHu3anuy,
KOTOpbIE JAIOT CBOMM COTPYIHHKAaM BO3MOXK-
HOCTb CaMOpPEAIN30BATbCSI U TPOSBUTH CBOM
MOTeHIIall, ObIcTpee WAYT BIEpEerd, OCTaBIISsA
KOHKYPEHTOB JajieKo mo3amu [1; 2].

B ycnoBusix rmobanmmuzanuu u uHbopma-
TH3aLM1 COBPEMEHHOW SKOHOMUKU HaOIo1a-
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Paspabomka MHO20KkpumMepua1bHOU WKa/abl omeéopa...

IOTCSl TEHJCHIIMM K WHTErpaIi BO Bcex cde-
pax nmestenbHOCTH. OpraHu3aiyu pacTyT, 00b-
SIMHSIOTCS, CO3/Ial0T OOUIMPHYIO CeTh (prma-
JIOB, TJI€ YBEIMUYUBACTCS MOTPEOHOCTh B MEHE-
JDKEpax U CHEIHAINCTaX, KOTOPhIe CMOTYT BO3-
[JIABUTh HOBBIC OTJAEIBI W HampaBlieHHs. Bo
MHOTHUX OpraHu3alUsIX CIIOXKHIIACh CHUTYyallus,
KOI'/Ia CHELMAIMCThI HE BHUAAT BO3MOXKHOCTH
JUIs AajbHEHNIero coOCTBEHHOTO pOCTa U YXO-
1T u3 Hee. Kpome Toro, 10 HeraBHEero Bpeme-
HU TIOMCK M OTOOp KaHAWIATOB (DaKTHUECKU
MIPOMCXO/IM HE HA OCHOBE ILUIAHOB Pa3BHUTHUS
KOMIIAaHWH, a KOTJ]a BO3HHUKAJIA «TOpSIIash Ba-
KaHCHS.

Ewme B XX B. [lutep ®. /Ipykep BblAec-
1 6a30BbIe TPUHIUIBI KaJPOBOUM MOJUTHKA
YCIICIIHBIX OPTaHU3AIUN U TOBOPHJI, YTO HEIIh-
351 Ha3Ha4YaTh JIIOJCH M3BHE Ha KIIIOUCBEHIC
JIOJDKHOCTH, TIPEINIOYTUTENIFHO TIOAOHpaTh U3
TeX, Yb€ MOBEICHHE U MPUBBIYKH XOPOIIO M3-
BECTHBI, KTO TIOJIL3YETCSl B CBOCH OpraHu3amyu
JOBepueM u yBaxkeHueM [3, c. 161].

1. Onpepesnenue
KJIF0YEBBIX
IOJIPKHOCTEHN JIJIST
MOATOTOBKH B pe3epB

7. loaroToBka
pe3epBUCTOB

8. OneHka
pe3y/IbTaToB

MO/ rOTOBKH
pe3epBUCTOB

2.IlnanupoBaHue
ONTHUMaJIbHOMN
YHCJIEHHOCTHU
pPEe3epPBUCTOB

6. 0T60p B KaZpOBLIN
pe3epB (IoucK 1
OlLleHKa KaHUJATOB)

colbetiaueiue f  GOpMalHOHHOMY compo-
JaJbHEeHIen
pa6oThI C pe3epBoOM

®dopmHpoBaHUE KaIPOBOTO pe3epBa —
4acTh 001Iei (PYHKIMU Pa3BUTUS COTPYAHUKOB
U KapbepHOT'o IUIAHUPOBAHUS TIEPCOHAJIA, OC-
HOBHBIMU LIEJIIMU KOTOPOTO SIBJISIFOTCSI OPTaHM-
3anus KBTM()UIIMPOBaHHON u TOTOBOU K
VIIPABIICHUIO B HOBBIX YCIJIOBUSX TPYIIBI CO-
TPYJHUKOB, 3aKphITUEC BAKAHTHBIX TO3UIMH B
HYXXHBIII MOMEHT BPEMEHHU, CHI)KCHUE TEKyde-
CTH ITEPCOHAJIA ¥ 0CO00 IIEHHBIX COTPYIHUKOB.

YuuteiBass MacmTad W CIOXHOCTH 3a-
na4yu, paboTa Mo CO3aHHI0 KaJI[pOBOTO pe3epBa
TpeOyeT OT MEeHe/Kepa MO YIPABICHUIO Yelo-
BEYECKUMH peCypcaMH KOMIUIEKCHOTO MOAX0/1a
Y TIIATEIHHOTO, CBOEBPEMEHHOTO ILIAHUPOBA-
Hus. HeBepHO orpeeneHHas MocienoBaTeib-
HOCTb JICHCTBUI B paboTe C pe3epBOM WU TIPO-
IMyCK B)XHOTO dTaria CTaBHT IOJ] YTPo3y Kade-
CTBO M PE3YJIbTATUBHOCTH BCEil paboThI opra-
Huzarmu. [lodramHas mporpamma GopmupoBa-
HUS KaJpOBOTO pe3epBa MNPEANPUATHS Tpea-
CTaBIICHA HA PHCYHKE.

———— —— —

3. [IpodunupoBaHue
IeJIeBBIX JOIKHOCTEH

5. PaspaboTka
MOJIOXKEHUSI O
KaJIpOBOM pe3epBe

4. (ckBo3HOM 3Tan) [lox-
rOTOBKA U NTPOBeJieHHe
MepONpUATHH 10 UH-

L e o o o e e e -

BOXK/IEHHIO IPOTPaMMBbI
NO/JIFOTOBKH Ka/[pOBOT0
pesepBa

Jrtansl GOpMHPOBAHUA KaJPOBOI0 pe3epBa NpeAnpuATHs [4]

[Ipu pabore ¢ KaapoBBIM pe3epBOM
HEOOXOJUMO B TIEPBYIO OYEpEIh OPUEHTUPO-
BaThCsl HA T€X COTPYAHUKOB, KTO CHOCOOEH U
TOTOB TIOCTOSIHHO 00y4aThCs HOBOMY, a TaKKe
MIPUMEHSATH MOJydyaeMble 3HaHUS B IpaKTHUYe-

CKOHM JIESTEIILHOCTA. OTO Ba)KHEHIIas I€H-
HOCTb ISl «PE3EPBUCTAN.

st mro06oro  MpennpusTHS  TaKKe
KpailHe BaXXHO «HE 3aMbBIKaTh» Bce paboune
MPOIIECCHl Ha OJTHOM CIIEIUAIKCTE, Jeas ero
«He3aMeHUMbIM». B ciyyae ero yxona u3 op-
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TaHW3aIUU 3TO KpailHE HETaTUBHO OTPA3UTCS
Ha e¢ ¢yHkumonuposanuu. [loaTromy B opra-
HU3AIMKA JOJDKEH JICHCTBOBATH NMPHUHIIUI B3a-
MMO3aMEHSIEMOCTH COTPYAHHUKOB. COOCTBEH-
HO, paboTa 1o (hOPMHUPOBAHUIO KATPOBOTO pe-
3epBa CcrocoOcTByeT (OPMUPOBAHUIO JAHHOTO
MIPUHIIMIIA.

Pabota ¢ kaapoBBIM pe3epBOM AOHKHA
MIPOBOJMTHCS CUCTEMATHYECKH, IIEICHAIpaB-
JICHHO, JOJDKHA PEryiupoOBaThCs CHELHAIb-
HBIM BHYTPEHHHM HOPMAaTHBHO-TIPABOBBIM aK-
TOM.

Co3znanue KaapoBOTo pe3epBa CBA3aHO
CO BCECTOPOHHUM HU3YYEHUEM HWHIUBUIYyalb-
HBIX XapaKTEPUCTUK MEpPCOHAJIA, ONMPEACIICHU-
eM Tpo(EeCCHOHANBHBIX, JACTIOBBIX U JIMYHOCT-
HbIX KauecTB. CyIleCTBYIOIIME B TEOPUH
yIpaBJICHUSI TEPCOHAJIOM METOIUKU OTOOpa
pabOTHHKOB C TENIBI0 BBIJBMKCHUS UX HA Ba-
KaHTHBIC JIOJDKHOCTH HE YYHUTHIBAIOT CIICLH-
¢buKy paboThl Pa3IMYHBIX MPEINPUITAN, YTO
MPEIONPEASITHIO  HEOOXOUMOCTh  JIAaHHOTO
HCCTICIOBAHUSI.

Kak nokaszan aHanmu3 Hay4yHOH JuTepa-
TYpBI, TEOPETUICCKUE OCHOBBI (POPMUPOBAHUS
KaJpOBOTO pe3epBa PAcCMaTPUBAINCH, Kak
MIPAaBUJIO, C TOYKHU 3PEHUS ONPEICIICHUS TTOHS-
T, 1e7el u 3aaa4 »toro siBnenus (A.A. Jlep-
kad, B.A. Jlatnos, B.I'. 3a3eikun, JI.U. Karae-
Ba, B.M. IJlykesnenko, B.B. Tpasun,
AMW. Typuunos, C.II. Yepennuk). Tak, 60ib-
LIMHCTBO MCCIENIOBAaTeNel aKUEHTUPYIOT BHU-
MaHHE€ Ha TOM, YTO KaJpOBBIA pPE3EepB — ITO
HeKasi OOIIHOCTD JIFOJICH, aHaIM3 KOMIICTCHITUI
KOTOPBIX TMPOBOAUT CYOBEKT KaapOBOTO Me-
HE/DKMEHTA U MPUHUMAET pPEIlIEHUE O Ha3Haue-
HUU WX HA BaKaHTHBIE JOJDKHOCTH, HE YIS
MPpU TOM BHUMAaHUS METOAONOTHU (HOPMHPO-
BaHUs KaJIpOBOT'0 pe3€pBa OpraHU3aluil.

Bxkran B aHanm3 uccieayemoil npooie-
MBI BHECIH pabOThHI, 3aTparuBaroOIye OOIe
BOMPOCHI YIIPABJICHHSI IEPCOHATIOM U TEXHOJIO-
run  Takoro ynpaminenuss (B.P. Bechnun,
B.IL l'onenko, AL [sunun, I'. eccruep,
WN.H. Ipoznos, B.A. [dsatnos, A.Il Eropmmus,
ILB. Xypagne, C.A. Kapramos, A.f. Kuba-
noB, H.K. Maycos, FO.I'. Oneros, A.A. Jlo6a-
HOB, AN TypunHOB, B.M. LIperaes,
B.H. Yepnsmmes, T.B. Andepona [5], E.B. Ilo-
HocoBa, E.B. Illunosa u np.). 3a pybexom uc-

CIIeIOBAaHMEM JaHHOM MpoOJeMbl 3aHUMAIIUCh
I'. Heccnep, 11. dpykep, B. Pymues, V. Mannu,
Jbx. lepmepopn, k. Xant, P.OcOopH,
JUx. Ilyp, k. Ioptyn [6], H. Paxum, M. 3eii-
Hai [ 7], X. Buckynukosa [8] u 1ip.

Wurepecytoreit Hac npobiieme yrnpas-
JICHUs KaJIpOBBIM PE3EPBOM OpraHu3aluil Mmo-
cesueHsl uccnenoBanus B.FO. Ilomynuna [9,
c. 55-63], B.B. EKOMaCOBal, B.M. KoBanena
[10], T.B. KoBanesoii [11; 12], A.A. Menge-
nesa [13], A.B. Hukonaesa [14], E.I'. PeBko-
Boit [15], B.M. Cmupnona [16], A.A. CyxaHo-
Bo [2], N1.W. @ponosa [17], A. XpI/IcaHOBoﬁZ,
Al Sxosnesa [18; 19], A.A. SxosneBoii [20]
U JIp.

B wacrmoctH, B  HCCIEIOBAaHUH
B.IO. IlonyHuHa packpbIThl BONPOCHI YIpaB-
JeHus (popMUpOBaHMEM M PA3BUTHEM KaJapo-
BOTO pe3epBa KOMIaHUM He(TerazoBoro KOM-
wiekca Poccun. ABTOp cnpaBeasiMiBO OTMeua-
€T, YTO HEIPEPHIBHOEC DPA3BUTHE IE€pCcOHAIA
MO3BOJISIET JOCTUYh HE TOJIBKO BBICOKHX JKO-
HOMHYECKHX Pe3y/IbTaTOB, HO U CO3/1aeT OJia-
TONPUATHBIA KIIMMAT B KOJUIEKTHUBE, MOBBIIIA-
€T TMPOU3BOAUTENBHOCTh Tpyna. B kadectBe
CTPaTerHUecKOro HMHCTPYMEHTa MOJITOTOBKH
KaJpoOBOTO pe3epBa JJisi BBICIIETO HIIEIOHA
ynpasnenus B.YO. [lonyHuHBIM nipe/ioskeHa K
peammzanuu [Iporpamma IEMBA O&G, pas-
paboTaHHasi C Y4eTOM OMbITa BEAYIIUX POC-
CHMCKMX M 3apyOeXHbIX OusHec-mkon [9,
c. 55-63]. Ilo mMHEeHHMIO HWCClienoBaTeNs, JTaH-
Has TporpaMMa He IMO3BOJHUT PEIIUTh B TOJI-
HOM o0beMe MpoOiieMy TOIATOTOBKU pe3epBa
KaJIpOB JIJIsI BCEX YPOBHEW yIpaBICHHS Tpe.-
NPUATUSMH, YTO OTPaHUYMBAET €€ IMpHUMEHe-
HUE.

B Hayunbix Tpymax A.A. Mensenesa
M3YYarOTCsl BOMPOCHI YIIPABJICHUS KaAPOBBIM
pE3epBOM  TaKke TOJbKO PYKOBOAMTENEH
Beicmiero 3BeHa [13]. MccnemoBareneM mpen-
JIOKEH HOBBIM KOHIIENTYAIbHBIA MOAXOJ K
ONPENICTICHUIO pe3epBa, OCHOBAHHBIM Ha IpH-
JAHUU €My XapaKTePUCTUK Maloi COIMaTbHON

! Exomacos B.B. CosmaeM KampoBeiii peseps // Kampe
npeanpusatas. 2003. Nel0. URL: http://www.kapr.ru/art
icles/2003/10/1805.html (mara o6pamenust: 10.05.2017).

2 Xpucandosa A. Kaapossiii peseps Ge3 oum6ok / HR-
Journal (amextponnbiid sxypran). URL:  http://www.hr-
journal.ru/articles/oc/kadrovyj-rezerv-bez-oshibok.html
(mara obpammenust: 10.05.2017).
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IpYNIbl;  ONEPALlMOHAIN3UPOBAHO IOHATHE
«yTIpaBJICHUE KaJIPOBBIM PE3EPBOM», MPEIIIO-
’KEHa HOBasi apXUTEKTypa IMpolecca yrpasie-
HUSI KaJPOBBIM PE3EPBOM, IO3BOJISIOIIAS HC-
N0JIb30BaTh 3TOT COLMAIBHBIA MHCTUTYT Kak
MHCTPYMEHT Pa3BHUTHUS MEPCOHANA U OO0IIeop-
TaHU3allMOHHOTO DPAa3BUTHS, pa3paboTaHa CH-
creMa  cOaJaHCUPOBAHHBIX  ITOKa3aTenei
yIpaBICHUs KaJPOBBIM PE3EPBOM, OTpaXKaro-
I1asi SKOHOMUYECKHE U COLHUAIIbHBIC XapaKTe-
PUCTHKH 3TOrO IIpoliecca, pa3paboTaH WH-
CTPYMEHTApUN HACTPOWKHU CUCTEMBI YIIpaBJic-
HUSl KaJpOBBIM PE3€PBOM U IPEUIOKEHBI OC-
HOBHBIC HaIPaBJICHHsI MOBBIIICHUS d((EKTHB-
HOCTH (DYHKLIMOHUPOBAHUS 3TOTO HWHCTUTYTA.
HampaBneHHOCTh aBTOpa Ha COBEPIICHCTBOBA-
HHUE YIpPaBJICHUS KaIpOBBIM PE3EPBOM BHIIIE-
CTOSILLIETO PYKOBOJICTBA OpraHMU3aLUil Takke
OTPaHUYHMBAET ITOBCEMECTHOE TPHMEHEHUE
METOJI0JIOT MU IAaHHOTO aBTOPA.

UccnenoBanus A.Sl. SIkoBneBa Hampas-
JIeHbl Ha M3ydeHHe mpouecca GOpMUPOBAHUS
KOMITETCHIINI paOOTHUKOB, BKJIIOUYEHHBIX B
pe3epB KaJIpoB Ha BbiABHXKeHUE. A.Sl. SIkoBneB
YTOUHWII TIOHSTHE KaJIPOBOTO pe3epBa Kak OcC-
HOBBI pa3BUTUS U OOHOBJICHMS YIIpaBJIEHYE-
CKOTO 3BEHa OpraHu3aluy, paszpaboTar Mo-
Je7b KOMIIETEHIMH, CIIy)Kallylo CTaHIapTOM
dbopMHpOBaHHS W pa3BUTHS pe3epBa KaJpoB,
pa3paboTan OCHOBHbIE MOJXOJbI K CO3JaHHUIO
MexaHu3Ma (GOPMHUPOBAHUS M Pa3BUTHS Pe3ep-
Ba KaJIpOB B CUCTEME YIpaBIIEHHs IEPCOHATIOM
OpraHM3aIlH, a TaK)kKe OOOCHOBAJ MpUMEHe-
HUE KOHKPETHBIX METOJIOB OLIEHKH MEHEXK-
MEHTa OpPTaHW3alud U OIPEICIHI OCHOBHBIC
(baxTophl, BO3AEHCTBYIOIIME HAa 3TOT IMPOLECC
[18; 19].

Takum oOpa3om, aHaIM3 HAyYHBIX pa-
00T NOKAa3bIBAET, YTO MPAKTUIECKH BCE aBTOPHI
HAYYHBIX M3bICKAHUH YIENSAIOT 3HAYMTEIbHOE
BHUMaHUE OOOCHOBAHUIO PO W 3HAYCHUS
KaJpoBOrO0 pe3epBa, HEOOXOIUMOCTH €ro
(dbopMupOBaHHS M Pa3BUTHS B MHTEpPECaX J0-
CTHKEHUSI CTPATEern4yecKux Ieied Mpearnpus-
THN, HO 00JIaCTh WX WHTEPECOB — TOJBKO (Hop-
MHpOBaHHE pe3epBa BBICIIETO MEHEIKMEHTA.
BeinBikeHne B pe3epB COTPYIHUKOB M3 YHCIIA
CIIEIIAJICTOB HE PACCMATPUBACTCS.

VIMeHHO 03TOMY B HAaCTOSILEM HCCIIE-
JIOBaHUU TIPEINPHUHSTA IMONbBITKa—-pa3padoTaTh

MHOTOKpUTEPUANIbHYIO ILIKaJTy O0TOOpa mepco-
HaJla B KaJpOBBIN pE3EpB, HE3aBUCUMO OT 3a-
HUMAaEMOU JOJKHOCTH.

Onenka JeiicTBywOIIel  CHCTEMbI
¢dopmupoBanuss kagpooro pesepa AQO
«BHHUMU I'anyprum»

co0oe 3HaueHue pabora ¢ Kaj-

POBBIM  pE€3€pBOM HMEET B

HAy4YHBIX OOBEAMHEHUSIX (WIH
HAY4HBIX OPraHM3allMOHHBIX CTPYKTypax KOM-
MaHWH), TaK KaK MPUMEHUTENIbHO K HAayYHOMY
MIePCOHAITY 3HAYMMOCTb PabOTHI B IJIaHE Kaapo-
BOIO pe3epBa MpeCTaBIsieT CO00M UHCTPYMEHT
COXpaHEHMs HAKaIUIMBAEMOI'O OIbITa KOMIIa-
HuM. HayuHble COTpYyIHMKM NEPMAHEHTHO IO-
BBIIIAIOT CBOKO KBATM(HKAIUIO, X TpodeccH-
OHAJILHBIN YPOBEHb HEOOXOIMMO OOBEKTUBHO U
CBOEBPEMEHHO OIIEHHBATh, YTOOBI MPOM3BOIUTH
HanOosiee A3PPEKTUBHBIC IJIs1 OpraHU3aINU T1e-
pemerieHus. J{ist paboTel ¢ KaJpOBBIM pe3ep-
BOM 3a4acTylO UCIIOJIb3YIOTCSl YCTapeBILUE, He-
muddepeHpoBaHHbIE B COOTBETCTBUU  CO
CEeU(HUKON pa3IMIHBIX OTpacield MOIXO0Ibl U
METO/IUKH.

ABTOpaMH HACTOSILETO0 HCCIIEIOBAHUS
KaJpOBbII pE3EpB MOHUMAETCSI KaK COBOKYII-
HOCTh AKTUBHOM M CIIELMAIbHO IOJIIOTOBJICH-
HOI YacTH COTPYAHUKOB OpPraHU3alluM, CIoco0-
HBIX 3aMellaTh WIM MPETeHI0BaTh Ha 3aMellle-
HUE BAKAHTHBIX BBIIIECTOSIIMX YIIpaBJiCHYE-
CKHX M JIPYTUX JIOJDKHOCTEH, 00JIaIatoMX BbI-
COKOH DEryJsipHO MOJTBEpXkIaeMOil KBaaudu-
Kalyei, KoTopasi [ COBOKYITHOCTB | 0OecTieuyrBaeT
HEeTpepbIBHOE (YHKIIMOHUPOBAHUE, DPA3BUTHE
OpraHM3allid U JOCTHKEHUE €10 CTpaTernye-
CKHX Lienel. [laHHOe omnperneneHne He NPeTeH-
JyeT Ha HOBU3HY, OCHOBHAs €ro 3ajaya — Mpe/-
CTaBUTh HanboJiee eMKOe OINMCaHue HCcCleye-
Moro (eHomeHa. B kadecTBe uepT, oTIMUaro-
IIMX JTAaHHOE OIIPEAEJIEHUE OT JAPYTMX aBTOPOB,
MOYKHO BBIZIEJIUTh aKIIEHT Ha JIOCTH>KEHHUE Opra-
HU3aLMEN B TOM YHCIIE CTPATETMUECKUX LIENIEH B
pe3ysibTaTe KadyeCTBEHHO CPOPMHUPOBAHHOM CH-
CTEMBI YIPaBJIECHUS KaJPOBBIM PE3EPBOM.

[eranpHOe W3ydeHHE  OpraHHW3alUU
nporiecca (OPMHUPOBAHUS KaJpOBOIO pPe3epBa
MIPOBOAMJIOCH aBTOpaMu CTaThu Ha Oaze AO
«BHUM Tanyprum» (nanee Takxe MHCTUTYT).
WNHCcTUTYT SIBIISIETCS TEHEPATBHBIM TIPOSKTH-
POBILMKOM  JIEHCTBYIOIIMX PYAOYIPABICHUN
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[TAO «Ypankammii» Ha BepxHekamMcKoM Me-
cropoxaeHuu. B uHctutyTe 12 MpOeKTHBIX OT-
JIEJIOB M CEMb HAay4HO-HCCIICIOBATENILCKUX Jia-
Ooparopuii, B KOTOpbIX paborator Goinee 400
COTPYIHHUKOB, Cpey HUX 3 JOKTOpa Hayk u 14
KaH/IIATOB TEXHHYECKIX HAYK .

WHCTUTYT NpenocTaBisieT YCIOBUS IS
pPacKpbITUS HHTEIUIEKTYyalbHOIO IOTEHIMAIA
CBOMX COTPYIHHMKOB U Ja€T UM BO3MOXHOCTh
KapbepHoro pocra. Ha mpenmpusituu 3¢ dek-
TUBHAs CHUCTEMa YIIPABJICHUS MEPCOHAIOM, HO
BoIlpocaM (OPMHUPOBAHUS KaJIPOBOTO pe3epBa
yIIENISeTCsl HEIOCTaTOYHOE BHUMAHHUE.

[Tonpasnenenue, OTBETCTBEHHOE  3a
yIIpaBJIeHUE MEPCOHAIOM (B TOM YHUCIIE U 32 pa-
00Ty C KaJI[pOBBIM PE3EPBOM), — OT/IEIN KAIPOB U
TEXHUUYECKOro oOydeHus. B pamkax kaapoBoit
MIOJIUTUKH TIPEINPHUATHS 3aJI0KEH CIEeTYIOIIUN
noAxo/a K (hOPMUPOBAHUIO KaJIPOBOTO pe3epBa:
(dbopMupoBaHUE KaZpOBOTO pe3epBa 4epe3 BO3-
MOXHOCTB  pacIIMpeHusi TPOoEeCCHOHAILHOTO
KpYro3opa, yBEJIMYEHHE KOMIIETEHTHOCTH MpU
pELIEHUU TIPOM3BOACTBEHHBIX 3alad, a TaKXkKe
4yepe3 MOIy4eHHE BO3MOXKHOCTH Ooliee Kaue-
CTBEHHO M TIOJIHO HCIIOJIb30BaTh HHTEIUIEKTY-
aBHBI M TBOPYECKHI MOTEHIIMAN. YYHUTHIBAS
CrieU(UKy ACATSTHHOCTH TPEANPUATHS (HAyY-
HO-TIPOEKTHAsl JIeSTENbHOCTh), KaJpOBBIA pe-
3epB UMEET OOJIBIIOE 3HAYEHUE ISl UHCTUTYTA.

DopMUpOBaHUE  KaJpOBOIO  pe3epBa
CTPOMUTCSI HA OCHOBE BHYTPEHHETO HOPMAaTUBHO-
ro nokymenra — «lIpumMepHast mporpamma Teo-
pETUYECKOM MOATOTOBKY KaHUIaTOB Ha PE3epB
PYKOBOJSIIIIUX KaJIPOB U CHELIUAIMCTOBY.

B naHHOM [OKyMEHTE W3JI0KEHBI OC-
HOBHBIE TIOJIO’KEHHS 110 (POPMHUPOBAHHIO KaJIPO-
BOTO pe3epBa:

1. Tlopsmok OIEeHKH coMcKaTenen s
KaJIpOBOTO pe3epBa.

2. TpeOoBaHus, TMpeABSBIIEMbIE K
COHMCKATEIISIM.

3. Buasl pabot, MpOBOIMMBIX C COUC-
KaTeJsIMUA Ha Ty WIK UHYIO JOJKHOCTb.

AHanu3 coJepKaHusl MPOrpamMMbl I03-
BOJIJT BBIJICSTUTh PsiJi €€ CYIIECTBEHHBIX HEO0-
CTaTKOB.

Bo-miepBbIX, B Ha3BaHUM JOKYMEHTA OT-
MEYEHO, YTO MporpaMMa HOCHT NPUMEPHBIN

s Odummaneueii caiit AO «BHUU Tamyprum». URL:
http://www.gallurgy.ru (nata oopawmenust: 01.05.2017).

XapakTep, TO €CTb OHA HE CPOPMHUPOBAHA OKOH-
YaTelabHO, a ee (OpPMHpOBAHUE M pa3padoTKa
IPOJIOJKAOTCS B HACTOSAILIEE BPEMS.

Bo-BTOpBIX, JAHHBIA JTOKYMEHT Halpas-
JIeH IPEUMYILECTBEHHO Ha PYKOBOJILIMI Iep-
CoHalI, a (OPMHPOBAHUE KaJPOBOTO pe3epBa
MOXKET TaKKe MPEANoaraTb U B3auMOIeHCTBHE
CO crienuaaicTamMy (He TOJNBKO B IUIaHE Kapbep-
HOI'0 POCTa, HO U B IUIAHE POTAlMU KaJpOB Ta-
KAM 00pa3oM, 4YTOOBI COTPYAHUK TTONYYHII
OoJIbIlIe BOBMOXKHOCTEH peaM30BaTh CBOM MO-
TeHuuain). IMEHHO Mo3ToMy pelarolee 3Haue-
HHME MMeeT paboTa Mo (OPMHPOBAHUIO Kaapo-
BOr0 pe3epBa co cnenuamucrtamu HMHctutyra
(0cOOEHHO M0 HAay4HOMY HAMpaBJICHHUIO Jes-
TEJILHOCTH).

Taxkum 00pa3om, aHaTM3UPYEMBbI BHYT-
puhUPMEHHBIN TOKYMEHT HY>KIAeTCsl B KOPPEK-
TUPOBKE U JlopadoTke. Kpome Toro, B opranu-
3alMM HEOOXOMMO C(OPMHUPOBATH CTpaTeru-
YeCKUi MoAXoJ K (POPMUPOBAHUIO KapOBOIO
pe3epBa, Tak KaK B HACTOSILEE BPEMsI OH UMEET
(bparMeHTapHBII XapaKTep.

B Hacrosmee Bpems paboTta ¢ Kaapo-
BBIM Pe3epBOM B MIHCTUTYTE CTPOUTCS HA OCHO-
BE OLICHOYHOI'O JICTA KaHAWUATa B pe3epB KaJl-
poB. B nmannoil dopme 0003HAYECHBI OCHOBHBIC
TpeOOBaHMS K KaHIUJIaTaM B KaJpOBBIN pe3epB.
B oTHOmIEHNN Kax/10r0 TpeOOBaHUS PYKOBOIU-
Telb KaHIUIaTa B KaJpoBblil pe3epB (CBOEro
MOJJUMHEHHOI0) BBIOMpAET OJHY M3 YeThIpex
NPENIOKEHHBIX OLEHOK: OTIMYHO, XOpOLIO,
YIOBJIETBOPUTENILHO, HEYIOBJIETBOPUTEIIHHO.

[Tpu sTOM BBIOOp «KpallHUX» OLIEHOK
(OTIIMYHO, HEYAOBIETBOPUTEIBHO) PYKOBOAM-
TeJb JIOJDKEH 00s3aTelIbHO KOMMEHTUPOBATh U
00OCHOBBIBATb.

[laHHast cucrema sIBIAETCS JOCTaTOYHO
3¢ PEKTUBHBIM MEXAHU3MOM OIICHKU KaHIuJia-
TOB B KaJIpOBBII pe3€pB, HO TEM HE MEHEE NMeE-
T psAJl HeJIOCTATKOB:

1. B OIICHOYHOM JIUCTE OTCYTCTBYIOT
HepOpMalIbHbIE KPUTEpUM (Takue, HampuMep,
KaK aBTOPUTET B KOJUIEKTHBE, JIMJEPCKHUE Kaue-
CTBa, CTPECCOYCTONYMBOCTb, KOMMYHHKAOENb-
HOCTb, UHUIIMATUBHOCTD U T.[1.), & BCE BBIIEIICH-
HbIE KPUTEPUU XOTSI U BOKHBI, HO OTJIMYAOTCS
BBICOKMM YPOBHEM (POPMaJIbHOCTH.

2. B omeHOYHOM JTCTE BCE TPE/ICTaB-
JIeHHble TpeOOBaHUS MMEIOT €UHBIA BEC, TO



Paspabomka MHO20KkpumMepua1bHOU WKa/abl omeéopa...

€CTh OTCYTCTBYET paHXHpOBaHHE TPeOOBaHUI
1o 3HaunMocTH. IlockonbKy Bce mpezcTaBieH-
Hble TpeOOBaHUs O0JIAIAIOT PA3IMYHOM CTere-
HBIO BOKHOCTH I KaHAWAATa, HAMH TpeJyia-
raercs UX paHKUpoBaHHUE (IpUAAHHE Ompesie-
JIEHHOTO Beca KaXJI0My TpeOOBaHHWIO) U BbIBE-
JICHUE Cpe/IHEeH OLIEHKH He Kak cpeaHeapudme-
THYECKOM, a KaK CPeIHEB3BEIICHHOM.

3. OrueHouHble JUCTHI He TudepeH-
IIMPOBaHbl 10 KAaTEerOpusiM pabOTHHKOB. B
YaCTHOCTH, HE00XoauMo uddepeHIIMPOBaTh
OLICHOYHBIE JINCTHI KaK JMCTHI JJIsI KaHIHIaTOB
B PE3€pB PYKOBOJAIIMX KaJPOB U KaHIUIATOB B
pe3epB CHEUATHCTOB (MOXKHO Takxke audde-
PEHIIMPOBAaTh KPUTEPUU MAJISI CIICHHATUCTOB —
COHCKaTelIe B pe3epB MO HAYYHOH YacTH M O
MPOEKTHOW YacTH) M YCTaHOBHUTH Beca JUIS Tpe-
O0OBaHUI1 B COOTBETCTBUU C BUIOM KaJIpOBOTO
pesepsa.

Pabota ¢ kaapoBbIM pe3epBoM B MHCTH-
TyT€ BKJIFOYAeT TPH dTara: 0TOOp KaHAUIATOB B
pe3epB Ha BBIIBM)KEHHE, IMOJIOTOBKA COTPYI-
HUKOB M TOBBIIIEHHE WX NPOPECCHOHATHLHON
KBaU(UKaIMK, Ha3HAYEHUE HA BaKaHTHYIO pY-
KOBOJISIIIYIO MJIA MHYIO BAaKaHTHYIO JOJDKHOCTb.

OcnoBanueMm ajsi (POPMUPOBAHUS K-
POBOTO pe3epBa B MHCTUTYTE BBICTYIAIOT OICH-
KA MX HEMOCPEACTBEHHBIX PYKOBOAMTENEH,
UTOTH aTTECTAIMH, aHAIU3 MTPO(ECCHOHATBHBIX
PE3yAbTaTOB COTPYIHUKOB U OTYETOB 00 UX pa-
00Te 1 JJaHHBIE IO TIOBBIICHUIO KBATA(HKAIIN
1 00yUYEHHIO.

Pe3epBucT HOIDKEH MOATBEPXKIATh CBOM
CTaTyC €XKETOJHO — B CBSI3U C 3TUM OH IPOXO-
IIAT PETYJSIPHYIO TPOIETYpy OLEHKH, TI0 HUTO-
ram KOTOpOH creluaibHas KOMHCCHS olpesie-
JISIET, IPOJISIETCS JTU €T0 TIPUCYTCTBHE B KaIpO-
BOM pe3€epBe paccMaTpruBaeMOro NpeanpusThsI.

Pestomupyst BBIIIEU3IOKEHHOE, MOKHO
BBIZIEIUTH MPOOJIEMHBIE MECTa, CYILIECTBYIOLHE
B cucteMe (OpMHPOBAHUS KAIPOBOTO pe3epBa
AO «BHUMU I'anyprumny»:

—  TporpamMMa TEOPETUYECKOW TOATO-
TOBKM KaHAWAATOB HA PE3EPB PYKOBOISAIINX
KaJIpOB B HacTosilee BpeMst He chopMupoBaHa
okoHvarenpHo. HeoOxommuma pabota 1o 3aBep-
HIEHUIO (POPMHUPOBAHMS TAHHOTO JOKYMEHTA,;

—  «lIpumepHas mporpamma TeopeTH-
YECKOW IOATOTOBKU KaHIHUIATOB Ha PE3EPB PY-
KOBOJSILIIMX KaJIpOB M CHELAAIACTOB» HOCUT
(dopManbHBI XapakTep M HE YYUTHIBAaeT He-
(dopmanbHbIe TPEOOBaHUS K KaHIUIATaM, Tpe-
00BaHMs HE PaHKMPOBAHBI 110 3HAYMMOCTH (Be-
CY) U IO LIENEBOW ayJUTOPUH (PYKOBOIUTEIIN
WY CIIELIMAITUCTBI );

— IIpU OIpPEICIICHUM KaHAWJATOB B
KaJpOBBII pe3epB HE MUCIIOIb3YETCsl TAKOW Iep-
CIIEKTUBHBII MeTOJ, Kak Npo(ecCHOHAIbHbIE
COPEBHOBAHMI,

— TIpU ONPEHCICHUM KaHIUIATOB B
KaJIpOBBII PpE3€pB HE IPUMEHSCTCS AaHAIIU3
MEXKJIMYHOCTHBIX OTHOIIEHUM B KOJUIEKTHBE,
IIOCTPOEHHBIN, HAIPUMEp, HAa OCHOBE METOIA
COLIMOMETPUH;

—  TIpY BBIACJICHUH KaHAWUAATOB B KaJ-
POBBIN pE3epB HE BCETAA YUYMTBHIBAETCS OIIBIT
HACTaBHUYECTBA;

— cucreMa (hopMUPOBaHUS KaJJpOBOTO
pe3epBa HOCHUT (pparMeHTapHbI Xapakrtep, OT-
CYTCTBYET CTPATErMYECKUM MOAXOJ K JAHHON
JEeATENIbHOCTY;

— HE TpUMEHsSeTCs OLeHKa 3(dek-
THBHOCTH ()OPMHPOBAHUS KAJIPOBOTO TOTEHIIU-
ana.

HusenupoBaHue BbISABICHHBIX MPOOIEM
B o0Onactu (popMHpOBaHMS KaJpOBOIO pe3epBa
WNuctutyra u  0003HAUEHHBIX HEJOCTATKOB
IPEUIaraeTcsd  OCYLIECTBUTb  IIOCPEACTBOM
BHEJIPEHUS] MHOTOKPUTEPUAILHOM IIKallbl OT-
6opa COTPYIHHMKOB, ONMCAHHE KOTOPOH Mpen-
CTaBJICHO JIaJiee.

MHorokpuTepuajbHasi Kaaa 0T00-
pPa COTPYAHHMKOB B KaJApoBblii pe3sepB AO
«BHUMU TI'anyprumn»

JI1 YCTPAHEHUS BBIIIEHA3BAaHHBIX

HEJIOCTATKOB M COBEPLICHCTBOBA-

HUSL CHCTEMBI YIIPABICHUS KaJ-
poBbiM pe3epBoM B AO «BHUU Tamyprum»
aBTOpPAMH HACTOSILETO UCCIIEA0BaHUs pa3pado-
TaHa MHOTOKpHTEpHaJbHAs IIKaia oTOopa co-
TPYAHHKOB B KaJpoBbli pe3epB HMHcTuTyTa
(Tabm. 1).
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Taobmuma 1

MHOFOKpI/ITepI/Ia.ﬂbHaﬂ HIKaJJga 0T60pa COTPYAHUKOB B Ra[[pOBLIﬁ pe3epB

IToka3arenn

banibl (BO3MOKHOE HJIH MAKCUMAJIbHOE
3HAYEHMHE)

CootBercTBHE TPOHECCHOHATEHBIM TPEOOBAHKSIM (ICTAITA3AITHS
OLICHOK JIaHa B Ta0J1. 2)

10 — MakcHMAaIBEHOE 3HAYECHUE

CoOTBETCTBUE MOJICIISIM HpO(I)CCCI/IOHaJ'IBHOI\/'I KOMITICTCHITMHA

or 1 mo 10 6amnos.
10 — MakcHMAaILHOE 3HAYECHUE

TIpoxorkaeHne nporpaMMbl TEOPETUUECKON MOATOTOBKU 5 6amoB
Yyactre B mpodecCHOHATEHBIX COPEBHOBAHMSX 3 Gama
[ToGema B mpoeccroHaNbHBIX COPSBHOBAHUSX:

1 mectTo 10 6aoB
2 MecTo 7 6amioB
3 mecTo 5 6aymioB

I[aHHBIe CONMOMCTPUHA

KOJIMYECTBO BHIOOPOB
(MakcuMalTbHOE — 0KOJIO 10 BEIOOPOB)

TTono>XKUTEIEHBIN ONBIT HACTABHUYECTBA

8 OaioB

OneIT paboThl HA NPEANPUATAI

MaKcUMallbHOE 3HadyeHue — 12

Hamuamie mumioMoB JONOMTHATETHHOTO 00pa30BaHMs, TIEPEIOATO-
TOBOK

2 Gaiia 3a KaKaoe oOydeHne

BHenpenue HHHOBAIIMIA, HOBATOPCKUX METOJIOB PAOOTHI

2 daiia 3a K&Ky WHHOBAIUIO

Hay4nbrit moTeHman corpyrHrka (OIeHKa yKazaHa B Ta0II. 3)

ot 0,5 daina

['pajanys OLEHKH COTPYAHUKOB IO
IIKajaM Mmpu oTOOpe B KaJIpOBBIA pe3epB 3a-
BHUCHT OT II€JIOTO psAsia (PaKTOpOB: YHCICHHO-
CTH paOOTHUKOB KOMITAHMH, KOJUYECTBA I10-
TEHIIMAJIBHBIX KaHJMJATOB, BOCTPEOOBAHHO-
CTH IIOKa3aTeias B KOMIIAHWH, IIEHHOCTU TOH
WJIM MHOM KOMIIETEHUMHU ISl KoMItanuu. [pa-
Jarys TakKe 3aBUCUT OT pa3sHooOpasus Qak-
TOPOB, OMPEACIAIONINX CTENeHb Mpodeccruo-
HaJbHOM KOMIIETEHUHUH, KOTOpOEe ISl MpeJl-
MPUATANA HAYYHO-TIPOEKTHOTO HAIPaBJICHUS
saBisieTcs: oueBUAHBIM. Ho, ¢ npyroit cropo-
HBI, Tpajamnusi JOKHA OBITh MaKCUMaIbHO
MpOCTa U MOHATHA KaHauaaTaMm. Takum obpa-
30M, C OJTHOM CTOpPOHBI, aBTOPHI HCCIEIO0Ba-
HUS CTApaJIUCh MAKCHUMaJbHO YIPOCTUTH
IIKaJBl Tpajiallii, C JPYro — HE JOMYCTHTh
CUTYyallMM, KOrJa TMpOSIBISETCS PaBEHCTBO
OIICHKU TSI IBYX M Oo0Jiee COTPYIHUKOB, TO
ecTb cjenaTh ee Hambosee TMOKOM, oTpaka-
FOIe BCE BO3MOXKHBIE JOCTOMHCTBA IOTCH-
[MATBHOTO KaHIuAaTta. TakuM oOpa3om, Bec
Oamma ompenensieTcss BOCTPEOOBAHHOCTHIO
KOHKPETHOI'O MMOKa3aTessi B KOMIIAHUH, a pa3-
HOooOpasme moka3arejel ompenensieT WHIU-
BUIyaJIbHYIO [IEHHOCTh KaXJ0r0 KaHAuAaTa.

[[Ixanpl Tpamauy JOHKHBI OTPaXKaTh
KaJIpOBYIO CUTYAIIMIO BHYTPU UHCTUTYyTa. Yem
OJI>Ke TIKaa OIEHOK K TPEOOBAHMSM CIICIIH-

aJIMCTa KaapoB, TeM (P QeKTHBHEE U TOUHEE
pabotaer cuctema ordopa. Uem mpoiue cu-
cTema JJi1 MOHMMaHusl KaHAWJATOB U pe3ep-
BUCTOB, T€M IpO3payHee CHUCTEMa yIIpaBiie-
HUS KaJIpOBBIM PE3€pPBOM, YTO CIIOCOOCTBYET
JOAJIBHOCTH COTPYJHUKOB.

Jnst oTpakeHHsT pa3zHOOOpa3usi B3ST
JIOCTaTOYHO OOJIBIION auana3oH rpaaanuu 0—
10 ¢ muaumansHbIM marom 1. C apyroii cro-
pOHBIL, B cepe HayyHO-IPOEKTHBIX padoT Ha
MIEPBOM MECTE CTOMUT OMBIT pabOThl. YTOOBI
OTpa3uTh ONBIT B IIKAJE Ipajalyil ¢ MaKCH-
MaJbHBIM BECOM, IpUHUMaeM Ikany 12. Yro
Kacaercss oOyuyeHH M MHHOBaLUi, UX y KaH-
UaTa MOXKET OBITh YCIIOBHO HEOIPaHUYEH-
HOe KonudecTBO. TakuMm oOpazom, rpajanuu
9TUX LKAl HE OBbLJIM OrpaHUYEHBI.

Taxke HEOOXOJUMO IOHMMATh, 4YTO
BBIOOD ILIKAJ Tpajalliii JOCTaTOYHO YCIIOBEH,
pa3paboTKa 3TOW CHUCTEMbI COMpsDKEHa C BbI-
SBJIEHUEM MOTPEOHOCTEW KOMIIAHUU M OCHO-
BBIBAETCSI HE CTOJIBKO HAa KOHKPETHBIX allro-
pUTMax, CKOJbKO Ha ONBITE PYKOBOISIIMX
COTPY/AHUKOB KaJpOBOH CIyKObI U JUPEKTOpa
IO TEepPCOHAIYy.

MaxkcumanabHOe KOJMYECTBO OasioB
(6e3 mocneanux Tpex kpurepuen) — 60. Uem
Oosblie OAJUIOB MOMYYHSI COTPYIHHK — TEM
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BBIIIIC €r0 INAHCHI TOMNAIaHUus B KaJpPOBBIM
pe3eps.

B tabn. 2 npencraBieHbl KauecTBa 1mo-
TEHIMAILHBIX KaHIUIATOB M JaHa BO3MOX-
HOCTh MX OIIEHKH 1o mKkaie ot 1 g0 10 (B 3a-
BUCHUMOCTH OT CTENEHU IMPOSBICHUS Kaye-

CTBa), IPU TOM KaXKIOMY KadecTBY NpHUIaH
BEC B 3aBHCHMOCTH OT OOBEKTHUBHBIX MOKa3a-
TeJNel BaXKHOCTH W 3HAYMMOCTH JAHHOTO Ia-
pamerpa. B mocnennem cronlie paccuutaHo
WTOTOBOE 3HAUYEHHUE Iapamerpa Juis COTPYI-
HUKA.

Tabnuna 2
CooTtBercTBHE NIPOGecCHOHATBHBIM TPEOOBAHUAM
KauectBo Onenka Bec | HUTorosoe 3Hauyenue*
[podeccronabHbIC 3HAHUS 1-10 0,1 1
[podheccronabHbIC YMEHHS U HABBIKH 1-10 0,135 1,35
3HaHUe TPOIEYP, METOJIOB, TEXHOJIOTHH, UCTIOIb3YEMbIX B pa- 1-10 0,05 05
oote
JlocTaTouHbIil ypOBEHb 3HAHWH, KBATU(UKAIIH, TIO3BOJISIOIIAIN 1-10 0,05 0,5
peIaTh CAaMOCTOSTEIBHO CIIOXKHBIE 31241
3HaHHE [TOKYMEHTOB, PETJIAMEHTHUPYIOIINX AESTEILHOCTh CO- 1-10 0,02 0,2
TPYIHHKA
[MomaepxaHue MpHEMIIEMBIX CTAaHAAPTOB KauyeCTBa BBHITIONHEH- 1-10 0,03 0,3
HOM pabOTHI
3HaHWE OCHOB TalM-MEHEPKMEHTa, CAMOICITUILINHA, YMEHUE 1-10 0,03 0,3
3¢ QEKTHBHO MIAHUPOBATH CBOE BPEMsI
YMeH#He BBISBISITH TPHYMHBI BOZHUKAIOIIMX MPOOJIEM, BBICTpPa- 1-10 0,01 0,1
WBAaTh PHYUHHO-CIIC/ICTBCHHBIC CBSI3U
Hammire nadopManyy 0 BO3MOXHBIX, OTEHIMAIBHBIX OIIHO- 1-10 0,1 1
Kax B CBOEH chepe NeaTenbHOCTH
Ymenne 3QheKTUBHO MpeAoTBpamaTh BOZMOXKHBIE OIIUOKH H 1-10 0,03 0,3
npoOJIEMBI B CBOCH cepe NesSTeIbHOCTH
CobnroieHre MHCTPYKLMKA B CBOEH NpOQecCHOHAIbHON aes- 1-10 0,05 05
TEIEHOCTH
CobnrozieHne Bcex HEOOXOJMMBIX Mep 0E30MacHOCTH TPH OCY- 1-10 0,025 0,25
IIECTBIICHUH MTPOHECCHOHAIBHOM JCSITEIbHOCTH
Huskuit ypoBeHb ommoOoK (WM UX OTCYTCTBHE) NPH padoTe C 1-10 0,05 0,5
paboueii ToKyMeHTaluen
Ymenne 3((eKTUBHO IUIAHUPOBATH CBOIO JIESATETIBHOCTH B CO- 1-10 0,02 0,2
OTBETCTBHH C IUIAHAMH M 33][a4aMH OT/IeNa/ TIOpa3/IeIICHuUsI
Ymenue >(pdeKTHBHO B3aUMOJICHCTBOBATh C KOJUIETaMH IIPH 1-10 0,1 1
PEIICHIH MPOU3BOICTBEHHBIX 33,144
Bricokuii mporieHT 3(p(eKTHBHOTO pelIeHns] TOCTaBICHHBIX 1-10 0,05 0,5
3a1a4 (He meHee 90%)
YMeHue paloHaIbHO MCIIOIB30BaTh CBOE padouee BpeMs 1-10 0,1 1
CoOmonieHue TpyA0BOH TUCITUTITHHBI 1-10 0,05 0,5

*HpHMep pacyeTa npeaACTaBJICH AJII MAKCUMAJIbHOI'O 3HAYCHUA: €CJIN BCC OLICHKU PaBHbBI 10, HUTOTOBOC 3HAYUCHHC OIIpeC-

JACJIAJIOCH KaK IMPOMU3BEACHUE OLICHKHN U BECa.

OneHka Hay4HOTrO TMOTEHLUANA CO-
TPYAHHWKA B TEYCHHE TOa OCYIIECTBISICTCS
M0 KaXJIOMy COTpyOHHMKY (Tabmn. 3). B 3aBu-
CHMOCTH OT aKTUBHOCTH €r0 HAy4YHOH [es-

TENBHOCTH JAETCS ONPENEIEHHOE KOIMYECTBO
0ayIoB, KOTOpPOE 3aTEM BIUSET HA PEUTHUHT
JTAHHOTO COTPYJIHHUKA B paMKaX MHOT'OKpHUTE-
pHaIbHOM IIKaJbIL.
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Tabnuua 3
OuneHka HAYYHOI'0 MOTEHMAJIA COTPYIHUKA (B TeUeHHe rojaa)
Kpurepuii bajn
Hannume crenenn kanauaaTa HayK (110 HATPABJICHUIO NESTEILHOCTH) 4
Hanwume crenenn kanammaTa Hayk (Amccepraiusi He OTHOCUTCS K cdepe mpodeccro- 2
HAJIbHOH JIeATEIbHOCTH CIIEUATINCTA / PYKOBOJUTENSI B MHCTUTYTE)
Hannune crenenn H0KTOpa HayK (110 HANPABJICHHUIO JESITEIHHOCTH) 7
Hannune crenenu gokTopa HayK (OuccepTanysi He OTHOCUTCS K cdepe mpodecCHoHalIb- 4
HOM IeATeNbHOCTH CIELUAINCTA / PYKOBOIUTENSI B UHCTUTYTE)
Benmercs pabora Haj KaHOUAATCKOM MuccepTaluer (0 HAMPaBICHUIO AESITEIHHOCTH 1
WHCTHUTYTA)
Benercs pabora Hax MOKTOPCKOW JUCCEpTaIMei (M0 HANPaBICHUIO JCITCILHOCTH WH- 2
CTUTYTA)
BeicTyniiennst Ha HayYHO-PAKTHYECKUX KOH(EPEHINAX, B TOM YUCIIE — TUCTAaHIMOHHO 0,5
(3a Ka)x/10€ BBICTYIUICHHE)
Cratps B HayuHoM xypHaine PUHI] (3a kaxayro cTaThio) 0,5
Cratbs B )XypHaJle, akkpenuToBaHHOM BAK (3a Kakayro cTaThio) 1
CraThsl B HAYYHOM 3apy0eKHOM KypHAJe (32 KAKAYIO CTaThIO) 1,5
[IpoxoxxaeHne B TeueHHe roja 00ydeHHs, TOBBIIICHUS KBaTU(DUKAITIH 1-3
BricTynuieHue B KaueCcTBE SKCIEPTa HA HAYYHOM HJIM HHOM MEPOIPUITHI 0,5-1,5
Hanuune nateHToB, aBTOPCKHUX MPaB HA HHHOBAIUIO, N300pETEHHE, TEXHOJIOTHIO 1-3

Takum 00pa3oM, OLIEHUB IPETEHICHTOB
B KaJIPOBBIM pe3epB II0 MHOTOKPUTEPHAIBHON
MaTpHLE, IKCIEPTHAST KOMUCCHUS JENIAECT BBIBOJ
0 UX COOTBETCTBUM U BO3MOKHOCTH ITONAIaHUS
B KaJpoBblii pe3epB. Eciau corpynHuku Habu-
paroT paBHOE yMCIO 0auioB M TpeOyeTcs BbI-
Oparbh OJTHOTO U3 JABYX WM HECKOJBbKHX KaH/IHU-
J1aTOB, HEOOXOIMMO BOCIIOJIb30BATHCS JIOMOJI-
HUTEIbHBIMU KPUTEPHUSIMU:

—  y4YeT UMIIaKT-(paKTopa >KypHAIOB, B
KOTOPBIX HaXOJATCS MYOJIUKAIIUU COUCKATENeH;

—  3HAYMMOCTb HAy4YHOI'O U JAUCCEpTa-
LIMOHHOI'O HCCIJIEJIOBAHUSI B KOHTEKCTE JaJlb-
Heimel  npodeCCHOHAILHOW — JIeITeTbHOCTH
COTPYIHHUKA;

—  PEUTHHI >YpHalOB, B KOTOPBIX
HaXOoJATCs MyOJIMKALMKN COUCKATENEH.

be3ycnoBHO, ObITH B KaJIpOBOM pe3epBe
IIPUBJIEKATENILHO JJIS1 COTPY/IHUKOB, TaK KaK 3TO
JaeT BO3MOXKHOCTb IPOJBIKCHHS 110 Kapbep-
HOW JIECTHHIIE, TOBBIIICHUS YPOBHS BO3HA-
I'paXkJI€HUs, MOBBIIICHUS CAMOOLIEHKU COTPY.I-
HuKa u 1p. [lo HameMy MHeHUI0, HEOOXOMMO
CO3/1aHHE JIOTIOJHUTEIBHBIX CTUMYJIOB, YTOOBI
Kak MOXKHO OoOJbIliee YHCIO COTPYAHHUKOB
CTPEMWJIOCH IIONACTh B KaJPOBBI pE3EpB UL
MOCTIEYIOIIETO BBIIBMKEHHUsST HA BaKaHTHBIE

JIOJDKHOCTH HauOosee IeleyCTpeMIICHHBIX U
MEPCIEKTUBHBIX KaH/IU1ATOB.

Jns perienust 31oil 3amaun ObUT Mpen-
JIO’KEH PsIJl MaTepHATBbHBIX OOHYCOB JUTS y4acT-
HUKOB KaJIpOBOTO pe3epBa B 3aBUCHUMOCTH OT
psina KpuTepueB. B kauecTBe KpUTEpUEB CUUTA-
€M BO3MOKHBIM BBIJIETIUTD CIIETYIOIIHE:

1. Ilomoxxenne B  OpraHU3alMU:
yIIpaBJ€HEL WM CHEIUAINCT HAXOAUTCS B
KaZpOBOM PE3€EpBE.

2. Yucno 6amioB 1Mo MHOTOKPUTEPH-
abHOM MaTpHlle (MakCMMaJlbHOE 3HA4YeHHe —
60 GaoB).

3. Crparerndeckuii WIA OINEPATHUB-
HBIN KaJ]pOBBIN pe3epB (BO3MOXKHO U TO, U APY-
roe).

4. OueHka JeATeNbHOCTH COTPYAHUKA
Kak pe3epBUCTa (II0 MATHOAUTLHON IIKale, I1e
5 — Hawmy4mmmii pesynbrar). OLeHuBaTh 1071-
YKEH HEMOCPECTBEHHBIN PYKOBOAUTED.

B 3aBHcHMOCTH OT JaHHBIX KpUTEpUEB
JIOJDKEH OIPEAEISTHCS YPOBEHD €KEMECSIUHOTO
MaTepUAIbHOTO BO3HATPAXKACHUS JJIsl PE3EPBU-
cToB [21].

[Ipemnaraemast cucteMa BO3HAarpaxuie-
HUSI pE3epPBHUCTOB IpeIcTaBIeHa B Ta0M. 4.
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Ta0nuua 4

COCTHBJ’[H]OIIIHe CUCTEMBI BOSHAI'PAKACHUS PE3CPBUCTOB U CYMMa NCHECKHBIX BbIILIAT, pyﬁ.

Kpurepun

YupasieHen Cneuuajmuct

IlepBasi cocTaBJasIIOIIAs] — YMCI0 0AJJIOB 10 MHOTOKPHUTEPHAJILHONH MaTpHIe

Yucno 6aiIoB Mo MHOTOKPUTEPHAITEHOM MaTpuIie — 10 30 - -
Yucimo 6aioB 110 MHOTOKPUTEPHAILHON MaTpuIle — 10 60 600 500
Yucimo 6aioB 10 MHOTOKPUTEPHAIBLHON MaTpuile — a0 70 700 600
Yucino 6aJioB Mo MHOTOKPUTEPHATBHOM MaTpuie — 10 80 800 700
Yucino 6aJIoB 0 MHOTOKpUTEpHAIbHON MaTpHie 6onee 90 900 800
Brtopasi coctaBisiioniasi — BuJ pe3epBa
OnepaTuBHBIH 200 200
Ctpareruieckuii 300 300
OnepaTuBHBIN U CTPATETHUECKUHA 400 400
TpeThbsi COCTABISIIOMIAS — OLIEHKA /IESITEJILHOCTH Pe3epBHCTA
1 - -
2 - -
3 - 100
4 400 300
5 500 400

OOmmii uror BozHarpaxiaeHus Gopmu-
pYeTcs CyMMOH 1O BCEM TPEM COCTABIISIOILIM.
[lpencraBuMm mpumMep pacyera AOIUIATHI CO-
TPYAHUKY-CIIEIMATINCTy, HaOpaBuiemy 70 Oan-
JIOB 10 MHOTOKPUTEPHAILHON MaTpuIle, 3a4nc-
JICGHHOMY B OIIEPAaTUBHBINA Pe3€pB M OLIEHEHHO-
My HEMOCPEICTBEHHBIM PYKOBOJHTENEM IO
uToraM paboThl 3a UCTEKIIMI Mecsl] Ha 4 Oa-
na. IomydeHnas exxemecsdyHas cyMMa MaTepH-
aJTIbHOTO BO3HATPaXK/IEHUSI COCTABUT:

600 py0. + 200 py6. +300 py6. = 1 100 pyo®.

[Tpn 3TOM HEOOXOJUMO OTMETHUTh, UTO
TPETbsl COCTABJISIONIAs SBIISICTCSI BapUATHBHOU

(B oTyIM4ME OT NEPBBIX ABYX, KOTOPBIE €IUHbI
Ha BCEM MPOTSHKEHUH HaXOXKIECHUSI COTPYIHUKA
B KaZipoBoM pe3epse). Eciiu B TeueHue nomyro-
Jla CpPEIHsA OLEHKA PE3EPBUCTA HE NPEBBIILIACT
2 0GamnoB, HEOOXOIMMa IMPOBEPKA PE3CPBHCTA
Ha IIPAaBOMOYHOCTb HAaXOXKICHUSA B KaJpOBOM
pe3epBe MyTeM JONOIHUTENBHOM aTTeCTALUH.

B 3akitoueHue peacTaBuM CUCTEMATH-
3UPOBAHHBIA IUIAH PEATU3ALMHA MEPONPUATHI
[0 BHEJIPEHUI0 MHOTOKPUTEPHAIBHON IIKAJIbI
oTOopa COTPYIHUKOB B KaapoBbIi pe3epB MH-
crutyTa (Tabmn. 5).

Tabmuna 5

JeiicTBus no peaauszanuu pexomengauuii B AO «BHUMU I'anyprum»

MeponpusiTue

JeiicTBusi

1 DopMHUpOBaHNE KOMILIEKCHOTO CHCTEMHOTO
CTPATETMYECKOr0 IOAX0/Aa K YIPABIECHHIO
KaJ[pOBBIM PE3EPBOM

1. ®opmupoBaHue cTpareruu (pa3paboTka JOKYMEHTAITUH).
2. ®opmupoanue «IIporpaMmel TEOPETHIECKON MOATOTOB-
KU KaH/IUIATOB Ha PE3ePB PYKOBOSIIMX KaJPOB U CIICIIHAIH-
CTOB.

3. OmpenerneHne KPUTEPHEB ONTHMAIBHON YHCICHHOCTH
KaJIPOBOTO pe3epBa

2 BBenenne mnpodeccHOHATBHBIX COPEBHOBA-
HUH B MIPAKTHKY YIIPABIECHHS NTEPCOHATIOM U
(hopMHpOBaHHUS KaIpOBOTO pe3epBa

1. TlpoBeneHre COpPEBHOBAaHHWA IO BCEM TPYIIaAM COTPY-
HUKOB.
2. Brxmoyenne pe3ynbTaToB B OOIIEKPUTEPHATBHYIO Mart-

purty

3 Beenenne aHanmmza MEXIIMYHOCTHBIX OTHO-
IeHNH B KOJUIEKTHBE (HampuMmep, Ha Oasze
METOJIa COIIMOMETPHH) B MPAKTHKY YIIpPaBIIe-
HUS TIEPCOHATIOM ¥ ()OPMHUPOBaHHUS KaJPOBO-
O pe3epBa

1. TlpoBeneHre COMMMOMETPHM.
2. Brxmoyenue pe3yibTaTOB B OOIIEKPUTCPHAIBHYIO Mart-

purty
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OxkoHuyanue TadI. 5

N Meponpusitue HeiicTBust
n/n
4 BBenenwue ombITa HacTaBHUYECTBA B IpakTH-| 1.  OmnpeneneHue HaCTaBHUKA.
Ky YIpaBJIeHUsI TIEpCOHANIOM M (opmuposa-|2. OueHka 3QdeKTHBHOCTH pabOThl HACTABHHUKA.
HUS KaIPOBOTO pe3epBa 3. Tlomydenue pomoNHWUTENRHOrO Oamia B paMKax o00-
HIEKPUTEPUATILHON MaTPUILIbI
5 Co3manue cucteMbl KOHTpoisI 3a adektus-|(1. Omenka 3 dekTHBHOCTH PabOTHI OBIBIIMX PE3EPBUCTOB,

HOCTBIO (DOPMHUPOBaHHS KaJIPOBOTO Pe3epBra,
YTOOBl TIPH BO3HUKHOBEHHU IPOOJIEMHBIX
CUTYyaluii, CBOEBPEMEHHO BHECTH B JIaHHBII
IIPOIIECC HEOOXOIMMBIE KOPPEKTHBBI

MOJTyYMBILIHX JODKHOCTH.
2. TlocTpoeHre MHOTOKpHTEpUATIBHOM IIKajbl 0TOOpa CO-
TPYZIHUKOB B KaJJpOBBII pe3epB

6 Co3naHne CUCTeMbl MOTHBAIIMU IS y4acT-
HUKOB KaJIpOBOTO pe3epBa

q)OpMI/IpOBaHI/IC CHUCTCMbI BO3HArpaXJACHUA i1 pE3CPBUCTOB
C Y4YCETOM pa3JIMYHbIX KPUTCPUCB

Peanmzanuss  1maHa  MepONpHUATHH,
MPHUBEACHHOTO B Tall. 5, MO3BOJIUT ycTpa-
HUTh CYIIECTBYIOIINE HEIOCTATKH B CHUCTEME
yIpaBJeHHs KaJpoBbIM pe3epBoM NHCTUTYTA,
MOBBICUT TPUBEPKEHHOCTh COTPYTHUKOB Op-
TaHU3aIMK 332 CYET BO3MOKHOCTH CaMOpeasu-
3aIuu.

Takum o00pazom, Ha OCHOBE IPOBE-
JCHHOTO aHAJM3a W BBIABICHHBIX MPOOIEM
ObUT pa3paboTaH KOMILIEKC MEPOIMPUSTUH MO
COBEPIICHCTBOBAHUIO YIIPABJICHUS KaPOBBIM
pe3epBOM, IICHTPAIBHBIM 3JIEMEHTOM KOTOPO-
ro SIBIISETCS Pa3pabOTKa MHOTOKPHUTEPHAIb-
HOM 1IKaIbl 0TOOpa COTPYTHUKOB B KaPOBBIiA
pe3eps.

3akioueHue

VIIIECTBOBAHUE KAJPOBOTO pe-

3epBa B OpraHH3aIlUH YXKe ca-

MO MO ce0e MPeabsBIsET BHI-
cokmne TpeboBaHUs K OTOOPY M OLIEHKE Mep-
COHaJla M BCEH CHCTEME YIpaBIECHUS TEpCo-
HAJIOM. Y COTPYIHUKOB KOMITAHUU HE JIOJIK-
HO OBITh COMHEHHWI B CIPaBEJIMBOCTH TIPHU-
HUMaeMBIX KaJpOBBIX PELICHUH, U KPUTEPUH,
KOTOPBIMH ITOJIB3YETCSl OPTaHU3AIHS TTPH BBI-
JIBUKEHUH KOTro-TMOO B pe3epB, IOIKHBI
OBITH JOBENICHBI JI0 CBEJICHUSI BCEX pabOTHH-
KOB OpraHU3alliid BO H30ekaHWe KOH(MIUKT-

HBIX cuTyaruid. C 3Toii 1ensto Obuia pa3pabo-
TaHAa MHOTOKpUTEpHalbHas IlKala oTbopa
corpyaHukoB AO «BHUU lanyprumn» B xaj-
POBBI pe3epB, YUUTHIBAIOIIAS BCE OCOOCHHO-
CTH W KauecTBa IpeTeHneHToB. Kpome Toro,
IpeyiokKeHa CUCTeMa BO3HATPAXKIACHUS JUIS
PE3EpBHUCTOB C y4e€TOM HaOpaHHBIX [0 MHO-
TOKpUTEPHANILHOM [IKane OalljioB, MpPHUHAJ-
JEKHOCTH K CTPAaTeTHYECKOMY WM OIepa-
TUBHOMY KaJ[pOBOMY pE€3€pBY, OLEHKH Jesi-
TEJIILHOCTU COTPYIHUKA KaK Pe3epBHCTA.

B nmanwHeimem npu peanuzanyu pas-
pabOTaHHBIX PEKOMEHAAMI HEOOXOIUM MO-
HUTOPUHT TUHAMUKU 3(PHEKTUBHOCTH pabOThI
COTPYAHHUKOB, TPOLIEIIINX KaJIPOBBIA pe3epB,
¥ MOHUTOPHMHI JMHAMHUKH (YHKIIHMOHMPOBA-
HUSl OpTaHW3allMM B IIEJIOM 1O pe3yibTaraMm
BHE/IPEHUS YCOBEPILIEHCTBOBAHHON CHUCTEMBbI
yIIpaBJICHUS] KaJpOBBIM PE3EPBOM B IEJSAX
JabHEHILEero ee yIyqIeHHs..

HeoOxonumMo Takke OTMETUTh HallU-
YK€ B3aMMOCBSI3U MEXIY MPEesI0KEHHON Me-
TOJUKOW OILIEHKH KaJpOBOrO pe3epBa U J0-
CTW)KEHHEM OpraHu3aluedl IOCTaBJIEHHBIX
CTpATETHYECKUX IIeJIeH, MOCKOIBKY MOCpe/-
cTBOM 3((eKTUBHOW pabOTHl € KaJAPOBHIM
pe3epBoM OyIeT ONTUMH3HPOBAH KaIpOBBIN
MOTEHIMAJ MPEANIPUATHUS.
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PaccmatprBatoTcsi OCHOBHBIE HENOCTaTKM NPUMEHEHUs (aKTOPHOH MOAENM OLEHKH dS(QeKTHBHOCTH
HCTIONIb30BaHUs COOCTBEHHOTrO KamuTayia (upmbl «DuPont» s npeanpusTiii caHaTOPHO-KYPOPTHOTO KOMILIEKCa
Pecnyonuku KpbsIM 1 1y TH MX IPEoJIoIeHHst HA OCHOBE METOJI0B JIMCIIEPCHOHHOTO aHaim3a. OCHOBHAs HJiesl COCTOMT B
000CHOBaHNN MOCTETICHHOTO MEPEX0/ia OT AHATUTHIECKUX METOAMK OLIEHKN KOMIUIEKCHOH (DMHAHCOBOH yCTOHYMBOCTH
TIPEINPUATAS. K UCIONIB30BAHUIO aJallTUPOBAHHBIX K OTEYECTBEHHBIM PEAIsIM CHCTEM ITOKa3aTeNiel W 0000MIaonmm
CTPaTernuecKuM MOAEIsIM (hakTOpHOro aHanmmsa. TpaHcdopmarmsi SKOHOMHKH, HapacTaHWe (HaKTOpOB pPHCKa B
JESTETbHOCTH KPBIMCKHMX CaHATOPHBIX TPEMNIPUATHH B MOCIENHEE BPEMS AKTyaJIM3UPOBAIO HEOOXOIMMOCTH B
TIPIMEHEHUH METOZIOB CTPATErMYECKOTO YIIPABJICHUSI yCTONUMBBIM PA3BUTHEM XO3SHCTBYIOIINX CYOBEKTOB, UTO TAKKE
CBSI3aHO C pa3pabOTKON HOBBIX METOJMK OLICHKH MX (PMHAHCOBOH ycToiumBocTH. Llenb HacTosIIero uccienoBaHust —
NPEIIOKUTh HAYYHO OOOCHOBAaHHBIM BApPUAHT KOMIUIEKCHOW CTpaTErMyeckod MoJeid (aKTOpHOro H3y4eHUs
(bMHAHCOBOM YCTOMYMBOCTH, JIMIIIEHHOW HENOCTaTKOB OOIIen3BecTHBIX (hakTopHbIX cucteM mozenan «DuPont». B
Ka4yecTBE OCHOBHBIX METOJIOB NPUMEHEH JWCIEPCHOHHBIM aHalli3 OLEHKH YCTOWYMBOCTH BO BpEMEHH. BaxHOCTbH
OrpaHNYEHHS BapbUPOBAHMS CTPATErMUYECKUX MOKa3aTeliell BO BpEMEHH CBs3aHa ¢ HEOOXOIMMOCTBIO MX JI0JTOCPOYHOI
CTaOMIILHOCTH U COIIOCTaBUMOCTH NPH OOOCHOBAHMH TEPCIEKTHBHBIX IPOrpaMM pa3BUTHs mpeanpusTus. HosuzHa
TIPETIOKEHHOTO MEeToza (MOJIENM) COCTONT B OOOCHOBAaHMH M MCIIOJIb30BAaHUH HOBOH (haKTOPHOH CBS3HM (PUHAHCOBBIX
K03 PHUIEHTOB MEXIy co00il. B oTimmdme oT Mojeny aHalm3a peHTa0eIFHOCTH COOCTBEHHOTO KamuTaia (GHPMBI B
MoaudunrpoBanHoi aBTopoM Mozenu «DuPont» cooTHOCATCS 1BE Chephl ASATENPHOCTH MPEMIPHATHS (YTO MPHCYIIE
3ara{HON METOMKe) 0e3 B3aMMHOTO IOTAICHUS BIMSIHUS OTACNBHBIX (pakTopoB. [lomydeHHas MO#enb OTHOCHTCS K
CMEIIIaHHBIM MOJIETAM (PAKTOPHOTO aHAIM3a M TO3BOJISIET COMOCTABIATH aKTHMBHOCTH IPOM3BOJICTBEHHOH Cepsl C
pazBuTHEM (DPMHAHCOBOTO pHCKAa B JICATENHLHOCTH INPENNpUsTHSI. B pesynbTaTe NMpOBEACHHOrO aHaM3a JAHHBIX O
CTaOMIILHOCTH IIMPOKOTO CHEKTpa (DMHAHCOBBIX KO3((PUIMEHTOB, (DOPMHUPYIOIIMX KOMIUIEKCHYIO (DMHAHCOBYIO
YCTOMYUBOCTh CaHATOPHBIX HpeanpusThid Pecryomuku KpbiM, 060cHOBaHa HOBass MHOro(akTopHas Mozens (JIDA).
[pennokeHHass MHOTO(AKTOpPHAas MOJENb MO3BOJSET IPOU3BOJUTH HCCIEOBaHUsI (HaKTOPOB BTOPOIO YPOBHSI
COIIOJTMMHEHHOCTH (UTO Ba)KHO NMPH MOHUTOPHHIE CTPATETHMYECKOM MPOrpaMMbl) M aHAJIW3HPOBaTh OTEYECTBEHHBIC
TpEPUATHsT 0€3 AOMYIIEHUIA W OrPaHIYCHHH, MPUCYIMX MoaeisiM «DuPont». Pa3euTre HACTOSIIErO MCCICIOBAHUS
BO3MO)KHO B HAIIPaBJICHUHM COBEPLICHCTBOBAHMSI TEOPETHKO-METOJOJIOTMYECKON 0a3bl (DHMHAHCOBO-aHAJIMTUYECKHX
METO/IOB OOOCHOBaHMSl IApUTETHOH poy (PUHAHCOBOW CTpaTtermM B CHCTEME CTPATErMYecKOro  YIPaBIICHHS
TIPEINPUATAEM U YCTAHOBIICHNSI CUCTEMBI IIeliei Ha 00JIee IeTaNM3UPOBAHHBIX JTaNax PeaTn3alii CTPATETHHL.

Kniouegvie cnoea: moodenv «DuPonty, KomniekcHas QuHancoeas yCmMouuugocms, MHO20QAKMOPHAs
MoOenb, puHancoswili Kodppuyuenm, cobcmeennslll KANUMai, npudbLIb, CAHAMOPHO-KYPOPMHbIU KOMNJIEKC.
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OVERCOMING THE «<DUPONT» MODEL RESTRICTIONS
AT THE FINANCIAL-STRATEGIC ASSESSMENT OF THE BOL'SHAYA
YALTA SANATORIUM ENTERPRISES
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The article concerns the main disadvantages of the factor model application to assess the efficiency of the
shareholders’ equity of the firm «DuPont» for the enterprises of the sanatorium- resort complex of the Republic of
Crimea. The ways to overcome these disadvantages using the variance analysis are also discussed in the research. The
study mostly proves a gradual transition from analytical methods for assessing an integrated soundness of an enterprise
to the use of the activities systems adapted to the domestic realities and the resumptive strategic models of the factor
analysis. The economy transformation and the increase of risk factors in the activity of the Crimean sanatorium-and-
resort enterprises have recently updated the importance to apply strategic management methods of the sustainable
development of economic entities. It also requires new methods to assess these entities financial sustainability. The
purpose of this study is to propose a scientifically grounded version of an integrated strategic model of the factor
analysis of financial sustainability, and this model will not contain the disadvantages of the well-known factor systems
of the «DuPont» model. The research is based on the variance analysis of stability in time. The importance to limit the
variation of strategic indices in time is associated with the need for their long-term stability and comparability when
proving the prospective programs for an enterprise development. The novelty of the above method (model) is to prove
and to apply a new factor connection among the financial coefficients. In contrast to the model of shareholders’ equity
profitability analysis, two areas of company activities (that is typical for a western model) are correlated in the
«DuPont» model modified by the author. Moreover, these areas are correlated without the mutual offset of the
individual factors influence. The obtained model refers to mixed models of factor analysis and allows comparing the
activity of the production sphere with the development of financial risk in an enterprise. A new multi-factor model
(DFA) was substantiated in the result of the data analysis on the stability of a wide range of financial indices that form
the complex financial stability of the Crimean sanatorium-and-resort enterprises. The obtained multi-factor model
makes it possible to study the factors of the second level of subordination (which is important for the monitoring of the
strategic program) and to analyze domestic enterprises without the assumptions and limitations that are peculiar to the
«DuPont» models. Further the present study will concern the improvement of theoretic and methodology basis of
financial and analytical methods to prove the parity role of the financial strategy in the whole system of strategic
management of an enterprise and to establish the goals system at more detailed stages of the strategy implementation.

Keywords: the «DuPont» model, integrated soundness, a multifactor model, a financial coefficient,
owner’s equity, income, a sanatorium-resort complex.

BBenenune

AKTOpHbIE MOJIENI PEHTA0Eb-

Hoctu «DuPont» u npousBoa-

HBbIE OT HEE CHUCTEMBI IIPAKTU-
YEeCKU HE MMEIOT aJbTEepHATUB MPH OLIEHKE (-
(EKTUBHOCTH HCIOJNB30BaHUS  COOCTBEHHOTO
KamuTana B CTpaTeruyeckux uensx. bompimH-
CTBO QHATMTHYECKUX MOJIENICH MO TUIY peHTa-
OenmpHOCTH  coOcTBeHHOro Kammtaaa (Rrog)
YCTYMAIOT €i B KOJMYECTBE MPUMEHSEMBIX (haK-
TOPOB M OXBaTe pa3lIMuHbIX MapameTpoB ¢u-
HAHCOBO-IKOHOMHYECKON JIESTEIBHOCTH TIPEI-
MIPUATHUSL JTUOO WMEIOT C HEeM CXOXHe HaOOpPbI
rokasaresnieidl. 3aMEHUTh K€ UX B MOJIEIHPOBA-
HUM CHCTEM aHaJIM3a BaKHEHIINX (PMHAHCOBBIX

Kareropuii (COOCTBEHHBIN KaruTasl, MPUOBLTA U
Jp.) B HACTOSIIMA MOMEHT HEBO3MOXKHO. Mx
UCKJTIOUYHTEINTbHASL B&XKHOCTh CTala OCHOBOM ISt
PEryIHpOBaHUs BCEH METOAWKU KOHTPOJUIMHTA
Ha MPENPHUATHSIX U 4aCTO BBICTYNAET CUCTEMOMN
00OOIIIEHHBIX XaPAKTEPUCTUK JUI KOMILIEKC-
HOU OIIEHKU (PUHAHCOBOTO COCTOSIHUSL.

BwMecrte ¢ Tem B pe3ynbrare aHanmsza Xo-
3SIICTBEHHOM JESTETbHOCTU TMPEANPUATHIA Cca-
HATOPHO-KYpPOPTHOTO ~ KOMIUIEKca (namee —
CKK) bonpmioi Snatel ObLTH BBISIBICHBI 3HAYH-
TENbHbIE METOJMYECKUE HEJOCTATKU IIHUPOKO
W3BECTHOM B (DUHAHCOBOM aHAIIM3€ U MEHEIXK-
MEHTE MOJIENIM PEHTA0EIBFHOCTH COOCTBEHHOTO
Kanurtana. M3-3a BbICOKOro M (hakTHUecKu He
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MEHSIOILIETOCS] 3HAYEHUS! BEJIMYMHBI COOCTBEH-
HOTO KaluTajla B COBOKYITHOM KaIluTaje Mpe-
NpUATHA ¥ HU3KOM YPOBHE YHCTOW MPHOBLIN
¢axropHas Mmozenbs «DuPont» npakTHuecku
MIOJTHOCTBIO TEPSIET CBOIO aHATUTHYECKYIO POJIb.
Beicokast 107151 COOCTBEHHOrO Kamuraia B mac-
CHBaxX OOBSCHSETCS MCTOPUYECKH CIIOMKHBILICH-
Csl «TSDKEJION» CTPYKTYPOM aKTMBOB, CO 3HA4H-
TEJIbHBIM BECOM OCHOBHBIX CpPE/ICTB (B OCHOB-
HOM 3/IaHMHl CaHATOPUEB), YTO YCYTyOJsIOCH
YKPauHCKUMH HOPMATUBHBIMU TpeOOBAHUSIMU
IIPOBEJECHUS IEPECUeTa UX CTOMMOCTH B COOT-
BETCTBUU ¢ MHDIAIMEH, a HE PEaTbHOM PhIHOY-
HOU CTOMMOCTBIO.

[IpotuBopeunss ¢ mapamerpamu Jes-
TENLHOCTH, CIOXKUBIIMMUCS Ha TPEIIPUSITUSIX
CKK, nocturim Takoil rpaHMIIbl, KOT/1a MOAEIh
«DuPont» CTaHOBUTCS HENPUMEHUMOW WH3-3a
BHYTPEHHHUX OCOOCHHOCTEH (pOpMHPOBAHHS Ka-
nutana Ha npeanpudatusax CKK bonbmioit -
ThI: (hOPMAILHO BayKHEHIINE (PaKTOpBI B peaib-
HBIX YCJIOBHUSAX MAaJIOJJMHAMUYHBI U IpaKTHye-
CKM HE BIJIUSIOT HAa YPOBEHb MUTOTOBOW MOJEIN
(B 0CHOBHOM KO3 (DUITMEHTHI PEHTA0CITEHOCTH).

Konkperno mno mnpemnpusitusim  CKK
pa3paboTOK B 0O0JIACTH TPUMEHEHHSI MOJIEIN
«DuPonty Her, HO B chepe (PHMHAHCOBOTO aHAITH-
3a ¥ METOJIOB YIIPABJICHUsI KallUTaJIOM B CTpare-
TMYECKUX LEsAX Hanbosee ONU3KMMH 10 Hayd-
HOM HarpaBjIeHHOCTH MOYKHO CUUTATh UCCIEA0-
Bannsg B.B. Kosamepoii, 1.B. MBamkoBcKoi,
N.A. bnanka, T.B. I'onosk, C.B. Carosoii u ap.

CucreMHO-000CHOBaHHBIE  pa3pabOTKU
B CMEXHOM oOnacth aHanm3a (PUHAHCOBOM
YCTOHYMBOCTH CTPATErMYECKOro TUma, (GOopMH-
pyeMble Ha OCHOBE CTPYKTYpbI KaluTajga u OT-
JeBbHBIX 3JIEMEHTOB COOCTBEHHOTO KanuTaia
(mpubbum), comepkarcs B Tpynmax J.A. En-
nosurkoro, H.IT. JlroOymmna, H.D. babudesoii,
JLT. I'unsipoBCKoii 1 Ap.

HauOonee akTyaabHBIMH HCCIIEIOBA-
HUSIMH  BOIIPOCOB  (DPMHAHCOBOTO COCTOSHUS
CaHATOPHO-KYPOPTHBIX M TOCTUHUYHBIX IPE/I-
npusTHii KpbiMa MOXKHO CUMTaTh pa3pabOTKH
E.W. KonaueBoit [1]. Ero mnpennpunsta mno-
MIBITKA 3aMEHbI CJIOKHBIX CTPATErHYeCKUX MO-
nener (K KOTOPBIM TakXKe MOXKHO OTHECTH U
Mozaenu «DuPont») mponenypHbpIMU anropuT-
MaM{ Ha OCHOBE MPOCTON M KIIIOYEBOH (PyHK-
1y (MOJIeNH) OJHOTO BHJA TOKasarens (4Ju-
CTOM pUOBLIH).

OTcyTCcTBHE €IMHOIO WHCTPYMEHTapHUs
OTHOCHTEIILHO OOBEKTa IIEIEBOTO YIIPABJICHUS
CTpaTeruyeckuM (UHAHCOBBIM  COCTOSHHEM
MIPUBEJIO K CHUYKEHUIO KOMIUIEKCHOCTH KaK OJ1-
HOTO W3 OCHOBHBIX IPUHIMIIOB (PUHAHCOBOTO
a”anmm3a. CIIOKWIach CUTYyalusi, KOTAa KJIACCU-
YECKHE METOJbl AHATUTUYECKON OLEHKU CTall
MaJIONPUEMIIEMBIMU B TPAKTUYECKOM HCIOJb-
30BaHUU, & HOBBIE 3apyOeKHbIE MOJIENIN CTpaTe-
TMYECKOTO aHalli3a, OCHOBBIBAIOILIUECS HA TIO-
KazaTessix (POHIO0BOTO PhIHKA, CPEIHEH CTOMMO-
CTU KalWTajla, OKYIaéMOCTH MHBECTHULIMH, eIle
HE MOJTyYMIIM 3HAYNUTEILHOTO PACIIPOCTPAHEHUS
B MPAKTUKE YIPABJICHUS CAHATOPHBIMHU MpEJ-
npustusimi Kpeima. Takass cuTyalusi CIIOXKH-
Jach B CHITy OOBEKTHBHBIX TPUYMH, CBS3aHHBIX
C OTCYTCTBHEM (POHJIOBBIX KOTHPOBOK, OTPaHH-
yeHuit popm otdeTHOCTH M np. Bee BhImecka-
3aHHOE CBHJCTEIILCTBYET 00 aKTyalbHOCTH U
MPAKTUYECKON 3HAYMMOCTH COBEPLICHCTBOBA-
HUSl TPAKTUKU YyIpaBlIeHHs (PUHAHCOBBIM CO-
CTOSTHUEM NPEINPUATHI HA OCHOBE aHAIM3a U
MOIU(UKAIH TPAJAUIIMOHHBIX METOAUK U TIO-
Kasarenen.

KomiuiekcHOCTH olleHKH (PUHAHCOBO-
ro0 COCTOSIHUSI M YCTAHOBJICHMS KJIIOYEBOI0
OLICHOYHOI 0 MOKAa3aTeJisi (MOo/1eJIN)

OMITJICKCHasI OIleHKa (hUHAHCO-

BOTO COCTOSIHUSI paccMaTpuBa-

€Tcd B HACTOSAILIEH CTaTbe Kak
CBOMCTBO BHYTPEHHEW Cpe/ibl MPEINpUsTUs, 6e3
MO3ULIMOHUPOBAHMS U MPSIMOTO y4eTa B MOAETH
YCIIOBUMM BHEIIHEW cpenbl. Takol Mmoaxon mpu-
MEHSETCS B HKOHOMHMYECKOM aHaju3e, Kornaa
YCIIOBHsI BHEIIHEH Cpelbl HOCAT YCTOWYMBBIN
XapakTep, BHE 3aBUCUMOCTH — HETaTUBHBIM, 110-
3UTUBHBIA WM CTarHUpyromwmii [2]. Meronuka
YCTaHOBIIEHUs TUNAa (PUHAHCOBOTO COCTOSHMS
NPEeINpUsATHs MOJYMHEHA METOAMKE aHalln3a
(bMHAHCOBOW YCTOMYMBOCTH (pacKpbhIBaeMoOW B
CHCTEME YEThIpeX TUIOB) [3], KOTOpasi CBOAUTCS
MHOTMMH aBTOPAMHU K €IUHOMY I1OKAa3aTeto —
«JHCTasg MpUOBUTLY). HemocTaTku JIaHHOTO To-
KazaTessl Ipu Nepexofie K yriyOleHHOMY aHa-
T3y AOCTATOYHO CYIIECTBEHHBI M3-3a CIIOXKHO-
creil cBeleHHA B (DAKTOPHYIO MOJENb OIepa-
TUBHOTO YIIPABJICHUS, NMPUMEHUMYIO Ha Oojee
HU3KHX YPOBHSAX peau3allid CTpaTeruy JJis
000CHOBaHHUS KOHKPETHBIX ¢urHaHCOBO-
YOPABIEHUYECKUX  Meponpusitiii.  Mogjenu
«DuPont» nuieHbl Takux HEAOCTAaTKOB U I03-
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BOJISIIOT Ha BTOPOM YPOBHE COIMOJYMHEHHOCTU
CBSI3aThb IIPOM3BOACTBEHHYIO JESTENBHOCTh U
(UHAHCOBYIO, B YaCTH YCTOMYMBOCTH, OLICHUBA-
€MOIl Ha OCHOBE CTPYKTYpbl Kamurana [4]. ¥V
E.M. KomaueBoii ¢uHAHCOBas YCTOMYHUBOCTh
OIpeieNsieTCs C MOMOIIBIO TOKazaTens (Kodg-
¢urmmenta) X. Xepcra, pacCYMTaHHOTO HA OC-
HOBE OLIEHKM pa3Maxa BapbUpPOBAHUS YMCTON

npubsH (S) [5]. TlpeacraBieHHBI aITOPUTM
(puc. 1) B mpuHIIHIIE HE MOXKET Al THPOBATHCS
MOJ] AHAJIMTHYECKOE OOCTY)KMBAaHHE KaKOIo-
0o dTamna IIaHupyeMO cTpareruu (YCIOBHUS
JIOCTATOYHOCTH MIPOTHO3HOM MIPUOBLTA
0,4<5<0,6 um 0,6<S<l SBISAIOTCS CHJILHO
000OIIICHHBIMH).

AHanu3 GMHAHCOBOH YCTONYHMBOCTH TYPUCTCKOT'O IPeANPUITUS

Bsiok 1. luarHocTrka pUHAHCOBOM YCTONYHUBOCTHU.
KommiekcHast onjeHKa UHAHCOBOUW YCTOMYHUBOCTU TYPUCTCKOTO MPEATPUITUS

BJiok 2. AHa/nM3 ¥ MPOTrHO3 BpeMEHHBIX PSALOB 6a30BbIX NOKA3aTeIEMN.
[IporHo3upoBaHKe NPUOBLIN NPESIPUATHS

Bbsiok 3. OnpezesieHre U TPOTrHO3UPOBaHUE GUHAHCOBOTO COCTOSIHUSA NpeAnpuaTus. R/S ananus

Bsiok 4. BapuaHThI BbI60pa CTpaTEruii U OljeHKa BO3-

Buiok 5. [I[puHATHE yIIpaB/IeHYECKUX PELIeHUH 110 BEIOOPY
CTpaTeruy U NOBbILIEHHS PUHAHCOBON YCTOWYMBOCTH

Her
Jla

[TonoxkuTeIbHAsE AUHAMUKA MPUOBLIN?

Ja

Het

MOXHBIX pPUCKOB

NpeAnpUsITHS

CnenoBaThb pa3paboTaHHOM CTpaTeruu

Pa3pa6oTka MeponpHUATHSA 10 YBEJUIEHUIO TPUOBLIN

KoppekTupoBka GHHAHCOBBIX IIJIAHOB TYPUCTCKOTO MPEAIPUATHS

Puc. 1. AnroputmMudeckasi CTpyKTypa OIIEHKH U MPOTHO3UPOBAaHUS (DMHAHCOBOW yCTOMYMBOCTH
TYPHUCTCKOTO Tipeanpustusi 1]

TTosramueii Hoaxox B KadyecTBe HanbO-
Jiee TIPOrPECCUBHOIO B peaT3aLlK OOILEKOp-
MOPAaTUBHOM SKOHOMHYECKOW CTpPATErHH IpH-
MEHSETCS TAKXKE U 3aMaJHbIMU UCCIIEI0BATENS-
mu. Hampumep, I'. Munnbepr paccmarpuBaer
JAHHBIA AaCMeKT MpU OMHMCAHWU aKTYaJIbHbBIX
LIKOJI 3KOHOMMYECKUX cTpateruii [6]. Ilpu ur-
HOPUPOBAaHUU JAaHHOTO TIOJIOKEHHUSI CTpaTeru-
4ecKH OOYCIIOBJICHHBIE M IUIaHHPYEMbIE I1ajie-
HUS IPUOBLTH OYTyT BCEria BOCIPUHUMATHCS B
COOTBETCTBHH C 3TUM momxonoM (puc. 1) kak
HEraTUBHBIA pe3yNbTaT U yKa3blBaTh Ha HEOO-
XOAUMOCTb OTKa3a OT crpareru. OpHako uc-
KJIFOUUTH TPOBaIbl B MPUOBLILHOCTH HA dTarax
JKU3HEHHOTO I1MKJIa OPraHU3aliy MPAKTUYECKU
HeBO3MOkHO [7]. st mpennpusatuii CKK put-

MHUYHOCTb Pa3BUTHSI TAK)KE CBSI3aHA C PA3BUTH-
eM Typuctckux necruHarmii [8]. omrocpou-
HBI XapakTep CTpaTeruu He sBisiercs o0si3a-
TENBHBIM YCIIOBHEM, OJIHAKO pEaln3yeMOCTb
CTpaTeruuecKux Mporpamm, Kak MpaBUio, Tpe-
OyeT MPOAOIDKUTEIHHOTO TTepHoIa BpeMeHH [9].
B CKK yacto o0ycnaBnuBaeTcsi CpOKOM BO3Be-
JICHHS] HOBBIX KOPITYCOB, CIIa-KOMILJIEKCOB U T.I1.
JeiictBue (axTopa BpeMEHH CBS3aHO B OOJIb-
med Mepe ¢ MPOJODKUTENIBHOCTBIO ATaIloB
JKM3HEHHOTO IIMKJIa OpraHu3alliM, HpPOIYKTa,
WHHOBALIMM U MAaKpOIKOHOMUYECKUX KpU3HUC-
HbIX HUKJIOB [10]. MeToibl OLIEHKH PUCKOB MH-
BectrpoBanusi (Ha ocHoBe NPV, IRR u T1.1.)
BBICOKO?(QEeKTHBHBI 3a pyoesxxom [11; 12]. B
yenoBusix CKK bombimoit Anter oHM HOCAT CKO-
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pee peKOMeHAATeNbHBIN XapakTep, K MpUMeEpY,
OKYITaéMOCTh CIHa-KOMILJIEKCOB 4acTO BOOOIIE
HE MTPOCYUTHIBACTCS (OHM 3aBEIOMO YOBITOUHBI,
HO HEOOXOIUMBI JUTs 0OecTieUeHusl CTpaTernye-
CKOT'O Y KOMIUIEKCHOTO MPOAYKTa CAHATOPHSI).

Takoll  M3BECTHBIA  YYEHBIM, Kak
WN.A. bnank, mnpemraraer s 00OCHOBaHUS
JAIBHEUIINX MEPOIPUATHI pealu3aluy CTpa-
TEruy MCIOJIb30BaTh WMHUTAI[MOHHOE MOJIEIH-
poBaHue, Oe3 YTOYHEHHs, Ha OCHOBE KaKOH
MMEHHO Mojienu (OTpacieBOi, HHAMBUAYaIb-
HOW) ee CIeyeT OCYIIeCTBIATh. B mobom ciry-
yae JUId NPUMEHEHUs] TaKuX MOoZeed OorpaHu-
YEHHEM SIBIISIETCS BBICOKAsh CTOMMOCTb MX pas-
paboOTKM W OOCTYKMBaHUS (AKTyaJIH3aIliu).
NmutanuoHHyt0 MOJENb CTPOSIT HAa KOMILIIEKCE
(akTOpOB-IapaMeTpoOB,  COOTBETCTBEHHO U
ommOKa HOCHT TOT € XapakTep 4To WU S-
kpurepuii E.J. KonaueBoil — uaeanbHas Mo-
JIeNTb SIBJISIETCSI MEPUIJIOM BCEX JEHCTBHM, U AJIs
HEe TPOMEKYTOUHBIE MTPOBAIIBI YPOBHSI — SIBJIE-
HHUE OJHO3HAYHO HETaTHMBHOE U Tpedyroliee He-
MEJICHHOM KOPPEKTUPOBKHU. Taxke B JUTEpa-
Type sl YCTaHOBJIEHUS] BaKHOCTU OTJIENIBHBIX
(haKTOpOB UI TPEANPUSTHS TPEAIaraloT Hc-
MOJIb30BaTh MOJENH MHOTO(GaKTOPHOTO JUC-
KpUMUHAHTHOTO  aHamm3a  (mamee MJIA-
MoJieNiel) Mo THITy K03()()UIIMEHTOB TPOTHO3H-
poBaHust OaHKpoTCTBa . ATbTMaHa M JIPYrUX
aBTopoB [13; 14]. [ToMrMO MX W3BECTHBIX HENO-
CTaTKOB, HEOOXOIMMO OTMETHTh, 4T0 MJIA-
MOJENM TPHUMEHSIOTCS B CUTyalusiX, KOrjaa
CTpPATErMYECKU MyTh MPENPHUSITUS YKE OIpe-
JenieH  (HampuMmep, aHTUKpU3UCHBINA) [15; 16].
BecoBbie K03(pQUITHEHTHI TIPH KKAOM (aKTope
y)K€ YKa3blBalOT Ha MPUOPUTET OJHUX IMepes
JIPYTHMHU.

B peanpHOCTM U1 aHAIMTUYECKOTO
obecrieueHus1 Tpolecca yrnpapieHHs YCTONYH-
BbIM pazButTheM y npeanpusituid CKK bosbiioi
SnTBl OCTarOTCS MPAKTUYECKH €IWHCTBEHHBIC
METO/Ibl — KJIACCUYECKHUE, B TOM YHCIE U MOJe-
m «DuPont», ubn cTparerndyeckue BO3MOXKHO-
CTU HE ucuepnaau cedst U Ipu yCIOBUU MOJIEp-

HU3ALMU MOTYT OBITh HCIIOJIB30BAaHbl CaHATOP-
HBIMU nipenpusTusivia Kpbiva. JI71s BEISICHEHUS
cniocobHOocTH Mozenu «DuPonty renepupoBath
napaMeTpbl-OPUEHTHUPHI LeTeBOH QYHKIUH (HU-
HAHCOBOT'O Pa3BUTHUS MPEANPUATUS VIS Pa3Iny-
HBIX YPOBHEH U cdep yrnpaBieHHs: aBTOPOM Obl-
JI0O TPOBEICHO HCCIEIOBAaHHE CYIIECTBEHHBIX
XapaKTEePUCTUK JTAHHOW MOJENU B TEOpeTHYE-
CKOM U IIPaKTUYECKOM aCIHeKTax.

OcHOBHOI 3a/1auell HACTOSILIEr0 Mcclie-
JIOBaHUS SIBJISIETCS TPEOAOJICHUE HEJOCTaTKOB
Mozenei oneHkH 3P(eKTHBHOCTH COOCTBEHHO-
ro kanutaja mno Ttuny wmozenu «DuPonty.
Hanmomumnm, uro mozens «DuPonty MoxxeT OBITE
Tpex(haKTOPHON MYJbTHUILUTMKATUBHOM Ha Tep-
BOM YPOBHE COINOJUMHEHHOCTH U CMELIEHHON
(KpaTHas ¥ MyJbTUIUIMKATHBHAs)) HA BTOPOM U
MOCTIEAYIOIIUX YPOBHSX.

CxemaTndeckoe MNpeCTaBICHUE KJlac-
crueckor Moaenmu gupmbl «DuPonty mpownsutio-
CTPUPOBAHO HA pHC. 2.

B ocHOBY npuBeIEHHON CXEMbI aHATIN3a

3al0KeHa ~ CIEAylolas JIeTepMUHUPOBAHHAS
Mozienb (popmyra):
Rroe=UIVCK=Rnpm PoryKsas, 1)
rae YIT — uncrast npudsuts npennpusitist; CK —
COOCTBEHHBIN KammuTal MPEANpHITHs;, Rnpv,—
peHTalbensHOCTh npojax; Py — pecypcootna-
ya; Ky — K03 dHULIMeHT (prHaHCOBOM 3aBHCH-
MOCTH.

B pazsepuyTtom Buze ¢popmyna (1) ume-
€T CIIeIyIOUIYIO CTPYKTYpY:
Rros=(4I1/BP)-(BP/BA)-(BA/CK), (2
rae BP — Beipydka oT peanuzaiviv IpoayKIUU
(pabort, ycmyr) mpemnpusitusi; BA — coBokyt-
HBIC aKTHBBI PEAMTPUATHS (BCETO aKTHBOB).

3HAYMMOCTh JTAHHBIX TOKa3aTenei 00b-
SICHSIETCSI TEM, UTO OHH B OTIPEJETICHHOM CMbIC-
ne 0000IIaloT BCE CTOPOHBI  (PHHAHCOBO-
XO3SIICTBEHHOM JIEATEIbHOCTA  TIPEIIPUSTHS:
NepBbIi (hakTOp OTpaskaeT OTYET O (PMHAHCOBBIX
pe3ynbTaTax, BTOPOH — akTUB OajlaHca, TpeTui
— maccuB OaraHca.
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YucTrast IpU6LLIb
Bripydka oT peanusanuu
Bripydka oT peanvsanuu

BesinurHa aKTUBOB (COBOKYIHBIN KalUTal)

COBOKYNHBIN KaluTal

KoaddunueHt ¢pnHancoBou 3aBUCUMOCTH (Ksas)

Co6CTBEHHBIN KallUTaa

PenTa6esbHOCTD mpogak (Rpm)

PeHTabebHOCTh
COGCTBEHHOI0 Kallu-
Tasa (Rrok)

Pecypcootzaaya (Pora)

Puc. 2. Pacimpennas cxema GakTOPHOTO aHaJIN3a PeHTa0eIbHOCTH COOCTBEHHOTO KaluTasa
1o Metoauke Moenu «DuPont» [17]

B kauectBe HamomHeHus MH(pOpMAaLU-
OHHOM 0a3bl McciienoBaHys ObLIa UCIIOIL30BaHa
(¢uHAaHCOBasE OTYETHOCTHb MPEANPUITHIA CcaHa-
TopHO-KypopTHOTo Komrutekca (CKK) Bombmoi
Snte1 (Pecryonmuka Kpeim) ¢ 2004 o 2015 1T. B
koimmuectBe 13 w3 Bcex 144 mpennpustuid, 3a-
peructpupoBanHbIX B bonbioit Snre (10%-nas
BbIOOpKa). Iy aHanM3a TPUMEHEH OIWH W3
HanboJee MPOCTHIX METONOB (PaKTOPHOro aHa-
nu3a — MeToJ abcomoTHbIX pasuull [18]. IIpu-
Mep paboueld GOpMBI pacdeTa OIEHKH BIUSHHUS
(akTOpoB Ha PEHTAOETBHOCTH COOCTBEHHOTO
KanuTaia mo cxeme Meroguku «DuPont» s
koHKpeTHBIX npennpusaTiii CKK bombmoit Si-
THI IPUBEJICH B Ta0. 1.

Brusaue Ha n3MeHenne korduirienTa
pPEHTA0ENBPHOCTH  COOCTBEHHOTO  KamuTaja
BCIIC/ICTBHIC W3MCHEHHWS TIOKa3aTels YHCTOU
PEHTA0ENBFHOCTH MPOJIaXK OMpe/eIeHo 10 cie-

nytoriei dopmyne (4acTHbIA ciydaid (opmy-
a6l 1):
Rroe(1)=ARNem-P o K san. 3)
ITo nanubM canaropus «Au-Ilerpu» 3a
2015 r. mosy4eHo ciexyrolee 3Ha4YeHUE:
Rroe=(0,07567-0,0657)-0,7596:1,0673=0,0806.
B ckoOkax mpuBeneH MOPSIKOBBIA HO-
Mep ¢akTopa, BIMSIOUIETO Ha Pe3yabTaTUBHBIN
nokaszarenb  (peHTaOembHOCTh  COOCTBEHHOIO
karTana). Manexcer «1» u «0» Bo3ne mokasa-
Tene 0003HAYAIOT COOTBETCTBEHHO YPOBEHb
MOKa3aTeslb OTYETHOTO U MPEIbITYIIero (Oa3uc-
Horo) roos. Jlutepamu «P» u «I1» 0003HaueHbI
TEHJICHIIUM pOCTa W TMaJIeHUsI YpOBHEH MoKka3za-
TeJIeH 3a MOCIIeTHHE /1BA UCCIIENYEMBIX NIEPUOA
COOTBETCTBEHHO, a utepamu «By, «[TPOy, «H»
0003HAUEeHBI YPOBHU BIHSIHUS OTJCTBHBIX (ak-
TOPOB Ha PEHTA0EITLHOCTh COOCTBEHHOTO KaIlH-
Taja — BBICOKUH, TOAABISIONIEIO BIMSHUS U
HE3HAYUTEILHOTO BIIHSHUSL.
Tabmuna 1

DaKTOPHBIN AaHAJU3 PEHTA0EIBLHOCTH KanuTajaa canaropueB «Aii-Ilerpmw» 3a 2012-2015 rr.

Iloka3zarenn «Aii-1letpi TenpeHuus
2011 r. ({2012 1. | 2013 1. | 2014 1. | 2015T.

1. PeHTa0ENBHOCTD IPOJIAXK (YMCTAST IIPUOBLITE/
BbIpYUKa) (Rnpm) 0,0458 | 0,0722 | 0,0587 | 0,0657 | 0,07567 P
2. Pecypcootaya (Beipy4ka/akTuBbl) (Po.,) 0,5236 | 0,5628 | 0,6347 | 0,7596 | 0,98154 P
3. Koaddummenrta prHAHCOBOH 3aBUCHMOCTH (aKTH-
BbI/coOCTBeHHBIH KamuTa) (K,,,) 1,0678 | 1,1466 | 1,0696 | 1,0673 | 1,13727 P
4. PentabenpHOCTH coOcTBeHHOTO Karmmtana (ROE) | 0,0256 | 0,0466 | 0,0398 | 0,0533 | 0,08447 P
5. Biusinue n3MeHeHns: peHTa0eIbHOCTH POJIaK - 0,0148 | —0,009 | 0,0048 | 0,00806 P
6. BiusiHe u3MeHeHHs1 pecypcooTIaun — 0,0030 | 0,0048 | 0,0088 | 0,01793 P
7. Bimsiave n3MeHeHust Koo QUIMEHTa 3aBUCUMOCTH - 0,0032 | —0,003 (-0,0001| 0,0052 P
8. BimsiHre M3MeHeHus peHTa0ebHOCTH POJIaX, B %o - 70,346 | 129,2 | 35,672 | 25,8401 B
9. BimsiHne n3MeHeHHs1 pecypcooTnadn, B %o - 14,389 | —71,56 | 65,195 | 57,4906 I1PO
10. BnusiHue m3meHenus: ko3(h(uimeHTa 3aBUCHMO-
cTH, B % — 15,265 | 42,361 |-0,8676| 16,6693 B
HUroro — |100,000|100,000 {100,000 |100,000* -

* B mogenmu «DuPont» B3anMHO moramaeTcsi BIUSHUE Pa3IAIHBIX (PaKTOPOB.
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MaremaTuueckuii 3HaK HE YYWTBHIBACT-
Csl, @ YIUTBIBACTCS TOJILKO CUJIa BIUsHUS (ObL1a
JIONIOJTHUTENBHO OIIEHEHA B IMPOLEHTax MO OT-
HOIICHUIO K OOIIEMY BIMSIHUIO BCEX (PaKTOPOB
BMecte (100%), mpuBenensl B ctpokax 8-10,
Tabs. 1). BIcokHii ypoBEHb BIUSHUS MPHCBAU-
Baercs npu 3HaueHun 10% u Gonee, HU3KUI —
Hmxe 10%.

BmusiHMe  OCTanbHBIX — MOKa3aTeseu
(paxTOpoB) Ha peHTAOETHHOCTH COOCTBEHHOTO
KamuTaua OILIEHEHO AaHAJIOTHYHBIM CIIOCOOOM.
Ha ocHoBe aHanmm3a MOKHO ClIeNIaTh BBIBOJI, YTO
HauOOJIbIIIee BIMUSHUE HA PEHTAOCIEHOCTh COO-
crBenHoro kanurana CKK bosnbmioit Snater oka-
3bIBAIOT Takue (PaKkTOpbl, KaK «U3MEHEHHE PEeH-
TabeNEHOCTH TPOJAXK» U «H3MEHEHUE PECYPCO-
otnaumy». [locnennuii axkrop (pecypcootnaya)
CBOEH CHIJION BIUSHHS B OOJIbIIEH Mepe 00s3aH
BBIPYYKE. YUHUTHIBASI TEOPETUICCKYIO CHITY BIIH-
SIHUST (PAaKTOPOB, 3aBUCSIILYIO OT IIPUPOJIBI CaMO-
ro mokazarelnsi (MaciTaboB €ro W3MepeHws) U
MO/JIEJI 3aBUCUMOCTH ((hOPMYJITbI B3aMOCBSI3H ),
HEOOXOMMO OTMETUTh, YTO BCE (PAKTOPHI Tep-
BOHAYaJIbHO PaBHBI (€CIIM HE YUUTHIBATH KPUTE-
pHUaibHBIC TPaHUIB]). B maHHOM citydae mpuMe-
HsieTcsl OObIYHAsI MYJIBTUILUIMKATHBHAS CXeMa C
MIEPEMHOKEHHEM HECKOJIbKUX (pakTopoB, 0e3
KO3 PHUIMEHTOB 3HAYMMOCTH KaKIOro (UTO
[IUPOKO BCTPEUAETCS B MHOTO(AKTOPHOM JIUC-
KPUMHHAHTOM aHAJIH3E).

PeanmpHOe BnmsiHUE KOd(dduImeHTa 3a-
BUCHMOCTH BO MHOTHX CIIy4asXx HECpPaBHHUMO
HIDKE, YeM BCEX OCTAJBHBIX. JTO MPOUCXOIUT
M3-3a TOTO, YTO KoJieOaHUs (M3MEHEHHs) Tep-
BBIX JBYX (DaKTOPOB 3HAUUTEIHHO MIUPE TIO aM-
IUIUTYZIE, TIPU TOM, YTO abCOJIOTHOE 3HAauYEHHE
PEHTA0ETPHOCTH TPOJAX W PECYPCOOTIAUU H3-
HavyaJlbHO HWKE ToKazartens (koddduimeHTa)
3aBUCHMOCTH (OHU HM3MEPSIOTCS B JIONSIX €ITU-
HUIIBL, @ KOA(GUITMEHT 3aBUCHMOCTH, KaK Ipa-
BUJIO, BBIIIIC CIHUIIBI).

Mo:kHO crienath BBIBOA, YTO TOT IOKa-
3aTelb, KOTOPBIA TEOPETUUECKH HanOoJee BITU-
arefieH B (aKTOpHON MOJENH, B PEaTbHOCTU
UTpaeT caMyl0 HE3HAYUTENBHYIO POJIb. Y UUTHI-

Bas ero aOCONIOTHOE 3HAueHHe, J0CTaTOYHO
ObUTO CPaBHUTh 1O BCEM WHAUBUIYATLHBIM
TabmuiaM (aKTOPHOTO aHaJM3a CaHATOPHUEB
YPOBHHU TIEPBOTO M BTOPOrO (hakTopa, KOTOphIC
U3MEPSIIOTCS B OOJIBIIMHCTBE CIy4acB B JieCs-
TBIX U JIaX€ COTBIX JOJISIX €AUHUIBI U TPETHETO
(Ksas), wMeromero kKak MHUHUMYM —CIUHHITY
ypoBHsl. [Iporcxoaut 3To BCIIEACTBUE HECKOIb-
KuxX npuuuH. OCHOBHAsI U3 HUX COCTOUT B TOM,
YTO BaKHOE 3HAYECHUE BEJIMYMHBI BBIPYUYKHU TO-
HUMAIOT MPaKTUYECKH BCE PYKOBOJUTEINH, a Me-
TOJIbI YIIPABIICHUS! KAIIUTAJIOM CUUTAIOT, CKOpEE,
OK30TUKOW M COOTBETCTBYIOIIMX METOAMK HE
MIPUMEHSIOT, OTPAHUYUBASICH YIIPABJICHUEM Be-
JUYMHOW YHCTOM TPUOBUTM B COCTaBe COO-
crBeHHoro kanwrana [19]. Dddekr xe or
VIIPaBIICHUST KAIUTATIOM MOXET OBITh 3HAUU-
TEJIbHO OOJBIIMM TPH OCYHIECTBICHUH MEpO-
IIPUATUI 110 YIPABIECHUIO CTPYKTYPOH U BEIH-
yuHOM MMeHHO KanmTtana [20]. Meroauka ke
(MHAHCOBOTO aHaJM3a U MEHEHKMEHTA MHOTHE
BOTIPOCHI, UMEIOIIME 3HAYCHUE IS MpeInpus-
tuii CKK, BooOIIe He yuuThiBaeT. Eciu orieHKa
CE30HHOCTU METOJIMYECKH XOpPOIIO MpopadboTa-
Ha HAa YpOBHE OOIIel TeOPHH CTaTHCTHKH, TO B
MIPUHIIMIIE HE YKa3bIBa€T HA BO3MOXKHOE M3Me-
HEHHE CTOMMOCTU KaluTajla TPEAnpusiTus B
TeueHue rona. Ce30HHas BOJIHA MPOSIBIISETCS HA
YpPOBHE M3MEHEHHUS JOXOIHOCTH, KOTOpas
HaMpsIMyI0 C BEJIMYMHON COOCTBEHHOIO Karu-
Tajia He CBsi3aHa. 3aJjauaMH OLICHKH CE30HHOCTU
npeanpustiii CKK BbICTymaroT BOMPOCHI MOA-
TOTOBKH K 0OoJiee MHTEHCUBHOMY TIEPHOMIY pa-
OOTBI C MOBBIIICHHBIM TIOTPEOJICHHEM PECYPCOB
BO BpeMsi «BBICOKOTrO ce30Ha». Kak BumHO u3
JTAHHBIX Ta0m. 2, HauOojee yCTOWYMBOW TEH-
JICHITMEH pa3BUTUS BO BPEMEHU OOJaaeT CTa-
ThsI «Y CTaBHBIN KaluTam.

AHaNOrMYHasl CUTYAIUs CIIOKUIIACh U Yy
octanbHbIX mnpeanpustuid CKK, nmonaBmmx B
BBIOOPKY. [IprurHa BappbUpOBaHKs BaKHEHUIIINX
MoKazaTesiel, COCTaBISAIOMUX (DAKTOPHYIO CH-
cremy monenu «DuPonty, Tpebyer rirybokoro
TEOPETHYECKOr0 aHaIn3a.
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Tabmuma 2

AHaJIU3 yCTOWYMBOCTH TEHAEHIUI N3MEHEHN S OTAEJbHBIX CTPYKTYPHBIX COCTABJISIOIIHX
coOocTBeHHOro kanuraJja mo npeanpusatuam CKK boabmoii Sars 3a 2011-2015 rr.
Ha OCHOBe KO3((pHuumeHTa Bapuanuu

HpexnpusaTus

~ | 3 3| a2l 2
S E & 2 & A . @ N 3 E )E 8
Crartbu 6ajnanca* =R S 5: 2 % 2| S g g £ =| > &
e |2 |2 |2(F |57 |= |3 &%
Koadhdumment Bapuarmm, %
CK: Ycrapssii karmtan | 7,99 | 0,0001 | 0,0004 | 0,0003 | 25 | 39 | 807 | 439 | 81,7 | 00001 [ 15|04 |00
JIoTOTHUTEIBHO BIIO-
JKEHHBIA KaIuTall 138,0 | 22,678 - - - - 0,0 51,0 - 0,0 -
[Ipouwnit nonomHUTENE-
HBIH KaITUTaT 38,6 | 74,845 | 58,838 | 14602 | 0,0 |1809| 236 | 00 | 2500 | 126 |02 (1222 -
PesepBHblii KanTas 548,0 - 73,702 | 78,852 - - [1514| 176,0 |-1290,2 |89,0 —
Hepacnpenenennas npu-
OBLTb 345 |-151,53| 33313 | 26,435 | 76,0 | 385 | 7,31 |-260,0, 58,2 148 |539|1391-46,6
Heomnauenusrii kanuran | — - —66,44 - - - 28| -35%90| 362 | - | - | -
Bcero mo 1 pazgeny 104 | 18,333 | 6,0615 | 94282 | 48 | 71 | 120 | 89 | 823 65 |[162/115/150

Otnomenne CK k Baro-
Te Oananca (ko3 HIy-

€HT (JUH. ABTOHOMHH) 3,3 45 0,35 193

17 [ 398 | 14 | 89 0,6 39 |44145|227

* JIpuMeHeHa TPYNIMPOBKA HAa OCHOBE CTPYKTYPBI COOCTBEHHOI'O KanuTajia B 0ajgaHce YKPaUuHCKOTO NPEANPUSITHS, JUIs

2013-2015 rr. nanHbIe poccHiiCKOTO OaaHca MepecuynuTaHbl.

HecTaOMIbHOCTh TaHHBIX MTOKA3aTENICH,
CBSI3aHHBIX C MPHUOBUIBIO (TIOYYEHHBIX Ha OC-
HOBE €€ pacrhpeneNieHus), U CaMOi MpUObLTH
MIPETISATCTBYET TIOCTPOCHUIO  YHUBEPCATBHOMN
MOJeNH, yIOOHOH B TPUMEHEHWH Ui OOJb-
mmHceTBa npeanpuatuid CKK. C stoi mensio
nanee OOOOLMM  TONMyYEHHBIE PEe3yJIbTaThl
MPAKTUYECKOTO MCCICIOBAHKUS MOJICIHA U TIPO-
BEJIEM aHaIN3 CTPYKTyphl Mozenu «DuPont» B
LEeNAX TIOCIEAYIOMEeH €€ MOJCpHU3AIN |
yrnyumieHust. OcHOBOHM  (hopMHpPOBaHUS BBICO-
KOPE3yJIbTaTUBHOM MOJICNTN YIPABJICHUS BEJU-
YHMHOW COOCTBEHHOI'O KaIluTalla JOJKEH CTaTh
MOJIXOJ, KOTOPBIN TO3BOJISIET CAENaTh JOCTO-
BEPHYIO OIIEHKY UM COOCTBEHHOTO KamlWTala, U
Ou3Heca B II€JIOM B JIFOOOM MOMEHT BPEMEHHU.
OO0s13aTeNTPHO C YYETOM MPOTHO3HOTO COCTOSI-
HUS TIPENIPUATHST KaK CUCTEMBI B OYIyIIeM C
MUHHMAIGHBIM YPOBHEM PHCKA OTKJIIOHEHHS OT
nporHoza [21]. Takoi moaxox mpeamnosaraet
JOCTaTOYHO BBICOKUI ypPOBEHb YHU(DHUKAIUN
st Beex npeanpusituii CKK, paznuuarommxcs
pasmepamu, (GopMoii COOCTBEHHOCTH, PacCIio-

JIOKEHUEM Ha MO0epeKbe U IPYTUMH TTapaMeT-
pamu.

OnHOBpPEMEHHO JIOJKHBI OBITH MPEOJIO-
JIEHbl 3HAYUTENbHbIE HEAOCTATKH CYILIECTBYIO-
el METONUKY AHATMTUYECKOW OLEHKU 3(-
(EeKTUBHOCTH MCIOJIb30BaHUS KaluTasa.

Jlnst 06001IeHNs] OCHOBHBIX OCOOEHHO-
creil (orpanmdenuii) monenu «DuPont» Oblia
COCTaBJICHA CpaBHUTENIbHAs cXxeMa (aKTOpOB
MIEPBOTO U BTOPOTO TOPsI/IKa B MOJIeNH (pHc. 3).

Bce dakropbl o0beauHeHb B 1Ba 0110-
ka. B mepBom Oioke mpencTaBieHO [efieHHue
roKasarenei-(hakTopoB Ha TPYIIIBI CHIIBHBIX U
CJIa0bIX TIO BIMSHUIO HA PEHTA0EITHLHOCTh COO-
CTBEHHOTO Kanurtana. Bo BTopom 0J0Ke B Kaxk-
JION TpyIIe OTMEYEHbI T€ (aKTOpbl, KOTOPHIE
MIPUCYIIA MCKITFOYUTENIFHO CIa00i WM CHITb-
HOM rpymme. DakTop YUCTOM NpPUOBUIA HE
BKIIFOYEH B OJIOK 2 HAa OCHOBaHUU BBICOKOM
KOPPEJSILIMU C TIOKa3aTeseM COOCTBEHHOIO Ka-
nuTana (BXOJUT B COCTaB COOCTBEHHOTO Karlu-
tana CK u sABnsercs rimaBHbIM HCTOYHUKOB €r0
(bopmMupoBaHus).
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CuiibHbIEe GaKTOPBI:
1. U3MeHeHUEe peHTA0EbHOCTH
MPOJAX:
1.1. YucTas npUObLIb.
1.2. Beipyuka.
2.I3MeHeHUe pecypcooT[auu:
2.1. Beipy4yKa OT peaju3aLuH.
2.2. BesiuuvHa aKTHBOB
(COBOKYIIHBIN KamyTAaJI)

AGCOIIOTHO cUIbHBbIE PaKTOPHI
BTOPOro0 NOpsAKa:
1.2, 2.1. Beipy4Ka OT peajiu3anuu

CiaGble paKTOPBI:
3. KoadpounuenTt ¢puHaHCOBOU
33aBUCUMOCTH:
3.1. COBOKYyNHBIM KalUTaJl
3.2. CoGCTBEHHBIN KamUTal

AGcoI0THO c/1a6ble PaKTOPHI
BTOPOro0 NOpsiiKa:
3.2. CO6CTBEHHBIN KallUTaJ

Puc. 3. O6o6m1aromnias XxapakTepUCTHKA POJIU OTIEIBHBIX (DAKTOPOB, BIUSIOMIMX Ha

peHTabeIhbHOCTh COOCTBEHHOTO KanuTana B Mojenu «DuPonty™*
* PaspaboTano aBropom Ha ocHoBe naHHbIX CKK Bounboi Snter

Kax BugHO M3 puc. 3, BeIpydka OT pea-
JM3aIMY yKa3zaHa B OJ10Ke aOCOMIOTHO CHITbHBIX
(hakTOpOB, MPHUCYTCTBYET B OJIOKE CHIILHBIX U
OTCYTCTBYET B OJIOKE C1a0bIX (DaKTOPOB.

CoOCTBEHHBIN KamuTal OMPENEICH Kak
HanOoJee cnadbiid GakTop, KOTOPBI 0003HAYECH
B TIEpPBOM OJIOKE TOJIBKO Cpeau caaldbix (hakTo-
poB. Takast cuTyauusi ykaspIBaeT Ha TO, YTO B
HACTOSIIIEEe BpeMs akKIeHT BIUSHUS Ha Y dek-
THUBHOCTh KaluTaja CMEIIECH B TOJIE Olepalu-
OHHOM JEATEINBHOCTH TPEINPHATHSI ¥ HAMHOTO
pe3ynbTaTuBHEee IpU (POPMHUPOBAHUHM MEPO-
MIPUATHAN TIOBBIIICHUS J(PPEKTUBHOCTH OBLIO
ObI HCIIONIB30BaTh PbIYark, CBSI3aHHbIC UMEHHO
C BBIPYUKO#l 1 akTHBamu. [lomydaercs, 4yTo me-
TOJBI YHPABJICHUS KamuTaioM ((HUHAHCOBBIHA
MEHE/KMEHT) TIPOUTPHIBAIOT B PE3yIbTATUBHO-
CTM METOJ]aM OIEPAaTUBHOTO YIPABICHUS MPO-
M3BOACTBOM. JlaHHOE TOJIOKEHWE JeN HeNb3s
CUMTATh YJIOBJIETBOPUTEIBHBIM, TIOCKOJIBKY Me-
TOJIBI YIIPABJICHUSI CTPYKTYPOH KaluTaaa MOTyT
ObITh HE MeHee Y(PPEKTUBHBIMHU, YEM METOJbI
OTEPAllMOHHOTO  MEHEKMEHTa  (Hampumep,
(uHAHCOBOTO JIMBEpUIKA) [22].

HarnsiiHo  BBIIENUTH  METOIMYECKHE
cepsr  ympaeneHust 3()(HEKTUBHOCTBIO COO-
CTBEHHOT'O KaluTaja Ha OCHOBE MOJEIHU
«DuPont» ¢ mpucymmuMu el HexocTaTKaMu
MO>XHO Ha OCHOBE pHC. 4.

Ocobennoctpio Momenu «DuPont» sB-
JSIETCSL. TO, YTO JUIS pacdera PeHTa0eIbHOCTH
MPOJaXK UCIIONB3YeTCsl YhcTas NpUObLIb, KOTO-
past TIoJTyYeHa He TOJBKO OT PeasTU3alliH IMPo-

JIYKLIUHU C BBIPYYKOI, HO M OT BCEX BUJIOB XO-
3SCTBEHHOM JEATENBHOCTH Ipeanpusarus. B
CBSI3U C ATUM HCIOJIb30BaHUE ISl OLIEHKU PEH-
TaOENMBbHOCTH COOCTBEHHOTO KalUTalla YHUCTOM
MPUOBUTH SIBIISIETCS] METOAMYECKU MPABUIIHHBIM.
Ocraercst OTKPBITBIM BOIPOC TMPUOIH-
KEHUS pa3pabaThiBaeMO MO K 0COOEHHO-
craM umeHHo mnpexnpusatuii CKK  Bosbmioit
SnTel, B paboTe KOTOPBIX MO BIUSHHUEM Ce-
30HHOCTU CIIOXKHJICS OCOOBI TOPSAOK OO0Jb-
el [eHHOCTH MMEHHO JCHEXKHBIX IOCTYILIe-
HUI 1 (OPMHUPOBAHUS JIOCTATOYHOTO JACHEKHO-
ro MOTOKA B IIEJIOM IO BCEM BUAAM JESITEIbHO-
ctu. Yucras npuObUTb, HECMOTPSL Ha CBOIO HC-
KIIIOUUTENbHYI0 BaXHOCTh JUIS  BIIAJIENbLEB
(aKIMOHEpOB)  MpENNpUsTHs,  MOABEP)KEHA
OoJbIIIEMY BIHSHHUIO CO CTOPOHBI MEHEIKMEH-
Ta MPENPHUATHS C TOYKH 3PEHUS] ONTUMH3ALIH
BEJIMUMHBI HAJIOroo0araeMor MPUObUIH, YTO
3HAUUTEIIFHO CHIDKAeT ee HMH(OPMAaTUBHOCTH
KaKk HTOrOBOTO OLIEHOYHOro Tmokasarens. He
uMesi BO3MOYKHOCTH BIIMSITH HA IIEHBI U 3asiB-
JIEHHBIA YPOBEHb CEpPBHUCA IS YXKE JCUCTBYIO-
LIEr0 CE30HAa, PYKOBOJACTBO AaKLIEHTHPYET CBOE
BHUMAaHHUE Ha MEPOTPUATHSIX 10 HAPALUTUBAHUIO
CTaOMJIPHOTO BaJIOBOTO MOTOKA OT JOMOJIHH-
TEJIbHBIX YCIYT, @ HE Ha YKOHOMUU pecypcoB. B
TaKMX YCJIOBHSAX JCHEXHBIA MOTOK Mpuodpera-
eT ocoboe 3Ha4YeHHE B cHUCTeMe OOBEKTOB (hu-
HAHCOBOTO YIPABJICHUS, YTO M JIOJDKHO OBITH
OTpPaXEHO B YCOBEPUICHCTBOBAHHOM MOJENIN
CTpaTern4ecKoro (PMHAHCOBOTO YITPABICHHUSI.
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[IpUOBITLHOCTD

(peHTabeJLHOCTB) MPOAANK
7 —

CTpyKTypa HU NIPUOBLIH,
HU BBIPYYKH He yYTEHA

Moaeas «DuPont»

KanuTasn (peHTabebHOCTh

5 M CTPYKTypa)
Yucrasg | | Kanurtan
S ——
IPUOBLIL | N P
A /i
CTpyKTypa NpUOHLLIN He
y4YTEeHa, KalluTaJ/ia y9TeHa, HO
He OKa3blBaeT 3aMeTHOr0

BJINAHUA

9dPEKTUBHOCTh UCIOTb30BAHUSA
pecypcoB

CTpyKTypa HH BBIPYYKH,
HU aKTHUBOB HE yYTeHa

Puc. 4. Meroanueckue chepsl yrnpasiaeHus 3hPEeKTUBHOCTbIO COOCTBEHHOT'O KaluTaaa Ha OCHOBE

mozenmu «DuPonty»*
* PaspaboTano aBropoM Ha ocHoBe qaHHbIX CKK Bounbroi Snter.

Pa3zpaboTka ajJbTepHATHBHOII Moje-
Ju  (PUHAHCOBO-CTPATEIMYECKOH  OLEHKU
AeSITeJIbHOCTH CAHATOPHBIX NpeINnpUATHI
Kpbima

Ka4ecTBE MEpPOIPUATHH T10 TO-

UCKYy HOBBIX COCTABJISIIOIINX

it (opmupoBaHUsT HE 3aiei-
CTBOBAHHBIX paHee IoKa3aresieil OLeHKH 3¢-
(DEeKTUBHOCTH HCHOJIB30BaHUS COOCTBEHHOTO
Kamurtana ObUl ceJlaH CPaBHUTEIbHBIA aHAN3
BapbHPOBAHUS 10 BPEMEHHU OTAEIbHBIX BHJIOB
(UHAHCOBOTO pe3yabTaTa MO HCCIEAYeMbIM
npeanpuarusiM CKK.

Ecnu ydects pesynbraThl aHaimm3a Ko-
spdurmmento no npexnpustusiM CKK Boib-
o SAThI, TO TpeArnoYTHUTEIbHEeE OpaTh MoKa-
3aTeNu, UCTIOJIB3YIOIUE CTaThH MacchBa OaaH-
ca, TaK KaK akTHB OajlaHCa MOKa3bIBaeT BBICO-
KyI0 KOpPEJSIHUIO C COOCTBEHHBIM KalWTaIoM
JIMIIIb B CTAThSIX HEOOOPOTHBIX aKTHUBOB [4].

B (unaHCOBOM MEHEMKMEHTE OTHOCH-
TEJIbHBIMHU TIOKA3aTeNIIMU, CBSI3aHHBIMU C HC-
MOJIb30BAaHMEM COOCTBEHHOTO KalUTasa, SBIIsS-
10Tcsl K03(pPHImeHTr U3 paznena aHanmmza hu-
HAHCOBOM YCTOMUYMBOCTH, Takue Kak: Ko3(h(hu-
IMEHT (PUHAHCOBOW aBTOHOMHH (OTHOIICHUE
COOCTBEHHOTO KamuTajla K BajioTe OamaHca —

Kasr), ¥ MaHEBPEHHOCTH COOCTBEHHOTO KaIlTa-
Ja (KaK OTHOIIEHHE COOCTBEHHBIX OOOPOTHBIX
CpeACTB K cOOCTBEHHOMY Kamutany — Kyau)
[23]. COoBOKYITHOCTh HOBBIX TTOKa3aTesIei OIeH-
ki 3()(HEKTUBHOCTH OTEPALIMOHHON U OOBIYHOMN
nesirenbHOocTH 1o mpeanpusatusim CKK mpen-
craieHa popmynamu 4 u 5:
J1=YA+ITIOd)/COP, (4)
rae YJ1 — uucThiil 10X04 OT peanu3aluu Ipo-
nykmuu (pador, yeayr); ITOJ] — mpoune omnepa-
unoHHble goxoasl; COP — coBokymnHbIe orepa-
LIMOHHBIE PACXO/IBI.
JJR2=UA+ITI0OD1)/CODP, 5)
rae YJ1 — uucThiii 10X0a OT peanu3ariu mpo-
nykimu (pabor, yenyr); IIOD/] — npoune ore-
panoHHble W (uHaHCcOBBIe moxoab;; COP —
COBOKYITHBIC ONEpalMOHHbIE M (PUHAHCOBBIE
pacxompl.

J1nst cooTHOIIEHUSI OBLTH B3ATHI MIMEHHO
OTHOCHUTENbHOE TOKa3aTeNll, TaK KakK B3BEIlH-
BaHHE OTHOCHTENHLHBIX IMOKA3aTeNlel JOXOMHO-
cti (k03(ppuImeHToB) aOCOOTHBIMU TTOKa3a-
TEJISIMU — METOUeCcK HeBepHO. [lomyueHHbIe
JTaHHBbIE BPEMEHHOM BapHUaIlly M0 U3BECTHBIM U
HOBBIM TIOKa3aTelNsiM OILEHKH 3((EKTHBHOCTU
ucnoip3oBanus Kanutana npennpusatuii CKK
cBemeHbl B Tabn. 3. CampIMM HHM3KHMHU 10
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YPOBHIO BapbHPOBaHMS SIBIISIOTCS IOKa3aTenu
1 u 4, 1 IMEHHO UX MOXHO NPHUHATH KaK MPUO-
pPHUTETHBIE B aHaJIM3€ MoKa3areseil COOCTBEHHO-
ro kanurana. [lokazarens B crpoke 3 Tabm. 3 —
KOA(PPHUITMEHT MaHEBPEHHOCTH COOCTBEHHOTO
KamnuTaja, HCKIIOYeH U3 TAbHEHIIINX pacyeToB
MPEeAHAMEPEHHO. JTO CBSI3aHO CO 3HAYMTENb-
HBIM KOJ€0aHHEM ero 3Ha4eHHH, JIOIyCKaro-
IUX OTpHLIATEIbHbIE BEIMYMHBL. BbIOpaHHBIC
MOKAa3aTeNld TO3BOJISAIOT YCTAHOBUTH BIIHMSHHE
TakuX (pakTopoB, KaKk U3MEHEHHue 3aTpar, J0XO0-

3arenel. CocTaB HOBOI'O MOKa3aTellsT COBMEIIIE-
HUSI OTHOCHUTEIIFHOTO TIOKa3aTessl IOXOJHOCTH
(/1) m puHAHCOBOM YCTOMYMBOCTH (AaBTOHOMHH )
(PA) MOXXHO TIPEICTABUTH CIIEAYIOIIUM 00pa-
30M:
JNOA=TI1/Koe:r=((YIHIOT)/COP))(CK/BA). (6)
KpurepuanbHbie TpaHUIbl TOTYYEHHO-
ro TOKa3aTelns MpOIIEe BCErO0 YCTaHOBUTH, OT-
TAJIKMBAsICh OT MpeJeNIbHBIX 3HAYECHUI MoKa3a-
TeJel, OJ0KEHHBIX B UX OCHOBAaHHUE, — KO-
¢durmenTa (UHAHCOBOW AaBTOHOMHHU W YPOBHSI

JI0B, COOCTBEHHOT'O KamHTajga, COBOKYITHOTO OKYIaeMOCTH 3aTpar 0e3 BO3HUKHOBEHUS
Kanutana. Peanmmsyercst 5T0 Ha OCHOBE CXEMBI yOBITKA.
mozenu «DuPont», HO ¢ HOBBIM HAOOPOM TIOKa-

Tabmuma 3

Koa¢gdununent Bapuanyu n30paHHbIX /151 MOACJINPOBaHUS (PMHAHCOBBIX NOKa3aTeJei
no npeanpuaTuamM CKK Boasbmoi Sarer 3a 2011-2015 rr.

IIpennpustus

o s 2 =

g T alalal 4 2 | .1l | E|E |8
Mokazarenu | = & =g | 8|8 |3 |8 S| 8|2 S8 52
= > 5 | % = = = < 2 < Q <
T B9 (2SR Y 5|5 = |E|58|5 | ¢

8T ¥ ’ T3 R

Koadduument Bapuanmu, %

K 4,7 13,3| 1,5 | 36 | 99 [445| 23 |110| 42 | 90 | 5,7 [349| 39,1 | 141
Kops 28 |197[09 |10 (93 (42023 |94 |52 |12 |31 341|616 | 1438
K, -8033,0|1-31,0{425| 7,1 | 73,0(90,4 | 14,3 |198,0| 26,0 |1153,0| -9,0 | 82,8 |-225,0| —585,0
J11 126 [183| 12| 12|92 |409| 24|97 |40 08| 31|10,6| 30,2 | 12,9
a2 149 11916 | 32|99 [429| 26 | 98 | 43 |80 |69 |12,7| 348 | 149

Kputndeckoe 3naueHne kodpduimeHTa
aronomuu — 0,5 [17]. ITo noxogHocTu (oKyma-
€MOCTH 3aTpaT) YPOBEHb C HYJIEBOW MPUOBLIb-
HOCTBIO COOTBETCTBYeT 1. OCHOBHas mpobiiema
UX HCIIONIb30BAHUS CBA3aHA C TEM, YTO COOT-
HOLIEHUE COOCTBEHHOTO M 3a€MHOT0 KaluTaia
y npeanpusatuii CKK, coorBercTBytomiee kpu-
TUYECKOMY, TOUHO HE OIPEIEIICHO.

B Tabn. 4 mpuBeneH pacder MoiydeH-
HBIX HOBBIX TIOKa3aTenel OreHKH AGhEeKTUBHO-
CTU COOCTBEHHOT'O KalWTalla, OTTAIKUBASCh OT
KPUTUYECKUX 3HAYCHUH U JNaHHBIX MO (pruHaH-
coBo OmarononyqHomy B 2015 r. mpeanpusTuio
— caHaroputo «Au-Ilerpm».

[Mokazarens JI®A meronudecku Oyner
JaBaTh Oosiee yI00HbIE C TOUKH 3PEHUS pacdeTra
(haKTOpOB PE3yNbTAThI, TAK KaK B €r0 3HAMEHa-
TeJle HaXOJUTCS MOKa3aTeslb MEHbILE €IMHUIIBI,
0 IPUYHMHE TOTO, YTO BETMYMHA COOCTBEHHOTO
Kanurtana OyJeT B HOPMaJIbHBIX YCJIOBHUSIX BCE-

rJia MeHbIe olrmiel cymmbl Kanmutana. OTKIo-
HEHHUS [0 HEMY COCTaBIIAIOT JOJIH EIUHHUIBI U
JIa’Ke 1IeTIbIe €IMHUIIbL, B OTJIMYME OT THICSTYHBIX
noner B mogenu «DuPonty». Beicokas ycroituun-
BOCTb BO BPEMEHHU (COXpaHEHHE TEHJCHIIMIA)
YUCIUTENS U 3HAMEHATeNsl OJTY4YEeHHOTO MoKa-
3aresis MpeJoNpeieuiIn U €ro HU3KUN pazMax
BapbUpPOBAHUS, MPAKTHUECKH IO BCEM Ipes-
npusitusim CKK orobpanHoit rpynmsl. JlanHoe
yCJIOBUE SIBJISIETCSI HEOOXOAMMOW MpeNrnoChLI-
KO TpUMEHEHUs pa3pabOTaHHOTO TMOKAa3aTens
B 00OCHOBAaHUM JIOJTOCPOYHBIX CTpareruye-
CKHUX MPOrpaMM H IJIAaHOB U MO3BOJISIET aBTOMa-
TU3UPOBATH MHOXECTBO MPOLIECCOB MPUHSTHS
peleHnii (PMHAHCOBBIM YIIPABIICHHEM KOMIIa-
Huu [24; 25]. Hpyrum ero npeumyiiecTBOM
SIBJISIETCS. MCMOJIb30BAHME TMOTOKOBBIX IOKa3a-
TeNell JOXOIHOCTH (3aMEHMBILIHNX YHCTYIO TPH-
ObLTb), KOTOPHIE MEHBIIE IMOJBEPKECHBI BIIUS-
HUIO HCKOKEHUW W CIEACTBUM MEpONpHUSATHUH,
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HaMpaBJICHHBIX HAa ONTHUMHU3AIMIO HAJIOTOBBIX
OTYMCIICHH U3 TPUOBLIH, ¥ MIPAKTUIECKH BCe-
IJIa COCTABIISIOT MOJIOKUTEIIbHBIC BETMYMHBI.
Ta0muma 4
Onpenesienne KpUTEPHAIbHBIX
3HaveHnii JJPA

Ilokazarenun | Kputuueckoe «A(g;)lilse ?.J)H»
JoxomHocTh 1
(1) 1,0 1,16
Kosdpdurpent
aBTOHOMUH 05 0,88
JIDA 2,0 1,32

Mogenb peHTa0eNbHOCTH —Pa3IUYHbIX
BUJIOB Karutana «DuPont» ucnome3yercs kak
YHUBEPCAIbHBIN OLICHOYHBIA HHCTPYMEHT, HO B
KOMITJIEKCE ¢ TIOKa3aTesiMu Ipyrux rpyn. [lo
CTPYKTYpE JaHHbIe MOJEIH B CBOEH OCHOBE
UMEIOT KpaTHYI0 KOH(purypauuio (ko3pduiu-
€HTa C YUCIHUTENIEM U 3HAMEHATelIeM), PacKphl-
BAaIOMIYIOCSI B HECKOJBKHUX YPOBHSX COIOIYH-
HEHHOCTH (OOBIYHO HE 00JIee YETBEPTOTO YPOB-
HS1), ¥ TI0 TOMY KPUTEPHUIO BIIOJHE MOTYT OBITh
OTHECEHBI K MPOCTEHIIEMY YPOBHIO KOMILIEKC-
HocTu (ypoBeHb I, Tabmn. 5). XapakTepHbIM JUIs
HUX SIBJISIETCSl HAJIMUKE CBA3YIOLIETro (hakTopa,
KOTOpBIM B3aUMHO HUBETHPYETCS C MaTeMaTH-
YEeCKOM TOYKU 3pEHHsI B YUCIHUTENE U 3HAMEHa-
tene. JlaHHBI (DAaKTOp CIY>KHT LEHTPAIbHBIM
3BEHOM, HEKOTOPBIM «MOCTOM» B IEpexojie
MEXIy T[OKa3aTelisiMU JABYX OTHOCUTEIHHO
000COOJICHHBIX PA3/IENIOB — XapaKTEPUCTHKH
3pPEKTUBHOCTH HCHONB30BaHUS AKTHBOB U
3P PEKTUBHOCTH OMEPAMOHHON NEeSITELHOCTH.
3ameTuM, dro M Mouened «DuPonty Taxke
XapakTepHa KOMIIIEKCHOCTh METOA0B ypoBHs 11
(«AHamu3 HECKOJILKUX OOBEKTOB...» B Ta0I. 5).
OTMeTHM, 9TO CHCTeMAaTH3AIIUs ATANOB YBOITIO-
1Y METOMIOB (Mozenei) pruHaHCOBOTO aHaM3a
B LIEJSIX CTPAaTerMyecKkoro oO0OCHOBaHUS (Hu-
HAHCOBOT'O Pa3BUTHS, MPEICTABICHHAs B BUJIE
MaTPUYHON CTPYKTYPBHI COOTHOILICHHS TPH3HA-
KOB YCJIO)KHEHHMS MaTeMaTH4YeCKOM COCTaBIIs-
Ioeld ¥ KOMIDIEKCHOCTH OOBEKTOB (DMHAHCO-
BOTO YIpaBJIEHUs, MPHUBEJICHA B JAPYrux pado-
Tax aBTopa [4; 26; 27; 28].

B kadecTBe «MOCT-(hakTopay»’ HCIIONb-
3YIOTCSI BBIPYYKa, COBOKYITHBIC aKTHBBI (COBO-
KyIHBIN KanuTaid) u ap. B aTom cocrout Kimto-
YeBOE OTJIMYME OT KIIACCHYECKUX CXEM aHaJIM3a
pEHTa0ENbHOCTH B CHCTEMHOH OLIEHKE MpH-
OBUTEHOCTH.

WX posib cBOAUTCS K MaTEMaTUYECKOMY
JeHCTBUIO, TIO3BOJISIIOLIIEMY COKpAIIaTh (hakTo-
PBI ¥ TIOJTy4aTh HOBBIE MTOKA3aTeIH, a HE CBA3bI-
BaTh, HAIIPUMEDP, B OJJHOM KOXPPHIIMEHTE PEH-
TaOETPHOCTH COOCTBEHHOTO KalhTaia IPOW3-
BOJICTBEHHYIO cepy (peHTa0eTbHOCTh aKTHBOB
C pazJesieHMeM Ha PeHTa0eNbHOCTh MPOJIaX U
pecypcootaady) U cepy CTpYKTYpbl Kanuraia
(¢unancoByto chepy) — Ha OCHOBE TOKasare-
neit (puHaHCOBOI ycToiunBoCcTH. B nesirensHO-
cru npeanpuaruit CKK pecypcoornaua sBiis-
ercsi, CKOpee, BTOPOCTENEHHBIM (PAKTOPOM,
BeiencTBue uero B mojenu JIPA ona He npen-
CTaBJICHa.

PenTabenpbHOCTE COOCTBEHHOTO Karu-
TaJjia TO3BOJISIET JOCTOBEPHO PACCUUTATh BITHS-
HHUE KpaillHUX U BBICHIMX (haKTOPOB — NPUOBLIH
1 COOCTBEHHOT0 KanuTaja [2].

OnHako JaHHOE BIMSIHUE TAKXKe MEHs-
ercsl cutyauuoHHo. Ha TpeTtbeM ypoBHE como/i-
YUHEHHOCTU (haKTOphl B MOZENU (3IEMEHTap-
HOTO THIA, HAa BEJIMYMHY KOTOPBIX BO3JCH-
CTBYIOT OT/IENIbHBIE (DYHKIMOHATIBHBIE TOAPA3-
JIeTICHUs] TIPEATIPUATHSI) CTPOTO B3aUMO3aBUCH-
MBI: OTKJIOHEHHE OJJHOTO M3 HUX HapyIIaeT -
HAMHUYECKOE PaBHOBECHE MOJEIH KaK YMEHb-
I1asi, TaK ¥ yBEIWYMBasl BIUSIHUE (B aOCONIOT-
HOM BBIPQKEHHH ) BceX (DAKTOPOB B MOJICIIH.

[Ipu sTOM 3ameTuM, 4TO MOCT-(aKToOp
TaKKe HENb3sl CUUTATh JApaiiBepoM (PMHAHCOBO-
IO COCTOSIHHS, HECMOTPSI Ha €ro LEHTPOBOE T10-
JIOXKEHHE B CTPYKTYpe (POpPMYITBI peHTa0eIbHO-
CTH, TIOCKOJIbKY BO3JICHCTBHE Ha HEro He ra-
pPaHTHpPYET aKTUBHOTO M3MEHEHUs B (pakTopax
6onee HU3KOro ypoBHs. Hao6opot nexommosu-
usl  cTparermyeckoro ¢akropa (Hampumep,
npuObUIH) B (hakTopax Ooiee HU3KOTO MOpsiIKa
naer Oosiee TOYHYIO KapTHUHY BO3HUKHOBEHUS

! Moct-(hakTopoM CiiefyeT CuMTaTh MOKA3aTelh, BXO-
JUSIIUHA OJIHOBPEMEHHO B COCTaB KO3((HUIMEHTOB, Xa-
PaKTepU3yIOUIUX J1Ba 00OCOOJIEHHBIX CTPATErHMYeCKUX
HalpaBlieHUuss (PUHAHCOBOW JAEATENILHOCTH HpeIIpHs-
THS, TIO3BOJISIONINX B OTHOHM (paKTOpHOW MOIeNn 00b-
SIMHUTh U OLCHUTh X CyMMapHOE BIHMSHHE Ha CTpa-
TErHYeCKUH II0Ka3aTeNb — peHTa0eNbHOCTh KaluTaa.
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CHUTYaIl¥ YCTOWYMBON TUHAMUKH TIaJICHUS WITN
pocra. Hampumep, yBenuueHue o0BEMOB pea-
nu3aryu, Oymaydd mpsMbIM (HaKTOpOM BO3ZCH-
CTBHU: Ha BCIIMYUHY HpI/I6BIJ'II/I, MOXKET IIOBJIUATH

Ha CTPYKTYpY Kamurajia OfnoCpeIoBaHHO, HO HE
00s13aTeNbHO M HE BO BCE MEPUOIBI BPEMEHHU
(Tpy CE30HHOCTH), HE HA BCEX MPEANIPHUITHIX
Ja>Ke OJTHOM T'PYTIIIBL.

Tabmuma 5

YPpoBHH KOMILJIEKCHBIX MO/Ae/IeH (PMHAHCOBOI0 aHAJIN3Aa, PACKPbIBAIOIIUX
3JIeMEeHThl (PUHAHCOBOI YCTOMYNBOCTH B 00bEKTAX YIIPABJIEHUS

Onucanue THNHY-

Bua moaenu Ha3znauenue . HocrouncTBa HenocraTku
HOI1 hopMyJIBI
1. MoHomoOKa3aTenbHbIE paCIIMPEHHBIE MOAETH Oa3UCHBIX 00HEKTOB
KomnnekcHoro Mmuorodakropras |bamancoBoe, annu- |OnuceiBaetT Han6o- | Cl10’KHOCTB pacyeTra

W3YYCHUS TIPUOBLITH

OTICHKA MPUOBLTH

THUBHOE 00BEANHEHNE
COCTaBHBIX TPUOBLTU

(paxTopoB)

Jiee BaKHBIE (DaKTO-
PBI B IPOCTOM MoJie-
am

roKazaTesield CTPYKTY-
PBI peanu3aiuu, He
YUUTBHIBACT CTpaTEruye-
CKYIO COCTaBJISTIOITYIO

KommiekcHoro Mtuorogakropras |OtHomeHue ¢puHaH- |OnuceiBaeT MHOXKe- | KpaTHas Mozens B3a-
W3yUYCHHS KaliTaia |OleHKA PeHTa- COBOTO PE3yJIbTaTa M |CTBO KaK BUJIOB, TAK | MMHO TIOTAIIAeT U UC-
OenmpHOCTH ABAaHCUPOBAHHOT'O 1 aKTOpOB PeHTa- |KaKaeT 3HaYeHUS (hak-

KanuTajga (KpatHo- | OeJIbHOCTH, YCTaHAB- | TOPOB Ha 0oJjiee aeTaliu-
QTUTUBHAS ), BUJBl  |JIMBATh MIPHOPUTET  |3MPOBAaHHBIX YPOBHSX
PEHTA0ETHHOCTH (hakTOpOB COMOAYMHEHHOCTH

KomrmnexcHoro MmuorodakropHas | AxgutuBHas Monenb | PackpbeiBaer coot- OrpaHuyeHue neTanm-

W3yYeHUsI JICHEIKHO- | OLICHKA COBOKYTI- | CYMMHPOBAHUS CO- | HOIIECHHE OTIENBHBIX |3alUu (JaKTOPOB JUIS

ro MOTOKa HOTO JICHE)KHOTO  |CTAaBHBIX YacTeu JICHEXKHBIX TIOTOKOB, |BTOPOIO U MOCIEIYIO-

IIOTOKa

JCHCKHOI'O IIOTOKa

yCTaHABIIUBACT
HanOoee BayKHbIE

LIETr0 YpOBHEH

1. ITapabie Moaeny (epexoaHbIA YPOBEHb KOMIDIEKCHOCTH METOJIOB B MEXTEMATHUEC

Tene — 00bEKTOB (YMHAHCOBOTO COCTOSIHUS MIPEATIPUSTHS)

KX COYCTaHMAX IMOKa3a-

CoBMeCTHOro aHa-
nr3a (PUHAHCOBOI
YCTOMYMBOCTHU U
JIOJITOCPOYHOM I1j1a-
TEKHOCTHU

CoBMecTHas
oTieHKa (prrHAHCO-
BOM yCTOHYMBOCTU
U IJIaTeXEeCroco0-
HOCTH

Z-MOJ1e)Tb MHOTO-
(hakTOpHOTO aHAIN-
3a ¢ aKIIEHTOM Ha
nokazarenu (PuHaH-
COBOM YCTOMYMBOCTHU

MHOroacnekTHOCTh
OTICHKH (PHHAHCOBOM
YCTOMYMBOCTH B
CTpPaTeruuecKoM
(moarocpouHoMm)
acreKTe

TexHuueckue HeJO-
CTaTKH MHOTO(aKTOp-
HOTO aHaJu3a, BTOPO-
CTETICHHAsI (COTIOTYH-
HEHHAas1) POJIb TUIATEeKe-
CIIOCOOHOCTH 110 OTHO-
IICHUIO K TIOKa3aTeIsIM
(uHAHCOBOI yCTOHUH-
BOCTH (Apyroro Tema-
THYCCKOTO pa3iesa)

I1I. CTpaTeI‘I/I‘-ICCKI/I-OpI/IeHTI/IpOBaHHI:Ie MMOKAa3aTeNN — 00OBEKTEI YIIpaBJICHUA q)HHaHCOBLIM COCTOSSHUEM (MO)_'LCJ'II/I
CHUCTCMBI ypaBHeHI/Iﬁ 1 HCPABCHCTB, d TAKXKC CTPATCTUYCCKUC Ma

u

1500130

KowmmmiexkcHoro

Orenka ¢puHAHCO-

®dakTopHas MOJIENb

Tlo3BoJseT akieHTH-

Texanueckue HeOO-

aHaJin3a prcKa BOTO pHCKa pHCKa, B TOM YHCJI€ |pPOBAHHO OLIEHUBATH | CTATKA MHOTO(AKTOP-
Ha OCHOBE MOJECNIM  |BIHAHUE (PAKTOPOB | HOTO AUCKPUMHHAHTHO-
MHOTO(akTOpHOro  |(3HaueHuil puHAHCO- |TO aHanu3a. HeBo3moxk-
JMCKPUMHHAHTHOTO | BBIX KO3 dHUIMIEeH- |HOCTh OMHCAHHUS B MO-
aHanm3a TOB) Ha YPOBEHb JIeTIH BCEX PUCKOB (H-

pucka HAHCOBBIMHU K03 unu-
eHTaMH

PeilitnaroBas oreH- | OmnpenencHue Monenu komiuiekc- | ITo3BossieT kKom- TexHuveckue Helo-

Ka (PMHAHCOBOTO MecTa Cpeid KOH- |HOTO aHanu3a, R- IUIEKCHO OLleHUBaTh | cTatku MJIA-aHanu3a,

COCTOSIHUS ITPEI- KypEHTOB MOJIeTb MHOTO(aK-  |TpeAnpusiTHe B CH- | TPEOYIOTCS JaHHBIE O

TIPUSATHS

TOPHOTO TUCKPUMH-
HAHTHOTO aHaJIN3a

CTEME OTPACIIEBbIX
KOHKYPEHTOB

KOHKYpEHTax, B3aUMO-
MOTamaTcs GaKTopbl
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OxoHuanue Tadi. 5

Onucanue THIHY-

Bun mogenn Hasznauenmue . OCTOMHCTBA Henocrarkn
1 MOL HOi1 hopmyJIbI A a
Bribop onrtuManb- | YcTaHOBIICHUE Mogens mHOTOdaK- |ITo3BosieT cBsizath B | Jlasieko He Bce Mosienu
HOH aJIbTepHATHUBBI | 000OIIEHHOTO TOPHOTO TUCKPUMH- | OJHOM MOJICIT MHO- | TIOCTPOCHBI C PacueToOM

CTpaTeruv yCToM4u-
BOT'O Pa3BUTHSA

ypoBHS (PUHAHCO-
BBIX KO3(pHIeH-
TOB, COOTBETCTBY-
OILIETO YCTONYH-

HAHTHOI'O aHaJIM3a

JKECTBO (DMHAHCOBBIX
K03 (PUIEHTOB C
OLICHKOM IPHOPUTET-
HOCTH KaXI0T0 (Ha

BECOBBIX KO3 duImeH-
TOB. CTpaTternyeckas
HAIPaBJICHHOCTH TIPE/I-
TIPUSITHS, CTATUSI €TO

BOMY Pa3BUTHIO OCHOBE BECOBBIX KO- | KU3HEHHOTO IIUKJIA HE
3¢ PUIMEHTOR) y4dTeHa
IIporaosupoBanms | OIieHKA yIPO3bI Z-cdet (MOJIEITh ) Hcnomnp3yer, kak Henmocratku MHOTOMaK-
0aHKpOTCTBa (bMHAHCOBOTO Kpa- |MHOTO(AKTOPHOIO TPaBUIIO, OBICTPO- TOPHOTO TUCKPUMHU-
Xa Ha OMKaMIyIo | MCKPUMHHAHTHOTO | pearupyroliye MoKa- | HAaHTHOTO aHaym3a. Biu-
TICPCIICKTHBY aHanmza 3aTeny peHTa0ebHO- | SIHUE TIOKa3aTeNel peH-
3. AnpTamMaHa M TIpO- | CTH KaK IPHOPHUTET- | TAOETTHHOCTH C BHICOKH-
W3BOJIHBIE MOJIENTH HBIE MU ko3 dunmenTamu
BECa HUBENMPYIOT 3Ha-
YEHUsI OCTANBHBIX TPYIIT
IIporaosupoBanust | OrieHKa IPOrHO3- | Mopesb OICHKH U JlaeTt Bo3MokHOCTh | TexHUUECKHE HEOCTaT-

HWHACKCA MHBCCTHU-
HHOHHOﬁ IPHUBJICKA-
TCIIbHOCTH

HOT'O YPOBHS KOM-
TUIEKCHOM XapakTe-
PHUCTHKH BO3BpaTa
WHBECTUILINI HA
BJIOKEHHBIH KaIlu-
Taj

MIPOTHO3UPOBAHUS
VH]ICKCA HHBECTHITU-
OHHOM MpHUBJIEKa-
tensHOCTH B.U. Tlep-
IyXOBa (1151 TUHEH-
HOW Y HEJTMHEWHOU
3aBUCUMOCTH). Mo-
JIEITU C Y4€TOM BITHSI-
nusg Ha EVA: 1)
FO.I1. SImmonbckoro;
2) E.A. bagoxuHoii u

W.H. lIBenioBoii u ap.

MPOrHO3UPOBATH MH-
BECTHLMOHHYIO TIPHU-
BJIEKATEIbHOCTD B
YCIIOBHSAX C Pa3iInd-
HOM MpUPOJOH AUHA-
MUK (JTMHEHHBIN 1
HEJTMHEHHBIN TPEHT)
Ha Pa3HbBIX CTa X
XKIIO. Mogenu ¢
EVA noBsimaror
TOYHOCTbH OLIEHKH Ha
atanax JKIIO

KU MHOTO(aKTOPHOTO
JCKPUMHHAHTHOTO
aHanuza. [ pomosikas
cemu(aKTOpHAST MOJICITb
C Pa3IMYHBIMH JIOIYILE-
HUSIMH TIPY €€ OLICHKE.
YcrapeBanue MOJIENH,
CBSI3AaHHOE C U3MEHEHU-
SIMU TIAPAMETPOB Pa3BU-
TUSI OTPACIIH AaHATU3HUPY-
€MOTO NPENPUSTHUS

Bri6opa 1 oneHKH
(hMHAHCOBBIX Iapa-
METPOB CTpaTervu B
TEMAaTHYCCKHX TTOKa-
3atessix (PUHAHCOBO-
T0 aHaM3a (TOIBKO
B MaTPUYHBIX MOJIC-
JISIX)

Onpenenexue
CTPYKTYpBI KaIu-
Taja v ypoBHA
pHCKa ¥ TOXOITHO-
CTH Ha Pa3IMIHbIX
JTarnax pearrsanin
(uHaHCOBOI cTpa-
TErH!

Enunoit momenu (te-
MaTHYECKHX KO3(-
(bUIIMEHTOB) HE CY-
LIECTBYET, CO3/IaHbI
MaTeMaTHIeCcKHe
CHCTEMBI 23 1moKa3a-
Tenel B paMKax aH-
THUKPH3UCHOTO
VIIPaBIICHUS, & TAKKE
MAaTPUYHBIC METOJIBI
(uH. 000CHOBaHUS
CTpaTeruu akTHBHOTO
VHBECTUPOBAHUS
(marpuna HM. fxy-
nosoii, I'.P. SApynu-
HOIA)

Ilo3BomnsroT moxroro-
BUTD MapaMeTphbl
peanu3aIym uHBe-
CTHIMIOHHBIX TIOJTU-
THKHU U CTpaTeruii (B
paMKax CaHaI[FIOHHBIX
(hMHAHCOBBIX MEPO-
MpUSITUAI TIO TTapa-
METPUIECKIM MOJIE-
JISIM) WJIH BO BCEX
CITy4asiX — Ha OCHOBE
MaTpPUYHBIX METOIOB

[NapameTprueckue dax-
TOPHBIE MOJIETIH HE OT-
paKaroT arpecCUBHBIX
VHBECTUIMOHHBIX CTpa-
TETH, a CITy>XaT B
OoJIbILICH Mepe T
000CHOBaHWMS BEJTMIUHBI
MPOJIAYKN aKTUBOB B
KavecTBe pecypca Juist
TIOTaIICHHS 33]I0JDKEH-
HOCTH H YITy4IlICHUS
CTPYKTYypHI Oasianca B
paMKax peaan3aryu
MEPOIIPUATHH, HallpH-
MEp aHTUKPHU3UCHOMN
ctparerud. OTHOCH-
TeIbHAast TOYHOCTh U
HEOIHO3HAYHOCTH (hop-
MYJIPOBOK aJbTEPHATHB
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Pe3ynbraTsl (akTopHOro aHammza oc-
HOBHBIX MOjeNell peHTa0eNbHOCTH YKa3bIBAIOT
Ha 3HAYUTENIbHbIE OCOOCHHOCTH MOBEICHUS OT-
JeNbHBIX (DaKkTOpOB y mpearnpusTuil. Yame Bee-
ro (GaxkTop SIBISETCS «30HAJIBHBIM» — B Xapak-
Tepe ero JUHAMUKHU HET COueTaHHi ¢ (hakTopa-
MU APYTOM IPYIIIHI.

@DakTHYECKH MOXHO CJHieNlaTh BBIBO/,
YTO ApailBEpOM MOXKET OBITh MPU3HAH TOJIBKO
KOMIUJIEKC MEPOIIPUATHI, a HE BO3JCHUCTBUE HA
OTHENbHBIA  (pakTop (0OBEKT (HPMHAHCOBOTO
yrpasienus) Wi kodddummeHt (06bekT (u-
HAHCOBOTO aHaJIM3a), WIA OTACIBbHYIO (pakTop-
HYI0O MOJEb (CTpaTerHyeckd OpPHEHTUPOBAH-
HBII MHOTO(AKTOPHBIN TIOKa3aTelbh aHajH3a
(bMHAHCOBOTO COCTOSHUS TpeanpusTus). Mo-
nenn peHrabensHocTH To Ty «DuPont»
MIPEABAPUTENILHO O0O3HAUYEHHBIE KaK MOJIENN
«CTPATETMYECKON HANpPaBICHHOCTHY BBITIONHS-
71 QYHKUUIO CTPATETHYECKOro KOHTPOJIS, HO B
JaIbHENIIEM YCTYNMIM MECTO MOJENSAM, IIO0-
CTPOEHHBIM Ha WKCIOJb30BAaHUU CpEIHEB3Be-
IIEHHOM CcToMMOCTH KamuTana (tuma EVA),
KOTOpble HENPUMEHUMbl Ha MPEANPUATHIX
CKK wu3-3a orcyTcTBUSI JTOCTOBEpHOU HH(MOP-
Mallid O CTOMMOCTH HCIOJIb30BaHUS OTAENb-
HBIX YacTel karnuTana. Bee Tpu Hambonee pac-
npocTpaHeHHble cxeMbl «DuPont» He ucnosb-
3YIOT U [TOKa3aTellb YUCTOrO AEHEKHOTO TOTOKA
B KauecTBe (hakTopa, B 3TOM MX CTparerude-
CKHMI HEJIOCTAaTOK, OCOOEHHO NPH OLIEHKE WHBE-
CTUILMOHHOM MPUBJIEKATEILHOCTH.

3akiouenne

OBH3HA TpeJIaraéMoro mojaxo-

Jla COCTOUT B TOM, UTO HOBas

MOJIeTIb YCTaHaBJIMBAeT MPHO-
puret rpu (pakTOpHOH oleHKe Oojee yCTONYIH-
BbIX BO BPEMEHHU M YJOOHBIX C TOYKH 3pPEHUS
WCHOJIb30BAHMUS MTOKa3aTeNeil (Mojesnel nepBo-
ro ypoBHS — (PHHAHCOBBIX KOI(H(DUIIMEHTOB,
Tabs. 5) npu OOMNbILIEH TEOPETUYECKH JOCTYII-
HOW IIKae WX 3HAUYCHWH U oXBaTe (paKTOPHOM
CHCTEMOM NMPAKTHUECKHU TAKOT'O K€ KOJIMYECTBA
(akTOopoB, Kak OOIIEU3BECTHBIC CTpaTerHye-
ckue mozemu «DuPont». DddexTuBHOCTD HC-
MOJIb30BaHHsl COOCTBEHHOTO KamHTala B JaH-
HOM CiTyyae OLICHMBAETCs HE KOHEUHBIM (hu-
HAHCOBBIM pe3yJbTaToM, a Oojee HH(OpMa-
TUBHBIMH TIOKa3aTeNIsIMU JIOXOJIOB U 3aTpar —
UTPAIOIMMU OOJIBIIYIO POJIb B YCJIOBUSIX Ce-
30HHOTO IIPOU3BO/ICTBA.

HoBass Moznenb, UCHONB3Yysl CTPYKTYPY
Mozaemu «DuPonty, He uMeeT npucyiux en He-
JIOCTaTKOB: W3JIMIIHE CTAOWIBLHBEII COOCTBEH-
HBII KaluTal He COOTHOCUTCS HANPSMYIO C YH-
CTOM TPHOBUIBIO (KOTOPBIE HMMEIOT BBICOKYIO
KOPPEJSILIUI0 MEXKITY CO00H). ITO MO3BOJISET B
NajgbHENIIEM ee MPUMEHUTH Uil MPOrHO3HPO-
BaHMS PA3BUTHS MPEANpUsTUs B coctaBe MJIA-
MOJIEIIEH.

Hanbonee cosepiieHHass MOJETh pPEH-
TabeNbHOCTH COOCTBEHHOTO Kamnurana
«DuPont» (nMerormast B CBOei OCHOBE JBOMHOE
B3aMMHOE COKpAIICHHWE BIMSHUS (PaKTOPOB)
MO3BOJISIET OXBATUTh U cpepy MPOU3BOJCTBA, U
¢uHaHCOBYIO cdepy (CTPYKTYpy Kamurania).
Meronudeckasi ee 3aBepIIeHHOCTh HEYJI00HA C
MIPAaKTHYECKON TOUKU 3PEHUs], CYMMapHOE BJIH-
SIHAE TI0 BHYTpeHHMM (pakTopaMm (HauuHasi CO
BTOPOT'O U 3aKaHUMBAsI MPEAIOCIESTHIM) BCETIa
B CyMM€ JaeT HOJb (B3aUMHO COKPAIAIOTCS).
PaccuntaTth Ha €e OCHOBE OpPUEHTUPHI JJIsI KOH-
TPOJUIMHTA, BBICTYHAIOIIEr0 TMOCIEIHUM 3Ta-
MOM CTpaTeruyeckoro (PMHAHCOBOTO YITpaBie-
HUSI, HE MPEICTaBISETCd BO3MOXKHBIM JCHEX-
HBIIl TIOTOK, BBICTYIAsi BKHEHITMM OOBEKTOM
cTparernyeckoro (PMHAHCOBOTO YIPaBIICHHS B
arperupoBaHHoM BHne (0e3 pasmeneHus Ha
aMOPTU3ALIMIO U PUOBLIE), B MOZEIH HE BKJIFO-
gyeH. CrenoBaTenbHO, OMPENEIeHHOCTh B BO-
Mpocax METOANYECKOT0 OOOCHOBAaHHS COOTHO-
IIEHUs] JCHEeKHOTO TIOTOKa ¢ (paKTopamu Apy-
IMX TEMaTHYeCKUX TPYIN KOMIUIEKCHOW (u-
HAaHCOBOW YCTOMYMBOCTH B Mozeisix «DuPont»
HEJIOCTIKMMA, B OTJIMYKE OT MPe/ICTaBICHHON
B cratbe Mojenn JIDA.

OCHOBHBIMHM ~ HamlpaBJICHUSIMU ~ COBEp-
IIICHCTBOBAHUSI METOJIUKU HCIOIB30BAHHUS MO-
nema «DuPont» MOXHO cuuTaTh mepexoj Ha
METOAMKY OOOCHOBAHUS JIETATM3UPOBAHHBIX
MOKa3areneu s MOCIEAYIOINX YPOBHEN pa3-
paboOTKM W peanu3aly IJaBHOW (DMHAHCOBOM
crpaterudl ((yHKIIMOHAILHOTO M TaKTUYECKO-
I0), IOCTPOEHHYIO TAK)KE HA €€ OCHOBE.

OHOBPEMEHHO HCIOJIb30BAaHKUE TOJTY-
YEHHON MOJIENTN TI03BOJISIET TIOATOTOBUTH 0Oa31C
JUTS IPUIaHUS TJIaBHOW (DMHAHCOBOW CTpaTETHH
MAPUTETHON POJIM 10 OTHOIICHUIO K OOIIEKOp-
MOPAaTUBHON 3KOHOMHUYECKOW CTpaTeruu, 4ro
(bakTuuecku yxe sBIAETCS OOBEKTUBHOHM pe-
QTBHOCTBIO (paBHAs BaXHOCTh (PMHAHCOBBIX
NPUYMH ~ WHUIAUPOBAHUS  CTPATETUUECKUX
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TpanchopMmarmii). B cymecTByromumx uccieno-
BaHUSAX (PMHAHCOBBIE CTPATETHH JIIOOOTO ypOB-
HS SIBJISIFOTCS CONOJUMHEHHBIMH, U UX IIeJIeBast
(GYHKIUS  JKECTKO KOHTPOJIHMpYETCs —oOImeit
CTpaTerue pa3BuTUs TpeanpusTus. B Takoii
CUTyallul HCMUHYCMO BO3HHKAIOT pa3HOIJIaCus
U MPOTHBOPEUUS MEXKAY PECYPCHBIMH, MPOU3-
BOJACTBCHHBIMH BO3MOXKHOCTSAMH HNPCATIPUATUSA

B noBOM BHae Mmonens «DuPont» Taxxke
Y‘-II/ITI:IBaeT CI/ICTeMy OIICHOK XU3HCHHOI'O ITUK-
ma mpeanpusaTus (IIMPOKO HCTOIb3YIOMIErO
MOTOKOBBIE TOKA3aTeNIM JJIsl OLICHKH PHUCKa Ha
KKJIOM 3Tare) ¥ MPErsTCTBYET Pa3BUTHIO BbI-
COKOPHUCKOBBIX  CHUTyallMid  3KCTPEMAIbHOTO
HaNPsDKEHUS KOMIUIEKCHBIX PECYPCOB IIPH pea-
JU3AIH CTPATETUYECKOM MPOrPaMMBI.

U CIIOXKUBIIMMHCS TCHACHIUSIMH B (DUHAHCO-
BO cepe.
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OT PEJAKIIMOHHOM KOJUIETUA

O0mme ycioBus 0Iy0JJUKOBAHMS

ABtop mpenocrasiser M3naremo xypHana ([lepMmckuii rocynapcTBeHHBIH HAIIMOHAIBHBINA
HCCIIEI0BATENbCKUM YHUBEPCUTET) NIPABO HA HCIIOJIB30BAHME €r0 CTaTbU B COCTaBE XKypHaia, a
TaKkKe Ha BKIIOUEHHE CTaThU B cucteMy «Poccuiickuii nHIeKe HaydyHoTro IutupoBanus (PYHILY).

[IpaBo ucnosib30BaHUs >XKypHAJa B 1LI€JIOM B COOTBeTCTBUM ¢ M. 7 cT. 1260 'K P®D
npuHaUIeKUT M3maremto skypHasa W JelcTByeT OecCpodYHO Ha TeppuTOpuu Poccuiickoit
denepanuu U 3a €€ peaenamu.

O6bem mpaB M3garenss Ha HCMONB30BaHHE JKypHaJla B IEJIOM COOTBETCTBYET OOBEMY
IIPUHAJIEKALIETO aBTOPY MCKIIOYUTENBHOTO IIpaBa, mpeaycMoTrpeHHoro cr. 1270 T'K PO,
W3narens BIpaBe TakKe pa3pelidTh HCMHOJb30BaHWe M3naHus B LEJIOM JApPYyrUM JUIAM Ha
OIIPEAEIIEHHBIX YCIOBUAX IO €0 YCMOTPEHUIO.

ABTOpCKOE BO3HarpaKJIeHHe 3a MpefoCTaBlIeHHE aBTOpoM M3nmaTenio yka3aHHBIX BBILIE
IIpaB HE BHIIIAUUBACTCS.

ABTOp BKJIIOYEHHOW B KypHaJl CTaTbd COXpaHSET HCKIIOYUTEIbHOE MpaBO Ha Hee
HE3aBHCHUMO OT IIpaBa M31arens Ha HCII0JIb30BaHUE XKypHAJIa B LIEJIOM.

Hanpasnenue aBTOpoM CTaThH B JKypHaJl O3HAYaeT €ro COrjiacue Ha MCIOJIb30BaHUE CTaTbU
W3nateneM Ha yKa3aHHBIX BBIIIE YCIOBUSAX U CBHAETEIBCTBYET, YTO OH OCBEAOMIIEH 00 YCIIOBHSX
€e HCIoJIb30BaHMs. B KauecTBe Takoro coriacusi pacCMaTpUBAIOTCA TaKXKe HalpaBisieMble B
pelakLuIo CrpaBka 00 aBTOpE M COMPOBOAUTEIBHOE MMCHMO, B TOM YHCIIE 110 3JICKTPOHHOI MouTe.

Penakuusa pasmeniaer Qgamuiivio, WHHALMANBI aBTOpa, Ha3BaHHWE, aHHOTALMIO, KIIIOUEBbIE
CIIOBA, IIOJIHOTEKCTOBBIE CTaThU Ha caiite IlepMcKOro rocynapcTBEHHOIO HAallMOHAJIBHOIO
HCCIIeI0BATEILCKOr0 YHUBepcHuTeTa: http://economics.psu.ru.

Pepakuus BriroyaeT noaHoTekcToBble BapuaHThl crareil B PUHLI. Hampasienue aBTopom
CTaThbU B aJpec PeaKklUU SBIISETCS COTJIaCHEM aBTOpa Ha MOA00HOE pa3MellleHre U BKIIOUCHHE.

l'oHopap 3a nmy0OnMKanuio HE BHITNIAYMBACTCS. ABTOPCKHM SK3EMIUIIP B AJIEKTPOHHOM BHJIE
(baiin ¢ pactmmpenuem pdf) BeicbLTaeTCS aBTOPY 10 YKA3aHHOMY MM aIpecy 3JCKTPOHHOMN MOYTHI.

[lyOnukanusa B KypHaie OecruiaTHas. Pemakiuss He B3MMaeT IUIaTy C aBTOPOB 3a
pEleH3UpOBaHNEe, HAy4YHOE, JUTEPAaTypHOE U XYJOXKECTBEHHO-TEXHMYECKOE pEeAaKTUPOBAHUE,
IIEPEBOJ] CTATbH HA AHTJIMICKUH S3bIK, IPOBEPKY KAueCTBAa MEPEBOJAA aHIVIOSA3BIYHBIX METaJaHHbIX
PYKOTIUCH, W3TOTOBJICHUE W/WIM O0O0pabOTKy WJUTFOCTPATHBHOTO MaTepuajia, HW3TOTOBJICHUE
OyMa)KHOTO U JICKTPOHHOTO OpPUTHHAI-MaKeTa.

[IpuoputeTHbiMH ISl KypHana crnenuaibHocTIMU sBisitoTea: 08.00.01 Dxonomuueckas
teopust; 08.00.05 DxoHOMHKA U yIpaBIIEHWE HAPOIHBIM X03SUCTBOM (DKOHOMHKA, OpraHU3aIus 1
yIOpaBieHUEe NPEeInpUITUSIMH, OTpaciasmMu, komruiekcamu ([IpomebiniieHHocTs); Pernonanbhas
skoHoMmuka); 08.00.12 byxrantepckuit yuer, cratuctuka; 08.00.13 MaremaTtuueckue u
MHCTPYMEHTAJIbHbIE METO/Ibl 5KOHOMHKHU.

Bce craTeu peLeH3MpYHOTCS IO CHUCTEME JABOWHOIO CIIENOI0 pELEH3UpoBaHUs. ABTOp
PYKOIIMCH CTaBUTCSI B H3BECTHOCTh O pe3yibTaTax peueHsupoBanHus. Penakuus BectHuka
HaIpaBJIIE€T aBTOPaM IIPEACTABICHHBIX MaTEPUAJIOB KOIIUU PELIEH3UI U 3aKIIIOUEHHUE O PE3yJIbTaTax
PELIeH3UPOBAHUS.

PenakunonHas Kojuierusi U3BELIAET, YTO JUIS Y4acTHsl B KypHaJle IPUHUMAIOTCS CTaThU HA
PYCCKOM M aHTJIMMCKOM si3bIkax o0bemMoM He meHee 0,5 m.j. (20000 3nakoB unu 15 crpanuir) u He
oonee 1 mur. (40000 3HaKOB MM 25 CTpaHWI) B JIEKTPOHHOM BapHaHTE C COMPOBOAUTEIHHBIMU
JIOKyMEHTaMH, O(OpMJICHHBIE COIJIACHO TpeOOBaHUSAM pedakIMOHHON KoJuieruu. [lomydeHHble
PEAKOJUIETHEN CTAThU, IOCTYNMBILINE B IEYaTHOM BHUJIE, HE BO3BPAILIAIOTCS.
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Oos13aTebHBIE TPEOOBAHUA 1JIsI pYKONUCel

1. Cratbu mpeacTaBiustorces B ayekTpoHHoM BHae (B MS WORD), opopmiieHHBIE COTTACHO
oOpasity, mpuaiITOMY penakiueit. @opmar nucra A4. YcranoBku: noiist — 2 cM; mpudt Times New
Roman; pasmep mpudra — 14 nT.; HHTEpBAT — OJAWHAPHBINA; TAOJUIBI M PUCYHKU TPHUBOIITCS B
OCHOBHOM TEKCTE CTaThH, MIPUQPT TAOIUI] U MOANKCEH K PUCYHKaM — 12 MT.; BCE pUCYHKHU JOJKHBI
ObITh B UYEPHO-OEJIOM HCIIOJHEHUU C BO3MOXKHOCTBIO PENAaKTUPOBaHHUS 0€3 JOMOJHUTEIBHOIO
oOpalieHus K aBTopaM (B Cilyd4ae HEOOXOAMMOCTH B PEAAKIIMIO HAINpPaBIIAIOTCS OTAeibHBIE MS
Excel ¢aiinel ¢ pucyHkamu); TaOaWYHBIE PaMKH HE JOJUKHBI BBIACIATHCS JKHPHOM YEPTOif;
dbopMysbl  ODKHBI OBITh HaOpaHBl B CHELMAIBHOM penakTope (HopMys; HCHOIb30BaHUE
aIIbOOMHBIX CTPAHMIL JJIsl pa3MEeUIeHHs Ta0JIHIl U PUCYHKOB B CTaThe HE I0IyCKaeTCs.

2. Yucno aBTOPOB HE JOIKHO MPEBBIIIATH TPEX YETIOBEK.

3. [leyaTHbIil SK3eMIUIApP CTAThU JTOJKEH OBITH MOAMKMCAH BCEMH aBTOpPAMU Ha IMOCIEAHEH
CTpaHUIIE U B CKAHUPOBAHHOM BH/IE OTIIPABJICH JIEKTPOHHON MOYTON B PENAKIIHIO.

4. Kaxxas ctaThsl JODKHA ObITh CHaOXeHa aHHOTAIMEe Ha PYCCKOM U aHTJIMHCKOM SI3bIKAX.
B anHOTanuu momxkHa OBITH OTpayKeHa cCienyroinas WHGoOpMallvs: BBEICHHE, OCHOBHAS UJeS U
1eb, METOABl U TMOAXOMbI, HOBH3HA, MOJYyYCHHBIE PE3yJbTaThl HCCIEAOBAaHUSA, BBIBOABI. O0beM
aHHOTAIMU JA0JBKeH ObITh OT 200 10 250 cioB.

5. TekcT cTaTh¥ NOHKEH OBITH CTPYKTYPHO pa3OUT Ha pa3Jieibl, OTPAXKAIOIINE aKTyaIbHOCTh
TEMbI UCCIICIOBAHMSI, €€ TEOPETHKO-METOMOJIOTHUECKYI0 M TPAKTHUYECKYI0 3HAYMMOCTH, METOJIBI
UCCIIEIOBaHUSI M MX HOBU3HY, IMOJY4YEHHBbIC BBIBOJBI M PE3yibTaThl, MEPCHEKTUBBI OYIyLIUX
uccienoBanuii. Bee pa3nensl cTaThi JOKHBI UMETh TECHYIO JIOTHYECKYIO CBSI3b APYT C JPYTOM.
Kaxxaplif U3 BbIIEISEMBIX pa3lieloB JOHKEH HMMETh CBOM 3arojlOBOK U BBIIEISATHCS MO TEKCTY
MOJTYXKUPHBIM HIPUPTOM.

6. Ha3Banue crateu, dhaMuius U uMs aBTopa(oB), CBEJCHUS 00 YUCHOM CTETICHH U 3BAaHUU,
MecTe paboThl, JODKHOCTH aBTOPA(OB) MOJDKHBI OBITH MPEACTABICHBI KaK HAa PYCCKOM, TaK W Ha
AHTJIMMCKOM SI3BIKAX.

7. K xaxmoi craThbe MOJDKHBI OBITH JaHBI KJIIOYEBBIC CIIOBA HA PYCCKOM W aHTJIMICKOM
s3bikax (10 10 cioB wim cnoBocoueranuii), YJIK, BBK u JEL Code.

8.B KkoHIEe cTarbu TOMEMIAeTCS CIHCOK JIUTEPAaTyphl, KOTOPBIA odopmiseTcs B
cootBerctBuu ¢ ['OCT P.7.0.5-2008. Hymepamusi cChbUIOK JejaeTcss MO Mepe YIOMUHAHUS
HMCTOYHUKOB B TEKCTe cTaThi. CIHCOK JUTEpPaTyphl JOJDKEH COJEpKaTh HE MEeHee 25 MCTOYHUKOB,
13 KoTopbix He MeHee 30% oIKHBI OBbITh 3apyOexHbIMU. CaMmoruTHpoBaHue — He Ooinee 15%. [pu
OIMMHMCAHUU CTATEeH U3 )KYPHAJIOB MU COOPHHUKOB 0053aTEIhHO YKA3bIBAIOTCS CTPAHUIIBI, HA KOTOPBIX
nmomenieHa crtathsd (Hampumep: bodpoé (O.I. DKOHOMHUECKass CBOOOJa B  YCJIOBHSX
HeonpeneneHHocTH // @unancel U kpeaut. 2005. Ne 2. C. 37-43). Ilpu ccbuike Ha JUTEpPaTypHBINA
HCTOYHUK B TEKCTE MPUBOAUTCS MOPSAKOBBIH HOMEp pabOThl B KBAaJPAaTHBIX CKOOKax (Hampumep,
[2], [2; 3]). Ecnu yka3piBaeTcsl cTpaHHIia (CTPAHUIIBI), 3TO 0GOPMIISIETCS CIIEAYIOMUM 00pazom: [2,
c. 312]; [3, c. 312-320]. IIpu ommcaHUU DJIEKTPOHHBIX PECYPCOB YIAJICHHOTO JOCTyma (M3 CEeTH
WNuTepHer) mocie SIEKTPOHHOTO ajapeca HEOoOXOIUMO B KPYIJIBIX CKOOKax yKaszaTh JaTy
oOpamieHuss Kk jgokyMeHty (mara oOpamenus: 01.03.2009). Ha Bce mnpuBencHHBIC B
OoubMorpadguIecKoM CIMCKE NCTOYHHUKH JOJIKHBI OBITh CCHIIKH B CTaThe, U HA00OPOT.

9. He nomyckaercsi BKJIIOYEHHE B CIHCOK JIMTEPATypbl HOPMATHBHO-TIPABOBBIX AaKTOB,
CTaTUCTUYECKUX COOPHHMKOB, CIIOBapei, SHUMUKIONEIUN, CIPABOYHUKOB, JOKJIAIOB, OTYETOB,
y4eOHUKOB, CTATel U3 HEHAYYHBIX JKYPHAJIOB, Ta3eT U Jp. HCHAYYHBIX HCTOYHHUKOB JIUTEPATYyphl. B
cilydae HeoOXOMMOCTH Ha YKa3aHHbIE UCTOYHUKHU B PYKOIUCH JI€1at0TCs TOCTPAHUYHBIE CHOCKH.

10. K kaxmoil crarbe JODKHBI OBITh TPUIIOKEHBI CBeJAeHHS 00 aBTope. B maHHOM
JOKYMEHTE JIOJDKHO OBITh OTPaKEHO cleayroriee: (GpaMuius, UMs, OTYECTBO; MECTO PabOThI
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(monHOE Ha3BaHME OpraHW3alUH); JOJDKHOCTH; YyuY€Hash CTelNeHb, YYE€HOEe 3BaHUE; HOMeEp
KOHTAKTHOTO Tene(oHa; aapec 3J1eKTPOHHOM MOYTHI.

11. B compoBOAMUTENEHOM MHChME aBTOPY HEOOXOAUMO YyKaszaTh, YTO OH COTJIAaCe€H C
YCIIOBUSIMU ITYOJUKALIUU, YTO JIJAaHHAS CTaThsl paHee HE MyOJIMKOBaIach, YTO aBTOP HE BO3pa)aeT
MIPOTUB BOCIPOMU3BE/ICHUS JAHHON CTaTbH B JIPYIMX CPEICTBAaX MAaccOBOMl MH(popMaIuu (BKIHOYas
AJIEKTPOHHBIE), TOATBEPXKAAET COrjacue Ha O0e3BO3ME3HOE pa3MeEIleHUE IOJTHOTEKCTOBOIO
BapuaHTa ctatbu B cuctemMe PMHI, a Takke yka3aTh paszesn, K KOTOPOMY OTHOCHUTCS ITyOJIuKyeMast
ctatbsi. OTHEIbHBIM MYHKTOM JOJDKHO OBITH YKa3aHO, YTO aBTOp JAeT corjiachue Ha o0paboTKy
MEPCOHANBHBIX JTAHHBIX, TO €CTh COBEPIIEHUE, B TOM 4YHCIE, CIEAYIOUIUX NEHCTBUIl: 00pabOTKy
(BKiTIOYaAsi cOOp, cucTeMaTU3allnIo, HAKOIUICHUE, XpaHEeHHe, YTOUHeHHe (0OOHOBJICHHE, N3MEHEHHE),
UCIIOJIb30BaHKe, 00e3IMunBaHre, OJOKMPOBAaHUE, YHUUTOKEHNE IEPCOHAIBHBIX JaHHBIX), a TaKXKe
Ha Tiepeiady Takoi HH(HOPMAIIUU TPETHUM JIHIIAM.

12. Cratbst 1o/KHA UMETh BHICOKUI HAYYHBIH YPOBEHb, XapaKTEPHU30BaTHCS aKTyaJIbHOCTHIO
M HayyHOH HOBHU3HOW (HOBBIE TEOPETHUYECKHE, METOAOJIOIMYECKHE IOAXOMbl, HOBBIE (DAKTHI,
TUIOTE3bl, HOBBIE pE3yNbTAaThl HCCIENIOBAaHUI aBTOpA...), COOTBETCTBOBATh MPUOPUTETHBHIM
HAyYHBIM CHEIUAIBHOCTSIM M IENSIM KypHasa. SI3bIK U CTUIb CTaThU — CPEACTBO IS Tepeadu
rIIyOUHBI, JIOTUKH €€ COJepKaHusl, TO3TOMY OHA JOJDKHA ObITh HAaKMCAaHa XOPOIIUM JIUTEPaTypPHBIM
A3bIKOM. M3110KEHHE TEeKCTa JTOJHKHO OBbITh JIOTMUYECKH MOC/IeA0BaTeNbHBIM. Bee vactu (ab3aupl u
paszenbl) CTaThbU JOJDKHBI OBITh B3aUMOCBSI3aHHBIMHU. HeoOxomumoe ycioBue — HpPaBHIIBHOE,
JIOTUYECKH YETKOE OIpe/IeTicHUEe BBOJMMBIX IMOHSATHHA, BBIPAKEHHBIX TepMuHamu. Cremyer
n30erarb CHHOHMMOB HCIOJIb3YEMBIX TEPMUHOB.

13. B ciayyae HEOOXOOUMOCTH J0Pa0OTKM PYKONHCH II0 3aMEYaHUSM PELEH3EHTOB H
PEAKOJUIETUN KypHajla JOopaOOTaHHBIM BapUaHT CTAaTbU JIOJDKEH MOCTYNHUTh B DPEJAKLUIO HE
MO3/IHEE JBYX MECSALeB CO JHS OTHPaBKM INHCbMa C pe3yiabTaTaMH peleH3upoBaHus. He
MOCTYIUIEHHE JOopabOTaHHOTO BapuaHTa PYKOIHMCH B YKa3aHHBIN CPOK 03HAYAET CHATUE PYKOIHCH C
paccMOTpEeHHs aBTOPOM.

14. B ciy4ae moy0KUTENBHOTO PELICHUS PEAAKIMHI O MPUHIATHH PYKOIHUCH K MeYaTu aBTOp
CTaThbM JOJDKEH MOANKCATh W BBICIATh B PENAKIUIO JIMIEH3MOHHBIA JIOTOBOP M aKT MpHEeMa-
nepenavyu Mpou3BeAeHUsl, 0POPMIICHHBIE B IBYX IK3EMIUIIpax, OObIYHOI MOYTOM.

15. ABTOpBI, HampaBIAOIIME PYKONMCH HA PACCMOTPEHHE B PEAAKLUIO, JOJIKHBI
OIepaTHUBHO PearupoBaTh Ha MPEUIOKEHUS U 3aMEYaHUsI peAaKIUH.

XKenarone MmosydyuTh KOHCYJABTALMIO PEAAKIMOHHON KOJUIETHM MOTYT OOpaIiaThecsi IO
anpecy: 614990, r. Ilepms, yn. Bykupema, 15. Ilepmckuii rocymapCTBEHHbIA HaIMOHAJIbHBIN
HCCIIIOBATENIbCKUI YHUBEPCUTET, SKOHOMUYECKHH (akynpTeT, Kab. 221 A, Penakius HaydyHOTO
xypHana «Bectuuk Ilepmckoro yamBepcurera. Cepust «Dxonomuka» = Perm University Herald.
ECONOMY» (3am. rmaB. penakropa baszyeBa Enena BanepweBna, orB. pemaktop Kopanesa
Taressna  FOpbeBna).  Ten.  +7(342) 23-31-969.  E-mail:  vestnik.psu@yandex.ru u
vestnik.psu.economy@gmail.com. Anpec B Muteprere: http://economics.psu.ru.
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