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PA3JIEJI . SGKOHOMHNYECKAA TEOPUA

banamosa E.C., lllapunosa C.P.

I'eHe3uc TEOpEeTHUYECKUX MPEACTaBIEHHH 00 YCTOHUMBOM Ppa3BUTHM COLHUAIBHO- 371
9KOHOMMYECKUX CHCTEM

PA3AEJI II. D KOHOMUKO-MATEMATHYECKOE MOAE/INPOBAHUE

Kanumoanaes A.M., Onenés H.H.

DKOHOMHUKO-MaTeMaTH4YeCKass MOJEIb YIPABJICHUS MPOEKTaMH MPOOJIEMHBIX OaHKOBCKUX 388
aKTHBOB I 3koHoMHUKU Ka3axcrana

HIupobokoBa M.A. 40 6
KannOpoBka CKOpHHTOBON MOJIENN C YU4ETOM IIEH3YPHPOBAHHBIX TaHHBIX

PA3AEJI I1I. PETUOHAJIBHAA DKOHOMHUKA
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Hay4ynoe cooOmectBo C cepenuHbl XX B. HCCIEAYET BONPOC YCTOHYMBOTO Ppa3BUTHSI COLHAIBHO-
SKOHOMHYECKHX CHCTeM. TepMmuH “sustainable development” BriepBble TOSBWIICS B 3apyOeKHOH JUTEpaTtype H
MOABEPracTCsl aKTUBHOM KPHUTHKE, a TAKKEe BBI3BIBACT 3aTPYAHECHHUs B YacTH NEPEeBOJA M TPAKTOBKH MOHATHI
«yCTOWYMBOCTE» M «pa3BUTHE». [IpoTMBOpedrst B HaydHOM COOOIIECTBE M HEOOXOIMMOCTh YTOYHEHHS CYIIIHOCTH
JAHHOW KaTeTOpPHH, BBI3BaHHAS NPHOPUTETHOCTHIO AHTPOIOICHHOTO (PaKkTopa, OOYCIOBIMBAIOT aAKTyaJbHOCTh
NpPOBEICHNS] TEOPETHYECKHX HCcaenoBaHui. llenmpro wHccnenoBaHMs SBISETCS CHCTEMAaTH3ALMs TEOPETUUECKUX
KOHIICTIIIUI YCTOMYMBOTO pa3BHUTHSA, pPa3BUBACMBIX Ha OCHOBE IIOCTYJNATOB CHCTEMHOIO MOAXOJa, KIIacTepHOH
napajiurMbl U MPUHIUIIOB KOPIIOPATUBHOM COLMANIBHOM OTBETCTBEHHOCTH. HOBU3HA HCCIENOBaHMS 3aKIIOYACTCS B
JIOTIOJIHEHUH OOIISTIPUHATON KJacCH(HUKAIMK MOAXO0J0B K HM3YYEHHIO NMPOOJEeM YCTOHYMBOIrO pa3BHTHS (IKOJIOTO-
CHCTEMHBIH, TPUEIWHBIH, KJIACTEPHBIN, KOPIOPATUBHBIN) IOJOKEHUSIMU KOHLEMIMH KOPIOPaTUBHOM COLMAIBHON
OTBETCTBEHHOCTH. PacKpbIThl 0COOCHHOCTH U OTJIMYMS MHTEPIPETAIMH MpeMeTa UCCIeIOBaHHUS B PAMKaX KaXII0ro
nozaxoza. o pesynpraraM aHaianM3a yCTAHOBJIEHO, YTO HA COBPEMEHHOM 3Talle HE CYILECTBYET OOLIECHPU3HAHHOIO
OTIpEJIeNICHUs TEPMUHA «YCTOHYHMBOE pa3BUTHE», a B 3apYOCKHOW M OTEUECTBEHHOW JIMTEpaType BO3HMKAIOT HOBBIC
HalpaBJICHUsI €ro TPaKTOBaHWA. B xone mpoBeneHHOro 0030pa JMTEpaTyphbl YCTAaHOBJIEHO, YTO YacTh COBPEMEHHBIX
paboT MOCBSINEHA HCCIEAOBAaHUIO TPOOJIEM YCTOWYMBOTO Pa3BHTHS B KOHTEKCTE 3KOJOTMYECKOH, COLHAIBHON U
SKOHOMHMYECKOM COCTaBIIOIUX. IIpM 3TOM 9KOJIOTrO-CUCTEMHBIN, TPHUEAWHBINA, KOPIOPATHUBHBIA IMOIXOMBI
MPUMEHSIOTCS [J1s1 0003HAYEHNST HOPM M TIPABHJI PA3BUTHS COLMAIBHO-3KOHOMHYECKUX CHCTEM, KJIaCTEPHBII MOIX0A 1
HNOAXOA KOPIOPATUBHON COLMAIIBHOM OTBETCTBEHHOCTH SBIBIIOTCS HWHCTPYMEHTAMHM pEaU3aliM  KOHLEMIHN
YCTOHYHMBOTO Pa3BUTHUS B MPAKTUKE XO3SHMCTBYIOUIMX CYOBEKTOB. OTMEUEHO, YTO BHEAPEHHUE MOAX0/1a KOPIIOPATUBHON
COLIMAIBLHOM OTBETCTBEHHOCTH BO BCE OW3HEC-TIPOLECCHI TIO3BOJUT MPEINPHUATHSIM TOBBICHUTh YCTOWYHUBOCTh H
aJIaITUBHOCTB K BO3JICWCTBUIO BHEIIHEW CpeJibl C HAMMEHBIIIMMH 3aTpaTtaMu. [IpeanaraeTcst HCToIb30BaTh MPHHITUIIBI
NOJXO0JAa KOPIOPAaTMBHOW COLMAIIBHON OTBETCTBEHHOCTH Ul MOJEJIMPOBAHUS [ApaMETPOB YCTOMYMBOCTH MHPOBOM
OKOHOMHMKM M TIOMCKa pellieHHsi MpoOJeM, BbI3BaHHBIX TIJI00aNM3aleil ¥ Hay4YHO-TEXHHYECKUM IIPOTPECCOM.
BBIIBHHYTO IPEIIOI0KEHHE, YTO 3KOIOT0O-OPUEHTUPOBAHHOE MHUPOBO33PEHHE OOIIIECTBA, BKIIIOYAIOIIEE B Ce0s1 HOPMBI
U LEHHOCTH cOepexeHHs MPUPOIHBIX PECYpCOB M B3aUMOJEHCTBHUSI YeNlOBEKa C OKpYKalolleW cpemoi, obecriednT
(hopMHpOBaHME COTTIACOBAHHOW ITO3WIMM B OTHOIICHWM WHTEPIPETalld TEPMHUHOJIOTHH YCTOHYHMBOIO pasBUTHS, a
TaKXKe CIOCOOCTBYET JOCTHXKEHHIO €ro 1enei. [lanpHelme uccienoBanus peKoMeHayeTcst ChoKycHpoBaTh B 00J1aCTH
pa3pabOTKM HOBBIX M COBEPIICHCTBOBAHMS CYILIECTBYIOIIMX METOJOB M MEXaHM3MOB YCTOWYMBOIO Pa3BUTHS
9KOHOMHMKH B IIEJIOM. A TakKe HEO0OXOIMMO NPOBOIUTH MWCCIIEIOBaHHMSA B O0JAacTH NPHMEHEHHs KOHLETIIMU
yerbipexmepHoro kpurepusi (QBL) B pamkax KOpHOpPAaTHBHOTO TMOAXOA JUIsl TOBBILECHHS S(P(EeKTUBHOCTH
XO3SMICTBEHHOW JEATENFHOCTH KOHKPETHBIX TPEANPUSTHA 3a CcyeT ompenefeHrs >(PQEeKTHBHOTO COYeTaHHS
HKOHOMHYECKHX, COITHAIBHBIX, SKOJIOTHUECKUX M YIIPaBIEHUECKNX (PaKTOpOB pa3BUTHS SKOHOMHKH.

Kniouesvie cnosa: ycmouuusoe pasgumue, KOHYenyuy YCmouuugoeo pazeumus, COYUaibHO-2KOHOMUYECKAs
cucmema, K0N020-CUCIEMHbLI NOOX00, KAACMEPHAs Napaouemd, KOpHnopamueHas cCOYUAIbHAs OMEenCmEeHHOCHb,
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The scientific community from the middle of the 20th century investigates a question of sustainable
development of social and economic systems. The term “sustainable development” for the first time appeared in
foreign literature and is exposed to active criticism and also causes difficulties regarding the translation and
interpretation of the concepts “stability” and “development”. Contradictions in the scientific community and the
need to clarify the essence of this category caused by the socio-economic development of economic systems
establish relevance of carrying out theoretical researches. The purpose of the research is to analyze the categorical
mechanism and approaches to the interpretation of the term “sustainable development” in terms of the system
concept, the cluster paradigm and the principles of corporate social responsibility. The novelty of the study is to
complete the existing classification of sustainable development approaches (ecological and systematic, a three-
tiered approach, cluster and corporate) within corporate social responsibility approach. In each of approaches
features and differences of interpretation of an object of research are revealed. By results of the analysis it is
established that at the present time there is no conventional definition of the term, in foreign and domestic
literature there are new directions of interpretation of the concept. The literature review found that some of the
contemporary works are devoted to the analysis of sustainable development in the context of the ecological, social
and economic components. It is established that the ecology-system approach, the approach in terms of three
dimensions, corporate approach are used to designate the norms and rules of development of social and economic
systems, cluster approach and approach of corporate social responsibility are tools for implementing sustainable
development. The implementation of corporate social responsibility into all business processes will increase
sustainability and adaptability of an enterprise for external environmental impact with less significant costs. The
concept of corporate social responsibility is suggested to be used to model the parameters of the global economic
sustainability and to find solutions for the problems caused by globalization and technological progress. It has
been suggested that an ecologically-oriented world outlook that includes norms and values for the conservation of
natural resources and human interaction with the environment will provide a coherent perspective on the
interpretation of sustainable development terminology as well as contribute to the achievement of its goals.
Further researches are recommended to be focused in the field of development new and improvement of the
existing methods and mechanisms of sustainable development of system of economy as a whole, as well as
research on the application of quadruple bottom line (QBL) concept as part of a corporate approach to improve the
efficiency of specific enterprises by identifying an effective combination of economic, social, environmental and
managerial factors of economic development.

Keywords: sustainable development, concept of sustainable development, social and economic system,
ecology-system approach, cluster paradigm, corporate responsibility, harmonization of interests, four-
dimensional criteria concept.

Beenenue
a3BUTHE COLIMAJIHLHO-9KOHOMHU-
YECKUX CHCTEM U XO3SIMCTBYIO-
X CYOBEKTOB SIBJISIETCS OCHO-
BOIOJIATAIOIIUM HalpaBJICHUEM HAyUYHBIX HC-
CIEJOBAaHU COBPEMEHHON HSKOHOMHYECKOU
teopun. OnpenencHue «yCTOWYUBOE DPa3BU-
THEe» OBLIO chopMUPOBAHO, KOTJA JIFOAH W3-
MEHWIM CBOE OTHOLIEHHE K CYILECTBYIOIIEH
MOJICNIA TIOTPEOJICHHS U pacipeneneHus omar,
HCIOJIBb30BaHUSl pecypcoB. B HayuHOoM c000-
1IecTBe TEPMUH ObLI npezacTasieH B 80-X IT.
XX B. komuccuen I'. X. bpyHmiiana: pazsurue

MOXET HMMETh «YCTOWYMBBIH JOJTOBPEMEH-
HBIM XapakTep, 4TOObl OHO OTBEYAJIO MOTPEO-
HOCTSIM HBIHEIIHErO IOKOJICHUs, HE JUIIas
Oynymiue MOKOJEHUS BO3MOXKHOCTH YJIOBIIE-
TBOPATH CBOM MoTpeGHOCTH» . CTOMT OTMe-
TUTb, YTO YCTOWYMBOE PA3BUTHE MPEICTABIA-
eT cobol mpolecc, Ha KOTOPBIM OKa3bIBAIOT
BIIMSIHUE MHOI'OYHCJIICHHBIC (baKTOpI)I, a IoJa-
XOJIbl K €ro MCCIIEOBAHUIO OTJIMYAIOTCA CO

! oxnao BcemupHoit koMHccHn TIO BOTIpOCaM OKpYKaro-
mei cpenpl U pasBuTus «Hamme obmiee Oymymieey». Opra-
HU3aIMs 00heMHEeHHBIX Harwit. 1987. URL: http:/Aww.
un.org/rw/ga/pdfibrundtland.pdf (nara ooparmenms: 01.03.2019).
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CTOPOHBI HAy4YHBIX COOOINECTB, OW3HECAa U
MpEICTaBUTEIEN BIIACTH.

C xonna 80-x rr. mpobyieMa yCcTONYH-
BOI'O 3KOHOMHYECKOI'O pAa3BUTHUS SIBIISIIACH
MPeIMETOM HCCIIEIOBAaHHUSI MHOTHUX 3apyOe-
HBIX U OTEYECTBEHHBIX aBTOpOB. Ceroaus co-
BPEMEHHBIMU YYE€HBIMH BBIICISAIOTCS TaKHE
3HAYUMBbIE KPUTEPUU PA3BUTHS, KaK 3KOJOTHU-
YECKHE, WHCTUTYLUHMOHAIbHBIE, SKOHOMHUYE-
cKue, commaibHble. [Ipu 3TOoM Hambombiee
BHUMaHUE HCCcIeIoBaTeNneld B 00J1acTH yCTOM-
YUBOr'0 Pa3BUTHsI HAIIPABJIEHO HA aHAJIU3 I10-
HATHUSL CO CTOPOHBI CIEAYIOIIMX IOAXOJOB:
9KOJIOTO-CUCTEMHOI'0, TPUEIMHOIO, KIacTep-
HOro U KopropatuBHoro. Mccnenys KoHuer-
TyaJIbHbIE MIOJIOKEHHSI YCTOMYMBOIO PA3BUTHSA,
MBI TIPOAHATM3UPOBAIN OOJBIIOE KOJIUYECTBO
HAy4yHbIX CTaTe€i, U BO MHOTUX W3 HHUX HUCCIIE-
JIOBAJINCh B3aUMOCBS3U MOHATHI «yCTONYUBOE
pa3BUTHE» M «KOPHOpATHUBHAs COLMAIbHAs
OTBETCTBEHHOCTbY», YTO Ja€T OCHOBAHUE BbI-
JEJITh TOJIXOJl KOPIOPATUBHOM COIMAIbHOMN
OTBETCTBEHHOCTH KakK OT/EIbHOE HaIlpaBJie-
HUE HAyYHBIX HUCCIIEJOBaHUM B paMKaX KOH-
LENUUU YCTOWYUBOTO Pa3BUTHSL.

B oreuyecTBeHHON Hayke Triy0okoe H
BCECTOPOHHEE HCCIIEJJOBAaHUE MOJIXOJI0B K
TPaKTOBKE YCTOWYMBOI'O PA3BUTHUS COACPKUT-
csa B Tpynax E.A. Crapukosoii [1], E.H. Ky-
yepoBoi [2], A.I'. Huazsn [3], B.W. IlanoBa u
2.B. Jlunckort  [4], M.M. bpunuyk [5],
J.1O. aranosa-/laBeiioBa [6], B.B. Ceno-
Ba [7] u ap. Ha Ham B3risia, mpenioskeHHast
E.A. CrapukoBoii kiaccuukanus MoJIxoa0B
ABJIIETCS. HauboJee MOJIHOM, TOCKOJIbKY B HEl
OTPaKEHbl TAKUE AaCMEKThl, KaK DKOJIOTO-
CUCTEMHBIM NOAXOJA K YCTOWYMBOMY Da3BH-
THI0, KOHLIENIMNA KOPHOPAaTUBHOM YCTOWYH-
BOCTH M TPUEIUHBIA MOJAXOJ, a TaKXe pOoJib
KJIACTEPOB B YCTOMYMBOM DPa3BUTUH, OJIHAKO
OHa HE YYHMTHIBAET MPOOJIEMAaTHKY KOpropa-
TUBHOH COLMAIbHON OTBETCTBEHHOCTH.

AKTYaJlbHOCTh HACTOSILIETO HCCIeA0-
BaHUs OOYyCIOBJIEHA TOTPEOHOCTHIO YTOUHE-
HUS KaTeropHajbHOTO ammapara, UCIOJIb3ye-
MOT0 B pa3HBIX OTPACISAX HAy4YHOTO 3HAHUS,
HU3KOW 3(PPEKTUBHOCTHIO MPUMEHSEMBIX CO-
LUAIbHO-D)KOHOMUYECKUX MOJENEH, a TaKxkKe
HEO0OXOIMMOCThIO CUCTEMHOI'O PEIICHUs IIU-
POKOro Kpyra COLMAJIbHBIX, YKOHOMHYECKHX
1 9KOJIOTMYECKUX 33J]a4 B paMKaX KOHLIEMIUU

pa3BUTHA. B CBS3M ¢ 3TUM LI€TbIO HCCIIEI0BaA-
HUS SIBJSIETCS aHAJIU3 KaTEropuajibHOTO arl-
mapata M IOAXOJ0B K TPaKTOBKE TEPMHHA
«YCTOWYMBOE Pa3BUTHE» B PaKypce CUCTEM-
HOM KOHIENIUH, KJIACTEPHON MNapagurMbl U
IIPUHLUAIIOB KOPIIOPATUBHOM COLIMAIBHOM OT-
BETCTBEHHOCTH.

PaccMoTpuM KiroueBble 0COOEHHOCTH
BBIJICJICHHBIX TOJIXOJ0B K TPAaKTOBKE YCTOM-
YUBOI'O Pa3BUTHSL.

TpakToBaHne KaTeropum yCcToW4M-
BOI'0 Pa3BUTHS B paKypce CUCTEMHOIl KOH-
HeNmuuu: IKOJOr0-CUCTEMHBIH W TpHeIH-
HBIM MOAXO0bI

KOJIOTO-CUCTEMHBI  TMOAXO]I

CJIOKHJICS HAa HAYaJIbHOM 3Tarie

(bopmupoBaHus KOHIICTIIINH
yCTOHYMBOrO pa3BuTus. VM3HauanbHO B pam-
Kax JaHHOI'O HaIlpaBJIEHUS pacCMaTpUBAIKChH
npo0sieMbl YCTOMUMBOCTH OKpY’KaroIel cpe-
IIbI, COXpaHeHus1 Onocdepbl u OMopazHo0Opa-
3Hsl, UICUEPIIAEMOCTH PECYPCOB M IKOJIOTHYE-
CKOI'O 3arpsi3HEHMs. Y CTOMYMBOCTH OKpYXKa-
IOLIEH cpefbl HAXOIUTCS MOJ] AaBICHUEM aH-
TPOIIOT€HHOTO (haKTOpa, a 3HAYMT, PEUICHHE
COLIMATIbHO-O)KOHOMUYECKUX  33/]ad  MMeeT
OpsIMOE BIIMSHUE HA DKOJIOTMYECKYIO CHCTe-
Mmy. IlepBeIMH uccnenoBaTensiMu B paMKax
JTaHHOTO Hampapienuss Obutn  D. Meadows,
J. Randers [8]. Ouu, UCTIONB3YSI METOI KOM-
MBIOTEPHOTO MOJIEIUPOBAHUS, IPEACTABUIN
otuer «lIIpenmensl pocrta», NOKa3pIBAOIIMN
MpUOIMKEHNE «ECTECTBEHHOI'O Ipefesia 3Ko-
HOMMUYECKOTO pOCTa» B INEPBOM IIOJOBHHE
XXI B., Ipu ycnoBUM COXpaHEHUs TEHICHIUM
pocTa YMCIEHHOCTU HACEJICHUS, YBEIUYCHMUS
TEMIIOB MPOMBIIIJIEHHOTO MPOU3BOJCTBA, UC-
TOILLEHUS NPUPOIHBIX 3aIlacOB U 3arpsA3HEHUS
OKpY)KaloIlllel cpelibl, YTO B pEe3yJbTare BbI-
30BeT TiobanbHylo Katactpody. IlpoBenen-
HO€ HCCIIEZIOBAHNE UMEJIO PsAJl OTpaHUuYEHUH,
CpeIu KOTOPBIX OTMEYEHBl HENOCTATOYHAs
apryMeHTalus TeOPeTHUYeCKOil 4acTH, OTCYT-
CTBUE IPAKTUUYECKMX HMHCTPYMEHTOB peaju-
3auuud. HecmoTpst Ha cyiiecTByromue orpa-
HUYEeHus, paboTa cTajga TeopeTHudecKuM (yH-
JAMEHTOM JJIsi MOCIEAYIONIEro MoJIeIHpOBa-
HUSl TI00aJBHOTO DPAa3BUTHA, IEPEOCMBICIe-
HUS LEHHOCTEN MHAYCTPUAIBLHOTO OOIECTBa,
a TaKKe IIOMCKAa pPEIIEHHH II0 CHUXXEHUIO
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HETaTUBHBIX IIOCJIEACTBHI BEOCHUSA XO3IU-
CTBEHHOU JEATEIHLHOCTH.

['moGanbHBIe TPOOJIEMBI W YIPO3bI
CTaJli BBI30BOM IS Pa3BUTUS OOIIECTBA, IO-
stoMy B 1987 r. Bcemupnas komuccusi Opra-
HU3AIlMM OOBCAMHCHHBIX HaIUh (mamee —
OOH) no oxpyxarIiel cpeiae W pa3sBUTHIO
MOJHSJIA BOTMPOC O HEOOXOIUMOCTH TMOMCKA
HOBOWM KOHULEMIMK Pa3BUTHUS MUpAa U Tpel-
craBwia jaoknan «Hame oOmiee Oymymieey,
MOJTOTOBJICHHBII KOMHCCHEH BO TJIaBe C
I''X. bpynarnana. B noknane Bnepsble Oblia
BBIJICJICHA KaTEropusi «yCTOWYHMBOE pa3BU-
THE» — «IIPOLECC U3MEHEHUH, B KOTOPOM
MacIITa0bl SKCIUTyaTallid PECYpPCOB, HaIpaB-
JIEHWE KaIlWTaJIOBJIOKEHUN, OPUCHTAIUS TEX-
HUYECKOTO Pa3BUTUS M UHCTUTYLIHOHHBIC U3-
MEHEHUS COTJIACYIOTCSl C HBIHEIIHUMHU U Oy-
TyIIAMH HOTpe6HOCT$IMI/I>>l. B pamkax naH-
HOT'O MOJAXO0Ja peailn3alusl yCTOMYUBOro pas-
BUTHS BO3MOXXHA NP y4deTe (HaKTOPOB COIH-
AJTbHO-PKOHOMHYECKOT'0 Pa3BUTHUSI U IKOJIOTO-
MIPUPOJHBIX OIPaHUYEHUH, CBA3AHHBIX C Tpe-
JIeIIaMH XO03SIHCTBEHHON €MKOCTH Orocdepsl.

HecomHeHHBIIT BKIIa[ B IPOJBHIKEHHE
HaNpaBJICHUsI «yCTOMYMBOIO PA3BUTHUS» B PAM-
Kax Hacrosmero moaxoxa BHecan B.A. Kor-
Tior, AJI. Ypcyn, B.W. Janunos-/lanunbsH u
JPYTUE UCCIEIOBATEIH.

IlepBbIii OTEUECTBEHHBIM HCCIIENO0BA-
TeIb  TPoOJIeM  YCTOWYMBOTO  Pa3BUTHS
B.A. KonTior coBmecTHO ¢ coaBTOpamu [9]
CIOCOOCTBOBAJI CTAHOBJICHUIO HYKOJIOTHYCCKO-
IO CO3HAaHUA U MPAKTHUECKOMY PELICHUIO KO-
jnorudeckux 3amad B Poccun B konne XX B. B
pabote [10, c. 175] nmpuBoguTCsa crexyromas
TPaKTOBKA TOHATHS «YCTOWYHMBOE PA3BUTHEY:
«pa3BUTHE, KOTOpOE OOECHeuuBaeT yIOBIIe-
TBOPEHHE PA3yMHBIX MOTPEOHOCTEW HBIHEIII-
HUX IOKOJIEHUU JIIOAEH C COXPAHEHUEM BO3-
MOXXHOCTH aHQJIOTHYHOTO  Y/IOBJIETBOPEHUS
notrpeOHOCTEH OymyImx TTOKOJICHU .
B.A. Kontior [10, c. 262], oTMe4ast CI0KHO-
CTM B TNMOHUMAHUM U NPUHATAUA KOHIEHINH
OTCYECTBEHHEIM COOOIIECTBOM, JI00AaBIISET,
YTO «yCTOMYMBOE Pa3BUTHE — ATO HE COCTOS-

! JToknao BceMHpHON KOMICCHE TI0 BOIIPOCAM OKPYIKaio-
e cpenpl u pasButus «Harme obmee Oymymieey. Opra-
HU3alMsg  OOBCJAMHCHHBIX  HAIIHW. 1987. URL:
http:/AMww.un.org/ru/ga/pdf/brundtland.pdf (nata oGparue-
mest: 01.03.2019).

HUE, a MpoILece, MPUIEM IPOLECC OUYEHb TPYI-
HBI ¥ OOJIE3HEHHBIN, YpEBATHIi MHOXKECTBOM
KOH()JIMKTOB, KaK “‘XOJIOMHBIX”, TaK WU “‘TOps-
qux”». A Ypcyn [11, c. 31] yrBepxknaer,
YTO YCTOMYMBOE Pa3BUTHE MOXKET OBITH pac-
CMOTPEHO KaK «Pa3BUTHE, KOTOPOE UCKITIOYAECT
Jerpajgainuio oOliecTBa U B CYIIECTBEHHOMN
CTETIEHU OKPYKaIOIIeH cpeapl. IT0 Haubomee
nprUeMIIeMblid 1 Oe30MacHbIl TUI COLIMOMPH-
POAHOW 3BOJIOLIMH, HAIPaBIEHHOM Ha COXpa-
HEHME IMBUIM3ALUU U Ouocdepsl, UX cocyiile-
CTBOBaHME M KO3BOJIOIMIO». [lo MHeHuio
B.A. lanunoBa-JlanwibsiHa, yCTOMYHUBOE pa3-
BUTHE OIPENIEISIETCS KaK «OOIIECTBEHHOE pa3-
BUTHE, NPU KOTOPOM HE pa3pylIaeTcs €ro
NPUPO/HAs OCHOBA, CO3/1aBa€MbIC YCIIOBHS
JKU3HU HE BIJICKYT Jerpajallid dYeJiOBeKa U
COLIMAJIbHO-JECTPYKTUBHBIE ~ IIPOLIECCHI  HE
Pa3BUBAIOTCS [0 MAcCIITa0OB, YIPOXKAIOUIUX
6E30MaCHOCTH OOLIECTBAN-. Cucremaruzupys
pe3ysbTaThl BBIIICTIEPEUNCICHHBIX HCCIEN0-
Bareneit, HO.B. Ocuenko, E.H. buzsipkuna,
H.H. CyxosBa [12, c. 29] npuxozsr K BbIBOAY,
YTO YCTOMYMBOE PA3BUTHE — «TAKOE Pa3BUTHE
CHUCTEMBI “NpUpOJa U YeNOoBeK’, 00e COCTaB-
JSOIIKAE KOTOPOW COCYIIECTBYIOT IO IMPHUH-
nMIaM cuMOuo3a, 00ecHeYnBaroliero, ¢ O-
HOIl CTOpOHBI, YJIY4YIIEHHE KadecTBa >KU3HU
JIOJIEN, a ¢ APYrol — KauyecTBa OKPYKAKOLIEH
IPUPOJHON Cpefbl, TPUBOMASIINE K IOBBIIIE-
HHUIO YCTOMYMBOCTU 3TOM CUCTEMBI B TEUEHUE
HEOTPAaHWYEHHO JIUTEIBHOTO MEepUuoaa Bpe-
MEHH.

B pabote 3apy0exxHOT0 uccinenoBarens
J. Pezzey ormeuaercs Oosiee 1ecTUIECATH
TPAKTOBOK MOHATHUSA, CPEIU KOTOPBIX CIEAYIO-
[IUE: «YCTOMYMBOE Pa3BUTHE — ITO IKOHOMHU-
YecKoe pa3BHUTHE, 00ECIIeUHBAIOIIEe YCTONIN-
BOCTb OKPYXKAIOIIEW Cpeabl M yCTONYMBBIN,
TOCTOSIHHBI YKOHOMHUYECKUUA POCT», «yCTOM-
YUBOE Pa3BHUTHE IOAPA3yMEBaeT UCIOIb30Ba-
HUE BO300OHOBISEMBIX MPUPOAHBIX PECYPCOB
TakKUM 00pa30M, KOTOPBI HE YMEHBIIAET WX
KOJIMYECTBO U HE YXYAIIAET MX KayecTBO, B
MMPOTHBHOM CJTy4ae OHO YMEHBINAET WX TOJI-
HOIIGHHOCTh Ui OyIyluX TOKOJCHUI,
«YCTOMYMBOE Pa3BUTHE O3HAYAET IKOHOMHUYE-

2 Vemoituueoe pasButre: HoBble BBI3OBBI: YUEOHWK ISt
By30oB / mom ob6m. pen. B.W. Jlanunosa-JlanmibsHa,
H.A. Tuckynosoii. M.: Acniexr IIpecc, 2015. 336 c.
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CKHH POCT, KOTOPBIH MOXET OBbITh MOICP)KaH
(GU3NYECKUMA W COLMAIBHBIMUA CpPEJaMH B
obo3pumoM Oymaymiem. MneanbHoe ycTOWYM-
BOE OOIECTBO — OOIIECTBO, B KOTOPOM BCS
sHeprus OyAeT MOoJdydyeHa M3 COJHEYHOTO HC-
TOYHHMKA, a HEBO30OHOBJISIEMBIE PECYpCHI Ie-
pepa6OTaHBI»1.

Ilo HameMy MHEHUIO, IIEPEUNCIICHHBIC
WCCIIEIOBAaHUSI BHECIM CEPbE3HbI BKIAA B
pa3BUTHE KAaTErOPUAIBHOIO ammapara KOH-
LENUUN «yCTOWYUBOTO PA3BUTHUS» U IMOMYJIs-
pHU3aLUI0 BOIPOCOB 3KOJIOIMYECKOM HAIpaB-
JICHHOCTH, BIIMSIHUSI aHTPOIOTeHHOro (hakTtopa
Ha OKPYKAIOIYI0 CpeAy, OAHAKO aKTyaJIbHOMU
SBISIETC TpoOJjeMa MpPOBEACHUS SMIUpUYe-
CKHX HCCJIEJOBAaHUM M BO3MOXKHOCTU IPOTHO-
3UpPOBAHUS Pa3BUTHs COLMAIILHO-3KOHOMMYEC-
kux cucteM. Ha HauanesHOM 3Tamne (opmupo-
BaHUs DKOJIOTO-CUCTEMHOI'O IOJAXOJAa Teope-
TUYECKUE TOJIOKEHUS MOJBEPrajCh aKTUB-
HOM KPUTHUKE M OTBEPrajiliCh OTEUYECTBEHHBIM
HAy4YHBIM COOOIIECTBOM BBHJIy HEHAOCTATOY-
HOM HAy4HOM apryMeHTAllMM M HEKa4YeCTBEH-
HOI'0 aHajau3a MNpeUIOKEHHbIX ujed. Mbl no-
JlaraeM, JaHHBIA ITOAXOJ CIYKUT TEOpEeTHYE-
CKOIl OCHOBOW JJisi MPOBEJIEHUS JAIbHEUIINX
HAy4YHBIX MCCIEIOBAHUNA M MPUMEHSETCS Tpe-
MMYILECTBEHHO B €CTECTBEHHO-HAy4YHOM CO-
o01iecTBe.

TpuenunHelii  1OAXOJ  TPAKTOBAHMS
YCTOWYMBOTO Pa3BUTHS Havyall (DOPMHUPOBATHCS
B mporiecce pabotsl «PumMckoro kiy6a», MHH-
nuupoBasiero konpepenmuo OOH mo okpy-
JKarllled cpexne W pasButuro B Puo-gme-
Kaneiipo B 1992 1., 1o pe3ynbTaraMm KOTOPOI
Obula mpuHATa Tporpamma naedcTBuit «llo-
BecTka JHS Ha XXI Bek» MO JOCTHKEHHUIO
YCTOWYMBOTO pPa3BUTHS B MUPOBOM COOOIIe-
crBe. Ha koHQepeHIMM pa3BUBAINCH HIEH
komuccuu I'.X. Bpynarnana u O6buto 3akpen-
JIEHO, YTO TOJ] YCTOWYHBBIM Pa3BUTHUEM TOHU-
MaeTcsi «pa3BUTHE, 00eCIIeUNBaIoIIee yI0BIIe-
TBOpPEHHE MOTPEOHOCTEN HBIHEIIHETO MOKOoJIe-
HUS U HE MOJPHIBAIOLIEE IPU 3TOM BO3MOKHO-
CTH YJIOBJIETBOPEHMS MMOTpeOHOCTEN OymMymux

! Pezzey J. Economic analysis of sustainable growth and
sustainable development // Environment Department work-
ing paper. Ne ENV 15. Washington, DC: World Bank,
1989. 104 p.

OKOJICHUI» . Y CTOHUMBOE pa3BHUTHE CIIOCO0-
CTBYET JOCTHKEHMIO OCHOBOIIOJIAraroUINX Lie-
J€l — SKOHOMHMYECKOI'O U COLMAIBHOIO IPO-
rpecca, OXpaHbl OKPYXKaroUlel cpezpl, a 3Ha-
YUT, JOCTUTaeTCs B3aUMO3aBUCUMOCTb TPEX
acIIeKTOB pa3BUTHUSI — HYKOHOMHYECKOTO, 3KO-
JIOTUYECKOrO0 M couuanbHoro. OtaenbHOE
BHUMaHWE OBUIO YZIEICHO POJH HAyKH B 0Oec-
NIEYEHUH YCTOMYMBOIO pa3Butus. Tak, Hampu-
Mep, CTpaHaM ObUIO PEKOMEHIOBAHO MOJATr0TO-
BUTh 0a3zy NMaHHBIX O TOKa3aTesisiX KadecTBa
YKU3HHU, COCTOSIHUS KOCUCTEM, ITPOBOJIUTH HUC-
CJIEIOBaHUsI B SKOHOMUYECKOW M COLIMATILHOU
cdepax, B 00JIACTH €CTECTBEHHBIX HAyK JUISI
MOJIy4YEHUsI JaHHBIX O BO3ACHCTBUM 3KOHOMHU-
YECKOW W COLMAIBHOW JESATENIBHOCTH HA DKO-
noruto. Takum 00pazoM, OCHOBHOW Hay4HbIN
BKJIaJl JIaHHOW KOH(MEpEeHILMU 3aKII0YaeTcsl B
pacIIMpEHUN TEOPETUYECKUX U METOANYECKUX
MOJIXOJIOB K M3YYEHHIO B3aUMOCBSI3U 3KOJIOTHU-
YECKMX CHUCTEM W aHTPOIOreHHOro (akropa,
YTO CTUMYJIHMPOBAJIO HAYYHOE COOOIIECTBO K
IPOBE/ICHUIO HCCIEIOBAaHUN Ha ATY TEMY.
3HauuTeNbHAA POJb B Pa3BUTUU KOH-
LENIHUY YCTOWYMBOIO Pa3BUTUS IPUHAICKUT
tpyaam E.B. Barbier, kotopsiii yTBepxma,
YTO «MUHUMAJIBHO HEOOXOIUMBIM YCIOBHEM
JOCTHKEHUSI yCTOMUMBOCTH PECYpPCO3aBHCH-
MO SKOHOMHKH SIBJISIETCS BBINOJIHEHUE HEOO-
XOJIMMBIX YCJIOBUM YCTOMUMBOCTH, HPU 3TOM
pa3BUTHE SKOHOMMKH OCHOBBIBAaeTCS Ha 3(-
(heKTUBHOM YIIpaBIIEHUH MPUPOIHBIMU PECyp-
camMu (TIpd KOTOPOM OOECTIeUMBAETCS MAaKCH-
MaJIbHOE 3HAauYe€HUE IMOJy4aeMOH peHTHI), a
TaKXe TOM, YTO pEHTa, MoJIy4aeMasi OT OCBOE-
HUSl UCTOLIAEMBIX MPUPOJHBIX PECYPCOB, MH-
BECTHPYETCS B Jpyrue IpOU3BOICTBEHHbBIE
(pusmueckue) aktuBbDy (IUT. 10 [13, c. 95]).
IIpencraBuTeny OTEYECTBEHHOW HAyd-
HOI mikousl [ 14, ¢. 132] B COOTBETCTBUH C Jie-
KJlapanei, MNpUHITON Ha KOH(epeHIHH B
Puo-ne-XKaneitppo B 1992r., onpenenstor
YCTOMUMBOE pa3BUTHE KaK «CO3JaHHUE COLU-
QIBHO OPUEHTUPOBAHHOM SKOHOMHUKH, OCHO-
BaHHOW Ha pa3yMHOM HCIIOJIb30BaHUU pecypc-
HOU 0a3bl, OXpaHEe OKpYXaroLled MPUPOIHON

2 Jloknao BeeMUpHOIT KOMHCCHH TIO BOMPOCAM OKPYIKArO-
el cpensl u passutus «Harre obmee Oymymee». Opranu-
sarmst o0bemHeHHbx Harmid. 1987. URL: http:/mawvw.un.
org/ru/ga/pdf/brundtland.pdf (zata obparenus: 01.03.2019).
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Cpelpl U HE MOABEPrarolleil PUCKY BO3MOXK-
HOCTH Oy/IyIINX MMOKOJICHHH YIOBJIETBOPSATH CBOH
notpedHocT». X.H. I'm3arymumn n B.A. Tpowt-
kuit [15, c. 127] B cBOEM HCCIICIOBAaHUHU TIOJI-
TBEPKIAIOT, YTO «KOHLIEMIHS YCTOWYUBOTO
pa3BHUTHUS MOSBUIACH B pPe3ylibTare 00beanHe-
HUSL TPEX OCHOBHBIX TOUYEK 3PEHUSI: IKOHOMH-
YECKOM, COIIMAIbHOM M 3KOJormdeckoil. B co-
OTBETCTBUHU C 3THM YacTO TOBOPST O TPEX Iie-
JIX YCTOMYMBOIO Pa3BUTHA: HKOJIOIMYECKOMN
LEJIOCTHOCTH, 9K03((PEKTUBHOCTU U IKOCIpa-
BeJIMBOCTWY. Jlpyras rpynmna uccieaoBaTteneit
[16, c. 129] ompenensieT CyMIHOCTh MOHSTHUS
«YCTOMYMBOE PA3BUTUE» KaK «COXPAHEHHE
ONTUMAJIBHBIX MPONOPLHUI MEXAY SKOHOMHU-
YECKMM POCTOM U Pa3BUTUEM, BOCIIPOU3BOJI-
CTBOM MPUPOJIHBIX PECYPCOB Ha yPOBHE, 0OeC-
MIEYMBAIOIIEM CTaOMIIbHBIE TPOLECCHl 00IIIe-
CTBEHHOI'0 U MPUPOJIHOPECYPCHOTO BOCIPOU3-
BozacTBa». B pabore B.JI. ToBouna [17, c. 252]
YCTOMUMBOE Pa3BUTHE PACCMATPUBACTCS «KaK
MIPOLIECC TAPMOHUYHOIO IKOHOMUYECKOTO pas3-
BUTHUSA, YJOBJICTBOPSAIOIINIA TMTPUHIIMIIAM COLU-
QIBHOM CHPAaBEUIMBOCTU U 3KOJOTMYECKOU
OTBETCTBEHHOCTH.

Tpuenunsli MNOAXOX MPEANOIATAET
CUCTEMHBIN XapaKkTep HCCIEeI0BaHus, II€ BCE
aCTeKThl paCCMATPUBAIOTCS KaK €TUHBINA 00b-
€KT, a HCKJIIOYEHHE KaKoro-iubo acrekTa
MPUBOAUT K HEYCTOMUMBOCTU paccMaTpuBae-
MOU cucTeMbl. Bo3neicTBre YKOHOMUYECKOU
COCTABJISIFOUIEH MPEIOoNaraeT ONTHUMAalIbHOE
noTpedsieHne OrpaHUYEHHBIX PECYpPCOB, CO-
3/1laHME U MCII0JIb30BaHHE pecypcocOeperaro-
IIMX TEXHOJIOTHH B Mpoliecce IPOU3BOJICTBA U
noTpeONieHusl, Pa3BUTHE SKOJOTUYHOH MPO-
OYKIIUH, TepepaboTKy M YTHIIM3AIMI0 OTXO-
noB. OCHOBOM COLMAIBHOM COCTaBIAIOLIEH
SBJIIETCSL YEJIOBEK KaK CyOBEKT YCTOMYMBOTO
pa3zButus. llpouecc npuHATUS peLIEHUN, KO-
TOpble POPMUPYIOT chepy KU3HEAEITETbHO-
CTH YE€JIOBEKa, JOJHKEH OCYILECTBIATHCS IMPHU
HEMOCPEJCTBEHHOM YYaCTUU U PEaU30BbI-
BaThCsl MIPU HEMOCPEACTBEHHOM KOHTPOJIE Ye-
noBeka. Oco0oe BHHMMaHHE YIENAeTcs pac-
MpeIeJICHUI0 OJar MeXAy MOKOJICHUSIMH, CO-
XpaHEHUIO KYJIbTYPHOTO Hacieaus, IUIopa-
JTU3My MHEHUU B OOIIECTBE HA MPHOPHUTET-
HOCTh W HAINpaBIICHUS Pa3BUTUS CHEPHI KU3-
HenesaTenbHOCTH. C TOYKHM 3pEHHUsl 3KOJIOTH-
YECKOM COCTAaBJISIOIIEH YCTOMYMBOE Pa3BUTHE

JIOJDKHO 00€CTIeUTh IIEIOCTHOCTh (Pu3Huue-
CKUX U OMOJIOTHYECKUX MPUPOJHBIX CHUCTEM.
OcHOBHOE BHMMaHHE HEOOXOJUMO COCpPEeIO-
TOYUTH Ha COXPAHEHHH CIIOCOOHOCTH K CaMo-
BOCCTAaHOBJICHUIO M aJanTalii OOBEKTOB
MIPUPOJIBI K U3MEHSIFOIIUMCSI YCIIOBHSIM.

Bce Tpu sneMeHTa B paMKax KOHIICTI-
UM HEPA3JCIUMbl M SBJISIOTCA TMPUUUHON
IIOCTAaHOBKH HOBBIX 3aj1a4, TPEOYIOIUX TpH-
MEHCHHS MEXIUCIUILTUHAPHOTO U CUCTEMHO-
ro MoaxoJoB. B3ammoneiicTBue 3KOHOMHYE-
CKOTO M DJKOJIOTHYECKOTO AacCIEeKTOB BEACT K
HEOOXOJIMMOCTH CTOMMOCTHOM OIICHKH, ydeTa
U OTPAKCHHS B SKOHOMHUYECKOW OTYCTHOCTHU
OpraHu3alliii ypoBHS M XapakTepa BO3ICH-
CTBUS Ha OKPYXKAIONIyIO cpeay. B3anMocBsi3b
SKOHOMHYECKOTO M COIHAJIBHOTO aCIICKTOB
IPEIONIAralT PElIeHue TaKuX Mpo0seM, Kak
JOCTHUKEHHE CIPABEJIMBOCTH BHYTPH OJTHOTO
TIOKOJICHUSI JIIOJICH, OKa3aHWE IeJIeHAIpaB-
JICHHOW TOAJICPKKH OCTHBIM CIIOSIM Hacele-
HUS Pa3HBIX cTpaH. M, HaKoHeI, B3aUMOCBSI3b
9KOJIOTHYECKOTO W COIMATBHOTO aCIEKTOB
OCYIIECTBIISICTCS C TIOMOIIBIO y4acTUsl Hace-
JICHUSI B TPOLIECCE MPHUHITHS PEIICHHM, YTO
CIIOCOOCTBYET YIIYUIICHUIO COCTOSHUS OKPY-
JKAIOMICH Cpe/Ibl, CHIDKACT PUCK BO3HUKHOBE-
HUS DKOJIOTHUYECKOW KaTtacTpo(dbl U TOBBIIIA-
€T YPOBEHB 3JI0POBbsSI HACEIICHUS.

B pamkax TpHeIMHOrO TOIXO0/Aa J0-
MOJHUTEIHHO MOKHO BBIZICTHUTH JIBE TEOPETH-
YEeCKHE MOJIENIH, XapaKTePHU3YIOIIHE CIEIH-
(UKy TaHHOTO TOHATHS, — CHIIBHOE H ci1aboe
yCTOMYMBOE pa3BUTHE. J[aHHBIE MOJETN OBUIH
ornucanbl B ccinenoanusax E. Neumayer [18],
A.C. Millington u C.C. Williams [19] u apy-
T'MX aBTOPOB.

CTOpOHHUKM  KOHIENIUU  CIa0boi
YCTOMYUBOCTH YTBEPXKIAIOT, YTO HE HMEET
3HAYCHUE KOJIHMYECTBO UCIIOJIb3YEMbIX HEBO3-
OOHOBJISIEMBIX PECYpCOB COBPEMEHHBIM IT0-
KOJICHHEM, a TaKKe YPOBEHb 3arps3HCHUs
OKpPYKaroIIel CpeJbl, eI B Ka4eCcTBE KOM-
TIEHCAIIMN CO3/Ial0TCs MAaIIMHHOE 000pyIoBa-
HHUE, JOPOTH, MIKOJBl U YHHBEPCUTETHI. Mo-
JIeJTb CTPOUTCS TI0 TPaBUIIaM U TPEOOBAHHSIM,
YCTaHABIIMBAEMbIM YEIIOBEKOM IS YOBIIe-
TBOpPEHMsI COOCTBEHHBIX MOTpeOHOCTEH. [Tpn
3TOM B paMKax JaHHOW MOJEIH HE OTPHIIACT-
Csl HEOOXOJUMOCTh COTJIACOBAHHOTO Pa3BUTHS
9KOJIOTHH ¥ SKOHOMHKH, PAallMOHAIEHOTO HC-
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MTOJIb30BAaHUS U BOCIIPOU3BOJICTBA IPUPOJIHBIX
pecypcoB, oOecreyeHns HKOJOTHUECKO 0e3-
OMAaCHOCTH.

[TonoxxkeHus  KOHUENIMU  CHIIBHOU
YCTOWYMBOCTU OBLIM CPOPMYIUPOBAHBI B pa-
oore H.E. Daly [20] u R. Costanza [21]. B
paMKax Teopuu ObUIO OINpPENENCHO IOHITHE
IIPUPOJHOIO KalWTajga, a TAKXKE BBEICH TEp-
MUH «3KOCHUCTEMHBIE YCIyTU». DKOHOMHCTHI
YTBEP)KIAAIN, YTO SIKOHOMUYECKUHN Y4ET U CTO-
MMOCTHAs OLICHKA TOBApOB U yCIYT IPEJCTaB-
JSIFOT cOO0O HEMPEMEHHOE YCJIOBUE JTOCTHIKE-
HUs yCTOMYMBOrO pa3BuUThA. Takxke CTOpOH-
HUKHM JAHHOW KOHLENIMY HAaCTauBaJd Ha CO-
XPaHEHUHU MPUPOJHOrO KamuTajla U COKpalle-
HUHM SKOHOMHYECKOTO TMOTPEOJICHHUS C IEIBI0
o0ecreyeHns HIKOJIOTMUECKON yCTOMUMBOCTH.

Ha nam B3riisz, ucciieqoBaHus B pam-
Kax TPUEAMHOTO IOJAX0Ja SBJAIOTCS Haubo-
Jiee pacnupocTpaHeHHbIMU. B oCHOBY aHanu3a
BXOJAT CTaTUCTUYECKUE TAHHBIE O COCTOSIHUU
OKpYy)Xarolen cpenbl, aeMorpapuyeckue Hu
SKOHOMUYECKHE II0KA3aTeid, I103BOJIAIOLINE
MOJIYYUTh JOCTOBEPHBIN PE3yNbTaT HEraTHhB-
HBIX BO3JCUCTBUI COBPEMEHHOIO THIA pPa3-
BUTHS COLUATILHO-DKOHOMHYECKUX cUcTeM. B
TO K€ BpeMs KOMIUICKCHAs OIleHKa J(PQek-
TUBHOCTH (YHKIIMOHMPOBAHUS COLMAIBHO-
SKOHOMMYECKUX CUCTEM U OOBEKTOB C YUETOM
OKOHOMHUYECKOI0, JKOJOTMYECKOr0 U COLU-
QJIBHOTO aCMEKTOB OCTAeTCs MPOOIEeMaTHUHOM
BBUAY OTCYTCTBHUS €IWHOW METOHOJIOTUH
OLICHKH U TpeOyeT MpOBEIEHUs JaibHEUIInX
HUCCIeJOBaHUH.

KiacrepHble 0CHOBaHUSI B TPaKToO-
BAHUM KAaTEroOpMHu yCTOMYMBOIO Pa3BUTHS

HACTOAILEE BpEMsi B OTede-

CTBEHHOH U 3apyOeKHOM Hayke

pacrpoCTpaHeH  KJIaCTEPHBIN
IIOXO0JI, OCHOBOM KOTOPOT'O SIBJISIETCS TEOPHUS O
Pa3BUTHM TPEINPUATHI U 3KOHOMUKH OIIpe-
JIETICHHON TEPPUTOPUH 3a CUET (POPMUPOBAHHUS
KJIACTEPOB. 3HAYMUTENIBHBIM BKJIAJ B PA3BUTHE
OKOHOMMYECKON HAY4YHOU MBICIM O MPUPOIE
kiacrepoB BHec M. Iloptep, KOTOpHIiL, Mo pe-
3y/lbTaTaM aHalIu3a OTEYECTBEHHBIX HCCIENO-
Barenei [22, ¢. 77], npuBOAUT ABaIIIATh OMpe-
JICJICHUN TaHHOTO NMOHATHS. Bece oHM Xapakre-
PHU3YIOTCS CIIEAYIOIMMHU TPU3HAKAMH:

1. T'pynnel KoMNaHui, CBS3aHHbIE MO
reorpauyecKkoMy MPHU3HAKY, OCYIIECTBIISIO-

IIMe COBMECTHYIO JESTeIbHOCTh B KOHKY-
PEHTHBIX 00JIACTSIX.

2. TlpucyrcTBue poACTBEHHBIX OTPACIICH.

3. Yacrora B3aMMOJICHCTBUS KOMITAHUH.

4. Vcnonb30BaHHE KOHKYPEHTHOTO IIpe-
HMYILIECTBAa TeorpauIecKoro TMONOKEHUS CBS-
3aHHBIX MEXTy COOOH KOoMITaHuH [22].

Teopust KJIIACTEPHOrO NOAXOJA NPHU-
MEHSIeTCSl B KauecTBE MHCTpyMeHTa (opmu-
POBaHMS YCTOMYMBOTO Pa3BUTUS PETHOHANH-
HBIX  COIIMAIbHO-3KOHOMHUYECKHX  CHCTEM,
MO3BOJISIFOIIETO TMOBBICUTH KOHKYPEHTOCIIO-
COOHOCTb MpPENNpPHUITHI MO BCEM Harmpasie-
HUSIM JICITETLHOCTH KJlacTepa, a Takxke obec-
NEYUTh POCT YPOBHS >KU3HU MECTHOTO Hace-
nenusa. Tak, I'.X. baroB, M.M. Kanapokosa,
3.X. Kymsiuena [23, c. 9] onpenenstor ycToi-
YHBOE Pa3BUTHE PETMOHA KaK «Pa3BUTHUE KO-
HOMHYECKON MOJIUTHYCCKOM, COIMAILHOM U
9KOJIOTUYECKOI cdep, KOTOpoe XapaKTepHusy-
eTCs CTPEMJICHHEM K BHYTPCHHEMY paBHOBE-
cuto U obecrieyrBaeT cOalaHCUPOBAHHOE IO
OTpaciisiM YKOHOMHUKH, IPUPOIHBIM pecypcam
U TpyNIaM HaceleHUs MOCTYNaTeIbHOe JBU-
KCHHE PETHOHa B IIEJIOM, CIIEJCTBHEM YEro
SBIIAETCS OOecleyeHre BBICOKOTO KauyecTBa
KU3HU HaceleHus». [Ipu 3ToM co3anue Kia-
CTEpOB paccMaTpuBaeTcs Kak «3()hPeKTUBHBIIMA
WHCTPYMEHT, CIOCOOCTBYIOIIMI CHUXCHHIO
muddepeHMalud  PEeruoHOB, a 3HAuYUT —
YCTOMYHMBOMY pa3BUTHIO» [Tam ke, c¢. 10]. B
pabote JI.A. Kocteirosoii [24, c. 79] otmeue-
HO, YTO «YCTOWYMUBOE Pa3BUTHE SIBJISCTCS I1€-
JBI0 Pa3BUTHS, €€ peanu3alus J0JDKHA MPHU-
BECTH K TOMY, 4YTO 3KOHOMHUecKas 3¢ dex-
TUBHOCTb, COIMAJIbHASA CIIPaBEAJIUBOCTh U
IKOJIOTHYECKass O€30MacHOCTh B  IIPOMBIIII-
JIEHHOCTU U ob1ecTBe OyayT cOalaHCHpOBa-
Hbl. KnmacTepHbIi TOAXO SIBASETCS IPUEMOM,
WHCTPYMEHTOM JIOCTMDKEHUS TOCTaBICHHBIX
YCTOHYHMBBIM W WHHOBAIIMOHHBIM Pa3BUTHEM
1e’e B COBPEMEHHBIX YCIOBUSIX». CXOXKYIO
nosunuio 3aHumaetr W.H. CBuctynoBa [25,
c. 3], moauepkuBasi, 4TO «OCHOBOM YCTONYM-
BOTO Pa3BHUTHsS PETHOHA MOXET CTaTh KJia-
CTEpHBIM TMOAXO0JI, KOTOPHII MO3BOJSET Opra-
HaM TOCYJapCTBEHHOU BIACTH JOOUTHCS JIOJI-
TOCPOYHOTO KOHKYPEHTHOTO IIPEUMYIIIECTBAY.

['pymnmia oTedecTBEHHBIX HCCIICIOBATE-
neu [26, c. 13] paccmaTpuBaeT KiacTepbl Kak
OJTHO W3 MEPCIIEKTUBHBIX HATPABJICHUN pa3BH-
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THS SKOHOMHKHU U <GP0 HOBOTO TEXHOJIOTH-
YECKOI0 YKJIaJa, YTO MPEIIOJaracT Coriaco-
BAaHHOCTb MAaKpO3KOHOMUYECKOW IOJUTUKU C
MPUOPUTETAMH  JIOJITOCPOYHOTO  TEXHUKO-
SKOHOMHUYECKOro pa3Butusi». Hanpumep, B uc-
ciegoBanun A.A. AneraunoBoi, I'.U. Kypuee-
BoH [27, c. 196] ycroilunBoe pa3BUTHE TEXHO-
JIOTMYECKOTO  YKJIaZia pPacCMaTpUBACTCA Kak
«MOJEJIb LIEJICHAMNPABICHHOIO JIBUJKEHUS K
cienyromemy ykiaay. Ilpu ee peanuzauun
JOCTUTAETCA  yIOBJIETBOPEHUE KU3HEHHBIX
MOTPeOHOCTEH HBIHENTHETO0 TOKOJCHUs 0e3
JIUILEHUS] TaKOW BO3MOXKHOCTH OYIYIIMX IO-
kojeHuit». Co3gaHue KJI1acTepoB HOBOTO TeX-
HOJIOTUYECKOTO YKJIa/Ja TO3BOJIUT BBIUTH H3
KPU3HMCHOIO COCTOSIHMSI M IIEPEUTH Ha YCTOW-
YUBBIA YPOBEHb TEMIIOB Pa3BUTHUSI IKOHOMHUKH.
IIo Hamemy MHEHUIO, KIIACTEPHBIN
MOAXO0/ TTO3BOJISIET AaHATM3UPOBATH MPOOIEMBI
YCTOWYMBOIO pa3BUTUA HA MHUKpPO- U ME30-
YPOBHE, MPHU 3TOM pPE3yJbTaThl UCCIETOBAHHI
MOTYT OBITh NPUMEHEHBbl NpPU CTpaTeruye-
CKOM IUIAaHUPOBAHWM HAIIPABJICHUN SKOHOMMU-
YECKOI'0 pa3BUTHUSA CTPaHbl U peruoHoB. CTo-
WUT OTMETHUTH, YTO KJIACTEPHBIN MOJAXOJ Orpa-
HUYEH BO3MOKHOCTSIMU €ro peaju3alud Ha
MPAKTUKE BEIMYUHON COOCTBEHHBIX PECYPCOB
peruoHa, CrocoOCTBYIOUINX CO3/IaHUIO KOH-
KYPEHTHBIX MPEUMYIIECTB BHYTPU CTpPaHBI U
HEO0OXOIUMOCTH pa3pabOTKH HAIMOHATBHBIX
porpamMMm it TIOJAJIEPKKUA KIIACTEPHBIX 00-
pa30BaHMI MPOU3BOJACTBEHHBIX CUCTEM. Ta-
KM 00pa3oM, KJIaCTEPHBIN MOAXOJ SBISETCS
WHCTPYMEHTOM pealn3alllud CTPATEruu IMpo-
CTPAHCTBEHHOT'O COLIMATbHO-?KOHOMHYECKOTO
Pa3BUTHS, TO3BOJISIIOLIUM y4€CTh TEPPUTOPHU-
albHBIE U reorpaduueckue 0COOCHHOCTU pe-
THOHOB M 00ECTIEYUTh UX YCTONUNBOCTD.
[anee paccMOoTpuM  TpakTOBaHHE
YCTOWYMBOIO pa3BUTHUA B paMKax KoOpIiopa-
THUBHOTO MOJIX0/A.
B3aumocBsI3b KOPHIOPATHBHOIO W
YCTOMYUBOIO PAa3BUTHUS
CCJIEIOBATENI  KOPIIOPAaTUBHO-
r0 MOJX0/Ia CBA3BIBAIOT YCTOM-
YUBOE PA3BUTHE C IIOHATHEM
MOJIBM’KHOTO PABHOBECHUS CHCTEMBI, AJIEMEHTHI
KOTOpPOM HAaXOJATCS BO B3aUMOACUCTBUU JPYT
C IpYroM. DKOHOMUYECKHUE CUCTEMBI TIPUHSTO
paccMaTpuBaTh Ha CIEAYIOIIUX YPOBHSX:

— MEraypoBEHb, BKIIIOUYAIOIINNA MHUPO-
BYIO SKOHOMHKY U MEXJIYHApPOJHBIC OpTaHH-
3aIuu;

— MaKpOypOBEHb, BKIIOYAIONIUI KO-
HOMUKY OTJICJIbHBIX TOCYapCTB;

— ME30ypOBEHb, BKJIIOYAKOUIUN TEP-
PUTOPUAIBHBIE CYOBEKTHI XO3SHMCTBOBAHUS
(peruoHsl, KJIacTEePhl U T. I1.) U CYOBEKTHI XO-
3CTBEHHON JIESITENBHOCTU [0 Pa3JIUYHBIM
YKOHOMHUYECKUM cepam;

— MUKpPOYPOBEHb, MPEACTABISIONIUI
co00M TpeanpusITHS pPa3IUYHBIX OpraHH3a-
IIMOHHO-TIPaBOBBIX ()OPM IO Pa3INIHBIM BH-
JlaM SKOHOMHUYECKOM JeSITeTbHOCTH.

[lepBasi paboTa, MOCBSIIEHHAS TOHS-
THIO «YCTOWYUBOE Pa3BUTHEC MPEIIPUSTHS) B
paMKax KOPHOPATHBHOTO IMOJXOa IMPHUHAI-
JICKUAT aMEPUKAHCKOMY IKOHOMHUCTY M TIPEJI-
npunuMareso J. EIKington [28]. On BBOIUT
KOHIICTIIIMIO  TpoiHOro kpurtepus (triple
bottom line) BeneHus Gu3Heca, OCHOBAHHYIO
Ha Tpex “PS”, — mpuObLIb, TIOAM U IUIAHETA
(. mo [29)), rae:

— npubbuts (profit) — TpagUIMOHHBIH
(bMHAHCOBBIN TIOKA3aTEeNb MTPEIIPUSITHUS;

— moau (people) — ypoBeHb conuaiib-
HOW OTBETCTBEHHOCTH NPEANPHUATHS B TPO-
Iecce BEACHUS XO3SIMCTBEHHOM NCATCIIFHOCTH;

— muianera (planet) — ypoBeHb 3K0II0-
THYECKOW OTBETCTBEHHOCTH TPEANIPHUITUS B
IIPOLIECCE BENECHUS XO3SMCTBEHHOM JEATENb-
HOCTH.

[IpenmpusaTus, MOPUAEPKUBAIOLTUECST
TAHHOW MOJICNIA, M3MEPSIOT CBOKO JICSATCIb-
HOCTb 1O (PMHAHCOBBIM, COLIMAJIBHBIM M IKO-
JIOTUYECKHM II0Ka3aTelisIM, YTO TIO3BOJISET
y4ecTh BCE 3aTpaThl IMPHU BeJCHUH Ou3Heca.
A. Savitz BbICKa3bIBaeT MPEIMOIOKEHUE, YTO
MOJIeNb «OTPakaeT CyTh YCTOWYHBOCTH, U3-
Mepsis BIMSHHUE JCATCIHOCTH OpTaHW3aIluu
Ha MHp ... BKJIIOYas KaK €€ MPUOBUILHOCTS,
TaK U [EHHOCTH aKIMOHEPOB, a TaKXkKe €€ CO-
[UAJIbHBIM, YSJIOBCUCCKUU M IKOJIOTHUCCKUHU
karmutam» (1uT. mo [30, c. 4]). Ha coBpemen-
HOM JTare pa3BUTHS HAYKH KOHIIETIITUS TPO-
HOTO KpHUTEpHUs JOIMOJIHEHA YeTBEPTHIM ac-
MEKTOM — YIPaBIICHUEM, YTO TPUBEIIO K Pop-
MHUPOBAHHUIO KOHIIEMIIMH YETHIPEXMEPHOTO
kpurepus (QBL) [31].
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C npyroil CTOPOHBI, CYIIECTBYET allb-
TEPHATUBHBINA B3IUIAJ HA YCTOMYHMBOE pa3BU-
THEe opraHusanuu. B HenaBHem uccienoBa-
unuu T. Dyllick u K. Muff [32] npeamnonararor,
YTO IO-HACTOSILEMY YCTOHUMBBIN OusHec ¢o-
KYCHPYETCSI Ha CBOEM IOJIOKUTEIILHOM BIIHSI-
HUM Ha BaXKHBIX JUIs OOILECTBA M HPUPOIBI
cepax. AHaIM3UPYs BHEIIHIOW cpeny, pup-
Ma MCIIOJIb3YeT CBOM BHYTPEHHHUE PECypChl U
KOMIIETEHIIMH ISl TIPEOJIOJICHHUS] KpHUTHUYE-
ckux curyauuil. Takum oOpa3oM, opraHuza-
UM HE MUHUMM3HPYIOT IMOCIEACTBUS CBOCH
XO3SIHCTBEHHON JESITEeIbHOCTH, a Ipearpu-
HUMAIOT JCUCTBHS JJSl PEUICHUS CYILECTBY-
IOIIUX TTPOOJIEM.

Hcenenys teMy yCTOMYHMBOCTH IIPEA-
HPUATHSI, OTEYECTBEHHOE Hay4dHOE cooOlie-
CTBO paccMaTpUBAaeT MPEUMYIIECTBEHHO 3KO-
HOMHYECKYIO COCTaBJISIFOIIYIO, @ UMEHHO CITO-
COOHOCTb OpraHU3alMyd OCYIIECTBIATH XO-
3SMCTBEHHYIO JAEATEIBHOCTh C HCIOJIb30Ba-
HUEM IPOU3BOJCTBEHHBIX PECYPCOB C LIEJBIO
MaKCUMH3AIMKA TpUObUIM, CO3IaHUs 100aB-
JICHHOH CTOMMOCTH U HOBBIIIEHUSI KOHKYPEH-
TOCIIOCOOHOCTH TIPOW3BECHHON MPOIYKIIHH.
C npyroéi CTOpOHBI, psiA HUcCcaeAoBaTenen
MpeUIaraloT pacCMaTpPUBATh YCTOMUUBOE pa3-
BUTHE MpPEINpusATHs dYepe3 OanaHCc Mexay
SKOHOMHUYECKOM, DKOTOTHYSCKON M COIHAIIh-
HOW cepamu JIeATENTBHOCTH MPH YYeTe BCeX
nmapaMeTpoB  pa3BuUTHUS. B TpakToBKe
AM. IIlunosoii [33, c. 292] TepMuH «yCTOMU-
YUBOE Pa3BUTHE» O3HAUAET «IIpPOIlecC Herpe-
PBIBHBIX TO3UTHBHBIX COQJaHCHUPOBAHHBIX
M3MEHEHHI YKOHOMUYECKOTO, COMAIBHOTO U
HKOJIOTUYECKOT0 XapaKkTepa, HaIpaBIEHHBIX
Ha TIOBBIIIEHNE Ka4eCTBa )XKU3HH paOOTHUKOB,
YPOBHS OJIarOoCOCTOSHUSL COOCTBEHHUKOB (aK-
LIMOHEPOB) U Ha obecrnieueHue Oyaymero 10-
TOCPOYHOI'O CYIIECTBOBAHUS TMPEATIPHUITUS.
B uccrnenosanuu E.B. Auapeeoii [34, c. 89]
«yCTOMUMBOE pAa3BUTHE» OIPENEICHO Kak
«pa3BUTHE, TIPU KOTOPOM TIPOHUCXOIAT IPO-
MOPIMOHAJIbHBIE U3MEHEHHsI TapaMeTpoB J10-
CTIDKCHHS IIeJIeH NP ONTHUMAaJIbHBIX 3aTparax
BPEMEHH, CaMH e LEeJIM OTPAXKAIOT COLUAb-
HYI0O OTBETCTBEHHOCTh OpPTaHM3AIUU H CIIO-
COOCTBYIOT MOBBIIIEHUIO 3((EKTUBHOCTH €€
¢byukuonupoBanusi».  A.I'. Kopsiko  [35,
c. 111] nox ycToiunBBIM pa3BUTHEM ITOHUMA-
eT «pa3BUTHE, IPU KOTOPOM MUHHUMH3HPYET-

Cs OTPULATEIBHOE BO3JCHCTBHE BHEIIHUX H
BHYTPEHHUX ()aKTOPOB, BIUSIONIUX HA COIH-
aJIbHO-2KOHOMUYECKYIO CHUCTEMY, Ha OCHOBa-
HUM TPEABUACHUS PA3JIMYHBIX PHIHOYHBIX
npeoOpa3oBaHUil M TPUHATUS CBOEBpPEMEH-
HBIX YIIPaBJICHYECKUX pelieHui». B pabote
E.E. Haymenko [36, c. 7] packpbIBaeT TEPMUH
KaK «HEMPEPBIBHOCTb POCTA, OTKPHIBAIOIAS
HOBBIE BO3MOKHOCTH JUISl JAJdbHEWUIIUX IIO-
JOKUTEIbHBIX MW3MeHeHu». [lpu naHHOM
MOJXO0/I€ YCTOMYMBOE Pa3BUTHE MPEINPUATUSA
BCErJa MpEeAnojaraeT OXpaHy OKpYKarolleu
cpelsl U COOMIOACHHE MPUHIUIIOB COLUAb-
HOW OTBETCTBEHHOCTH.

[IpencraBnsiercs, 4YTo ycTOMUMBOE pa3-
BUTHE B paMKax KOPIOPATUBHOTO IOAXOAA
JaeT BO3MOYKHOCTH TOBBICHTH 3(PPEKTUB-
HOCTb JESTENbHOCTU NMPEAIPUITUN B JTOJITO-
CPOYHOM TMEpPCHEKTUBE, a WMEHHO CHHU3UTH
PUCKHM U 3KCIUTyaTallMOHHBIE W3EPKKH, pa3-
BUTh MHBECTULIMOHHYIO JI€ATEIBHOCTh, Y4H-
ThIBasi KOJIOTMYECKUE U COLIMAIIbHBIE PUCKH,
rapMOHHU3UPOBATh OTHOIICHUS MEXKIY BCEMHU
3aMHTEPECOBAHHBIMU JIMI[AMU, YUUTHIBAsT MH-
Tepechl Bcex CTOpoH. COamaHCHPOBAaHHOCTH
pa3BUTHUs Bcex chep NesTeNbHOCTH MpeArnpu-
STHS. MOKET OBITh JIOCTHTHYTa 3a c4eT (op-
MHUPOBaHUsl YIPABIECHYECKUM aIllapaToM U
coOCTBeHHUKaMH MOPT(Hensi akKTHBOB U KaIlu-
Tajga, COOTBETCTBYIOIIMX LEISM OpraHu3a-
LUK, a TaKke TpeOyeMbIX PEeCypcoB U JI0XO-
JIOB B YCJIIOBHMSIX OTPaHMYEHHOCTU BHYTPEH-
HUX (DaKTOPOB W HEOMPENETIEHHOCTH BHEIII-
HEW CpeJibl.

[lo HamiemMy MHEHHIO, BBIJICTICHUE
NOAXO0/Ja K OMNPENEICHUI0 YCTOMYMBOTO pas-
BHUTHS B paMKax KOPIIOPATUBHOM COIMATBHOMN
orBercTBeHHOCTH (naiee — KCO) sBusercs
HEOOXOIUMBIM U TpeOyeT OTIAENIBHOTO pac-
cmotpenus. Konmermuus KCO-6usneca, oT-
BETCTBEHHOTO 3a TIOCIICJCTBUS CBOCU Jesi-
TETHHOCTHU Tepel OOIIECTBOM M 3aMHTEPECO-
BaHHBIMH JIUI[AMH, TPHOOpEIa U3BECTHOCTH B
60-x . XX B. U ¢ Tex mop oOcyxkaaeTcs B
aKaJIeMUYECKUX Kpyrax M JeJIOBBIX COOOIIe-
cTBax. HecMoTpst Ha KpuTHYECKHUE 3aMeUaHus
[0 BOIPOCY LIEJIECO00Pa3HOCTH paCIIUPEHUS
MOJTHOMOYHMHN OpraHu3alMil 3a Mpeenbl yBe-
JUYCHUST aKIMOHEPHON MPUOBLUIN, BCE OOJb-
1Ie€ YUCJIO KOPIOpauii aKTUBHO BOBJIEKAIOT-
Ci B peHIeHHWE COIHAIBHBIX TPOOIEeM.
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HaOmtomaercss TeHIEHIMsS K  YBEIUYEHUIO
qucjia CHEUUAIN3UPOBAHHBIX OpraHu3alui,
JEUCTBYIOIMX HA HALIMOHAIBHOM M II00ANb-
HOM YpOBHSIX, KOHCYJIbTUPYIOLIMX M OCY-
IIECTBISIIOIMX ~ LIEJEBbIE  KPAaTKOCPOUYHBIE
IIPOEKTHI WM JOJITOCPOYHBIE IIPOrPAMMBI 110
YCTOMUMBOMY Pa3BUTHIO PEIrMOHOB, MECTHBIX
coobmiectB. IlepeHoc MPOU3BOJACTBEHHBIX
MOIIIHOCTEW B PErMOHBl C HU3KOW HAJIOrOBOM
Harpy3koil ¢ Leibl0 MUHUMM3ALUU 3aTpar,
HCIIONb30BaHue Hanbosee 3hHEKTUBHBIM 00-
pa3oM peCcypcoB NPEIIPUATUN, B TOM YHUCIE
TPYAOBBIX M HH(OPMAIMOHHBIX, BJIEYET 32
co0oif  HEOOXOAMMOCTb CO3JaHHS HOBBIX
¢bopM coLMaTBHO-?KOHOMUYECKOTO pa3BUTHUS
Ha MHUPOBOM ypOBHE. B 3TO#l CBA3M moaxon
KCO ognoBpemMeHHO BKIIIOYAET B C€Os acIiek-
ThI JIEIOBOM 3TUKHU U SIBJIACTCSI HHCTPYMEHTOM
peai3allMi yCTOMYMBOIO pa3BUTHUSI COLM-
aJIbHO-9)KOHOMHUYECKUX CHCTEM.

Baxxno oTMeruTh, YTO OOILECTBO,
IIPAaBUTEJICTBO UM MpEJICTaBUTENM OH3Heca
no-pazsomy onpenenstor KCO u ee cranaap-
Thl, BO3J1araeMble o0s3aTenscTBa. OmMOoyHO
KCO mnpupaBHHBaIOT K KOPHOPAaTUBHOW (Pu-
JAHTPONUU WK (OpPMaTIbHOMY COOJIIOACHUIO
3aKOHOAATEIbCTBA, YTO A0COJIIOTHO HEBEPHO.
Ilo omnpenenennro HMuctutyra BceemupHOro
6anka, KCO mnpencrasnsier coboil «o0s3a-
TeJbCTBO OM3HECAa BHOCUTDH BKJAJl B yCTOWYH-
BOE€ 3KOHOMHYECKOE pa3BUTHE, paboTas ¢ co-
TPYAHUKAMHU, UX CEMBSIMH, MECTHBIM CO00-
IIECTBOM U OOILIECTBOM B LEJIOM Ui YIyd-
IIEHUs] KaYeCcTBa XKU3HU CIIOCO0aMM, KOTOpbIe
MOJIE3HBI KaK Iy OM3Heca, TaKk U IJisg BceoO-
mero passutus»’. Haydroe cOOOIIECTBO
TaK)X€ aKTUBHO HCCIIEYET JaHHOE HaIlpaBlie-
Hue. Hampumep, rpymnma HUJEpIaHICKUX
yueHbIX [37] npoananusupoana 494 mMexnay-
HapoaHble HayuHble cratbu Ha Temy KCO,
onmybnukoBaHHble B mepuoa 1985-2015 rr.
Cpenu Hux 43,9 % wuccnenoBaHuil TeopeTH-
yeckue u 56,1 % — smmupuueckue. 85,2 %
paboT MOCBAILIEHBI TPAHCTPAHUYHBIM aCIIeK-
taM KCO u 14,8 % HanpaBieHbl Ha CpaBHH-
TenbHBI a”Hamu3 TeM KCO B OTAENIBHBIX

! Hnemumym BeemupHoro 6aHka. ['ocymapcTBeHHas TONH-
TUKa JUI1 KOPIIOPATUBHOM COLMAIBHOM OTBETCTBEHHOCTU.
2003. URL: http:/Awveb.worldbank.org/archive/website01006/
WEB/IMAGES/PUBLICPO.PDF  (mara  oGpatieHus:
01.05.2019).

CTpaHax, KyJbTypax M oTpacisax. JlomonHu-
TEJIbHO OTMEYaeTcsi, YTO HamOOoJblIee KOJIH-
YeCcTBO CTaTeH 10 3TOH ImpobiemMaTuke omyo-
mukoBaHo B mepuon 2010-2015 rr. Ha nam
B3IJISAJl, TOBBILIEHUE BHUMAHUs HAay4yHOI'O CO-
obmecTBa K MpoOJeMaTUKe YCTOHYHMBOTO
Pa3BUTHS CBA3aHO C KPU3UCHBIMU SIBIICHUSIMU
B MUPOBOM JKOHOMHYECKOM DPA3BUTUHU U I0O-
VICKOM HOBBIX METOZOB U MHCTPYMEHTOB IIO-
BBIIIEHHUS YCTOMYMBOCTH SKOHOMMUYECKHX
CyOBEKTOB, a TaKXKe MOTPEOHOCTHIO CO3/1aHUS
HOBBIX (OpM B3auMoneiicTBUA Ou3Heca C
OKpY>Karolleu Cpesiou.

HccenenoBanus, IOCBSIIEHHBIE YTOY-
HEHMIO KaTeropuaJIbHOTrO anrapara 1 CyIHO-
ctu KCO B KOHUENIuu ycToiunBOro pasBu-
THS, TAKKE MPOBOJATCS 3apYOCIKHBIMU aBTO-
pamu. Ilo muenuro K.K. Herrmann [38], kop-
HOpALMH UTPAIOT BaXKHYIO POJIb B SKOHOMUKE,
IIO3TOMY BHEJIPEHHE COLMAIbHO OTBETCTBEH-
HOM IOJMTUKH BIUSAET HA Pe3ylbTaThl yCTOM-
YMBOIO pa3BUTUS cTpaH. MHBIMH cloBamu,
KCO sBnsercss ”HCTpyMEHTOM IO JTOCTHUIKE-
HUIO LieJell YCTOMYMBOrO pPa3BUTHUS, YYUTHI-
BAIOILLETO HSKOHOMMYECKUE, COLMAJIbHBIE H
9KOJIOTHYECKHE MPOOIEeMbl U 3alMIIAIOIIEro
MHTEPEChl BCEX 3aWHTEPECOBAHHBIX CTOPOH.
K. Behringer, K. Szegedi [39, c. 21] ompexe-
ot KCO kak «Ou3HEc-MOJeNb, CHoco0-
CTBYIOULIYIO BKJaly OHM3Heca B YCTOHYMBOE
pa3BUTHE, a HMMEHHO CO3JAIoLlyl0 OasaHc
MEXIYy DKOHOMHUYECKMMH HHTEPECAMH, DJKO-
JIOTMYECKUMH TIOTPEOHOCTSIMU M COLMAIIbHBI-
MU OXHMJIAQHUSAMM IIyTEM HMHTETPALUU CYIIHO-
CTM YCTOMUMBOrO pa3BUTUSi B OH3HEC-
crpareruro opranusanum». A. Elmualim [40] B
CBOEH paboTe MPUXOAUT K BBIBOAY, YTO Tep-
MHUHBI «yCTOMYMBOE Pa3BUTHE» U «KOPIIOpa-
TUBHAs COLMAJIbHAS! OTBETCTBEHHOCTH) UMEIOT
pasHblil ypoBeHb peannsauuu. OnpeznencHue
«yCTOMUYMBOE pa3BUTHE» BBITEKAET U3 JIOKIaJa
bpyHTiana ¢ ero OCHOBONOJAraroIIen HIee
COLIMAJIbHOM, HSKOJIOTMYECKONH U HSKOHOMHYE-
CKOM yCcTOM4MBOCTH. B paMkax naHHOro moj-
xona KCO paccmarpuBaeTcsi Kak ColMabHas
MHUIMATUBA 3aUHTEPECOBAaHHBIX CTOPOH B
JIEUCTBYIOIIUX paMKax opraHuzanuu. He-
CMOTpPs Ha PacX0XKJIEHHsT B MHTEpIIPETALNU
TEPMHHOB B OHM3HEC-COOOIIECTBAX, MEXKIyHa-
POIHBIMU OpraHM3alUsAMU U TIPEICTABUTEINSI-
mu Biactu KCO paccmarpuBaercs kak (popma
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peanu3auuy Lejaed YCTOMYMBOTO pPa3BUTHS U
KaK CHHOHUM YCTOMYMBOIO Pa3BUTHSI.

R.A. Popa [41, c. 1281] Taxxe akiieH-
TUpyeT BHHMMaHue Ha B3auMocBszu KCO c
KOHIICMIUEH YCTONYMBOTO pa3BUTHS: «Y CTOM-
YMBOE PA3BUTHE OTHOCUTCS K YAOBIETBOpE-
HUIO TOTPeOHOCTEH KOMIAHHH, YBa)KEHHIO
OKPYKAaIOIIEH Cpelbl IUIAHETHI, HE CTaBS IOJ
yrpo3y NOTPEOHOCTH OyAyIIEro MOKOJIECHUS.
O0e KOHIENIIUN PAaCCMATPUBAIOT B KAa4eCTBE
Lenei JesTeNIbHOCTH opraHu3anuu 3ddex-
TUBHOE paclpeie]ICHUe U UCIOJIb30BaHUE pe-
CYPCOB.

[To namemy MHenuto, nogxox KCO
SBIIETCS YacThbIO CTPATETUU YCTOMYMBOTO
Pa3BUTHUSI OpraHU3allMd M YacTbIO JCJIOBOM
STUKH, TJI€ YUYUTHIBAIOTCSI UHTEPECHI HE TOJb-
KO CTEHKXOJJEepOB, HO M MECTHBIX CO00-
IIECTB, a TaK)XEe MPUHUMACTCS K CBEICHUIO
BIIUSHUE PE3YJIbTATOB XO3SMCTBEHHOW [es-
TETBHOCTH  OpPTraHM3allid Ha  JKOJIOTHIO,
OKpPYKAIOIIIYIO0 Cpelly M COoLHUaIbHyI cdepy.
OrmeTrM, 4TO HaWOOJIBINEE pPacIpPOCTpaHe-
HUE JaHHBIM MOAXO0J MOMYYWN B JESTENbHO-
CTH TPAHCHAIIMOHAJIBHBIX KOPIOpAaIui, KOTO-
pble CEerojiHd Ha PEryJispHOW OCHOBE ITyOIIH-
kytoT otdersl 0 KCO. OnHako naHHbIM nox-
X0J1 HE UMEET 3aKOHOIaTEeIbHON OCHOBBI MO/I-
TOTOBKH TaKOW OTYETHOCTH KPYIMHBIMH KOM-
MaHUSMHU JUIsl TPEICTABIICHUS] 3aUHTEPECO-
BAHHBIM JIUIIAM.

Kpome Toro, onpenensisi npeanpusTus
1 PETHOHBI KaK CHCTEMY, COCTOSIIYIO U3 MHO-
KECTBA B3aMMOCBSI3aHHBIX 3JIEMEHTOB U NpHU-
JIEPXKUBASCH TIOJOXKEHUN CHUCTEMHOTO TOIXO0-
7a, 1enecoo0pa3HO paccMaTpUBaTh IMOAXO
KCO xomrmuiekcHO, MHTETrpHUpysl €ro BO BCE
OusHec-mpoiiecchl. MBI monaraeM, 4to peanu-
samst KCO-nogxoma mo BceM HampaBiIeHUSIM
XO3SIMICTBEHHOM JEATEIBbHOCTH OpraHU3alUn
OT CO3JJaHUsI MUCCUHU M TTIOCTAHOBKH IIEJICH 0
aHaJIM3a U KOHTPOJISl pe3yIbTaTOB JAESATEIbHO-
CTH TO3BOJIUT MPEANPHUATHSIM HE TOJIBKO TIO-
BBICUTh YCTOMYMBOCTb, HO YBEIMYHUTH CTOU-
MOCTh KOMITAaHWHM W TIPHUBJICYb JOTIOJHUTEIb-
HbI€ WHBECTUIMU U1 pa3BuTus. llpenmpusi-
THSI, YYUTHIBAIONINE SKOHOMUYECKHE, DKOJIO-
THYECKUE U COIMAIbHBIE PUCKU BEACHUS XO-
3IMCTBEHHOM JEATEIbHOCTH, 4Yepe3 MOJIXO0J
KCO B kpaTyaiimime CpoKH ¢ HaMMEHBUIMMHU
3aTpaTtaMy CIIOCOOHBI AN THPOBATHCS K BO3-

JEUCTBUIO BHEIIHEW cpenbl. MccnepoBanue
YCTOMYMBOI'O Pa3BUTHUS HE TOJIBKO HAa yPOBHE
OTIENbHBIX IPEIIPUATHNA WU CTPaH, HO U HA
YPOBHE MEXAYHapOAHBIX OpraHM3aluil U
O0bEIMHEHUH IPEJCTABIsAET HUHTEpeC sl
JaTbHEHIINX HAayYHBIX pa3pabOTOK M MoJe-
JUPOBAaHUS YCTOMYMBOCTHM MHPOBOH HKOHO-
MHUKH, MOHUCKA PpEIICHUs MpoOsieM, BbI3BaH-
HBIX IJIo0anu3anueil 1 HayyHO-TEXHUYECKUM
IIPOTPECCOM.
3akiro4enue

HaJu3 JINTEpaTyphl, B KOTOPOU

COJIEP)KUTCSL TPAKTOBKA Tep-

MHHA «yCTOMYHMBOE Ppa3BHU-
THE», ITOKA3bIBAET, UTO JAHHOE IOHATHE pac-
CMaTpUBAJIOCh TOCTATOYHO IIMPOKO. B TO ke
BpeMs LENbI psii BOIPOCOB, CBSI3aHHBIX C
pa3IMYHBIMM aCIEKTaMU YCTOMYMBOI'O Pa3BU-
THUS1, OCTAeTCsl Majlo pazpadboTaHHbIM. K 3TM
BOIIPOCAM MOKHO OTHECTU OTCYTCTBUE €IU-
HOTO B3IJISJa HA TPAKTOBKY IIOHATHSA Ha
YPOBHE DPa3IMUHBIX COLMAIBHO-3KOHOMHYEC-
KHUX CHCTEM, CJIO)KHOCTb BHEJPEHUS TEOPETH-
YECKUX IMOJIOXKEHUH M HX IPAKTUYECKOTO
IPUMEHEHHUS K aHAJIU3y JESATEIIbHOCTH CyOb-
€KTOB YKOHOMUKHU.

Pe3roMupysi BBIIEN3I0KEHHOE, OTME-
THUM, YTO:

1) rmaBHO¥ TeHJAEHIMEH B TeopeTHYe-
CKHX MCCIIEZIOBAHUAX SABJISETCS pACCMOTPEHHE
MOHATHSI «YyCTOMUMBOE pa3BUTHE» B paMKax
COUYETaHMsI TPEX aCMEKTOB — SKOHOMHYECKOTO,
9KOJIOTUYECKOI 0, COLIUAIBHOTO;

2) 9KOJIOTO-CUCTEMHBIN, TPUEIUHBIN
KOPHOPaTUBHBIN MOJXO/bl IPEICTABISIIOT CO-
00l1 cucTeMy B3IJISJI0B, HOPM M NPUHIIMIIOB
YCTOHYMBOIO Pa3BUTHSI COLUATBHO-IKOHOMH-
YECKUX CHCTEM, B TO BPEMs KaK KIIACTEPHBIN
MOAXOJ W MOJXO0J KOPHOPAaTUBHOW COLMANIb-
HOM OTBETCTBEHHOCTHU SABIISIOTCS MHCTPYMEH-
TaMH peaIn3aluy yCTOMYMBOTO PA3BUTHS CO-
LUATbHO-D)KOHOMUYECKUX CUCTEM;

3) B KaXJIOM M3 MOJXO/IOB K TPAKTOB-
K€ KaTeropuu «yCTOWYMBOE pa3BUTHE» OT-
KPBITBIM OCTaeTCsi BOMpoc 00 oreHke dhdex-
TUBHOCTH (DYHKIIMOHUpPOBAHUSA OOBEKTa HC-
CIIeIOBaHMsI, 4YTO TpeOyeT NpOBEACHMS J10-
MIOJIHUTENBHBIX HAyUYHBIX U3bICKAHUM;

4) BBIZICJICHHBI HAMU MMOJXO KOPIIO-
paTUBHOM  COLMAJIbHOW  OTBETCTBEHHOCTHU
MO3BOJISIET UACHTU(QHUIIMPOBATH CBSI3b MEXKIY
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CTpaTEerMyecKUMU LEIsIMU Pa3BUTHs OpraHu-
3al1H, OJIMTUKON €€ B3aUMOJICHCTBHUS C TpeE-
TbUMHU JIUI[AMH, BO3/JECUCTBHEM OpraHU3aluu
Ha OKPY’KaIOIIYIO CPEly U HacelIeHuE.

['ene3uc TEOpEeTUYECKUX KOHIICHIIUI
WCCIIEIOBAaHUS MPOOJIeM YCTOMYMBOTO pPa3BU-
TUS TIO3BOJISIET TOJYYUTh LEJIOCTHOE U CH-
CTEMHOE TPEICTABICHUE O 3aKOHOMEPHOCTSIX
U CYILIECTBEHHBIX CBS3AX M Mpolieccax pa3Bu-
THS COLIMATIbHO-3KOHOMHMYECKUX CHCTEM, 4YTO
CIOCOOCTBYET CO3JaHUIO JTOJITOCPOYHON CTpa-
TETMH YCTOWYMBOTO PA3BUTHUSL CTPAH U PETHO-
HOB, YYMTBHIBasi SKOHOMHUYECKHE, HKOJIOTHYe-
CKH€ U COIMAJIbHBIC aCIeKThl BEJICHUS XO3sH-
CTBEHHOM JIeSITeIbHOCTH.

[lo HameMy MHEHHIO, €MHCTBO B3IJISI-
JIOB TI0 TIPOOJIEMAaTHUKE YCTOWYMBOTO Pa3BUTHS
MO>KET OBITh JOCTHUTHYTO 4Yepe3 MPOCBEIICHUE
obmrectBa u (hopMuUpoBaHHUE MPOPECCHOHAID-
HBIX KOMIIETEHIIUN JIO/IeH TPU PEIICHUU KO-
JIOTUYECKUX, SKOHOMHUYECKUX U COLMAIBHBIX
npobieM. B 3TOM  KOHTEKCT€ 3KOJIOro-
OPUEHTHUPOBAHHOE MHUPOBO33PEHUE CTAHOBHT-
Csl BaXKHBIM KOMIIOHEHTOM YCTOMYUBOTO pas-
Butus. OOpa3oBaHue, HaNpaBIeHHOE Ha (op-
MHUPOBaHHE HKOLIEHTPUYHBIX ILIEHHOCTEH, MO-
KET 3aMEHUThH CYILECTBYIOIINE AHTPOMOIEH-
TPUYECKHE LIEHHOCTH, XapaKTePU3YIOLIUECS
MOTPEOUTENHECKUM OTHOIIIEHUEM K TIPUPOJTHBIM
pecypcam. BHeapenme B 00pa3oBaTenbHYIO
MPAKTUKY CHEIHATU3UPOBAHHBIX TPEIMETOB
00 9KOJIOTUYECKOM 3HAHUHU, IKOJIOTUYECKUX
YCTaHOBKaX, CIIOCOOCTBYIOIIMX CTAHOBJICHHUIO
MOJIETI TIOBEJEHUS, T/I€ YENOBEK SBISETCS
YaCThIO MPUPOJIBI U AKTUBHO B3aUMOJICUCTBYET
C HEMH, IOMHKHO CTaTh OCHOBOM (hOpMHUPOBAHUS
CHCTEMBI LIEHHOCTEH M HOPM IO COEPEexKEHUIO
OKpYKaroIlel cpeabl, TPUMEHEHUs SKOJOTH-
YECKHX 3HAaHUW B MPAKTHYECKOW NIEATEIIbHO-
cti. 9710 OyneT cnocoOCTBOBAThH TIOCTUKEHUIO
Lenel yCTOMYMBOTO Pa3BUTHS.

CTOUT OTMETHUTh, YTO MEXIUCIMILIN-
HApHBIA XapakTep YCTOMYMBOIO Pa3BUTHUS
TpeOyeT Koomepaluu U COTPYIHUYECTBA CIie-
[IAAJTMCTOB Pa3HBIX OTpaciell HAy4YHOTO 3Ha-
HUS U cep AeaTeTbHOCTH, SKOJIOTOB, COIHO-
JIOTOB, TIOJIMTHKOB ¥ TPEINPUHUMATEICH.
NMeHHO  mocpencTBOM — B3aUMOJEHCTBHS
MPEACTABUTENCH pa3IUYHBIX cdep aesTeb-

HOCTM BO3MOXXHO CO3/JaHME€ MEXaHU3Ma
YCTOMYMBOIO pPa3BUTHS, C OJHOM CTOPOHBI
CTUMYJIUPYIOLIETO Pa3BUTHUE 3KOJOTMYHBIX
PBIHKOB, CBS3aHHBIX C 3KCIUIyaTalluel pecyp-
COB, a C JIpyTOM — MOJAJIEPKHUBAIOILIETO COCTO-
SIHUE OKpPY’KaIoIIel cpenbl Ha YpOBHE, HEOO-
XOIUMOM ISl YJIY4YUIEHUs KadecTBa KU3HU
mojei. HeoOxonuMo peryisipHO aHaU3UPO-
BaTh XO35MCTBEHHYIO JAEATEIbHOCTh U OLICHU-
BaTh €€ Ha MPEIMET BO3MOXKHBIX HETaTUBHBIX
nociencteuii. Kpome toro, npu nimaHupoBa-
HUU U OCYILECTBICHUM AESITEIbHOCTH 3auH-
TEPECOBAaHHbIE CTOPOHBI W YIPABICHUYECKHI
anmnapar JOJDKHBI KOHCYJBTUPOBAThCS y CIIe-
LUAJUCTOB IO YCTOMYMBOMY pa3BUTHIO. Ta-
KAM 00pa3oM, CMEHa MHPOBO33PEHUYECKHUX
YCTaHOBOK, 3KOJIOTHYECKOE 00pa3oBaHuUE, CO-
TPYJHUYECTBO  CIELHUAIMCTOB  PAa3TUYHbBIX
cdep, mpencraBuTeneil BIacTH U OW3HEca U
CHUHTE3 HAYYHBIX 3HAHWM CHOCOOCTBYIOT
YCTOMYMBOMY pa3BUTHIO OOILIECTBA, COXpaHe-
HUIO OMOpazHOOOpa3usi, CHIKEHUIO MPUPO/I-
HBIX KAaTakJIW3MOB, HW3MEHEHHIO CIOCO0OB
IIPOU3BOJICTBA U MOTPEOICHUS.

VYuuTsiBas BBIIIEHU3JI0KEHHOE, Tpea-
JaraeM IMpOBOJMUTH JajdbHEHIINE HCCIIE0Ba-
HUS KOHLENIUU YCTOMYMBOIO Pa3BUTHUS IO
CJIEYIOIIMM HalpaBICHUSAM:

— IIOCTPOEHUE HOBBIX M COBEpILEH-
CTBOBAHHE CYILECTBYIOIUX MOJEIEH yCTONYN-
BOTO Pa3BUTHS SKOHOMHMKH B LIEJIOM M Tpe-
NPUATHN AJIS YIIy4IIEHUs] KauecTBa JKU3HU CO-
BPEMEHHOTO U MOCIIEIYIOIINX TOKOJICHUI;

— YTOYHEHHME CUCTEMBI IOKa3aTeleH,
U3MEPSIONINX YPOBEHb YCTOMYMBOCTH COILU-
IbHO-DKOHOMUYECKMX CHCTEM C Y4YETOM
9KOJIOTMYECKOT0 ¥ COLMAIIBHOTO aCIEKTOB;

— pa3zpaboTka MexaHu3zma (HopMHUpO-
BAaHMS 3KOJIOTMYECKUX LIEHHOCTEH U ycTaHOo-
BOK B IIeJAX OOecredeHuss yCTOWYHBOTO
pa3BUTHS;

— TpOBE/IEHUE UCCIEeI0BaHUN B 001a-
CTH COBEPLICHCTBOBAHMS KOHLEMIMM YETHI-
pexmepHoro kpurepus (QBL) B pamkax kop-
MOPAaTUBHOTO MOJXO/Aa Ul TOBBIICHUS 3(]-
(EeKTUBHOCTH XO3SIICTBEHHON JEsTeIbHOCTH
KOHKPETHBIX NPEATNPUATHI.



l'eHe3uc meopemuyeckux npedcmagieHull ...

Cnmcok JInTepaTypsl

1. Cmapuxosa E.A. CoBpeMeHHbIC MOAXObI K TPAKTOBKE KOHIECHIMH YCTOWYMBOIO Pa3BUTHS //
Bectauk PYJIH. Cepust: Oxonomuka. 2017. T. 25, Ne 1. C. 7-17. doi: 10.22363/2313-2329-2017-25-1-7-17.

2. Kyueposa E.H. CoBpeMEHHBIH MOAXOA K YCTOWYMBOMY pa3BHTHIO TpeAmnpustus // BecTHHk
Openodyprckoro rocynapcrsensoro yausepcurera. 2007. Ne 9 (73). C. 76-81.

3. Huassn B.I. TeopeTnueckue MOIXOAbI K OMPEICICHUI0 yCTOWYMBOTO passutus // M3BecTHs
HpxyTckoit rocyaapcTBeHHON sKoHOMHYecKkod akanemMuu (balikaabCkuil rocynapCTBEHHBIM YHUBEPCHUTET
skoHOMHUKH ¥ mipaBa). 2015. T. 6, Ne 1. doi: 10.17150/2072-0904.2015.6(1).13.

4. Ilanos B.U., Jluockaa 3.B. KoHIenmus yCTOWMYMUBOTO pPa3BUTHS: JKOJIOTHYECKOE MBIIUICHNE,
co3Hanre, otrBeTcTBeHHOCTH, // Bectnuxk MITY wum. M.A. IlonxoxoBa. ConuaiabHO-3KOJIOTHYECKHUE
texnonorun. 2012. Ne 1. C. 38-50.

5. bpunuyx M.M. CucteMHBIi TOIXOA K YCTOWYMBOMY pa3BHTHIO MHPOBOTO coobmecTBa //
AcCTpaxaHCKHI BECTHUK dKOJ0oruyeckoro oopasosanus. 2015. Ne 2 (32). C. 5-14.

6. Llamanog-fagvioos /[ FO. Dtanbl KOHUENTyalW3allMd YCTOMYMBOTO Pa3BUTHS:  aHAIM3
SKOHOMHMYECKOTO U  IOJMTHYECKOro JAucKypcoB // BectHuk Hmkeropoackoro yHuBepcureTa
um. H.W. JloGaueBckoro. 2012. Ne 4-1. C. 445-452.

7. Cedog B.B. Konuenius ycTOHYMBOTO pa3BUTHSA: IOJUTIKOHOMHUECKUH moaxon // BecTHuk
YensOuHckoro rocynapctBeHHoro yuusepeutera. 2012. Ne 8 (263). C. 5-14.

8. Meadows D., Randers J. Limits to growth. The 30-Year Update. UK, Earthscan, 2005. 363 p.

9. Konmioe B.A., Mampocosé BM., Jlesawos B.K. HoBas mapagurma pa3sutus Poccuu:
KOMIUICKCHBIC HCCIIENOBaHUSI TMpoOJieM ycroiunBoro passutusa. M.: Academia; Hpkyrck: PULL I'TI
«O6muHbOopMITedaTsy, 2000. 459 c.

10. Komnmioe B.A. Hayka cnacer yenoBedectBo. HoBocuoupck: Uzn-so CO PAH, 1997. 343 c.

11. Vpcyn A.J]. CraHOBICHHE yCTOWYMBOM IIMBUIIM3ALMU: HOBBIE TT00anbHbIe 1enu // unocodus u
obmectBo. 2016. Ne 1 (78). C. 29-56.

12. Oscuenxo FO.B., buzapxuna E.H., Cyxosa H.H. YcroiiumBoe pa3BUTHE: KOHLCHIUSA W
cTpaTernueckre OpHeHTHPHI // DkoHOMHUKa 1 MaTeMaTudeckue Metonsl. 2007. T. 43, Ne 4. C. 23-33.

13. Kpwkoe B.A., Cesacmvsnosa A.E., Toxapes A.H., [lImam B.B. COBpeMEHHBIN MOAXON K
pa3paboTKe u BEIOOPY CTPATETHIECKHUX allbTEPHATHB PA3BUTHS PECYPCHBIX PETHOHOB // DKOHOMHUKA PErroHa.
2017. T. 13, Bem. 1. C. 93-105. doi: 10.17059/20171-9.

14. Posenoepe I'.C., Yepnuxosa C.A., Kpacnoweros I'.11., Kpvinos FO.M., I'enaweunu /[.5. Mudsb! u
peanbHOCTb «ycTounBOro pazsutusy // [lpodiemsr nporHosupoBanus. 2000. Ne 2. C. 131-154.

15. Tusamynnun X.H., Tpouyxuii B.A. KoHumenmus yCTOWYHBOTO pa3BUTHSA: HOBas COLUAIBHO-
SKOHOMHUYEcKast nmapaaurma // OOLeCTBEHHbIC HAyKH 1 COBpeMeHHOoCTh. 1998, Ne 5. C. 124-130.

16. beposa @IK., llymanosa A.X., Axymnosa M.JI. Kouuenuus yCTOWYMBOTO Pa3BUTHS M €ro
OCHOBHBIE NPUHIMIIEI // DKoHOMHUYeckue Hayku. 2012. Ne 12(97). C. 127-130.

17. Tosebuna B.JI. HoBas skoyioruueckas mapajurMa — BaXHbIH (GakTop oOecreueHus] YyCTOHYHUBOTO
pasBuThs // YdeHble 3anmucku PocCHIICKOro TocyapcTBEHHOTO THAPOMETEOPOIIOTHUECKOTO YHHBEPCUTETA.
2012. Ne 26. C. 248-265.

18. Neumayer E. Weak versus strong sustainability: Exploring the limits of two opposing paradigms.
Fourth edition. Edward Elgar, Northampton, 2013. 273 p.

19. Williams C.C., Millington A.C. The diverse and contested meaning of sustainable development //
The geographical journal. 2004. VVol. 170, Ne 2. P. 99-104.

20. Daly H.E. On Wilfred Beckerman's critique of sustainable development // Environmental Values.
1995. Vol. 4, Ne 1. P. 49-55.

21. Costanza R., d’Arge R., Groot R. de. The value of the world’s ecosystem services and natural
capital // Nature. 1997. Ne 387 (15). P. 253-260.

22. Anmyxosa H.B., Kapmanosa M.J[. IBOMONMS HAYYHOUN MBICIIH B TPAKTOBKE BIIHSHUSI KIIACTEPHBIX
(hopMHPOBaHUI HA SKOHOMUYECKOE pa3BUTHE pernoHa u crpansl / CumBon Hayku. 2015. Ne 8. C. 76-84.

23. bamos I'X., Kanopoxosa M.M., Kymviuuesa 3.X. Opranuszanusi yCTOWYMBOTr0 pa3BUTHSA PETHOHA
Ha OCHOBE KJIACTepPHbBIX 00pa3oBaHmii // PernoHanbHas SKOHOMHUKA: Teopus u mpaktuka. 2011. Ne 12 (195).
C. 8-14.

24. Kocmvicosa JI.A. DopMupoBaHHE MEXaHW3Ma YCTOWYMBOrO Pa3BUTHsI MPOMBILILIEHHOCTH Poccun
Ha OCHOBE TEPPUTOPHATHHBIX WHHOBAIMOHHBIX KJIACTEPOB: AWCC. ... I-pa 3koH. Hayk: 08.00.05. M., 2016.
295 c.


https://doi.org/10.22363/2313-2329-2017-25-1-7-17

E.C. Banawosa, C.P. lllapunosa

25. Csucmynosa M.H. KnactepHpld NOAXOHN KaK OCHOBAa YCTOWYMBOTO pa3BUTHA peruoHa //
HaykoBenmenue: sIeKTpOHHBIM HayuHblii skypHam. 2015. T.7, Ne5. URL: http://naukovedenie.ru/PDF/
232EVNS515.pdf (nata obpamenus: 01.05.2019).

26. [Tnasves C.IO., Heanmep B.B., Maxapoe B.JI., Hexunenog A.Jl., Tamaprxun A.YU., I punbepe P.C.,
Demucos I'.I., [{eemxos B.A., bamuuxos C.A., Epuwos M.B., Mumses /].A., Ilempos [O.A. O crparerun
pasBuTHs 3KOHOMUKH Poccrn // DxoHoMHuYeckast Hayka coBpeMenHoi Poccun. 2011. Ne 3. C. 7-31.

27. Anemounosa A.A., Kypueesa I'M. ®opMupoBaHue ycIOBUH peaan3allid MOJEIU YCTOMYMBOTO
pa3BUTHsL TexHoyornueckoro yknana // Haywno-texnnueckue Begomoctd Cankt-IletepOyprekoro
TOCYJIAPCTBEHHOTO MOJIMTEXHUYECKOTO YHUBepcUTeTa. DkoHoMHuuYeckne Hayku. 2016. Ne 4 (246). C. 195-
204. doi: 10.5862/JE.246.17.

28. Elkington J. Cannibals with forks: The triple bottom line of 21st century business. United
Kingdom, Capstone Publishing Limited Oxford Centre for Innovation, 1997. 402 p.

29. Jackson A., Boswell K., Davis D. Sustainability and triple bottom line reporting — What is it all
about? // International Journal of Business, Humanities and Technology. 2011. Vol. 1, Ne 3. P. 55-59.

30. Slaper T.F. The triple bottom line: what is it and how does it work? // Indiana business review.
2011. Vol. 86, Ne 1. P. 4-8.

31. Semenza J.C. Creating sustainable communities: The quadruple bottom line // EcoHealth. 2012.
Vol. 9, Iss. 4. P. 499-501.

32. Dyllick T., Muff K. Clarifying the meaning of sustainable business: Introducing a typology from
business-as-usual to true business sustainability // Organization and Environment. 2015. Vol. 29, Iss. 2.
P. 156-174.

33. Hlunosa A.M. KoHuentyanusanmus TIOHATHS «YCTOWYMBOE pA3BUTHE IPOMBIIUICHHOTO
npennpustas // Master's Journal. 2014. Ne 2. C. 287-296.

34. Awnopeesa E.B. IIpuHIAIBI yCTONYUBOTO pa3BUTHA Npeanpuarus // Bectauk JuMuTpoBrpaackoro
WH)KEHEPHO-TEXHOIOTHIecKoro nHeTuTyTa. 2018. N 2 (16). C. 85-92.

35. Kopsakoe A.I'. Merogonorudeckne BOTPOCH YCTOWYHUBOTO Pa3BUTHS TpeAnpusiTuii / Bormpocsr
SKOHOMUKH U mipaBa. 2012. Ne 46. C. 110-114.

36. Haymenxo E.E. TlpoGiembl yrpaBieHUs] yCTOWYUBBIM Pa3BUTHEM MPEANPHUITHS B COBPEMEHHOMN
skoHOMUKe // Mukposkonomuka. 2008. Ne 3. C. 7-9.

37. Pisani N., Kourula A., Kolk A., Meijer R. How global is international CSR research? Insights and
recommendations from a systematic review // Journal of World Business. 2017. Vol. 52, Iss. 5. P. 591-614.

38. Herrmann K.K. Corporate social responsibility and sustainable development: the European Union
Initiative as a case study // Indiana Journal of Global Legal Studies. 2004. Vol. 11, Iss. 2. P. 205-232.

39. Behringer K., Szegedi K. The role of CSR in achieving sustainable development — theoretical
approach // European Scientific Journal. 2016. VVol. 12, Ne 22. P. 10-25. doi: 10.19044/esj.2016.v12n22p10.

40. Elmualim A. CSR and sustainability in FM: Evolving practices and an integrated index //Procedia
Engineering. 2017. Vol. 180. P. 1577-1584. doi: 10.1016/j.proeng.2017.04.320.

41. Popa R.A. The corporate social responsibility practices in the context of sustainable
development. The case of Romania // Procedia Economics and Finance. 2015. Vol. 23. P. 1279-1285.
doi: 10.1016/S2212-5671(15)00395-0.

Cmamows nocmynuna 8 peoaxyuio 29.05.2019, npunsama x nevamu 25.09.2019

Caenenns 00 aBTopax
bamamoBa Enena CepreeBHa — JOKTOp JKOHOMHYECKMX HayK, JOIEHT, mpodeccop, CaHKT-
[erepOyprekuii monmurexuudeckuii yauepcurer [letpa Bemmkoro (Poccus, 195251, r. Cankr-TlerepOypr,
yi. [omarexanyeckas, 29; e-mail: elenabalashova@mail.ru).
[Hapunosa Cabuna PunaroBHa — acrimpant, Cankt-IlerepOyprekuii nonurexHunaeckuit yausepeuret [lerpa
Bemkoro (Pocenst, 195251, . Cankr-TlerepOypr, yir. Tonurexanueckas, 29; e-mail: sharipovasab@gmail.com).


http://naukovedenie.ru/PDF/
https://doi.org/10.5862/JE.246.17
mailto:sharipovasab@gmail.com

l'eHe3uc meopemuyeckux npedcmagieHull ...

References

1. Starikova E.A. Sovremennye podkhody k traktovke kontseptsii ustoichivogo razvitiya [The
contemporary approaches to interpretation of the sustainable development concept]. Vestnik RUDN.
Seriya: Ekonomika [RUDN Journal of Economics], 2017, vol. 25, no. 1, pp. 7-17. (In Russian).
doi: 10.22363/2313-2329-2017-25-1-7-17.

2. Kucherova E.N. Sovremennyi podkhod k ustoichivomu razvitiyu predpriyatiya [Modern approach
to the stable development of an enterprise]. Vestnik Orenburgskogo gosudarstvennogo universiteta [Vestnik
of the Orenburg State University], 2007, no. 9 (73), pp. 76-81. (In Russian).

3. Niazyan V.G. Teoreticheskie podkhody k opredeleniyu ustoichivogo razvitiya [Theoretical
approaches to definition of sustainable development]. lzvestiya Irkutskoi gosudarstvennoi ekonomicheskoi
akademii (Baikal'skii gosudarstvennyi universitet ekonomiki i prava) [Baikal Research Journal]. 2015, vol. 6,
no. 1. (In Russian). doi: 10.17150/2072-0904.2015.6(1).13.

4. Panov V.l., Lidskaya E.V. Kontseptsiya ustoichivogo razvitiya: ekologicheskoe myshlenie,
soznanie, otvetstvennost' [Concept of sustainable development: ecological thinking, consciousness,
responsibility]. Vestnik MGGU im. M.A. Sholokhova. Sotsial'no-ekologicheskie tekhnologii [Bulletin of the
Sholokhov Moscow State University for the Humanities. Social and Ecological Sciences], 2012, no. 1,
pp. 38-50. (In Russian).

5. Brinchuk M.M. Sistemnyi podkhod k ustoichivomu razvitiyu mirovogo soobshchestva [A
systematic approach to the sustainable development of the world community]. Astrakhanskii vestnik
ekologicheskogo obrazovaniya [Astrakhan Bulletin for Environmental Education], 2015, no. 2 (32), pp. 5-
14. (In Russian).

6. Shatalov-Davydov D.Yu.  Etapy  kontseptualizatsii ~ ustoichivogo  razvitiya:  analiz
ekonomicheskogo i politicheskogo diskursov [Conceptualization of sustainable development: Analysis of
economic and political discourses]. Vestnik Nizhegorodskogo universiteta im. N.l. Lobachevskogo [Vestnik
of Lobachevsky University of Nizhni Novgorod], 2012, no. 4-1, pp. 445-452. (In Russian).

7. Sedov V.V. Kontseptsiya ustoichivogo razvitiya: politekonomicheskii podkhod [The concept of
sustainable development: a political and economic approach]. Vestnik Chelyabinskogo gosudarstvennogo
universiteta [Chelyabinsk State University Bulletin], 2012, no. 8 (263), pp. 5-14. (In Russian).

8. Meadows D., Randers J. Limits to growth. The 30-Year Update. UK, Earthscan, 2005. 363 p.

9. Koptyug V.A., Matrosov V.M., Levashov V.K. Novaya paradigma razvitiya Rossii: kompleksnye
issledovaniya problem ustoichivogo razvitiya [New paradigm of the development of Russia: Complex
studies of sustainable development problems]. Moscow, Academia; Irkutsk, RITs GP “Oblinformpechat”
Publ., 2000. 459 p. (In Russia).

10. Koptyug V.A. Nauka spaset chelovechestvo [Science will save humanity]. Novosibirsk, SO RAN
Publ., 1997. 343 p. (In Russian).

11. Ursul A.D. Stanovlenie ustoichivoi tsivilizatsii: novye global'nye tseli [Becoming a sustainable
civilization: New global goals]. Filosofiya i obshchestvo [Philosophy and Society], 2016, no. 1 (78), pp. 29—
56. (In Russian).

12. Ovsienko Yu.V., Bizyarkina E.N., Sukhova N.N.  Ustoichivoe razvitie:  kontseptsiya
i strategicheskie orientiry [Sustainable development: Concept and strategic guidelines]. Ekonomika
i matematicheskie metody [Economics and Mathematical Methods], 2007, vol. 43, no.4, pp.23-33.
(In Russian).

13. Kryukov V.A., Sevast'yanova A.E., Tokarev A.N., Shmat V.V. Sovremennyi podkhod k
razrabotke i vyboru strategicheskikh al'ternativ razvitiya resursnykh regionov [A modern approach to the
elaboration and selection of strategic alternatives for resource regions]. Ekonomika regiona [Economy of
Region], 2017, vol. 13, iss. 1, pp. 93-105. (In Russian). doi: 10.17059/20171-9.

14. Rozenberg G.S., Chernikova S.A., Krasnoshchekov G.P., Krylov Yu.M., Gelashvili D.B. Mify
i real'nost' “‘ustoichivogo razvitiya” [Myths and reality of “sustainable development”]. Problemy
prognozirovaniya [Problems of Forecast], 2000, no. 2, pp. 131-154. (In Russian).

15. Gizatullin Kh.N., Troitskii V.A. Kontseptsiya ustoichivogo razvitiya: novaya sotsial'no-
ekonomicheskaya paradigma [The concept of sustainable development: A new social and economic paradigm].
Obshchestvennye nauki i sovremennost' [Social Sciences and Modernity], 1998, no.5, pp.124-130.
(In Russian).


https://doi.org/10.22363/2313-2329-2017-25-1-7-17

E.C. Banawosa, C.P. lllapunosa

16. Berova F.zZh., Dumanova A.Kh., Yakhutlova M.L. Kontseptsiya ustoichivogo razvitiya i ego
osnhovnye printsipy [The concept of sustainable development and its basic principles]. Ekonomicheskie nauki
[Economic Sciences], 2012, no. 12 (97), pp. 127-130. (In Russian).

17. Tovbina V.L. Novaya ekologicheskaya paradigma — vazhnyi faktor obespecheniya ustoichivogo
razvitiya [A new environmental (ecological) paradigm as an important factor in ensuring of sustainable
development]. Uchenye zapiski Rossiiskogo gosudarstvennogo gidrometeorologicheskogo universiteta
[Proceedings of the Russian State Hydrometeorological University. A Theoretical Research Journal], 2012,
no. 26, pp. 248-265. (In Russian).

18. Neumayer E. Weak versus strong sustainability: Exploring the limits of two opposing paradigms.
Fourth edition. Edward Elgar, Northampton, 2013. 273 p.

19. Williams C.C., Millington A.C. The diverse and contested meaning of sustainable development.
The geographical journal, 2004, vol. 170, no. 2, pp. 99-104.

20. Daly H.E. On Wilfred Beckerman's critique of sustainable development. Environmental Values,
1995, vol. 4, no. 1, pp. 49-55.

21. Costanza R., d’Arge R., Groot R. de. The value of the world’s ecosystem services and natural
capital. Nature, 1997, vol. 387, pp. 253-260.

22. Altukhova N.V., Karmanova M.D. Evolyutsiya nauchnoi mysli v traktovke vliyaniya klasternykh
formirovanii na ekonomicheskoe razvitie regiona i strany [Evolution of scientific thought in the
interpretation of the influence of cluster formations on the economic development of the region and the
country]. Simvol nauki [Symbol of Science], 2015, no. 8, pp. 76-84. (In Russian).

23. Batov G.Kh., Kandrokova M.M., Kumysheva Z.Kh. Organizatsiya ustoichivogo razvitiya regiona
na osnove klasternykh obrazovanii [Organization of sustainable development of the region on the basis of
cluster formations]. Regional'naya ekonomika: teoriya i praktika [Regional Economics: Theory and
Practice], 2011, no. 12 (195), pp. 8-14. (In Russian).

24. Kostygova L.A. Formirovanie mekhanizma ustoichivogo razvitiya promyshlennosti Rossii na
oshove territorial'nykh innovatsionnykh klasterov. Diss. d-ra ekon. nauk [Formation of a mechanism for
sustainable development of Russian industry on the basis of territorial innovation clusters. Dr. econ. sci.
author. diss.]. Moscow, 2016. 295 p. (In Russian).

25. Svistunova-l.N. Klasternyi podkhod kak osnova ustoichivogo razvitiya regiona [The cluster
approach as the basis for sustainable development of the region]. Naukovedenie: elektronnyi nauchnyi
zhurnal [Science Study: Electronic Scientific Journal], 2015, vol. 7, no. 5. (In Russian) Available at:
http://naukovedenie.ru/PDF/232EVN515.pdf (accessed 01.05.2019).

26. Glaz'ev S.Yu., Ivanter V.V., Makarov V.L., Nekipelov A.D., Tatarkin A.l., Grinberg R.S.,
Fetisov G.G., Tsvetkov V.A., Batchikov S.A., Ershov M.V., Mityaev D.A., Petrov Yu.A. O strategii
razvitiya ekonomiki Rossii [Development strategy of the Russian economy]. Ekonomicheskaya nauka
sovremennoi Rossii [Economics of Contemporary Russia], 2011, no. 3 (54), pp. 7-31. (In Russian).

27. Aletdinova A.A., Kurcheeva G.l. Formirovanie uslovii realizatsii modeli ustoichivogo razvitiya
tekhnologicheskogo uklada [Establishing the conditions for implementing the model for sustainable
development of the technological structure]. Nauchno-tekhnicheskie vedomosti Sankt-Peterburgskogo
gosudarstvennogo politekhnicheskogo universiteta. Ekonomicheskie nauki [St. Petersburg State
Polytechnical University Journal. Economics], 2016, no. 4 (246), pp. 195-204. (In Russian).
doi: 10.5862/JE.246.17.

28. ElkingtonJ. Cannibals with forks: The triple bottom line of 21st century business. United
Kingdom, Capstone Publishing Limited Oxford Centre for Innovation, 1997. 402 p.

29. Jackson A., Boswell K., Davis D. Sustainability and triple bottom line reporting — What is it all
about? International Journal of Business, Humanities and Technology, 2011, vol. 1, no. 3, pp. 55-59.

30. Slaper T.F. The triple bottom line: What is it and how does it work? Indiana business review,
2011, vol. 86, no. 1, pp. 4-8.

31. Semenza J.C. Creating sustainable communities: The quadruple bottom line. EcoHealth, 2012,
vol. 9, iss. 4, pp. 499-501.

32. Dyllick T., Muff K. Clarifying the meaning of sustainable business: Introducing a typology from
business-as-usual to true business sustainability. Organization and Environment, 2015, vol. 29, iss. 2,
pp. 156-174.

33. Shilova A.M. Kontseptualizatsiya ponyatiya “ustoichivoe razvitie promyshlennogo predpriyatiya”
[Conceptualization of the term “sustainable development of manufacturing company”]. Master's Journal
[Master’s Journal], 2014, no. 2, pp. 287-296. (In Russian).


https://doi.org/10.5862/JE.246.17

l'eHe3uc meopemuyeckux npedcmagieHull ...

34. Andreeva E.V. Printsipy ustoichivogo razvitiya predpriyatiya [Principles of sustainable enterprise
development]. Vestnik Dimitrovgradskogo inzhenerno-tekhnologicheskogo institute [Bulletin  of
Dmitrivgradskii Engeneering and Technological Institute], 2018, no. 2 (16), pp. 85-92. (In Russian).

35. Koryakov A.G. Metodologicheskie voprosy ustoichivogo razvitiya predpriyatii [Methodological
issues of sustainable development of enterprises]. Voprosy ekonomiki i prava [Economic and Law Issues],
2012, no. 46, pp. 110-114. (In Russian).

36. Naumenko E.E. Problemy upravleniya ustoichivym razvitiem predpriyatiya v sovremennoi
ekonomike [Problems of management of sustainable development of an enterprise in modern economy].
Mikroekonomika [Microeconomics], 2008, no. 3, pp. 7-9. (In Russian).

37. Pisani N., Kourula A., Kolk A., Meijer R. How global is international CSR research? Insights and
recommendations from a systematic review. Journal of World Business, 2017, vol. 52, iss. 5, pp. 591-614.

38. Herrmann K.K. Corporate social responsibility and sustainable development: The European
Union Initiative as a case study. Indiana Journal of Global Legal Studies, 2004, vol. 11, iss. 2, pp. 205-232.

39. Behringer K., Szegedi K. The role of CSR in achieving sustainable development — theoretical
approach. European Scientific Journal, 2016, vol. 12, no. 22, pp. 10-25. doi: 10.19044/esj.2016.v12n22p10.

40. Elmualim A. CSR and sustainability in FM: Evolving practices and an integrated index. Procedia
Engineering, 2017, vol. 180, pp. 1577-1584. doi: 10.1016/j.proeng.2017.04.320.

41. Popa R.A. The corporate social responsibility practices in the context of sustainable
development. The case of Romania. Procedia Economics and Finance, 2015, vol. 23, pp. 1279-1285.
doi: 10.1016/S2212-5671(15)00395-0.

Received May 29, 2019; accepted September 25, 2019

Information about the Authors
Balashova Elena Sergeevna — Doctor of Economic Sciences, Associate Professor, Professor, Peter
the Great St. Petersburg Polytechnic University (29, Politekhnicheskaya st., St. Petersburg, 195251, Russia;
e-mail: elenabalashova@mail.ru).
Sharipova Sabina Rinatovna — Postgraduate Student, Peter the Great St. Petersburg Polytechnic
University (29, Politekhnicheskaya st., St. Petersburg, 195251, Russia; e-mail: sharipovasab@gmail.com).

IIpockda ceblIaThCA HA ITY CTATHIO B PYCCKOA3BIYHBIX HCTOYHUKAX CJIeTYIOLINM 00pa3om:

banawoesa E.C., lapunosa C.P. T'ene3nc TeopeTHYECKMX MNpeACTaBIeHUHA 00 YCTOWYMBOM pa3sBUTHH
coluanbHO-3KOHOMHUUeckux cucteM // Bectuk Ilepmckoro yHuBepcutera. Cep. « OkoHOMUKa» = Perm
University Herald. Economy. 2019. Tom 14. Ne 3. C. 371-387. doi: 10.17072/1994-9960-2019-3-371-387

Please cite this article in English as:

Balashova E.S., Sharipova S.R. Genesis of theoretical concepts of sustainable development of economic
systems. Vestnik Permskogo universiteta. Seria Ekonomika = Perm University Herald. Economy, 2019,
vol. 14, no. 3, pp. 371-387. doi: 10.17072/1994-9960-2019-3-371-387




BECTHUK NEPMCKOI'O YHUBEPCUTETA

2019 JKOHOMMUKA Tom 14.Ne 3

PA3ZEJ II. JKOHOMHUKO-MATEMATHYECKOE
MOJE/IUPOBAHHUE

doi 10.17072/1994-9960-2019-3-388-405
VIIK 330.4(574)

BBK 65.9(4/8)

JEL Code G21, G28, G30, C54, O11, 053

IKOHOMHUKO-MATEMATHYECKAA MO/JEJIb YIIPABJIEHUA
IIPOEKTAMMH ITPOBJIEMHBIX BAHKOBCKHX AKTHBOB
JTA SKOHOMHKH KA3AXCTAHA

Aamac Maxkcarosuu Kanumonnaes *
ORCID ID: 0000-0003-1584-2393, Researcher ID: 2969-358, e-mail: kalimoldayev85@gmail.com
Hukonaii Hukonaesny OJienés >°
ORCID ID: 0000-0002-1032-2455, Researcher ID: Q-8304-2019, e-mail: nolenev(@mail.ru

* KazaxcKuil HaMOHAJIBHBINA yHHBEpCHTET UM. Anb-Dapabu (Pecnybirka Kazaxcran, 050040, r. Anmartel, rp. Asnb-®apadu, 71)
® BerypcnTe b Hbli ueHTp uM. A.A. Jlopoauuiisina denepanbHOro HCCIeI0BaTENbCKOTO IEHTPA
«Mubopmaruka u ynpasienne» Poccuiickoii akagemuu Hayk (Poccust, 119333, r. Mocksa, yi. BaBuiiosa, 40)
“Maremarudeckuit uHCTHTYT ¥M. C.M. Hukosbckoro Poccuiickoro yHMBEpCUTETa IPYKObI HAPOIOB
(Poccusi, 117198, r. Mocksa, yi1. Mukityxo-Maknasi, 6)

Muporoii ¢unarcoBeii Kpm3uc 2007-2008 rr. okazam CyIIecTBEHHOEC HETraTWBHOE BO3ZICHCTBHE Ha
0aHKOBCKYIO cucTeMy 3koHOMuKH PecryOmikn Kazaxcran. Pesko BbIpocia 1051 IPOCPOUEHHOHN 3aJ0JDKEHHOCTH, UTO
NPHUBEJIO K 3HAUMTEIFHOMY COKPAIIEHHIO KOJIMYECTBA BBIJAHHBIX KPEIUTOB M 3aMEJICHHIO TEMITOB SKOHOMHYECKOTO
pocra. Oka3zaHHasi OaHkaM (pHHAHCOBas OMOLIb B pa3Mepe TpeX TPJIH TEHIe He MPUBENa K BOCCTAHOBIICHHIO 0OBEMOB
KPEIMTOBAaHHSI PEATbHOTO CEKTOpa 3KOHOMUKH, IO3TOMY JUIS O30POBJIEHHS] OaHKOBCKO# cructeMsbl [IpaBuTenscTBOM
Pecnyonuku Kazaxcran Obut coznan AO «DoHzA MpoOIeMHBIX KpeuToBy. Kak rnokasbiBaeT 3apyOeKHbIi OIBIT, TAKOTO
pola Creluatn3upOBaHHbIe OpraHM3alMy SIBISIIOTCS A()(EKTUBHBIMU HHCTUTYTaMH YHPaBJICHUsI MPOOIEMHBIMU
aKTUBAMH, JIESTEILHOCTb KOTOPBIX COJICHCTBYET 03/10POBJICHUIO HALIMOHAILHOW SKOHOMHUKH Yepe3 BHIKYII IIPOOJIEMHBIX
aKTUBOB OAHKOB M B3bICKaHHE 33/I0JDKEHHOCTH N0 KpeautaMm. s MccnenoBaHus BOSMOXKHOCTH HCIIOJIBb30BaHHS
MEXIyHapoIHOTO OIbITa IO YNPaBJIECHHWIO NPOEKTaMH MPOOJIEMHBIX OAaHKOBCKHX AKTWBOB Ha OCHOBE CO3/IaHUS
AO «®@oH mnpoOIEeMHBIX KPEIWTOB» B YCIOBMSX OJKOHOMHMKM KazaxcraHa B craThe Ipe/UIOKEHa HOBast
MaTeMaTH4ecKasi MOJIENb B3aMMOJICHCTBHS YEThIPEX CYOBEKTOB SKOHOMUKH: OaHKH BTOPOTO YPOBHSI ¢ HOPMaJIBLHBIMH
aKTUBaMH; CHEIMaIM3UPOBAHHBIE TO/Ipa3/ie]ieHNs] 0aHKOB BTOPOTO YPOBHS MO paboTe ¢ MPOOIEMHBIMH aKTHBAMH
(ToXo¥ 0aHK); LEHTPaNBHBINA 0aHK, TOCYHapCTBEHHBIN ILI0X0i O0aHK — AO «®DoHna npobreMHBIX KpemutoBy. [Ipu
OITMCAaHUM JICATEILHOCTH OaHKOB BTOPOTO YPOBHSI OIpEJeICHbl BHYTPEHHHUE OIPAHWYEHUS Ha MEPEBO MPOOIEMHBIX
aKTUBOB B IUIOXOH OaHK Ha OCHOBE TPEX CXeM: 1) CamOCTOSITENBHOE YIIPaBJIeHHE MMPOSKTaMHU MPOOIEMHBIX aKTHBOB;
2) 6e30T3bIBHBIN BBIKYIT MPOOJIEMHBIX aKTHBOB; 3) COTJIalmieHHe 00 OOpaTHOM BBIKYNC MEXTY (OHIOM U ILUIOXHUM
OankoM. JIJisl OIIEHKH BIMSHHS MPOSKTOB MPOOJIEMHBIX aKTHBOB OAHKOB Ha 3KOHOMHUKY Kazaxcrana paspaboTaHHas
MOJIENIb JIOTIOJIHEHa aHAIM30M TOBEISHHUS TPEX SKOHOMUYECKHX areHTOB — MPOM3BOUTENCH, IOMAIIHUX XO3SHCTB U
NPaBUTENbCTBA. B KauecTBe KOHKPETHBIX HAyYHBIX PE3yJbTATOB B MCCIENOBAHMU HAaiJEHO SHJIOICHHOE YCIIOBHE,
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3aCTPaxOBAHHBIX JICTIO3UTOB JOMAIHUX XO3SHCTB, 0OBEM IEPEAaBacMOro B IUIOXOH OaHK COOCTBEHHOTrO KamuTalia U
00BEM JIOTIOTHUTENBHO CITHCHIBAEMOTO COOCTBEHHOT'O KalMTala B CBSI3U C 00pa30BaHUEM IJIOXOTO OaHKa; paccuuTaH
MaKCHUMAJIBHBI 00bEeM HOBBIX KpPEAWTOB OaHKOB BTOPOTO YpOBHS 0Oe3 ydeTra HOBBIX KpPEJWTOB ILIOXOro OaHka. B
MOCJIE/YIOINX ~ HCCIICIOBAHMUAX TEOPETHUECKYI0O MOJENb MpeAronaraeTcsi Bepu(HLIMPOBaTh Ha  peabHBIX
CTaTUCTUYECKUX JJAHHBIX JUISl aHAJIN3a BIMSHUS HA SKOHOMHKY Ka3axcraHa pa3iMdHBIX CXEM BBIKYIIA IIPaBUTEILCTBOM
MPOOJIEMHBIX aKTUBOB, a TAKXKE /ISl COCTABJICHHMS CIIEHAPHBIX POTrHO30B. [locTpoeHHast TeopeTHiecKasi MOJIeIb MOXKET
OBbITh IKCTPAIONMPOBAaHA HA SKOHOMHUKY JPYTHX CTpaH B Ka4yeCTBE WHCTPYMEHTapHs YIPABICHUS MHPOCKTaMH
MPOOIIEeMHBIX OAaHKOBCKHX aKTHBOB.
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The global financial crisis 2007-2008 had a significant impact on the banking system of Kazakhstan.
The share of overdue debt has risen sharply. As a result, lending to the economy and economic growth has stalled.
Financial resources issued to second-tier banks in the amount of three trillion tenge did not increase the volume of
lending to the economy. The Government created the Fund of Distressed Loans to form a new mechanism for
improving the banking system. According to the foreign experience the organizations of this type are considered
to be efficient institutes for the management of distressed assets as their activity improves national economy by
buying out the assets and collecting credit debts. This work offers a hew mathematical model of the banking
system included in the economy model. This is done to study the possibility of using international experience in
project management of distressed bank assets in the economy of Kazakhstan. Upon describing a bank system
there have been differentiated four economic agents: second-tier banks; subdivisions of second-tier banks
specialized on the work with the distressed assets (bad bank); central bank; fund of distressed assets. In describing
the activity of second-tier banks there have been defined the internal restrictions on the distressed assets transfer
to a bad bank. When describing the activities of a bad bank three key problem resolution schemes have been
presented: 1) independent project management of distressed assets; 2) distressed assets irrevocable repurchase;
3) an agreement on buy-back between the fund and a bad bank. To investigate the effect of the banks distressed
assets projects at Kazakhstan economy the model is focused at consideration of additional economic agents:
producers, private household, and Government. Here as a form of particular scientific results internal restrictions
of the second-tier banks to transfer distressed assets to a bad bank has been found for the first time; the amount of
households insured deposits, the volume of equity transferred to a bad bank and the amount of the equity
additionally decommissioning to a bad bank due to its organization has been calculated; the maximum volume of
new credits by the second-tier banks excluding the new credits of a bad bank has also been distinguished. Further
studies will be devoted to the verification of the theoretical model in the case study of real statistical data to
analyze the impact on the economy of Kazakhstan of various schemes for the repurchase of distressed assets by
the Government, as well as to make scenario forecasts. In principal, the constructed model can be used to study
the impact of distressed asset management on the economies of other countries.

Keywords: distressed assets, the Kazakhstan economy, bad bank, global financial crisis, banking system,
distressed assets fund, bank balance, government bonds, outright sale scheme, repurchase scheme, economic and
mathematical model.

Beenenue

JHUM W3 IOCIEICTBUM HHTE-

rpai  Kazaxcrana B 1JI0-

OabHBIE HPKOHOMUYECKHUE TPO-
LIECCHI CTaJ0 BO3/AEUCTBUE MHUPOBOTO (PUHAH-
coBoro kpusuca 2007-2008 rr. Ha SKOHOMHKY
pecnyOnuku. borbiioe BIMsHKUE, B YaCTHOCTH,
OKa3ajli W3MEHEHHs B KYypCOBOM IIOJMTHUKE
Poccum B 2008 1. m 2014-2016 rr. B pe3yib-
TaTe KOHBIOHKTypa PEaJbHOTO0 CEKTOpa HKO-
HoMmukH KazaxcraHa u3aMeHHsIach TaKUM 00pa-
30M, YTO MHOTHME IPOU3BOJUTEIH, CBSI3aHHbBIE

C BHEIIHMM PBIHKOM, OKAa3aJlHCh B KpUTHYE-
CKOM CHUTyallii. JTO BBI3BAJIO 3HAYUTENbHBIN
POCT JIOJH TIPOOJIEMHBIX KPEIUTOB B OAHKOB-
ckoii cepe Kazaxcrana. Poct mpoGreMHBIX
aKTHBOB OAaHKOB COIIPOBOK/IAETCS PE3KHM CO-
KpaiieHueM o0beMa HOBBIX KPEIUTOB, B pe-
3yJIbTaTe KOTOPOTO POCT DKOHOMHKH CYIIE-
CTBEHHO 3ameisiercs. J[ns pocra Tekymiei
MPHOBLTH OTJEIIEHOMY KOMMEPYECKOMY OaHKY
MO>KET OBITh BBITOJIHBIM OOQHKPOTHThH MPOU3-
BOJIUTEII M MPOJATh €ro aKTUBBI M0 YacTsIM,
OJTHAKO JUISI SKOHOMHUKHU B IIEJIOM 3TO MOXKET
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MMETh HETaTUBHBIA 3P PEKT, MOCKOIbKY €CTh,
HaTpUMep, MPEANPUITHS, TeSITeIbHOCTh KOTO-
PBIX SIBJSIETCS CTPATErMYeCKH 3HAYMMOM st
OTJICIbHBIX PETMOHOB UJIM CTPAHBI B LIEJIOM.
bankoBckas cucrema Pecryonmku Ka-
3axCTaH BCE €Ille HaXOAUTCS B mpoiiecce (hop-
MupoBaHus. CTONKHYBIIUCh C HSKOHOMHYE-
CKHM KpHU3HCOM, NpaBUTENbCTBO Kazaxcrana
BBIJICIAJIO MPSAMYIO TOJIEPKKY OaHKaM B pas-
Mepe Oonee 3 TpiaH TeHre. OgHAKO 00bEM BBI-
JIeNICHHbIX OaHKaMM KpPEJAUTOB 3KOHOMHUKE HE
yBenuumics. [loatoMy riaBa rocygapctsa Ha
COBEIIAHUU 110 UTOTaM JESTeIbHOCTH HallHO-
HabHOrO Oanka B ampene 2018 r. 3asBun o
3aKpBITUU MPOTPaMMbl HAIIMOHATIBHOTO OaHKa
10 03I0POBJICHUIO TIPOOJIEMHBIX OAHKOB.
st BO30OHOBICHUSI SKOHOMUYECKOTO
pocta TpedyeTcss SKOHOMHYECKas MOJUTHKA
rocyJapcTBa 1o O03/I0POBJICHUIO OAHKOBCKUX
aKTUBOB U TMOJJIEPKKE PEATbHOrO CEKTOpa
skoHOMUKH. [TosTOMY mpobGiiemy ymnpaBieHust
MPOEKTaMU TMPOOJIEMHBIX AaKTUBOB OaHKOB
Kazaxcrana HeoOXoIMMO paccMaTpuBaTh C
TOYKH 3PEHUSI SKOHOMHKHU B LIEJIOM H pa3pa-
0aTbIBaTh MOJCNM YIIPABJICHHS IMPOOICMHBI-
MU OaHKOBCKMMHU aKTHBAMH C YYETOM MEXK-
JYHAPOJHOTO OIbITa O3J0POBJICHUS HAIUO-
HaTbHON OAHKOBCKOW CUCTEMBI.
TeopeTnueckoe 000cHOBaHUE pa3pa-
00TKM MoOJe/H YIPaBJIeHUs TPOEKTAMH
Npood1eMHBIX 0AHKOBCKUX AKTHBOB
VILIECTBYET psia paboT, KOTO-
pble  HCCIEAYIOT MPOOIEMbI
pa3BUTHS HAI[MOHAJIbHOW OaH-
KOBCKOH CHCTEMBI C MOMOIIBI0 MaTeMaTH4e-
CKMX Mojene. B wyacTHocTH, B Mopaenu
E.M. Opakb6aeBa, C.H. bopan6aesa, M.II. Ba-
meHko, A.A. lllananuna [1] yurena cneuu-
¢uka otpacineit skoHomuku Kazaxcrana wu
OCOOCHHOCTH KOHKYPEHIIUU OTEYECTBEHHBIX
MIPOU3BOUTENICH C UMIOPTHBIMUA aHAJIOTAMH
Ha BHYTPEHHEM pbIHKe. PaccmoTpeHs! Bompo-
Chl (hOPMHUPOBAHUS MEXKCEKTOPATbLHOTO Oa-
JIaHCa JUIsl PacIIMPEHHON CTPYKTYpbl 3KOHO-
Muku. B pabore [2] B cBsI3u ¢ ipoOemoii ar-
pPErupoBaHUsT  HKOHOMHYECKUX  OMHCAHHI
MPEACTABICHBI YCIOBHUS KOPPEKTHOTO OIpe-
JIEJIEHUs] 5)KOHOMUYECKOI'0 areHTa — OCHOBHO-
ro MOHSATHUS MAaTeMaTHYECKOW 3KOHOMHUKHU. B
uccieaoBaHuu [3] paccMOTpEeHbl METO0JIO-
THYECKHE OCHOBBI MOJIeNIe MEKBPEMEHHOTO

paBHOBeCHs Ha MpuMepe 3koHoMuku Poccun
BO Bpemsi kpusuca. B tpynax [4; 5] crpoutcs
MOJIellb MEXBPEMEHHOI'O paBHOBECHS, KOTO-
pasi TpHUMEHSETCS Ui ONHCAHHUS OOIIero
SKOHOMMYECKOTO paBHOBecus PecryOnuku
Kazaxcran. [lig OgHMX MaKpOIKOHOMHYE-
CKHUX areHToB c(hOpMYJIHPOBAHbI ONTHMH3A-
LIUOHHBIE 3a/1a4M, MOBEJICHUE APYTUX 3aJaHO
cueHapueM. Mogenb OTKanuOpoBaHa IO
KBapTAJIbHBIM JIaHHBIM, XapaKTePU3YIOIIUM
peayIbHBIN U (PUHAHCOBBIM CEKTOPHI SKOHOMH-
KH B peXHUMe, OJIM3KOM K cOaTaHCHPOBAHHO-
My pocTy. B BblllleykazaHHBIX MOJENSX MPO-
OJIeMHBIC KPEIUTHI B SBHOM BHJIC HE YYUTHI-
BaIOTCA.

A.JO. AnekcaHIpoBBIM CHUCTEMATHU3H-
POBaHbI OCHOBHBIE OIpPEACIICHUs MPOOIEMHO-
ro KpeauTa, HCIOJIb3yeMble B MEKIyHapO.I-
HOU mpakTuke [6]. [lo Hamemy MHEHHIO, s
HeNneld HACcTOSIIET0 MCCIEIOBAHUS MOXKHO
OTPAHUYUTHCS KPATKUM M YETKUM OIpesere-
HUeM denepanbHO OAHKOBCKOM CHCTEMBI
CIIIA [6], no koTopomy NpoOIEMHBINA KPEAUT
— 3TO KPEAUT WIIU CCYyJa, HEe PUHOCAIIUE JI0-
XOJIOB, T. €. MPOIEHTHBIX IIATeKEH, H/HIN
BBIMJIATHI MPOILIEHTOB MO KOTOPBIM 3aepiKu-
Batorcs Oosee yem Ha 90 nmueid. [[nst GaHKOB
KPEAUTHI, B TOM YUCIE U MPOOIEeMHBIE, SBIIS-
I0TCSl akTuBaMu. [Ipum 3TOM, MO MHEHHUIO
P.M. HalineHOBOM, CO31aHHE CIELHAIU3UPO-
BAHHOTO TOJpa3/ieJICHUs C TPUBICYCHUEM
COOTBETCTBYIOIIMX CIEHUATNCTOB MO0 paboTe
C MpOOJIEMHBIMU aKTHBaMU SIBIIsIETCS HauOo-
nee 3¢p(GEeKTUBHBIM CPEACTBOM B COMPOBOXK-
JIEHUU TPOOJIEMHOTO KpEAWTa MO €ro >Ku3-
HEHHOMY LUKy [7].

B pabGote [8] maHbl mpenioKeHUs 1Mo
COBEPILEHCTBOBAHUIO CHUCTEMBI YIPABICHUS
MpoOJIEMHBIMU aKTUBaMH B OaHKaxX BTOPOTO
yp013H511 Kazaxcrana. B wuccnenoBanuu [9]
MPOBEACH aHAIN3 JAUHAMUKH MPOCPOUYCHHOMN
3a/10JDKEHHOCTH o KpeauTam B Poccuu, BbI-
JICTICHBl HAIpaBJICHUS ONTHUMHU3AIMH TPO-
OJIEMHBIX aKTUBOB Ha ypoBHE 0aHKa B COBpe-
MEHHBIX YCJIOBHSX (yBEIHMYEHHE OOBEMOB
B3bICKaHHUS, YCKOPEHHE Mpollecca B3bICKAHUS
32 CYET peCTPYKTypH3allH, YMEHbBIIICHHE
pacxoJIoB MpH TMepeaue MpoOIeMHBIX aKTHBOB

! BaHKH BTOPOTO YPOBHS — 9TO MECTHBIE H MHOCTDAHHBIC
6anku Pecryormku Kasaxcran.
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B CHEIHATIBLHO CO3/1aHHbIe (PMHAHCOBBIE CTPYK-
Typsl). B pabore [10] aHamusupyeTcs OIBIT
KOMMEpYECKUX 0aHKOB YKpauHbI 110 yIpaBlie-
HUIO 3aJI0JDKEHHOCThIO 1O KpeauTam; B [11]
paccMOTpeHbl BHYTPEHHUE U BHEIIHUE METO-
Ibl yTIPaBIICHUS TPOOJIEMHBIMH KpPEAUTAMH B
COBPEMEHHBIX YCIOBHUSX YKpauHbl. MeToIbl
YIIpaBJICHUS TPOOIEMHBIMU KPETUTAMH U CITO-
COOBl MX pAIOHAIBHOTO HCIIOIB30BaHUS B
MIPAKTHUKE 3apYOCIKHBIX CTPAH aHATUZUPYIOTCS
B Tpynax O.E. 3enuk [12] u H.H. JIucuuunoi,
P.1O. Uepkammnuesa [13]. B nacrosmeit padore
B KayecTBe NMpOOJIEMHBIX aKTUBOB paccMaTpu-
BAIOTCS TOJIBKO MPOOJIEMHBIE KPEIUTHI IPOU3-
BOJIUTEIISIM, MO3TOMY 3TH JBa IOHATUS HC-
MIOJIb3YIOTCS B KAYECTBE CHHOHUMOB.

B uccnenoanusix [14; 15] paccmort-
peHa HOpMaTHUBHAsI MOJAENb SKOHOMUKH Pec-
nyoimku Kazaxcran ¢ yderom mpoOIeMHBIX
aKTUBOB OaHkOB. Takas MoOJeb OIKCHIBACT
OaHKOBCKYIO CHCTEMY B arperMpOBaHHOM BH-
e ¥ TIO3BOJISIET OTKAIMOPOBAaTH OCHOBHBIE
napaMeTpbl MOJENIH, COOTBETCTBYIOILIUE CO-
CTOSIHUIO SKOHOMUKH KazaxcraHna B MOCTKpH-
3UCHBINA TiepuoJ. B Hamield pabore Ha OCHOBE
METOJIOJIOTUYECKUX MPUHIUIIOB U MPEINOCHI-
JIOK, M3JIOKEHHBIX B Tpynax [1-5; 7-8; 14—
15], crpoutcst MoAeNnb COBPEMEHHOM HKOHO-
muku Kazaxcrana, omuchIBaromias 3KOHOMU-
YECKUX areHTOB, YYaCTBYIOLIUX B MPOEKTAX C
MpoOJIEMHBIMU KpEIUTaMHU.

[lenu o3m0poBIEHUST OAHKOBCKUX aK-
THUBOB CIIY)KHT MPUHATOE B MUPOBOH MPAKTH-
KE pa3JielleHne KOMMepuyeckoro ©OaHka ¢
OoJpIION fOJIel TPOOJEMHBIX AKTHBOB Ha
«wtoxoir Gank» (bad bank) u «xopormii
6ank» (good bank) [16; 17]. B uccnenoBanuu
[16] yTtBepxknmaerca, 4TO OaHK CIHIIKOM
OOJBIIOTO pa3Mepa g OaHKPOTCTBA JIOJDKEH
OBITh HEMEJUICHHO TepellaH B TOCyAapCTBEH-
HYI0 COOCTBEHHOCTh M PEIIMTEIHHO PECTPYK-
TYpUpPOBaH TyTeM O005A3aTeIbHOT0 Mpeodpa-
30BaHUs JI0JITa B KalUTajl WIK CIIUCAHUS J0JI-
ra. B cBoro ouepenb, B ucciaenoBanuu [17]
pa3zpaboTaHa MoJieNlb aHaIW3a ABYX pa3ivy-
HBIX CIIOCOOOB MPHOOPETEHUSI TOCYAAPCTBEH-
HBIM YYPESXKICHHEM TMPOOJIEMHBIX aKTHUBOB
KOMMEpUYECKUX OaHKOB: 3aKiIioueHHe 0e3BO3-
BpPaTHOI'O JIOrOBOpa YCTYINKH IpaB TpeOoBa-
HUH TIO0 IPOOJIEMHOMY aKTHUBY M 3aKIIOUYCHHE
YCTYNKHU TIpaB TPeOOBaHHI C OOPATHBIM BBI-

KylIoM MpoOJIEMHBIX aKTUBOB Yy Trocynap-
CTBEHHOTO YYPEXJEHHUS. YUYacTHE B JAHHBIX
ClelKax IMOBBIMIAET IUIATEKECIOCOOHOCTh
KOMMEpYeCKOro 0aHka U Mo3BOJISIET BHAABATH
HOBBIE KPEIIUTHI.

YTOUYHHMM, YTO B HACTOSIIECH CTaTbe
IUIOXUM OaHKOM MbI OyZieM Ha3bIBaTh TOJBKO
COBOKYITHOCTb ~ CHELMAIU3UPOBAHHBIX IO~
paszaeneHuii GaHKOB BTOPOIO YpPOBHA IO pa-
00Te C MIOXUMH akTHBaMu. YacTb mpoliem-
HBIX aKTMBOB U3 3TOW COBOKYITHOCTH IOZpa3-
JIEJIEHUH TOTEHLMAIbHO MOXET OBITh BBIKYII-
JIeHa rocy1apCTBEHHBIM IIJIOXUM OaHKOM, Kak
oH HaswiBaercs B [17]. T'ocynmapcTBeHHBIM
I10X0oi OaHK B Hactosuiee Bpems B Kaszax-
crane HasbiBaeTcs AO «DoHJ npoOIeMHBIX
KpPEAUTOBY.

[Tpu pa3nenenun npoOiIeMHBIX OaHKOB
Ha IUIOXOM M XOpOIIMH CIeNUAIA3UPOBaH-
HBIM MOfipa3fieieHusM OaHKOB 1o paboTte C
IpoOJIEMHBIMM aKTUBaMM (IUIOXOMY OaHKY)
JI0CTat0TCA MpoOJIeMHbIe aKTHBBI U HEOOXO-
JUMbIE€ TIACCUBBI JJIsi CBEACHUSI OAHKOBCKOIO
6ananca. [Ipy 3TOM aKTHUBBI MEPEOLICHUBAIOT
1o ux oxupaemou ornade. [laccuBamu sABIIS-
I0TCS1 COOCTBEHHBIH KallUTala U 4acThb JI€NO3H-
TOB. 3/1€Ch MbI CUYMTAEM JICTIO3UTHl HACETICHUS
IIOJIHOCTBIO 3aCTPaXxOBaHHBIMHU, M 3J1ACTHY-
HBIMHM: OHM CBOOOJHO MEPEMELIAIOTCS Cpeau
KOMMEpUYECKUX OaHKOB M MX MOApa3eNCHUMN.
B xopomem OaHke oOCTarOTCsi HOpMaslbHbIE
aKTUBBI, BKJIIOYasi PE3EPBBl B LEHTPAIBHOM
OaHKe.

Takass moIUTHKA pa3IeNeHus Ipo-
OnemHbIX OaHKOB JeiicTByeT U B Kaszaxcrane.
Kpome crnenmanusupoBaHHBIX —MOIpa3leie-
HUM, CYIIECTBYET, KaK Mbl YyXe TOBOPHIIH,
NpUHAUIeKAIINN roCy1apcTBY MJI0X0H OaHK, B
Hactosiee BpeMmsi 3t0 AO «Doua npobieM-
HBIX KPEAUTOBY, ONEPaTOp CIELUAIBHBIX MPO-
rpaMM MO COAEWCTBHUIO B 03/I0pOBIIEHUH OaH-
KOBCKOTO CEKTOpa IyTeM BBIKyNa HepaboTa-
IOIUX 3aiiMOB y OaHKOB BTOPOro ypoBHs. Pe-
IIeHue 00 yJyacTHH B CXeMax BBIKyNa MpPUHU-
MaloT CHEUATU3UPOBAHHbBIE MOPa3/IEIeHUs
10 YIpPaBJICHUIO MPOOJEMHBIMH AaKTUBaMHU.
JleficTByeT Takke NpakTUKa O3J0POBICHHS
aKTMBOB OaHKOB BTOPOTrO YPOBHS COOCTBEH-
HBIMU CHJIAaMU Ha OCHOBE 3THX CIIELUAIN3UPO-
BaHHBIX [10/Ipa3ACICHUN.
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OcranoBuMcsl mopoOHEEe Ha H3yde-
HUH 3apyOEKHOTO OIbITAa 03I0POBIICHUS OaH-
KOBCKOM CHCTEMBI.

Kpusuc cOepexenuii u 3aiiMoB
1980-x rr. B CHIA wucciegoBan B Tpynax
[18; 19]. B pabore [18] moka3aHo, 4TO KpH-
3uc cOepexeHuil U 3aiiMOB ObLT BBI3BAH HE
CTOJIbKO IIUPOKO PACIHPOCTPAHEHHBIM MOIIICH-
HUYECTBOM, CKOJIBKO KpalHel crnemuduroi
SKOHOMMYECKUX ycsioBUHM Havanma 1980-x rr.,
IUI0XO MPOAYMAHHOM Aeperyaupyromnen moim-
TUKOH M HEKOPPEKTHOW OYXTaJITepCKOM Tpak-
TUKOW B aHAXpOHUYHON OAaHKOBCKOHM CHCTEME
koHIa 1970-x rr. B kauecTBe pexoMeHAaLul
MpeaaraeTcsl HCIoNb30BaTh Oojiee dddek-
TUBHBIC METOJIBI cOOpa nHpopMmarmu o coepe-
KEHUSX JI0 TOTO, KAaK OHHM CTaHyT HeIlaTexe-
CHOCOOHBIMHU, TpeOOBaHHMS K CTPaxXOBAHUIO
JIETIO3UTOB, a TaKkKe 0o0Jiee CUIIbHBIE MOJHO-
MOYHSI PAaHHETO BMEIIATENILCTBA PEryIUpPYIO-
umx opraHoB. B wuccnenoBanuu [19] nana
KJaccu(uUKalus 3aTpar 1Mo CerMeHTaM CTpaxo-
BbIXx areHTCcTB CIIIA W uaeHTHUIIMPOBAHBI
COCTABIISIIOLIME 3aTPaT HAJIOTOIJIATEIbIIUKOB.

bankoBckuil kpusuc Havyana 1990-x rr.
B [lIBeruu mpoananmm3upoBan B padore [20].
OOBIYHO €ro pEeKOMEHAYIOT Kak o0pasell
OBICTPOrO pa3pelieHus MpodlieM ¢ KpeIuTaMu
MyTeM Tepeaadn mpoOIeMHON 3a7]0HKEHHOCTH
CHELUATU3UPOBAHHBIM KOMITAHHSIM TI0 YIIpaB-
neHuto akTuBamu. CiemayeTr 3aMeTUTh, OJTHAKO,
9TO ITOT Kpu3uc OblT JMokanu3oBaH B CeBep-
Hoi EBpome. bwicTpomy ero paspemeHuro
CIOCOOCTBOBAI POCT MUPOBOW IKOHOMHKH, HE
3aTPOHYTOM JIOKQJIBHBIM Kpu3ucoMm. Kpome
TOT0, TOTJa HE UCIOJIb30BAINCH CIOKHBIE WH-
HOBAIIMOHHBIE (PUHAHCOBBIE MPOAYKTHI, KOTO-
pbIe CIIOCOOCTBOBANIU PACIIPOCTPAHEHHUIO KPH-
3uca 2007 r. Ha BECh MUP.

B pa6ore [21] oOcyxnatoTcs npeumy-
IIeCTBa MPENOCTABICHUS] TOCYJapCTBEHHOTO
KaruTana KOHKYPUPYIOIIMM YaCTHBIM (hOHIaM
B CBETE COBPEMEHHOT'O0 MHUPOBOTO (PMHAHCOBO-
ro kpusuca. B [22] paccmoTpena cxema mio-
Xxoro OaHka, KOTopasi couyeraercsi ¢ TpeboBa-
HUEM KOMIICHCAIIMH. JTa CXeMa YCIEIIHO HC-
MOJTL30BAJIACH B JIBYX MPEABIAYIIHUX JTOJITOBBIX
kpuzucax ['epmanun. OCHOBHasI WIesl 3aKITIO-
YaeTcsi B TOM, YTOOBI BPDEMEHHO OOMEHSITH IPO-
OneMHbIe aKTHBBI Ha TOCYIapCTBEHHBIE OOJIH-
raiyy C OTKPBITOM JaTod morameHus. Takoun

MTOJIXOJ] OCTaBJISIET O0IIME YOBITKH OaHKaM, OJ1-
HAaKO MO3BOJISIET M30ekaTh MpolieMbl TpeBa-
PUTEITHLHOM OIIEHKH MPOOIIEMHBIX aKTHBOB.

B paGote [23] nan aHanu3 ontuMalib-
HOU IMOJMTHKY BBIKYIA IMPAaBUTEIbCTBOM yHa-
CICIOBAaHHBIX AKTHBOB JJIS BOCCTAHOBJICHUS
HEJIMKBUIHOTO phIHKA. [IpaBUTEIHCTBO ONTH-
MaJbHBIM 00pa30M BBIKYIIAET yHACJIECIOBaH-
HbIC aKTHBBI W OYHUIIACT PBIHOK OT CaMBbIX
CIa0bIX aKTHBOB ITyTE€M COYCTaHHS BBIKYIIA
aKIM{ ¥ BJIMBAHWM B aKIMOHEPHBIN KaluTall
1 octaBiseT GpupMbl ¢ HanOoiee CHIBHBIMU
YHaCJICIOBaHHBIMUA aKTHBAaMU Ha pbIHKE. B
[24] cTpoutcs auHaAMUYECKass MOJENb st
U3YYCHHUS OXUJAeMbIX U (PaKTHUUYECKUX IIO-
CJICJICTBUH MOJIUTUKH TI0 O3/I0POBJICHHUIO OaH-
KOB, KOT/Ia BJIACTH HE MOTYT ylepXkaTh Yypo-
BEHb HEPa0OTAIONIUX KPEAUTOB (IIPOCPOYCH-
HBIX 3aiIMOB), KOTOPBIMH BJIAJICIOT OTJEIbHBIC
O0anku. Hannyummii pe3yiabTaT 0310pOBICHUS
0aHKOBCKOH CHCTEMbI 00€CIIEUMBaETCs, KOTraa
HEHTpaJdbHbIA OaHK OT3BIBACT JIULIECH3UH Y
BCeX OaHKOB, KOTOpbIE HE CMOIJIA YJOBJIE-
TBOPUTH TPEOOBAHUIO MUHUMAIBHOTO YPOBHS
HOBOTO KamuTana. Eciu neHTpanbHblid OaHK
HE XOYET MMETh JIOJI0 B OaHKE, OH JOJDKEH
cyOCHIMPOBATh JIMKBUJIAIIUIO HEPAOOTAIOIINX
KPEAUTOB, a HE BBOAWTH CYOOpAMHHPOBAH-
He1ii gonr. IlokasaHo, 9YTO CTOMMOCTBL 3TOHU
cyOcuanu MOXeET ObITh YMEHBIIIEHA, €CITU OHA
MpeJIaraeTcsi B COYCTAHUM C BJIMBAaHUEM Ka-
MHATAla.

B 3akmgrouenme OTMETHM, 4YTO HaIlle
UCCJIEIOBAHNE NPEUMYILECTBEHHO pPa3BUBAET
noaxo [17] mo cpaBHEHUIO pa3IMYHBIX CXEM
paboThI ¢ MIOXUM OaHKOM C LIEJIbI0 TOCTPOe-
HUSI TUHAMUYECKOTO BapUaHTa MOJIEIHN U pac-
CMOTpPEHHsI BCE DKOHOMHMKH B II€JIOM, a HE
TOJIbKO OAHKOBCKOT'O CEKTOpA.

Pa3zpaborka  3KOHOMHMKO-MaTeMATH-
YyecKoii MoesIu ynpaBjieHusi MPOeKTaMH TPo-
0J1eMHBIX 0AaHKOBCKHX aKTHBOB IJIsl JKOHO-
muku Ka3zaxcrana

CPaBHEHUU C HCCIEAOBAHHEM

[17], B KOTOpOM pPaccMOTPEHO

B3aUMOJICHCTBUE TOJIBKO JIBYX
areHTOB — OJIHOTO0 KOMMEpYECKOro OaHKa ¢
MPOOJIEMHBIMU KPEIUTaMU U OJIHOTO CO3JIaH-
HOTO TOCY/IapCTBOM TUIOXOTO OaHKa, MbI OTH-
ChiBaeéM OAHKOBCKHH CEKTOp IOCPEICTBOM
B3aUMOJICHCTBUS YETHIPEX areHTOB:
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1) GaHKH BTOPOIO YPOBHS C HOPMajlb-
HBIMH aKTHBAaMH — KOMMEpUYeCKHe OaHKU
(banku a);

2) clielMaIn3UpOBaHHBIC  TOJpa3/ie-
neHus 0aHKOB BTOPOTO YPOBHS IO padoTe C
MpoOJIEeMHBIMH aKTUBaMU — ILJIOXOW OaHK, B
KOTOPBIM BKJIFOYEHBI BCE CIEIUATM3UPOBAH-
HbIE MOAPA3JIEICHUS KOMMEpPUECKHX OaHKOB
(6ank b);

3) uenTpanbHblii Oank — HarnmoHasb-
Helii 6aHk PecnyOmmku Kasaxcran (1ieHTpaib-
HbIii GaHK C);

4) TOCYHapCTBEHHBIN IUIOXOM OaHK —
AO «®Donz pobieMHbIX KpeauToBy (Goua d ).

Jlnst ioxoro 6anka b, umeromero Ha
HAyYajo 03J0POBJICHHUS NPOOJIEMHBIC aKTHBHI,
OyzeM cpaBHHBaTh JIB€ CXEMbI B3aHMOJICH-
cTBUSL ¢ (DOHIOM MPOOJIEMHBIX akTUBOB (
(rocynapcTBEHHBIM IUIOXUM OaHKOM), KOTO-
peie ObulM mpesacTaBieHsl B [17]. D10 cxema
0€30T3BIBHOTO BBHIKYIIa MPOOJICMHBIX aKTHBOB
U coryamieHrue 06 oOpaTHOM BBIKYIIE MEXIY
doumoM mpobieMHbIX akTHBOB 0 1 KOMMeEp-
YECKMM IJIOXUM OaHkoM D).

Pacimmipenue CcyOBEKTHOrO cOCTaBa
MOJICIM  TIO3BOJIUT OIEHHUTH TIOCIIEACTBHUS
MPUHUMAEMBIX PETYIUPYIOUIMMH OpraHaMH
Kazaxcrana pemeHuil 1O YIpaBICHUIO TIPO-
eKTaMu TpOOJIEeMHBIX aKTHBOB B paboTre co
cXeMaMH IUIoXoro OaHka. J[pyrumu cioBamu,
Ha OCHOBE aBTOPCKOW MOJAEIH BO3MOXHO
MPOBOJNTh aHAIN3 TPABUTEILCTBEHHOU I10-
JTUTUKKA TPUMEHEHUS CXEM IUIOXOro OaHka
IUIE O370POBJICHUs OAHKOBCKOH CHCTEMBI U
Bcelt akoHoMukH PecriyOnuku Kaszaxcran.

Takxke yTOYHUM, YTO TIPU OIHUCAHUHU
MOJIeTT MBI OyAeM MpUIEPKUBATHCS CIEIy-
IONMX 00O03HAYeHHH: OOBEMHBIC BEITHUUHBI
Oyaem 0003HAYaTh 3ariiaBHBIMHU JTATUHCKUMH
OykBaMH, WHTCHCHBHBIC TIEpEMEHHBIC W WH-
JIEKChI SKOHOMHUYECKUX areéHTOB — CTPOYHBIMHU
JATHHCKUMHU OyKBaMH, MTapaMeTpbl — MaJICHb-
KUMH TpeuecKuMu OykBamu. VHTEHCHBHBIE
MEPEeMEHHbBIC, TAaKWe KakK IICHBI, IPOICHTHI,
KYpChl, OTIWYHBI OT HHIEKCOB SKOHOMHYE-
CKHX areHTOB, IMIOCKOJIBKY X B COOTBETCTBHH
¢ 0003HaYeHUAMH B Tpyaax [25; 26] Mbl Oyznem
3aIMCBIBAaTh CBEPXY MepeMeHHbIX. Hampumep,
BEJIMYMHA |2 (t) 03Ha4YaeT 00BEM CCyJl IKOHO-

MHYECKOTrO areHra a (0aHKOB @) PKOHOMHYE-

CKOMY areHTy P (IpOM3BOAUTENSM [)) B MO-

MEHT BpeMeHH 1 .

banuku emopozo ypoeusa ¢ nopmains-
HbIMU akmueamu (azenm Q)

Onucanre 6aHKOBCKOW cucTeMbl Pec-
ny6nuku Kazaxcran HayHem ¢ 6aHKOB BTOPO-
ro ypoBHSI C HOPMaJbHBIMHU akTHUBamMHu a. B
Mozenu OyneM mpearnoiararb, 9YTo B Kax bl
MOMEHT BpeMeHH { Ha OCHOBE MpOOIEMHBIX
AKTHUBOB, BO3HHUKAIOIIMX B 0aHKax a, co3ja-
ercs OAMH IUIOXoil OaHk D, momnexamuii
o3aoposiieHuto. Ilycte cpok co3peBaHus ax-
TUBOB (CpeIHMI CPOK BO3BpaTa JIEHEKHBIX
CPEICTB MO KPEIUTYy) B MOJIEIN MOCTOSIHEH U
paBeH 7 . B Hacrosmee Bpems CpeHUN CPOK
KpeauToBaHus npeanpustuii B Kasaxcrane ne
MPEBBIIIAET OJHOTO T'0/ia, OJHAKO MPOOJIEM-
Hbl€ KPEAUTHI OTJIMYAIOTCS TOBBIIICHHBIM
CPOKOM BO3BpaTa J0JITOB, IO3TOMY B MpEJIBa-
PUTENBHBIX HKCIEPUMEHTAaX MOXHO MPHUHSITH
=1 roz[yl.

[1noxoii GaHK NMPUHUMAET PELIEHUE O
CaMOCTOSITEILHOM O3JI0POBJICHHH JIMOO O Tie-
penavye mpoOJIEeMHBIX aKTHBOB B (DOHI TpO-
OJIeMHBIX aKTHUBOB (TOCYJapCTBEHHBIN IIO-
xoit Gank). Torma B momeHT Bpemenu {+7
3TOT MJI0XOM 6ank D BeIMONHsET CBOXO 3aa-
4y, €r0 OCTaTOYHbIE AKTUBBI U MACCUBHI BO3-
BpaIlalOTCA K areHTy a WU CHUCHIBAIOTCA
(npu pasopennu Ganka D). Ha ero mecre npu
HaJU4YUU HOBBIX NPOOJIEMHBIX aKTHBOB CO-
3/1a€TCsl HOBBIH TIIOXOM OaHK.

bynem paccmarpuBath JIMCKPETHBIN
BapHaHT JUHAMHYECKOTO BapHaHTa MOJIEIH C
maroM 7 MO BPEMEHH, MOCKOJIbKY OCHOBHAs
3a/1aya B TOCTPOEHUU MOJCIU OaHKOBCKOM
CUCTEMBI COCTOUT B TOM, UTOOBI OTCIIEIUTH
JBIKEHUE MTPOOJIEMHBIX aKTHBOB.

PaccmotpuMm B MOMeHT Bpemenu t — 0,
HETOCPEACTBEHHO TMPEANMISCTBYIOIIMA MOMEH-
Ty t oOpa3zoBanus moxoro OaHka, OamaHC B
ocTaTkax OaHKOB BTOPOTO  YpPOBHS @
(xommepueckux OankoB) Pecnybonuku Kazax-
CTaH B arperupoOBaHHOM BHJIE, UCKIIOYHB W3
aKTUBOB U TIACCHBOB B3aUMHOE KPEIUTOBAHHE
KOMMepYeCcKHX OaHKOB:

!B neiicrBuTensHoCTH 3Ty BEJIMYMHY [PEIIOIaracTcs
OLICHUTh B YKCJIEHHBIX DKCIIEPHIMEHTaX MPU HIACHTHU(HKA-
un Mozenu. Mnentndukaimy Moaenn OyaeT MOCBsIIeHa
OTJIeTIbHAs ITyOIMKAIHS ABTOPOB.
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W2 L®+ =P+ "+ 12 +0% (1)
B neBoii wactu Oamanca (1) ykazaHbI
aKTHBBLI OAHKOB A : MX KaccoBble ocTatku W2,

octatku ccyq L*® 0aHKOB d IpPOW3BOAUTEIISIM
P, pesepBbl L™ 0aHKOB @ B LEHTPAILHOM

Oanke C. B mpaBoii uactu Gananca (1) ykazaHbl
[accuBbl OaHKOB d: OCTaTKd pPAcCYETHBIX

cueroB L mpomssonureneit p B Gamkax a,

neno3utsl (cOepexenus) L™ pomanmumx xos3-
aiicte h B Oamkax @, ccyasl L™ wmeHTpasb-
Horo Oanka C OaHkamM d, WX COOCTBEHHBII
karmran Q2. JIJist mpOCTOTBI MOJIENTH YCTaBHBIH
(OH/I BKITFOYEH B COOCTBEHHBIN KaIlUTaI.
[Tycth 105 Ipo0OIeMHBIX aKTUBOB § B
¢GbyHKIMOHUpPOBaHUM OaHKOB @  BTOPOTO
ypOBHsS B 0OaHKOBCKO# cucteme Kazaxcrana
0<6<1. BooOmie roeops, 3Ta BeJIUMYHMHA
3aBHCHT OT BpeMmeHu. B kpusuc & >0. Urak,
B MOMEHT BpeMeHu t—0 mons npobiaeMHBIX
aKTUBOB y OQHKOB d, IO KOTOPBIM IPOU3BO-
JTUTEIISIMA HE BBIUIAYMBACTCS MPOIICHT, paBHA
6. B L*(t—0) — obbem ccyn GaHkoB @

IIPOU3BOAUTEILAM p , TO 00BeM HpO6J'IeMHBIX

aKTUBOB,  KOTOpBIE  IIEPEJAIOTCA  CO3Ja-
BAEMOMY B 3TOT MOMEHT IUIOXOMY Oanky D,
COCTaBJIAOT BEJIMUMHY

T (t)=asL®(t-0). )

3nech  HeoTpuUaTelabHas —BETUYMHA
a <1 sBiseTcs yIpaBlI€HHUEM TOCyIapCTBEH-
Horo (oHIa mnpobIeMHbIX akTHBOB O u
COOTBETCTBYeT mnpuHATOM B Kazaxcrane
nporpamMme IO O0370pOBJICHHIO OaHKOBCKOM
cucreMbl. BpiOop 3Toil BeIMUYUHBI TOCY-
IApCTBOM — OTZAENbHAs CIOXHas 3aJaua,
KOTOpas B  HacTtosumied  pabore  He
paccMaTtpuBaeTcs. BHeliHee orpaHuuYeHHE Ha
BEIMYMHY (X CUUTAEM 3aJaHHBIM IapamerT-
pOM, a BHYTpEHHEe OrpaHudeHune ¢° OaHKOB
d Ha BEIWYMHY  HaWJIeM CIEAYIOLIUM
oOpazom:

aSmin(l,aa). 3)
BooOmie  roBops,  KOMMepyecKue
OaHKM @ He BCerJga 3auHTEPECOBAHBI
IIOKa3hbIBaTh TroCyaapCTBECHHBIM apea-

CTaBUTENSAM — LEHTPAIbHOMY OaHKy C H
donay mnpobnemHbIX KpemutoB d  —
BEJIMYMHY JOIH NPOOIEMHBIX KPEAUTOB O,

MOCKOJTBKY ATO BEIIET K 00Pa30BaHMIO TIIOXOTO
Ganka D ® mpu OSTOM OJHOBPEMEHHO
CHHCHIBAIOTCS aKTHBBHI M TIACHBBI B OaslaHCe
(1). IIpu srom u3 nemoit yactu Oamanca (1)
CHHCHIBAIOTCS TMPOOJIEMHBIC AaKTWUBBI, a W3
MACCHBOB TIpaBoi vactu Oananca (1) Hapsimy ¢
MEPeXo/IOM HEKOTOpPOro o0beMa JIENO3UTOB
HACEJICHUSI  CIHCHIBACTCS COOCTBEHHBIN
kanutan. CrucaHue COOCTBEHHOTO KamHTana
YMEHBILIACT  PaCIpeNeNsieMble  TUBHIICHIBI
COOCTBEHHHKOB KOMMEPUYECKHX OaHKOB Q.
OOBIYHO 33/1a4a TIO OLIEHKE JI0JIU MPOOIEMHBIX
KPEIMTOB (¢ ¥ ONpENeNieHue  JOJH
03/I0paBJIMBACMBIX TPOOJIEMHBIX AKTHBOB X
BXOJAT B KPYr 00s3aHHOCTEH LEHTPAIBHOTO
OaHka C .

KanuranpHbie  TpeOOBaHUSI — ycTaHa-
BIIMBAIOT, YTO B K&KIBIA MOMEHT BpPEMEHH

cooctBeHHblii  Karmtan Of  KOMMEpUYeCKux
0aHKOB & JOJKEH MOKPBIBAThH OIMPEICICHHYIO
IO YCTaHOBIICHHOH HOpME pe&(0,1) MO0

NpoOJEMHBIX  KPEIUTOB, T.€. B MOMEHT
Bpemenn t—0 mepen cosmaHueM ILIOXOro
OaHKa:

O*(t—0)=nsL™(t-0). (4)

Torga wW30BITOK KamuTajla B 3TOT
MoOMeHT coctasiser 0% =0 —nsL* >0. 06-
pasoBaHMe IIoXoro 6anka D o3mawaer, uto
5T0T M366ITOK O® OIKEH OBITH JOCTATOYHO
00JBIIMM, YTOOBI MOXHO OBLJIO CHHCATh
npoOJieMHbIE aKTUBBI (2) W3 JIEBOM YacTH
Oananca (1) ¥ COOTBETCTBYIOIIME MMACCUBHI U3
npaBoii yactu (1).

CnpaBeuBo ymeepoicoenue 1.
Ilycmo p <1 — 6eposimnocmb 6036pama npo-
U3800UMeENAMU Yepe3 NPOMEN’CYMOK BpeMeHU
T npobieMHbIX AKMUBO8 Tab(t), nepeoasae-

MbIX KOMMepYeCcKuMu OauHKamu a 68 MOMeHm
epemenu t naoxomy Gamxy 0. Ipu nanuuuu
NPOONEMHBIX AKMUBO8 8 (DYHKYUOHUPOBAHUU
bankos @, 0015 npodIeMubix akmueos >0,
U Mbl UMeeM:

a) Obvem nepeoasaemoco 6 NIOXOU
banx b cobcmeennozo kanumana cocmasum
0% (t)=npT*(t)=npasL®(t-0). (%)

6) Obvem nepexodsuux 6 nioxotl bank b
Oenozumoe domawrux xossuicme N cocmasum

L (t)=(1-7)pT® (t)=(1-1) pasL® (t-0).  (6)
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8) Obvem OONOIHUMENbHO CUCHLBAEMO-
20 cOOCMBEHHO20 Kanumaia OAHKO8 & 6 C653U C
obpazosanuem nioxo2o OAHKA cOCMAUm
0%(t)=(1- p)T*(t)=(1- p)asL®(t-0). (7)

2) Hons o300pasnusaemvix npodremHix
akmueos o <1 6 kaxwcovil momenm epemenu t
02paHUueHa ceepxy 6HYMPEHHUM YCI08UeM

u< 1 0*(t-0) o (8)
(1-p)a-n) 5L (t-0
B ¢gopmyne (8) u oanee 3uax £ osnavaem
«PABHO NO ONPedesIeHUION.
ITpu 3Tom B cuity (3) B mpaBoil yacTu
(7) cTouT HEOTPHUIIATEIHHOE YHUCIIO.
Jlokazamenvcmeo. O06beM Tpanchepa
poOJIEMHBIX aKTHBOB Tab(t), nepe1aBaeMbIX

1>

)_77

KOMMEpYECKMMHU OaHKaMH @ B MOMEHT Bpe-
menn t r1uoxomy Oanky b, cocraBuser
BEJIMUMHY, onpeaesieMyo (2). OTo o3Hayaer,
4yTo Uil coxpaHeHus Oamanca (1) Ha coort-

BCICTBYIOIYIO ~ BEIM4MHY T%(t) yMCHb-

marTcs akTtuBbl L*® u maccuBel O + L™
0aHKOB QA .

IIpu o6pazoBanuu mioxoro 6anka D B
MOMEHT BpeMeHH [ mpoucxomuT mepeoreHka
MOJMYYCHHBIX UM  MPOOJIEMHBIX  aKTHBOB
Lop (t) =T (t) B COOTBETCTBUU C BEPOATHOCTHIO

p BO3Bpara MPOU3BOAUTCIIAMA YCPE3 ITPOMC-

KYTOK BpeMEHHU 7 TMPOOJIEMHBIX KpeauToB. To
€CTh B aKTHBBI IUIOXOro 0aHka D B MoMeHT
BpeMeHU [ 3ammchIBarOT OKUIaeMbIii BO3BpAT
,DT ab (t) )

[TockonbKy OXHJIaeMblii BO3BpAT PHC-
KOBaH, TO 3TH aKTHBBLI HEOOXOJIUMO oOecIie-
YUTh COOCTBEHHBIM KaIlUTAJIOM, T. €. KallH-
TalbHbIE TPeOOBaHWS IUIOXOro Oanka b
0°(t)>7pT ™ (t). TlosTomy Ganku A BhIHYTe-
HBbI OCIINTHCA CO6CTBGHHBIM karmutasioM. OHH

JESATCs M0 HEoOXOAUMOMY MHUHUMYMY, IO-
3TOMY TepenaBaeMblii  Kamutan Q% (t) =

:inab(t), a 9T0 W ectb B cuny (2)

yTBepikaeHHe a) 1 popmyina (5).

Jns cobmromenust OajaHca ILTIOXOTO
6anka D HeoO6XoaMMO, YTOOBI €My MepennId
JCTIO3UTHI ~ HACEIEHWs B  KOJUYECTBE
L (t)=(1-n)pT®(t), Torma B cury (4)
accuBbI IIOXOro Oanka D Gyayr paBHbI ak-

THBaM pT ® (t). Jlemo3uTsI HaceIeHHs Hepexo-

mar Ganky D, mockonmbky OHM MOMHOCTBIO
3actpaxoBaHbl. COOTBETCTBEHHO, B cuily (2)
noJiy4aem yTBepxkaeHue 0) u popmyiy (6).
[Tockonpky B 0OaHKax @  aKTUBBI
CIIUCHIBAIOTCS HA BEITMUYHHY Tab(t), a mepen-

aHHBIE TACCHBHI IUIOXOMY OaHKy D B cymme
COCTABIISIIOT BE/IMYMHY, PaBHYIO €ro aKTHUBaM
pT®(t), 0 s cobmonenns Gananca (1) u3

[IACCUBOB 0OAHKOB @ JOIOJHHMTEILHO HAamo
CIIMcaTh (1 — p)T ab (t) DTa BEJIMYHHA CIIHUCHI-

BacTCsi W3 COOCTBEHHOrO  Kamurana |
oboznaueHa O°(t). Tak 4T0 B COOTBETCTBUM C
(2) nomyuaem yrBepkaeHue B) u popmyny (7).

Cpazy ke mocie 00pa3oBaHUs TUIOXOTO
Oanka b coOcTBeHHBIi KamuTan GaHKOB @
orpaHuueH ycioBueM (9) Ha ocraBiMecs B
0aHkax a MpoOJIEMHbIC aKTHBBI:

O° ()2 SL™ (1) -T* (1) ]. 9)
O6beM COOCTBEHHOrO KamuTasia OaH-
KOB @ MOCIe CIIHCAaHUuN
0%(t)=0%(t-0)-0®(t)-0?(t)- (10)
[Toxncrasnss (10) B (9) u ucnonb3ys
BeIpakeHus (5) u (7) mns mepemaBaeMoro B

wioxoil OaHk b coOcrBeHHOro kamurana
o (t) U JIONOJIHUTEIILHOrO  CIIMCAHUSA

COOCTBEHHOro Kamurtama OF(t), moiydaeMm

BHYTpEHHEEe OrpaHHuYeHHe OaHKOB & Ha JI0JII0
O¢ criacaeMbIX aKkTUBOB — Qopmyny (8),
a<a®, " yTBepiKIEHHUE T).

VYTBepxkaeHne 1 NOMHOCTBIO TOKA3aHo.

W3 noka3aHHOro  yrBepsKIeHus 1
HEMOCPEJICTBEHHO TMONyuuM cieocmeue 1. [lpu
cosdanuu nnoxozo banka b 6 momenm epemenu
t obvem kpeoumos 6 6ankax a ymenvuwaemes
6 coomeemcmeuu ¢ (2) na T, obvem denosu-
Mo8 8 OaHKax a YMEeHbUAaemcs 68 COOmeem-
cmeuu ¢ (6) Ha |*=(1-n)pT™, a obvem
cobcmeenHo2o Kanumana 6 bamkax a ois co-
Onr00enUs Oananca yMeHbuaemcst Ha GeIUUUHY
0 +0% =(np+1-p)T™. (11)

B pesynomame naccuswi 6 banance ban-

KO8 a YMEeHbWArmcs Ha my dHce GEeIUduny,
umo u aKkmuenvl.

L +0% +07 =T®, (12)
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CoGcreennbiii kanutan O GankoB a B
MOMeHT Bpemenu -+ 7 mpupacraer 3a cyer
MPOIIEHTHBIX TUIaTexked R™  mpowmsBoauTeneit
p Oankam @, a yOBIBaeT 3a CYET MPOLIEHTHBIX

o ah
miatexxein R 0aHKOB @ II0 JEIO3UTaM
JOMalITHUX XO3SUCTB h , IIPOLCHTHBIX iaTexen

ac
R™ GankoB a 1o ccygam neHTpanbHOro OaHKa
C (IO Y4ETHOM CTABKE), a TAKAKE 3a CUET BHILIAT

muBrgennos T2 jomammmM  xossiicrBam

(BMazeNbIaM KOMMEPYECKHX OaHKOB A ):
O%(t+7)-0%(t)=R™(t+7)-

R (t+7)-R*(t+7)-T*(t+7).  (13)
3/1ech NPOLICHTHBIE TIIATEXH OaHKOB

a Mo KpemuTaMm ICHTPAIbHOTO OaHka C II0

YUETHOM cTaBKe I COCTaBAT BEIMUUHY

R™ (t+7) =1, (1)L (t). (14)
IIpoueHTHBIE IUIATEXU MPOU3BOUTEIEH
p Gankam @ IO CTaBKe NPOLEHTA [} 3a CTapble
KkpewThl L (t—0) cocTapsT BeyumHYy
R®(t+7)=r(t)y(t+7)L*(t-0), (15)
rre  oxkuaaemas  gons  OecrnpoOieMHBIX
KPEIUTOB OTPEACISICTCS J0JIEH OCTaBIIUXCS
nocne obpasoBanus Oanka D mpoGaemMHbIX
akTUBOB 1o (¢opmyine (16), ecnu HOBBIX
MPOOJIEMHBIX KPETUTOB HE MOSIBUTCH.
2(t+7)=1-(1-)s. (16)
B Takom ciaydae B MOMEHT BpEMEHM

t + 7 mons nmpoGneMHBIX KpeIUToB O ObLIa ObI
paBHa 1— y(t+ r). [IporuenTHBIC TIaTEXN OaH-

KOB A JOMAIHUM X03siicTBaM N 1o cTaBke mpo-
ueHra I, 3a genosutsl B Gankax & u b coc-

TaBSIT BETUYUHY
R™(t+7)=r,(t)L"™(t-0). 17)
CumraeM, 9TO TIUIOXOH OaHk D

CO3Ja€TCsI BPEMEHHO M 3a MPOLEHTHI IO

JIETIO3UTaM JOMAaITHUX XO3SIHCTB HE OTBEYAET.

3a HUX OTBEYAIOT KOMMEpUYeCKHe OaHKH a.
N3 (13) Takxke BHAHO, YTO JIOXO[

O0aHKaM @ TPUHOCIT CYMMapHBIE KPEIUTHI

npoussoautenam L% | ocranbuble akTUBEI U3
neBor dvactm Oamanca (1) co3garorcs 1o
HEOoOXOMUMOCTH, OaHKaM  BBITOJAHO  UX
yMeHbIIath (M., Hapumep, [25]). Kanurans-
Hble TpeOOBaHUS JUII OAHKOB d HEBEIUKH,
MOKa JICHBI'W TI0 BBIAAHHBIM MPOU3BOIUTEISIM

CCyJdaM BpallaloTCs BHYTPH OaHKOBCKOM
cucreMbl crpaHbl. CyllECTBEHHYIO pOJb B
OTPaHUYEHUU CYMMAapHOTO KpEAUTa WIPaoT
pe3epBHBIC TpeOOBaHUs IEHTPAIILHOTO OaHKa
C, KOTOpBIE CTPaxyrT KpPEIHUTHL. YPOBEHb
pE3epBOB  3aKOHOJATENBHO  CBSI3aH €
pa3MepoM IPUBJIEYEHHBIX CPEACTB KIMEHTOB

o>, =g+ +10), &<l (18)

rae L* — donn 00513aTENBHOTO pesep-
BHpPOBaHUs, a & — HOPMa PE3CPBHPOBAHHL.
Ecim  xommepueckuit  OaHK HE  MOXKET
BBITOJIHUTE pe3epBHBIC TpeboBanus (18), To oH
00BsBIsIeTCS OaHKPOTOM. M30BITOK pe3epBOB
KOMMEpYECKHX OaHKOB @ B LCHTPAIbHOM
OaHke C Ha3bIBaCTCS OCTATKOM KOPPECIIOH-
JICHTCKOrO C4YeTa B LCHTPAJIbHOM OaHKe,
KOTOPBIA OOBIYHO HCIIONB3YyeTCsl Juis  0e3-
HAJIMYHBIX PACUETOB MEXKTy OaHKaMu a :

I:ac A L2 — I:ac >0. (19)
IIpu cosmanmm rioxoro Oanka b pesepsbl
L*(t) ocraiorcs B Gamkax @, a pesepBHbIC

TpeOoBanus (18) HOIKHBI BBIIOIHITECS. ITO
JlaeT OrpaHMYCHHE Ha O0BEM JOIMYCTHMbBIX
HOBBIX KpeauToB. CIIpaBeIIMBO ciiedcmeue 2.
MakcumanvHolil 00bem HOBbIX KPeoumos, evloa-
saemvix bankamu a, 6 momenm epemernu t co-

cmasum
N (t)=LC*(t). (20)
Kommepueckuii naoxou oank
(azenm D)

B xaxnmpiii MomeHT Bpemenu t w3
0aHKOB BTOPOTO YpOBHSI & BBIAEISAETCA ILIO-
xoii 6ank b. B cuactomBom ciyyae, Korzma
MpOOJIEMHBIX AaKTUBOB y OAaHKOB BTOPOTO
YPOBHSI & HeT, Tab(t):O, OalaHC TOro HO-

Boro OaHka Oyzaer HyzneBbIM. I[IpoGinemuble
aKTHBBI y IUIoXoro Oamka D B MomeHT
BpeMeHH t cocTaBsT cyMMy, MOJTy4EHHYIO OT
GankoB @: L™ (t)=T*(t).

[IpoGneMHbIE aKTUBBI B OajaHC TLIO-
xoro 6aHka D BXOJAT ¢ mepeoleHKoii 1o Be-
JIUYUHE O 0KUAAEMOT0 BO3BpaTa JEHEKHbBIX
CPEICTB.

CraTtnueckoe onvcaHHe II0Xoro OaH-
ka D, ucnonszyemoro B Hamel Mojenu GaH-
KOBCKOM  CHUCTEMBI, C TOYHOCTBIO [0
o0o3HavYeHH coBMagaer ¢ omnucanuem [17]
cxeM paboTBl KOMMEpPYECKOro OaHKa C
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roCcyIapCTBEHHBIM ItoxuM Oankom d . B [17]
paccMaTrpuBaeTcs TOJIbKO MPOOIEeMHBINA OaHK,
OH Ha3bIBAETCS KOMMEPUECKUM, a
roCy/lapCTBeHHbIN (POH[, ¢ KOTOPHIM B3aUMO-
JeWCTBYeT MpOoOJIeMHBIH OaHK, HA3bIBAETCS
wioxum OankoM. [lockonbky B Kazaxcrane
rOCYJapCTBEHHbIN (OHJ HAa3bIBAIOT MPOO-
JIEMHBIM, TO MBI €0 3[1eCh TaK W Ha3bIBAEM
«(hoHIOM TIPOOJIEMHBIX aKTUBOBY», a IIOXUM
OankoM B otriauune ot [17] Ha3bBaeM
00bETMHEHNE COOTBETCTBYIOLINX BPEMEHHBIX
MoJpa3JeliecHuii KOMMEpUeCKUX OaHKOB, B
KOTOpBIE TepenaHbl MpOOJIEeMHBIE KPEAUTHI.
HyxHo Takxe ydecTs, 4TO MOMEHTBI BpEMEHH
0 u 1 B pabore [17] COOTBETCTBYIOT
IMHAMUYECKUM MOMeHTaMm BpemeHun { u
t+7 B macrosmeii padore. Takue 00o3Ha-
YEeHMs 3]1eCh BBIOpAHBI, MOCKOJIBKY HACTOS-
mass paboTa  TOCBSIIEHAa  MOCTPOCHUIO
JTUCKPETHON NMHAMHUYECKOW MOoJeNu OaHKOB-
CKOIl CHCTEeMBbI, Ha OCHOBE KOTOpOii Oyner, B
YaCTHOCTH, OLIGHUBATHCS IIar MO BPEMEHU T
Ha OCHOBE CTaTHMCTUYECKUX JAHHBIX 3KOHOMH-
ku Kazaxcrana.

B cootBercTBUM cO cxemoil paszaene-
HUs OAHKOB Ha IJIOXOM M XOpOUIHMM OanaHc
Oanka D B ocratkax comepKHUT OIEHKY BO3-
BpaTa OT MPOOJIEMHBIX AKTUBOB. 3]1€Ch MBI
CUMTaeM, YTO ITH MPOOJIEMHBIE aKTHBBI BO3-
HUKIM W3-32 KPEAUTOB IPOU3BOAUTEISIM
pr(t), MOMNAaBLIMM B pe3ylbTaTe KpPU3UCA B

CIIO)KHYIO CHUTYAIMI0, KOTOPBIE HMEIOT JUIs
rocy/lapcTBa CTpaTerHYecKoe 3Ha4YeHHUe, I0-
3TOMY TMpoleaypa OaHKpOTCTBA K HHUM HE
npumensierca. HamomuuMm, uto p <1 — Bepo-
STHOCTH BO3BpATa MPOM3BOTUTEISIMHI KPEIUTA
L (t) Yepe3s MPOMEXKYTOK BPEMEHH T, CPOK

co3peBaHHs aKTHBOB. Torja mepeorieHeHHbIE
nocJie nepemenieHus U3 6ankos a B 6aHk D
npo6IeMHbIE aKTHBBI COCTABIAIOT BEITMUUHY
pL™ (t). B cooTBeTCTBHM CO CXeMOii BhIIeTe-

HUS TUIOXOr0 O0aHKa B MOMEHT BbiieneHus t
bananc Ganka D He comepXkHUT 00s3aTENBHBIX
pe3epBOB B IeHTpaJibHOM Oanke. [laccuBbl
O0anka D cKiTampIBAlOTCS W3 JEMO3WTOB JO-
MAIHKUX XO3SHCTB L™ (t) M CcOOCTBEHHOrO

kanutana O°(t). Takum obpasom, Gamanc

6aHka b B MomeHT ero BblimeneHus t
OLICHUBAETCs MO popMyIie:

pL® (1) =L"(t)+0° (). (21)
B coorBercTBUM c [17] cumTaeMm, 4TO
NPOLIEHTHBIE IUIATEXKHU B IJIOXOM Oanke D He

HA4YUCJIIAKOTCA HU HAa KPCAUTHI pr , HHU Ha 1c-

nosutkl L™, TIpoleHTs Ha Bce MEMO3UTHI
HAuuCIsAI0T OaHKM @, JaXe eCld OHHU
YUCIIATCS Ha cueTax b,

Oxngaemas BeNMYMHA  KaluTanua
mioxoro Oanka b, ecnu ero Biajgenen He
nepesaeT pUCKOBaHHBIE aKTUBHI B TOCYyJap-
CTBEHHBIH (HOHI MpPoOIEMHBIX aKTHBOB (,

E[0°(t+7)[=p(L*(1)-L"(1)). (22

Bank b He MOXer BbIaBaTh HOBBIE
KPEIHTHI, TOCKOJIBKY OH MMEET MPOOJIeMHBIC
AKTHUBBI, IPOIICHTHI 110 KOTOPHIM HE BBIMJIAYH-
BAIOTCS.

Bauk D MoXeT mNONyYyuTh BO3MOXK-
HOCTh BBIZaBaTh HOBBIE KPEAUTHI, €CIU MPO-
JacT MpoOJieMHBIE aKTUBBI TOCYAapCTBEHHO-
My moxomy OaHky — AO «®onn npobiem-
Hbix KpeautoB» (. HemarepuanbHbie u3-
JCP)KKA O TaKOH mepegady CBSA3aHbI C MMOTe-
peil pernyTanuu ynpasisFOIIero mioxXuM OaH-
koM. Kpome Toro, oH momy4yut Oe3omacHbie
TOCYJapCTBEHHbIE OOJWTalud Ha CyMMY
Bbd (t) B OOMEH Ha MpoOJEMHBIC AKTHBEI.

OTOT JeHEKHbIH BBIKYm B™(t) He Moxker

OBITH HIJKE JIETIO3UTOB JIOMALIHUX XO3SHCTB,
vHaue Oank D oGamkporurcs cpasy mocie
nepeayd CBOMX PUCKOBAaHHBIX aKTHBOB.

B cnyuae nepepaun npoOiaeMHBIX ak-
TUBOB B OOMEH Ha TOCYIapCTBEHHBIE OOJIH-
ranuu Oananc 6anka b B MomeHT Bpemenu {

B™ (t)+ N™(t)=L"(t)+N™(t)+
+0° (). (23)
AKTUBBI OaHKa b COCTOAT M3 BHOBb

MOJIYYEHHBIX TOCYJIapCTBEHHBIX OOJHTaIyit
B (t) Y BHOBH MPEIOCTABICHHBIX KPEIUTOB

npoussogurensmM N (t) bank Moxer mpeso-

CTaBUTh DTH KPEIUTHL, TaK KaK TPeOOBaHUS
10 KalKTajly He PaclpoCTPAHSAIOTCS Ha TOCY-
JapCTBEHHBIE oOnuranuu. B maccuBsl 100aB-
JIAIOTCA  BHOBb IPUBIEYEHHBIE JIETIO3UTHI
N"™(t), KOTOpbIE NOTHOCTBIO SNACTHYHBI.

[TockonbKy TIoXoi GaHk D He B co-
CTOSIHMHM TIPMBJIEYb HOBBIM Kamurai, TO 00-
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Ui 00beM HOBBIX JCTIO3UTOB PaBEH 00BEMY
HOBBIX KpeauToB N™ (t) =N (t)

B wmomenr 1+ 7moxox mo HOBBIM
KpeIuTaM SBIISIETCS CIIy4alHOM BEIWYMHOU
N®(t+7). C BepostHOCTBIO p°>p HOBBIE

KPEIUTHI SBISIOTCS YCHEMIHBIMUA M JAIOT J0-
xon N™(t+7)=(1+v)N™(t), rne V orpaka-
€T YUCTYIO HOPMY OTJa4H 110 OTUM KPEIUTAM.
C BepOATHOCTBIO 1— p° OHH TepmAT Heyaauy
Y HE NPUHOCAT HMKAKHX JICHEKHBIX CPEICTB
N PP (t+7)=0. EcrecTBeHHO CUHMTaTh, YTO

0’KMJAEMbI YUCTBIN JOXOJ Ha €AUHULY HO-
BBIX KDEMUTOB (1+v)p° >1.

CaoiicTBa OanaHca B MOMEHT BpeMEHU
t + 7 3aBucar or TOro, Kakyr KOHKPETHYIO
cxeMy BbIOMpaeT mioxoi 6ank b [17]. Ilep-
Basg CXEMa COOTBETCTBYET OE€3BO3BPATHOM
npojaxe npodaemuoro akrusa Gougy d. ITo
STOM cxeMme IIoXoi Oank D oOmenmBaer
POOJIEMHBIN aKTHB Ha OE30IacHbIC ToCyaap-
CTBCHHBIC OOJIMTAIlMK B MOMEHT BpemeHH 1 .
ITocne sToro mexay 6ankom b u dongom d
HE MIPOUCXOAUT HUKaKux onepaiuii. bank b
HE HECeT JANbHEHIIMX IMOTEPh OT MepelaH-
HBIX TPOOJIIEMHBIX AKTUBOB U HE H3BJICKAET
BBITO/IY OT UX IMOTCHIIMATHLHOW MPUOBLIH.

Bropas cxema HamoMHHaeT corJjarie-
Hue 00 oOpaTHOM BBIKyNe. Bank D Temeps
COTJIAaCEH BBIKYIIUTh 3TH AKTHUBBI U BEPHYTH
roCy/lapCTBEHHbIE OOJHMTallid B MOMEHT Bpe-
menu 1+ 7. B coorBercTBum ¢ 310M cxeMoi
OaHk D mo-mpexHEMy HeCeT PUCK MpoOJeM-
HBIX aKTHUBOB, HO TaK)K€ y4acTBYeT U B BO3-
MO>KHOH MPUOBLIH.

[Tnoxoii Gank b crpemurcs mony4uTs
MaKkcUMaJbHYI0 Bbiroay. [IpuHuMast pemenue
0 mepenaye MpoOJIEMHBIX aKTHBOB B (oH
OH CpaBHHBAET CBOIO JIOXOIHOCTH B 00EUX
cutyanusx. Ecnmu oH He mepeaact mpobiiem-
HBbIE aKTHUBBI, TO €T0 MOJE3HOCTh OYyIeT 3aBU-
CEeTh TOJBKO OT OXKHJIAEMOW CTOMMOCTH Kallu-
tana (22). Eciu e 6ank D mepenact akTuBbI
douxy d, ero momesHocTh OyHeT Ompene-
TSTBCS 0KHUIaEMOM CTOMMOCTBIO KamuTasa 3a
BBIYETOM HEMaTEePUAIBHBIX H3JICPKEK, CBSI-
3aHHBIX C TIOTEPEH penmyTanuu:

U°(t+7)=E[O"(t+7)]-o.

[TonHoe onucanue 1I0X0ro OaHKa
MOXHO HaiiTu B [17].

Llenmpanvnuwiii 6ank (azenm C)

B kayectBe OanaHca B OcTaTKax LIEH-
TpalibHOTO O0aHka C OyleM HCIOJb30BaTh HE
oTueTHBIM Oamanc HammonanpHOTO OaHKa
PecniyOnuku Kaszaxcran, a ero 6amaHc, KOTo-
PBIM TTOJTYy4YaeTCsl AHATUTUYECKOW TPyHIIUPOB-
kor cuetoB [25]. Torma GamaHc B KayKIblid
MOMEHT BpeMeHu [ 3ammceiBaeTcst B BUje

L+ 1% =1 +M°*+U° +0O°,
dO°/dt =R® + R® —T%, (24)
e Me=W?+W°+W9+W"+W" — cymma
JIeHeT, BBINYIICHHBIX B oOpamenne, U —

ycraBubiii Kartan, O° — coOCTBEHHBIN Karu-
TaT HEHTpalbHOro Oanka, R* +R% — mpo-
IICHTHBIC TUIATEKKW areHToB a W (J 3a

TIOTydYeHHbIE CCy/bl, a 1 — TpaHcdep Hepac-
npeesieHHON MPHOBUTH LEHTPATBHOTO OaHKa
rocyaapctBy. Ha npakTrke coOCTBEHHBIE Cpeji-
CTBa UEHTPAILHOTO OaHKA HHUYTOXXHO MAJIbl
[25], moaTOMy MMH B MOZENIU MOKHO IpEHe-
Opeub. Torma OamaHc TEHTpaILHOTO OaH-
Ka 3aIUILIeTCs B BUIE:

LA+ L9 =L*+M°, (25)
I7Ie BEMIMYMHA, CTOSIIAas B MPaBOM yacTu Oa-
JlaHCa, HA3bIBAeTCs JIEHE)KHOM 0a30H, a TpaHc-

dep menTpamsHOro GaHKa TocymapcTBy 1 0
pasen cymme R*n R%. ®opmymna (25) 06bsc-
HseT, oyeMy 3akoHbl Pecniyonuku Kazaxcran

3alpelaoT MpsMble 3aMMCTBOBAaHUSI TOCYAAp-
ctBa (J uero arenta d B IEHTpanbHOM OaHKe
C. Tornay arentoB § u d Hapsy ¢ uX Bax-
HBIMH JIeJIaMH TIOSIBIISIETCS. IPABO SMHUCCUH 32
cuer pocta L® mwm L%, xoTopsie 651 cTOSIHM B
IIpaBOM YacTH IEPBOTO COOTHOLIEHWS B 3TON
¢dopmyne. B takoMm cimyuyae 0OS3aHHOCTBH IO
CIIEPKUBAHUIO HHQIIAIIUH Pa3Ma3bIBaeTCs.

Dono npooIemMHbIX AKMmMueoe
(azenm d)

®oux d pemraer, Kakasi U3 JAByX BO3-
MOJKHBIX CXEM IepenaTh MpOOJIEMHBIE aKTH-
BBl 6anka D donay npobnemubix aktuBoB O
ONTUMAJIbHA C TOYKH 3PEHUs JIUIA, IPUHUMA-
romtero pemenust (JIIIP). Onucanue gonma d
cinenyet [17] ¢ TOUHOCTBIO O OOO3HAYCHHMIA,
MOTOMY MBI 3/1€Ch OTPAaHMYMMCS TOJBKO
HeoOxoauMbiM onrcanuem. [lycrs JITIP crpe-
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MUTCSI MUHUMHU3UPOBATh 0)KUAIAEMBIE PACXOJIBI
HAJIOTOIUIATENBINMKOB. Toraa, BO-TIEPBBIX,
HAJI0 BBIICHUTH CTOUMOCTb CIICNIOK OaHka b ¢
¢orungom d mo passbiMm cxemam [17]. Bo-
BTOPBIX, HAJIO OMPEICITUTh CIIOCOO0 MHHUMHM3a-
LUK 3aTpar i cirydasi, korga JIIIP ctpemut-
Csl Q) OBBICUTh CTAOMJIBHOCTH OAHKOBCKOT'O
cekTopa U 0) n30exaTh HACTYIUICHUSI COCTOSI-
Hus Oe3HaIEeKHOCTH Bo3Bpara ccya [17].

IIpu ywyacTum B cxeMax Iepenadu
pobJIEMHBIX aKTUBOB OaHK b B3ameH moiy-
yaeT Oe30macHbIe roCyIapCTBEHHBIE 00JUTa-
i B (t) oT (hoHIa MPOOIEMHBLIX aKTHBOB.

[Mockonbky Mexay Gankom D u ¢poumom d
HE MPOUCXOJUT HUKAKUX JAJbHCHINX TpaH-
3aKIIM{, 0’KUaeMbIC PACXO/Ibl JOMAITHUX XO-
3icTB N (HAJIOrOIUIATENBIINKOB) COCTABIS-
10T (cM. [17]):

E[C,]=B" (t)- pL™(t). (26)

CootBercTBeHHO, cxeMa | (6e3B03-
BpaTHasi TPOJaXa) MPEANONaraeT BO3MOXK-
HOCTh B OYyJyIIIEeM IOBBICUThH JOXObl HAJIO-
TOIUIATENIBIIMKOB 32 CYET IOBBIIICHUS OXKH-
naemoii toxomHoctH pL™ (t).

Ecin JIIIP peanusyer cxemy 2 (00-
paTHbIl BBIKYN), 6ank D B MoMeHT Bpemenu
{ mo-mpexxnemy oOMeHHBaeT MpPOOJIEMHBIC
aKTUBbl Ha TOCYAApCTBEHHbIE OOJIUTAIIH.
Oxnako B MoMeHT Bpemenu [+ 7 ora tpan-
3aKius Bo3Bpaiaercs. Takum obpa3om, puc-
KM ¥ BBITOJIBI OT IMPOOJIEMHOT0 aKTHBA OCTa-
1oTcs y Oanka D.

3aTtparbl MO cxeMe 2 s JOMAalllHHUX
x03siicTB N (HanoromiaTensmuKoOB) 3aBUCAT
OT TOTO, sIBISIETCS JK TpeteHsus ¢ouma d
npoGemMHbIX akTHBOB B™ (t+7) meppooye-

pEIHON WM TOCIEAHEW MO OTHOUICHHIO K
TpeboBaHUIO MO jaemno3uTaMm. Ecimu 3Tta mpe-
TeH3usl BakHee (cxema 20 ), TO OXHIaeMbIe
3aTpaThl E[CZ d] COBNAJIAIOT C E[Cl] A cXe-

Ma 2d He WMeeT 3arpar IS TOMAlIHHX XO-
3aiictB N, Tak kax (QOHI MPOGIEMHBIX aKTH-
BoB O Bcerma Oymer moiy4arh rocymaap-
CTBEHHBIE OOyuramuu Oanka D B Moment
Bpemenu [+ 7 He3aBUCHMO OT TOTO, SIBJISET-
s i GaHK D miatexecrnocoOHbIM UK HET.
Ecnu Ttpe6oanme N mo memosmram
BakHee TpeOoBaHUs (hOHJA MPOOJIEMHBIX aK-

tiBoB O (cxema 2h), TO JOMAalIHUE XO3sii-
ctBa N He HeCYT HUKAKUX PAcXOJ0B TOJILKO B
TOM Cilydae, Korga 0ank D rarexecnocoben
¥ MOXXET BEpHYTh B (DOHJ TIPOOJIEMHBIX aKTH-
BoB O rocymapcreHHsle obmmrammn B™ B
MomeHT Bpemenu t+ 7. Kak Obuto mokazano
BbILIE, OAaHK D OymeT IIaTeXecrnocoOHbIM M0
cXeme 2 BCSKHMH pa3, KOrZa HOBBIC KPEIUTHI
OyIlyT YCHEIIHBIMH, YTO MPOUCXOIUT C BEPOSAT-
HOCTBIO p”. OHH TEPIAT HEeyAady C BEPOSTHO-
ctei0 1— p°. Torma Gank D sBisieTcs Hemuiare-
YKECIIOCOOHBIM, TaK 4TO y (PoHAa MPOOIEMHBIX
aktiBOoB O OymyT ocraTodHble TPeOOBAHHUS HA
akTuBbI Oanka D. OumaeMble pacxobl HaJo-
romarensmmkos o cxeme 2h (em. [17])
E[C,]=p(1-p"min(L™ + Ny, ~1%,B" )+
+(1-p)(1-p")B". (27)
I[TepBoe cnaraemoe B mpaBoii yactu (27)
OTPaXKaeT pacxobl JIOMAIIHUX XO3SHCTB B
cily4ae, KOTJa yCHelleH TOJIBKO IMPOOIEMHBIN
axtus. Torma moxon L™ or mpo6nemuoro ak-
THBa OYJIET UCIIOJIb30BaH JJIsl MOTAllICHHS Tpe-
OoBanHuii To aemo3utam. [ yperyaupoBaHuUst
OCTaBILICHCS TIPETCH3UU L™ — P BkmagunkoB
OyIlyT MCIOJIB30BaHbl TOCYIAPCTBEHHBIE O0JH-
raimu.  CrieioBatenbHO, (DOHA TPOOIEMHBIX
AKTHBOB JIMOO TIOTEPSIET TOCYIapPCTBEHHBIC 00-
muramui Ha cymmy L™ — L%, 6o notepsier
BCce cBoe Tpebopanre B™ k Ganky b — B 3aBu-
CHMOCTH OT TOTO, Kakas CyMMa MeHbIe. BTo-
poe craraeMoe B mpaBoi yacTu (27) oTpaxkaer
3aTparhl B CIydae, KOTja HEYCIIeIHbl 00a aK-
tuBa. Hammomumm, uto, ecim Gank D nepenaer
npoGiemubiii aktu B houn d , oH Bcerma Oy-
JeT TPEJOCTaBIATh MaKCUMAIbHBIA 00beM

b
N’ HOBBIX KpemuToB. [losTOMYy CymMMapHbIe
penosutel L™ +N™ >B™.

3amvikanue moodenu (azenmuih,
P.g)

IToBeneHNE SKOHOMHYECKUX areHTOB —
JIOMAIIHKUX XO3sHcTB N u mpowmsBomureneit
p — omuckiBaeTcs OanaHcaMH, MOJOOHBIMH

[15]. B Hamel wMonxenu HE YYUTHIBAETCS
TEHEBOW 000POT, a OATAHCHI 3aIMTMCHIBAIOTCS B
JUCKPETHOM BHUJE. Tak, KacCOBBIA OCTATOK
JIOMAIITHUX XO35HUCTB B HAIIUX 0003HAYCHUSIX
MOAYMHSIETCS JTUCKPETHOMY YPaBHEHUIO
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W (t+7)=d™(t)+bPW " (t)+
+(1-0P —bP W (1) -T™ (1) +T (1),  (28)
roe d*" — aUBHIEH/IBI COGCTBEHHNKOB GAHKOB,
b’ — mOMA KACCOBBIX OCTATKOB MPOM3BO/M-
TENeH, WAymas JOMAIIHAM  XO3SCTBaM
(3apmuiara u pacnpeernesemMas IpruObLIb), bgp -
Jolss  OropKera  JOMAIHUX  XO3SICTB,

pacxoayemasi Ha HPOIYKIHIO OTECUECTBCHHBIX
TIPOM3BOJUTENEH, b — nons OroKeTa JoMalll-
HHUX XO3SCTB, pacxoayemas Ha HMITOPTHYIO
npoaykuuo, T =T6hg +T7hg HAaJIOTOBBIE
IJIaTeKU HA HUMIIOPT T6hg = neb,\’}l"wL (nHIEKC
DKOHOMHYECKOr0 areHra O OTHOCUTCS K
BHEIIHEMY PBIHKY) U IUIATEKH IOJ0XOIHOTO

h
Haszora TN = n, (d a4 P P ) ,a T9" —Tpanc-
(depHBIe IUIATEXKU JTOMAITHUM XO3SHCTBaM H3
KOHCOJIMJTUPOBAHHOTO  Oro/KeTa  (3apruiata
OFOJDKCTHHKOB, TICHCUH, CTUTICH TIH, ITOCOOHS).

KaccoBelii  ocraTok HpOHSBOHHTeHeﬁ
COCTaBUT

WP(t+7)=C® +wpi X + pga,‘thg +

+(1-B" — b WP (1) -T™, (29)

rae C*(t) — obbem KpenuToBaHHS OaHKaMH
NpOM3BOAHTENEH, X (t)= al’Q; (t) — obnem
DKCIIOPTA B IIOCTOSHHBIX IIEHAX KakK JIOJISA ago
3amaca MpoAyKTa QS MPOU3BOIUTEINECH, p‘; -
MHJIEKC LIEH Ha 3KCIOPTHPYEMYIO TPOAYKIIHIO,
W — Kypc aonsapa B TEHTE, p'; — UHJICKC 1IeH
Ha OTEYECTBEHHYIO MPOAYKIIHUIO, agh — HIy-
I[asi Ha BHYTPEHHHI PBHIHOK JI0JIs 3araca mpo-
JIyKTa OTEUECTBEHHBIX Mpou3BoauTeNeii, b —

7onst OrOpKETa TIPOM3BOJIUTENCH HA TOTalleHue
OaHKOBCKOHM 3aJ0JDKEHHOCTH, T P9I = 25 lTi g —
i=
HAJIOTOBBIE IUIATEXKH MPOM3BOAUTENEH, T, =
= 0y po P9 _
=nwp, X, HaJIOTH Ha JKcnopt, T,” =
=n,b"W P — orumcnenns ¢ dorna 3apaboTHOI
IWiatkl BO BCE coumanbHble (oHmpl, T, =
— 0y po hyphyp — Py _
= ng’(wprp +Pa, Q, ) aKu3el, T, =

5

—n, (WpiX 2+ PjaQl ~bW® -3 T) -

HajJor Ha NpUOBUIb  KOPHOpamMH, T =

= wpsX 2+ pjafQf - (b bW -3 TR~
HAJIOT Ha JOOABJIEHHYIO CTOUMOCTb.

3anac MOPOAYKUMUU MPOU3BOJIUTEICH
QP yBeNMUMBACTCHA 3a CUCT BBIITYCKa Yp n

Y6BIBaeT 3a CYET KalWTaJIOBJIOKCHHI Cglp u

HPOJAXKHU IPOLYKIUK Ha BHYTPEHHUM U BHELI-
HUI PHIHKH 110 HOPMaTHBaM agh may:

QP (t+7)=Y, (t)—cjl, (t)+
+(1-af" —ak)Q; (t). (30)

p
[Ipu sTOM BbBIyCK 3KOHOMUKHM Kazax-
cTaHa Yp (t) ONUCBIBAETCS MTPOU3BOJICTBEHHOM

¢byHkImMei, kak B padore [27], ¢ mapamerpamu,
MOJIyYEHHBIMH B MCCII€IOBaHUU [28] coryiacHo
UCIIOJIb30BaHHBIM CTAaTUCTUYECKUM JJAHHBIM.
[ToBenenue rocymapcTBa (IIpaBUTEINb-
CTBa) OIKCBIBAETCS CLIEHapueM, pa3zpadoTaH-
HbIM B uccienoBanuu [25]. Onucanue mno-
CpeAHMKA UCKIIIOYEHO, TUHAMUKA LIEH 3a/]aeT-
Csl CLICHApHUEM.
Pestomupysi H3JI0KEHHOE, OTMETHM,
YTO, B HacTosIIell paboTe yYTeHbI UCIONb3Ye-
MBbI€ B MUPOBOM IPAKTHKE CXEMBbI B3aUMOJIEH-
CTBHsI MPOOJIEMHBIX OAHKOB C TOCYapCTBEH-
HbIMU (OHJAMHU, CTAIlMOHAPHBIM BapUaHT KO-
TOpbIX omnucaH B wucciaeaoanuu [17]. Ilpu
9TOM IOKa3aHO, KaK MOXKHO IOCTPOMUTH TUHA-
MHUYECKYI0 MOJENb 3KOHOMHUKM M OIHCATh
(yHKIIMOHMpPOBaHWE OAHKOBCKOTO CEKTOpa C
ydeToM npoOsieMHbIX akTHBOB. llomyueHHas
MOJIeNIb UMEET KayeCTBEHHBIH Xapakrep, Io-
CKOJIBKY CTaTUCTMYECKUX JAaHHBIX HCIOJIb30-
BaHUS MPEJCTABIEHHBIX CXEM B OaHKOBCKOM
cektope Kazaxcrana noka Her. OnHako paspa-
0oTaHHasT MOJENb COACPXKUT 3(PPEKTUBHBIM
MEXaHHU3M YIIPaBJIEHUS MPOEKTaMH IMPOoOIeM-
HBIX OAHKOBCKHX aKTUBOB U MOXET OBITh HC-
M0JIb30BaHA Ha MPAKTHUKE.
3aki0oueHue
UpOBOM (PUHAHCOBBINH KpH-
3uc, Hadapmmuiicsa B 2007 T.,
C OIpEeAENeHHbIM BpPEMEH-
HBIM JIarOM OTpa3uJjics Ha dkoHoMmHKe Kazax-
CTaHa, MPHUBEAS K CEPbEe3HbIM (PMHAHCOBBIM
MOTepsIM B OAHKOBCKOM CEKTOpPE, B OCHOBHOM
M3-32 PE3KOro pocta o0bema MpPOOIEMHBIX
akTuBOB. [IpobieMbl GaHKOB yCHUIMINCH TO-
CJIe 3HAYUTEIBHOIO0 CHIDKEHHUS Kypca Haluo-
HanpHOUM BamtoThl B 2015 1. Torma Owuia pea-
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JU30BaHa MporpaMma MOBBIIIEHUs (UHAHCO-
BOW YCTOWYMBOCTM OaHKOBCKOTO CEKTOPA,
IIperoiararomias Bo3BpaT BbIJAaHHBIX CPEJICTB
B TeueHue 15 ner. OnHaKo rocrnoepKKa cu-
CTEeMOOOpa3yroIux OAaHKOB HE MpUBeEa K Po-
CTYy KpEIMTOBAaHMSI SKOHOMHUKH, MTOITOMY TPO-
rpamMma OblIa 3aKpbITa, a aKIUOHEpaM 3THUX
0aHKOB OBUIO PEKOMEH/IOBAHO BEPHYTh BBIBE-
nenHele uMu cpezactsa. [IpaBurennbctBo Pec-
nyonuku Kaszaxcran BHEIpWUIO NPUHATHIE B
MEXIYHApOAHON TPAKTUKE CXEMbl I[UIOXHX
0aHKOB, OCHOBaB TOCYIApPCTBEHHBIH (HOHJ
MPOOJIEMHBIX KPEIUTOB, YTOOBI OYUCTHTH Oa-
JaHCHl OaHKOB BTOPOrO YPOBHS (KOMMeEpue-
CKHX OaHKOB) OT MPOOJIEMHBIX aKTHBOB. B TO
’Ke BpeMs KOMMepYecKue OaHKH ISl TOBBIIIIe-
HUS 9PPEKTUBHOCTH PadOTHI ¢ MPOOIEMHBIMA
aKTUBAMHM OCHOBAJIM  CIEIHAIHU3UPOBAHHBIC
MOJpa3CICHNUs, BMECTE COCTABIIIONINE IUIO-
XOH OaHK.

[TocTpoeHHast HaMH HOBast TUCKPETHAs
3aMKHyTas AMHAMHYECKas MOJEIb YKOHOMH-
ku Kazaxcrana omuchIBaeT B3aWMOJIECHCTBHE
YEeThIPEX SKOHOMHUYECKHX areHTOB: KOMMeEp-
yeckne OaHKH, TUIOXOW OaHK, HEHTpalbHBIN
0aHK, poHI TPOOIEMHBIX aKTUBOB. Onucanue
elle TpeX areHToB (IIPOU3BOAUTEIECH, JOMAIll-
HUX XO3SHCTB, TOCYapCcTBa) 3aMbIKaeT MO-
Jielib SKOHOMUKH. ABTOpCKasi Mojenb 0a3u-
pyeTcsi Ha HCIOJIb30BAHUU TPUHSTHIX B MH-
POBOM MPAKTHUKE CXEM B3aUMOJICHCTBUSA KOM-
MepyecKkuX 0aHKOB C rOCYJapCTBEHHBIM (POH-
JIOM TIpOOJIEMHBIX aKTHBOB, OOECIIEYHBaIO-
IUX POCT KPEIUTOBAaHUSA 3KOHOMHUKH [l7].
[lepenaya npoOIEeMHBIX aKTHUBOB U3 IIJIOXOTO
6aHka B ()OHJ MPOOJIEMHBIX AKTHBOB BBICBO-
00KJaeT ero COOCTBEHHBIM KamMTaa. JTO, B
CBOIO OYepe/b, MO3BOJSAET IUIOXOMY OaHKy
BBIJIaBaTh HOBBIE KPEIHTHI.

Mopnens skoHomMukn Kazaxcrana npen-
Ha3HAuYeHa JJIsl aHaM3a MPeAaraéMbIX MpaBH-
TENLCTBOM PECITYOIMKHA Mep MO CTUMYJIUpPOBa-
HUIO YKOHOMHYECKOTO POCTA U TOCIIE €€ UCH-
TUPHUKALMA MOXKET OBITh HCIOJIb30BaHA ISt
COCTaBJICHUS CLIEHAPHBIX MPOTHO30B.

[Tpu onucanuu 6aHKOB BTOPOTO YPOBHS
C Y4YETOM CYIIECTBOBAHHUS MPOOJIEMHBIX AKTHU-
BOB B MOJIC/IM BIEpPBbIC HAWJEHO SHIAOTCHHOE
yCIIOBHE, OTPAHUYMBAIOIIEE O0BEM IMPEIOCTAB-
JSIEMOTO TOCYIapCTBOM BBIKYIA MPOOJIEMHBIX
aKTUBOB B BHJIE JIMMUTA Ha JOJIIO 0370PaBIIH-
Ba€MbIX TMPOOJIEMHBIX aKTHBOB (yTBEpIKJe-
Hue 1). Paccuutanbpl 00beM MEPEXOAAIINX B
CO371aBaeMbIi IJIOXOM OaHK 3acTpaxOBaHHBIX
JICTIO3UTOB JOMAIIIHUX XO3SHCTB, 00BEM Tepe-
JTABaEMOT'0 B IJIOX0H OaHK COOCTBEHHOTO Karv-
Tajra U 00bEM JIOTOIHHUTENHHO CIHCHIBAEMOTO
COOCTBEHHOTO KaITUTaIa B CBSI3U ¢ 00pa30BaHU-
eM IuIoxoro 6anka. Paccuntan MakcuManbHbBII
00bEM HOBBIX KPEIUTOB OaHKOB BTOPOI'O YpPOB-
Hs (cnenctBue 2) Oe3 ydera HOBBIX KPEIUTOB
TUIOXOT0 OaHKa.

B mepcriektuBe Mojenb mpearosara-
eTcsl anpoOupoBaTh Ha 0a3e CTATHCTUYCCKUX
BPEMEHHBIX PSI0B MAaKPOIKOHOMHUYECKUX TI0-
Ka3aTesel S5KOHOMHUKU U OAHKOBCKOT'O CEKTO-
pa Pecniybnuku Kazaxcran. YucneHsnsle pe-
3yJbTaThl anmpoOaIlid MOJEIN MOXKHO OyaeT
UCIIOJIb30BaTh B CIIEHapHBIX pacyeTax, B
YaCTHOCTH JIJISl OIICHKU MPUHUMAEMBIX pelie-
HUH 10 YNpaBICHUIO MPOOJIEMHBIMU aKTHBA-
mu B Kaszaxcrane. Takke mOCTpO€HHas MO-
JIeJb HE UMEET OIPaHUYEHUN B YacCTU €€ MpHU-
MEHEHHMs JUIsl YIPABICHHS MPOCKTAMHU TPO-
OneMHBIX OaHKOBCKHMX aKTUBOB B JIPYTHX
CTpaHax.
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B cBa3u ¢ BBenenuwem cornamenus baszens |l u MC@O (IFRS) 9 Bompoc 0Oonee TOYHOH OLCHKH
KPEIMTHOTO pUCKa OaHKa CTAaHOBUTCS Bce 0OoJiee aKTyajdbHBIM. B COOTBETCTBHM C YKa3aHHBIM IIOJIOKEHHEM
0GaHKH CaMOCTOSTENIFHO PACCUMTHIBAIOT OIICHKY KPEAMTHOT'O PHCKA, KOTOpas 4alle BCEr0 CTPOUTCS HA OCHOBE
UCTOPHUYECKON BHIOOPKHM B BHAE CKOPMHIOBOH Moxaend. OJHAKO NPH IMOCTPOCHWHM CKOPHHTOBOM MOJENH
BO3HHMKAeT MpoOjeMa OLEHKH KPEOUTHBIX JOTOBOPOB: OHM HE JOXKMBAIOT JIO CPOKAa, Ha KOTOPBIH CTpOMIICA
MOJICJIHBI TIPOTHO3, T. €. MJaHHBIE KPEAWTHl BBHIOBIBAIOT W3 HAOMIONEHHMA paHee JaThl OKOHYAHUS
uccinenoBanus. Takue KpeOWThl NPUHATO Ha3bIBaTh IEH3YPHPOBAHHBIMHU, M B pa3pe3e IMPOBEACHHOTO HaMH
HCCIIEIOBAaHMS MMEET MECTO IIEH3ypupOBaHME clpaBa. IIpn 3TOM BIMSHHE TaKMX KPEIUTHBIX JOTOBOPOB HA
YpOBEHb OaHKOBCKOI 1epONITHOCTU 3HAYUTEINIBHO, &, CIIEA0BATENILHO, 3HaYeHHEe, KOTOPOE BBICTyNaeT 0a30il s
KaJHOpOBaHUsI CKOPUHTOBOM MOJENH, TAaK)Ke OKa3bIBAaeT CYLIECTBEHHOE BIMSHUE HA OLIEHKY KaIMOPOBOYHOIO
koadduuuenra. Llenpio naHHOTO MCCleTOBaHUs SIBISETCS pa3paboTKa MHCTPYMEHTApHsl PELICHHs MPOOIIEMBbI
yueTa [eH3ypHPOBaHHBIX AAHHBIX MPU KaINOpPOBKE CKOPUHIOBOM MOJENM Ha dTane Baluganuu. PaccMoTpeHs!
pasHble CIOCOOBI yyera IICH3YPHPOBAaHHBIX JaHHBIX: 1) y4eT LEH3YpUPOBAHHBIX KPEIUTOB KaK «XOPOLIMX),
2) UCKIIFOYCHHE [EH3YPUPOBAHHBIX KPEIUTOB u3 BbIOOpKH, 3) Meron Kammana — Meiiepa, 4) meton
B3BemmBaHuA. IIpu 3ToM ynenseTcs BHMMAaHHE aKTyaJlbHBIM BONpPOCAM HE TOJIBKO OIICHKM CaMOH monu
JIe(OITOB C y4EeTOM IICH3YPHPOBAHHBIX JOTOBOPOB, HO M B NEPBYIO O4YepeAb NPUMEHEHUS [ICH3YPHPOBAaHHBIX
JAaHHBIX TP KOPPEKTUPOBKE MOJEIBHON OLEHKH PUCKA JUIS BAIMIAIMH CKOPUHTOBOM Mojenu. s Kaxaoro
METO/a y4deTa IEH3YPHPOBAHHBIX JaHHBIX IPOAHAIN3WPOBAHO BIMAHHE KaTMOPOBOYHOrO Kod(duIMeHTa Ha
COOTHOIIEHHE MOJAEIBHOTO 4YHCia Je(hoNToB K (PAaKTHUECKOMY Ha OCHOBE MCIIOJNb30BaHMS TPEX METOJOB
KaJHUOPOBKM MOJENM — JIMHEWHOW KaJMOpOBKM OT 3HA4YEHHWH BEPOSITHOCTEH, JIMHEHHOW KalMOpPOBKH OT
3HAYeHWH IIAHCOB, Jorapu(MHUUECKOl KanuMOpOBKM OT 3HauyeHWil maHcoB. [locTpoeHune pacyeToB
MPOM3BOJUTCS HA OCHOBE MMEIOIIMXCS JaHHBIX 110 JOroBOpaM H J1eoTaM perioHaIbHOIO PO3ZHUYHOTO OaHKa.
Cnenan BBIBOJ O 3aBHCHUMOCTH METOJa Y4era LEH3yPUPOBAHHBIX [JAaHHBIX OT MOJUTUKU KPEIUTHOU
OpraHu3anuu. B 4YacTHOCTH, YCTaHOBIEHO, YTO MJsl OpraHU3aluii ¢ HU3KUM YPOBHEM DHCK-allleTHTa
HEOOXOIMMO HCIOJIb30BATh METOJ[ MCKJIIOUEHHs L[EH3YPUPOBAHHBIX KPEIUTOB, Il OpPraHU3aluil ¢ BBICOKHM
YPOBHEM pHCK-alleTHTa Iiesecoo0pasHee YUYUTHIBATh LIEH3YPUPOBAHHBIE KPEIUTHI KakK «xopomme». B cBoro
ouepenb, U TOIydeHHst 0ojiee TOYHOTO MPOTHO3a MPH aJeKBAaTHOM YPOBHE PHCK-alleTHTa PEKOMEHAYeTCs
UCIIOJIB30BaTh METOJABI B3BELIMBAHUS I€H3YPHPOBAaHHBIX AaHHBIX M Kammanma — Meiiepa. [lepcriekTuBsl
WCCIIC/IOBAaHMSl COCTaBISIET Y4eT LEH3yPHUPOBAHHBIX JAaHHBIX HE TOJBKO HA 3Tale BAJIWAALWN CKOPHUHTOBOM

MO/IEJIM, HO U Ha MEPBOHAYAILHOM 3Talle €€ OCTPOCHHUSI.

Kniouesvie cnosa: kpedumuwlii puck, KoMmepueckuil OAHK, 6epOSIMHOCMb 0e(oimd, CKOPUH208as
MoOenb, 8anudayus CKOPUHESOBOU MOOeNU, YEH3YPUPOBAHHblE OaHHble, Memoobl YYema YeH3VPUPOBAHHbIX
OAHHBIX, KATUOPOBOUHDLI KOIPPuyuenm, memoovt KarubposKu, pucKk-annemum.
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CALIBRATION OF THE SCORING MODEL WITH CENSORED DATA
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In connection with the introduction of the Basel Il Agreement and IFRS 9, the question of a more
accurate assessment of bank credit risk is becoming increasingly important. In accordance with this provision,
banks independently calculate the credit risk assessment, which is most often based on a historical sample in
the form of a scoring model. The problem that arises when building a model is the evaluation of credit
agreements that they stop functioning before the date on which the model forecast was built, that is, these loans
are eliminated from the observation before the end date of the study. These loans are called censored, and in
the context of the study there is censorship on the right. At the same time, the influence of such credit
agreements on the level of bank default is significant, and, therefore, the value that serves as the basis for
calibrating the scoring model also influences the value of the calibration coefficient. The purpose of this study
is to solve the problem of accounting for censored data when calibrating a scoring model at the validation
stage. The article discusses various ways of accounting for censored data, namely, 1) accounting for censored
loans as “good”, 2) excluding censored loans from the sample, 3) Kaplan-Meier method, 4) weighting method.
At the same time, attention is paid to the currently relevant issue of several estimates of the share of defaults
itself, taking into account censored contracts, and the use of censored data when adjusting the model risk
assessment during the validation of the scoring model. In this article, for each of the censored data accounting
methods, the influence of the calibration coefficient on the ratio of the model number of defaults to the actual
is analyzed, for which three methods of model calibration are considered: Linear calibration values from the
probabilities, Linear calibration values from the odds, Logarithmic calibration values from the odds. According
to the results of the research, the conclusion is drawn on the dependence of the method of accounting for
censored data on the policy of a credit institution. A regional retail bank experience is taken to bring an
example for calculation. According to the results of the study, it is concluded that the method of accounting for
censored data depends on the policy of a credit institution: for organizations with a low-risk appetite, it is
necessary to use the method of eliminating censored loans, for organizations with a high-risk appetite, consider
censored loans as “good”, and to obtain more accurate forecast with adequate risk appetite use the methods of
weighing censored data and Kaplan-Meyer. Further studies in the field will consider censored data not only at
the stage of validation of the scoring model, but also at the initial stage of its construction.

Keywords: credit risk, commercial bank, probability of default, a scoring model, validation of a
scoring model, censored data, methods for the accounting of censored data, calibration coefficient, calibration
methods, risk appetite.

BBenenune HOCTb HACTYILIICHUS I[G(IJOJ'ITB. JJI1 KOHKPETHOI'O

a CEroJHAIIHUN JEHb B YCIO-

BUSIX TOBBIIIEHHOW Heompe/e-

JICHHOCTH DPa3BUTHsI (UHAHCO-
BBIX OTHOILIEHUI Ha MHPOBOM YPOBHE YCIIOXK-
HSFOTCSI CUCTEMBI YIIPaBJICHHs PUCKaMH B OaH-
KoBckoi cdepe [1; 2]. Omaum u3 Haumbosee
MPUOPUTETHBIX HAIIPaBICHUH SIBIISICTCS yIPaB-
JIEHUE KPEJUTHBIM PHUCKOM, KOTOPBIN 3a4acTyro
OLICHIBAETCS Ha OCHOBE CKOPHHTOBOIT MOJICITH
JIaHHBII METO/ MO3BOJISIET PACCUUTATH BEPOST-

! Oryurnonedus pUHAHCOBOTO PHCK-MEHEKMEHTa / 0N
pen. A.A. Jlobarosa u A.B. UyryHnosa. M.: Anprna [1a6-
mamep, 2009. 932 c.; Anecxepos @.T., Conooxoe B.M.
AHaM3 HEOJTHOPOIHOCTH Pa3BUTHS M (DYHKIIMOHHUPOBAHUS
0aHKOBCKHMX CHCTeM: JIOoKNay // basenbckue pexomeHma-
UK TIOAXO/ABI M peamm3anyst: XV MexmyHap. 0aHKOB-
ckuit korrpecc. CII6., 2006. UroHs.

3aeMIIMKa B TEYECHHE ONPEENICHHOTO MeproIa
BpeMenu. [Ipu 3ToM nedonaTom NpuHITO Ha3bI-
BaTh TMPOCPOYKY TIO0 OCHOBHOMY JIONTY WU
nporeHTaM B TeueHue 90 qHel u 6onee B Tede-
HUE TIepBOro rojia KU3HU Kpeaura [3] (3aech u
nanee — rof paseH 365 musm). Torma B kade-
CTBE BEPOATHOCTH HacTymienus aedoara PD
(Probability of Default) npunumaercs Beposit-
HOCTh BO3HHUKHOBEHHS TPOCPOYKH IO OCHOB-
HOMY JIONTY WJM TporieHTam Oomnee 90 mHeit B
TeYeHHE [IePBOro TOA KI3HU KpeauTa’. OxHa-
KO Hapsay ¢ 3afadeil MOCTPOEHUs] CKOPHHIO-
BOW MOJIEJIM aKTyaJIbHOM SIBJIAETCS 3a7ada Ju-

% MeacoynapoOHas KOHBEPTEHIMS H3MEPEHNUS KAITHTANA I
CTaHIAPTOB KaluTaja: ¥ TOYHCHHbBIE PaMOYHBIEC TIOIXOBI /
Bazenbckuii koMuTeT 1O OaHKOBCKOMY Han3opy; bawux
MEKTyHapOIHbIX pacueToB, 2004. 266 c.
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HaMHUYECKOro KOHTPOJIS KayecTBa MOJIENH, YTO
MI0JIPa3yMEBAET MOCTOSHHBIA KOHTPOJb COOT-
BETCTBUS MOJICJIbHBIX OLIEHOK uKcia Ae(oaToB
ux (paktrnueckomy 3HaueHuro [4]. [Ipobremoit
BBICTYIIAE€T CUTYallisi, B KOTOPOH MPOTHO3HOE
quCIo 1e(oIITOB MOXKET ObITh KaK 3aBBIIICH-
HbIM, TaK U 3aHWKEHHBIM, IO CPaBHEHUIO C
¢baxTyeckumu aaHHbBIMH. [locTpoeHne HOBOM
CKOPUHIOBOW MOJIENH Ul YCTPAaHEHUsI yKa3aH-
HOM MpoOJIeMBbI SIBIAETCS JTOCTAaTOYHO TPYHAO-
€MKHM IIPOLIECCOM, MOTOMY IPH YIPABICHUU
KPEIUTHBIM PUCKOM MHCIOJIB3YETCS ClIELHab-
Has NpoLeaypa, Ha3blBacMas KaIMOpOBKOM Mo-
JIeTM, KOTOpasi MO3BOJISIET MOJY4YUTh Haubolee
TOYHYIO OLIEHKY BEpOSITHOCTH JiepoiTa, coria-
CYIOILYIOCS € (PaKTHUECKUMH 3HAYCHHUSIMH.

[Ipu npoBeneHuMu KaJuOpPOBKU CyIIE-
CTBYET Psi/i BOIIPOCOB, OT KOTOPBIX 3aBUCHUT KO-
HEYHBIN pe3yJbTaT MOACIBHON OLUEHKHA YPOBHS
nedonra. VcenenoBanue MeToJJ0B KaTMOPOBKU
MoJieNid Tipou3sBeieHo panee B [5]. JlomosHu-
TeNBHON MPoOJIEeMOil TpU KaMOpPOBaHUU MOjie-
JIM BBICTYTIAIOT KPEAUTHBIE I0TOBOPBI, KOTOPBIE
HE JIOXKWIM O CPOKa, Ha KOTOPBIA CTpOMJICA
MOJENIbHBIM IPOTHO3, T.€. JAaHHBIE KpPEAWUTHI
BBIOBIBAIOT U3 HAOJIO/ICHUS paHee JaThl OKOH-
yaHus uccienoBanus. OnpeneneHue BIUSHUSA
TaKMX KPEAUTHBIX JOrOBOPOB Ha YpOBEHb OaH-
KOBCKOH J€(DOJITHOCTH U €ro KaluOpPOBKY SIBIISI-
€TCs1 OCHOBHBIM HAaIIPaBJICHUEM UCCIIEA0BAHMYSL.

®opmyIMpPOBKA NPOOGJIeMbl

OIVIACHO KJIACCHYECKOMY OIIpe-
JenieHuro 1edoira OIeHKa YpOoB-
H J1epONTHOCTH  KPEIUTHOrO
NopTQens MPOoU3BOAUTCS B TEUEHHUE €ro MEPBOro
rofa susan’. OJHAKO BOBHHMKAET BONPOC ydeTa
KpPEIUTOB, KOTOpPbIE ObUINM 3aKPBITHl B TEUEHUE
IIEPBOTr0 TojAa >Ku3HU. [IpMunHON 3aKpbITHA

1 O mpebosanusx k crcteMe YIpaBICHIsT PUCKAMH 1 KaIli-
TaJOM KPEIWUTHOW OpraHw3aliii W OaHKOBCKOM TPYMITBI:
ykazanue banka Poccum ot 15 amp. 20151, Ne 3624-Y //
Bectank banka Poccmm. 2015. Ne 1. C.15-35. URL:
https://www.cbr.ru/publ/Vestnik/ves150615051.pdf  (mata
obpamtenust: 31.05.2019); O gsedenuu noxymeHToB Mexy-
HapOJIHBIX CTaH/IApPTOB (PMHAHCOBOW OTYETHOCTH B JICHCTBHE
Ha Teppuropuu Poccuiickoii ®enepaimy U 0 NPU3HAHUU
YTPaTUBIIMMHU CHITy HEKOTOPBIX IpHKa3oB MuHHCTEpCcTBa
¢unancoB Poccuiickoit @enmepaipm: mprikaz MuHpHHA
Poccrm ot 27 mons 2016 T. Ne 98H (3aperucTpupoBaHo B
Mumntocte Poccun 15 wmromst 2016 T. Ne 42869). URL:
http://publication.pravo.gov.ru/Document/View/0001201607
180025 (mara obpamenwust: 31.05.2019).

KpeIuTa B JAaHHOM Clydae MOTYT BBICTYNATh
CIIEAYIOIIME CHUTyalluu: HACTYIJIEHHE CpOKa
HOTallIeHus] IO JJOTOBOPY, AOCPOYHOE Torariie-
HUE, PECTPYKTypH3alus HpH OJHOBPEMEHHOMN
BbIJaue HOBOro kpeaurta u Ap. [lomoOHoe oT-
CYTCTBHE B JaHHBIX YacTH HWHPOPMALUHU O
HaOJIIOICHUSX 32 OIPECIICHHBIN MPOMEKYTOK
BPEMEHU WJIM HAJIWYME HEOIPEIEIEHHOCTU
OTHOCUTEJIbHO BO3HUKHOBEHHS HHTEPECYIO-
IETO COOBITHS HAa3bIBACTCA IICH3YPUPOBAHUEM,
a caMU JIJaHHbIE — IIEeH3ypUpoBaHHbIMHU [6]. Ko-
I7la Ha KOHEIl MCCIIEOBAaHUS HEU3BECTHA WH-
dbopmanyst 0 HaOMIOEHUSX, TO JAHHbBIE LIEH3Y-
pHpOBaHbI clipaBa. B poTHBONOIOKHOM CiIy4ae,
KOI'JIa Ha MOMEHT Hadalla UCCIIe/IOBaHMS HET UH-
(opmarmm 0 HaOIMFOIEHHSIX, UMEET MECTO LIEH3Y-
pupoBanue cieBa. Curyaiys, B KOTOPOH IO 4Ya-
CTH JIaHHBIX HeM3BecTHa MH(OpMAaIUs 0 HaOIIO-
JICHUSIX HA HAa4yaJIo UCCJIEI0BaHUs, a 110 YacTH —
Ha KOHEIl MCCIEOBaHMs, Ha3bIBAETCSI BYCTO-
POHHUM IIeH3ypUpoBaHueM [6]. B coyyae omm-
CaHHOW CHUTYalluM OIIEHKHU KpPEIUTHOTO pPHUCKa
UMEET MECTO IIEH3YpUpPOBAaHHUE CIIpaBa: Ha KO-
Hell Tiepro/ia HaOMIoIeHUs U3BeCTeH (DaKT BO3-
HUKHOBEHUS I€ONITa Ka)X/10ro KJIMEHTa, OJJHA-
KO Mpom3oiaeT au AedonT 3a mpeaesaMu Hc-
CJIeZIOBaHUs1, HEU3BECTHO [7; 8].

PaccmoTtpuMm mpoOsemy BIUSHUS 1IEH-
3YpPUPOBAHHBIX JIAHHBIX HA MPUMEPE KPEIUTO-
BaHMS (DU3MUYECKHUX JIUI[ PETUOHATBHOTO KOM-
Mepueckoro OaHka. B kxauecTBe uccnenyemoro
nepuoja BblJauu KpeauToB BozbMeM 2016 T.
[Iycts B JaHHBIM NEPUOJ IEHCTBOBANIA HEKO-
TOpasi CKOpUHTOBast Mojieib (a uMeHHo appli-
cation scoring), o KOTOPO#l OIIEHHBAJIKCH BCE
3asiBKM Ha KpeauT. [Ipu 3TOM yutem, yTo mo-
CTPOEHUE CKOPUHIOBOM MOJENu ObUIO CTaH-
JAPTHBIM, T. €. KPEAUTHI, HE MPOKUBILIUE Tep-
BBIN TOJI, BKIIOYAJIUCh B O0YYarOIIyI0 BBIOOP-
Ky KaK TOJIOKUTENbHbBIC HaOmonenus [9—11].

B Tedenue ykazaHHoro neprosa ObuUl BbI-
nan 29 141 kpeaut, U3 KOTOpbIX 2 747 BHIILA B
nedont u 11 618 kpeuTOB OBLIO 3aKPHITO B Te-
YyeHWe 1epBoro roga xusHu. [lomydaem, 4ro B
nccnexyemMom toprdene 14 365 neH3ypupoBaH-
HBIX J10r0BOpOB. Pacmperenenue (akTnieckoro
KOJIMYECTBA BBIXO/IOB B IEPOIIT B KXKIBIA MECSIL
K3HH KpeaUTa B a0CONFOTHOM BEJIMUHMHE BBITIIS-
JIT CIIeAYrOIUM o0pa3oM (puc. 1).
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Puc. 1. Pacnpenenenne (pakTHUECKOTO YMCIIa BEIXOJOB B 1e(hoJIT, aOCOTFOTHASI BETMIHHA

Bomnpoc agexkBaTHOCTH OUEHKH BO3HU-
KaeT IPHU MOCTPOCHUU pPaclpeNeNIeHUusl KOJH-
9YeCTBa BBIXOAOB B J1€(OIT B OTHOCHUTEIBHBIX
BesinurHax. OCHOBHOM Mpo06sieMoil BbICTyHaeT
0aza OIEHKH, JUII KOTOPOW CYIIECTBYET JBa
IIOAXOAA K Y4YeTy LEH3YPHUPOBaHHBIX JOIOBO-
POB: LIEH3YpUPOBAaHHBIE KPEIUTHI [0 yMoOJIda-
HUIO NPUHUMAIOTCA KAK «XOpOLIME» MU XKe
OHU TOJIHOCTBIO MCKIIIOYAIOTCS U3 aHalIu3a, U
UCHONB3YIOTCSl TOJIBKO KPEIWTHI, MPOKHUBILNE
12 mecsmeB xu3nam [7]. [Tomydaem, dro dak-
TUYECKasl BeNWYMHA JIoaM JedontoB Ha 12-M
MecsIe JKU3HH, KOTOPYI0 HEOOXOJMMO Olle-
HUTb C NOMOUIbI0 CKOPHUHIOBOM MOJEINH, CO-
CTaBJIsAET

?= 2747 _ 2747 —0,0043
29141 14873+11618+2747
(9,43%)
Wi pp°¢ 2747 —0,1568 (15,68%),

" T 14873+ 2747
rae PD? — dakThueckas BEIMYMHA JIOTH Jie-

¢donroB Ha 12-M mecsle KU3HHU, a IEH3YPHPO-
BaHHbIE KPEIUTHl NMPUHUMAIOTCA KaK «XOpO-
muey; PDS — (akTuueckas BENUYHHA JONH

nedonToB Ha 12-M Mecslle KU3HU, a IEH3yPH-
POBaHHBIC KPEIUTHI HCKITIOYAIOTCS M3 aHAIH3A.

Torna ponst 1eoATOB B 3aBUCUMOCTH
OT MecsIIa BeIX0/1a B e ONIT OyIeT BHITIISACTD
crenyoummM obpasom (puc. 2), a KyMyJIsTHUB-
Hasi JIOJIsl COOTBETCTBEHHO (pHC. 3).

2,00%

1,80% A
1,60%

1,40% f’ v\ A
1,20% '\\‘
1,00% .
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0,80% \
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0,20% o \\\
0,00% e —
024 6 81012141618202224262830323436
a= o [lona AepONTOB C Y4ETOM LLeH3yPUPOBaHHbIX
KpeguTos B Ka4yecCTBe «XOPOLWnUxX»

-

[ons pedontos 6e3 yyeTa LEH3YPUPOBAHHbBIX
KpeauTos

Puc. 2. Pacnipenenenue gonu ae¢oiTon
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= o o KyM. 1015 4edONTOB C yHETOM LIEeH3yPUPOBAHHbIX
KPeAMTOB B KaYeCTBE «XOPOLUMX»

e KyM. f0NA AedONTOB 6€3 yueTa LeH3ypUpPOoBaHHbIX
KpeauTos

Puc. 3. KymynsatuBHoe pacnpeneneHue 1071
nedonToB
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[TomydeHHass cHTyalusi TOKa3bIBAET,
YTO pasjinuvd B 3HAUYCHUAX OOJIA He(bOJITOB
cymiectBeHHbI (puc. 4). CpaBHUM MOTy4YCHHBIE
(dakTudeckue J0iu Ae(OoNTOB C MPOTrHO3HBIM
MOJICTTUPYEMbIM  3HAYCHUEM: TEKyIlash Mo-
nenbHasg oneHka paBHa 24.18%, yTto 3HauU-
TENIbHO 3aBBIIACT (PAKTUYECKOE 3HAUCHHE

30,00%

pHCKa, BHE 3aBHCHUMOCTH OT crocoba ydera
LIEH3YPUPOBaHHBIX JaHHBIX, U TpeOyeTrcs Ka-
auOpoBka mMojenu. Toraa 3HaueHue, KOTopoe
Oyzmer BBICTYNaTh 0a30d IS KaTHOpOBAHHS
MOJIENIH, a TaKKe METOJI, KOTOphI OyneTr uc-
10JIb30BaThCs NIpU KalnuOpoBKe, OyleT BIUATh
Ha 3HaYCHHE KATHOPOBOYHOTO KO3 uIueHTa.

25,00%

= o = Kym.gona gedontos c
/ YY4ETOM LieH3yPUPOBaAHHbIX

KPpeauToB KaK «XOpOoLUnNxX»

eeeeee Kym. gona nepontos 6e3s

20,00% /
15,00% e
/ ....."' Kpeantos

yyeTa LeH3ypMpPOoBaHHbIX

—— KyM. 8015 4edONTOoB
COrNacHO MOAE/IbHOM

10,00% / =
A o . =
5,00% : =

ot e
.": - °
A"’
0,00%

oueHKke

o 1 2 3 4 5 6 7

10 11 12

Puc. 4. KymynarusHoe pacnpenenenre GakTHIeCcKON U MOIETBbHOM A0IH 1e(OITOB 3a MEepBhIC
12 Mecs1eB

Bcero cymiectByer Tpu criocoba Kamuo-
POBKM CKOPWUHI'OBOW MOZENIW — JIMHEHHas Ka-
JTUOpPOBKA OT 3HAYEHHWH BEPOSTHOCTEH, JTMHEH-
Hasg KaJuOpOBKa OT 3HAYEHWH INAHCOB, JIOTa-
pudmuyeckas KaIMOpOBKA OT 3HAYCHUH IIaH-
coB [5]. IlpumenuB Bce Tpu crnocoda K pasziny-
HBIM OIICHKaM YpOBHS nedonTHocTH (pHC. S),
BUJIUM, YTO 3Ha4yeHHMs KO3((HUIMEHTa TaKxke
CYIIECTBEHHO OTJIMYAIOTCS PYT OT Apyra.
0,90
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0,70
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|
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@ /lnHeliHaa M LWaHcbl A Jlorapudm waHcos

Puc. 5. 3nauenus Ko>PpPUIMEHTOB

KaJTMOpOBKHU
IIpumedanne: 1 — [onst nedontoB ¢ yderom
LCH3yPUPOBAHHBIX KPESIUTOB B KAYECTBE «XOPOIIHX»; 2 —
Jonst nedonroB 6e3 ydera eH3ypHpPOBaHHBIX KPEUTOB.

Hns monmyuenuss OoJiee ajeKBaTHOU
OLICHKH JIONIK Ae(POITOB PACCMOTPUM METO/IBI,
IIO3BOJISOIINC y‘II/ITI)IBaTB HGHSypHpOBaHHBIe
JIOTOBOPBI.

MeTtoabl HccjieI0BaHUA
aCCMOTPUM METOJbI y4eTa LICH-
3yPUPOBAHHBIX JIaHHBIX: METOJ
B3BCHIMBAHUA H€H3ypI/IpOBaH-
HbIX AaHHbIX M Meroj Kammana — Meiiepa.
Beengem cnenyromue o6o3HaueHus. Ilycthb
Bcero B uccneayemom noprdene N goroso-
pOB, U3 KOoTopeix D — KoIMuYecTBO I0roBO-
POB, MO KOTOPHIM TMPOM3OILLIO COOBITHE Je-

donra, a N, — xonmuectBo HeueHsypupo-

BaHHBIX JJOTOBOPOB, T. €. IOTOBOPOB, KOTOPHIE
npoxunu Oonee 365 mHel co AHS BbIIAYH
KpeJuTa W 10 KOTOPHIM HE OBUIO BBIXOJA B
nedoNT COrNIacHO BBEICHHOMY paHee oIpe-
neneHuro. Toraa KOJMYECTBO HEH3ypUPOBaH-
HBIX JIOTOBOPOB, T.€. JTOTOBOPOB, KOTOPHIE
npoxkunu Oosnee 365 AHEN co AHS BBIIAYH
KpeJuTa BHE 3aBUCHUMOCTH OT COOBITHS Jie-
¢ponra, pasao N_  =N-N,>D =u

BKJIFOYAET B ce0s1 1e(hOoNTHBIE IOTOBOPHI.

Memoo 636ewiuganus  yeH3ypupo-
6AHHBIX OAHHbBIX

MeTtoa B3BEIIMBAHUS ILIEH3YPHUPOBAH-
HBIX JaHHBIX MPEIOJIAraeT, YTO KPEAUTHI, HE
MIPOKUBIINE OLIEHUBAEMBIA MEPBBIN TOJ XKH3-
HU, HE MCKJIIOYAIOTCS U3 OLIEHKH, a BXOJAT B
Hee ¢ MHAMBUIyanbHBIM Becom W (W<1),
KOTOPBIM 3aBHCHUT OT YMCJIA MPOKUTBIX THEH

cens
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KpEeAUTHBIM J1I0roBopoM [7]. Eciin kpenuTHbI
JIOTOBOP HELIEH3ypUPOBAHHBIN, TO BEC PaBEH
W=1. Eciu neH3sypupoBaHHbBIA KPEIUTHBIA
JOTOBOp MPOXKWI m jaHed (m<365), To ero

J0JI1 COCTaBUT W:ﬂ. Ecmun 1o KpeauTy

365
HacTynujio coObiTue aedonra, TO €ro Bec
taroke paBeH W=1. Torma oOmas mons je-
¢donToB OymeT paBHa CyMMapHOMY BeCy BCEX
n1eMONTHBIX KPEIUTOB (YTO PaBHSIETCS KOJH-
4ecTBY /Ae(OJTOB) MO OTHOILICHUIO K CyMMeE
BECOB 10 BCEMY HCCIIEYEMOMY MOPTQhEITIo:

2" p )

ZW:NO+ZW'
N N

cens

PD! =

Memoo Kannana — Meiiepa

Meron Kannana — Meitepa aJist orieH-
KH JAC(QOITHOCTH YYHUTHIBACT TOJIBKO KpPEIU-
ThI, KOTOpBIE MPOXKUIM COOTBETCTBYIOLIUIT
cpok. IlycTp MOMEHTBI HACTYIUIEHUSI COOBITUS
nedonra mo D oOwbekTaM mOCIEIOBATEIHLHO
pacripenienieHbl Ha POMEKYTKE [o;oo). Torna

JUIsL K&KIOrO MOMEHTA BPEMEHH t;, i €[0;0),
N, — KOJIMYECTBO JOTOBOPOB, NOJBEPKEHHBIX
PHCKY O MOMEHTA BPEMEHH I, (ZOrOoBOpBI, HE
LIEH3ypPHPOBaHHBIC JJO MOMEHTa BPeMEHH t, 1
HE TOJIBEPIKEHHBIE cOOBITHIO AedonTa), d; —

KOJIMYECTBO J1€(OJTOB, MPOU3OLIEIIINX K MO-
MEHTY t,, @ BEPOATHOCTh BBDKHUBAHHS PACCUM-

TBIBA€TCS KaK OTHOILIEHHWE BBDKUBIIUX OOBEK-
TOB K OOILIEMY KOJMYECTBY HaOIIO/eHUIl Ha
MOMEHT Havaja Habmroaenus [12; 13]. O6mas
BEPOSITHOCTh  JTIOKUTHSL JI0 OIPEIeIEHHOTO
MOMEHTa BPEMEHM PacCUUTHIBAETCS KakK IPo-
M3BEJICHHE BCEX BEPOATHOCTEH MOXKUTHSA IO
TOr0 MOMEHTa BPEMEHH, YTO HOCHT Ha3Ba-
Hue ¢yukiuu Kamnana — Meiiepa ansa QyHk-
i BeokuBanus S(t):

PD!™ = S(t) =H( —MJ. 2)

X<t n(X)
Ecimu A0OroBOp MHOKUAACT HOpT(I)eJ'IL
BBUAY LCH3YpPUPOBAHHA, TO JAHHOC COOBITHE
MOBIIMSICT HAa KOJIUYECTBO OOBEKTOB o1

PHUCKOM N, HO HE HA KOIMYECTBO Ie(ONTOB
d;. AHaJOrM4YHO BBIJAHHBIE HOBHIE JOIOBO-
PBI, HONAJaoIKe B MopTdens B MOMEHT t,
Ha MOMEHT BpeMEHM [, momaayT B TPYyIILy

O00BEKTOB, IMOJBEPKEHHBIX PUCKY HACTYILIE-
Hus aedoara. [Ipu stom ¢ynknusa Kammana —
Meiiepa — crynenuatas ¢yakius (puc. 6):
(GYHKIHS HE U3MEHSCTCS HU MEXIY COOBITH-
SIMH, HI B MOMEHT IICH3YPHPOBAHUS, U3MCHE-
HUSI TIPOMCXOJST TOJBKO B MOMEHT BO3HHK-
HOBEHHsI camoro coowitus [13; 14].

1.00 —
s [ [eH3Y PHPOBAHIIE

el JleponT
0,80

0,60

0,40 I—

0,00 L I 8 n | I B
Puc. 6. ®ynkuus Kannana — Meiiepa

Cpasnenue memooos yuema uen3sy-
PUPOBAHHBIX OAHHBIX

Pasnuune oreHku 107u 1edONTOB B
paspese pa3HbIX METOJ0B OyAeT 3aBUCETh OT
nopTdensHBIX JaHHbBIX. Ha mpumepe uckyc-
CTBEHHO CO3aHHOTO MOPTdENs pacCMOTPUM
KpaitHue ciaydau oneHku. [lycte moptdens
cocroutr u3 N =100 nmoroBopos, u3 KOTO-
peix D =20 semuio B medont. Iepras cu-
Tyalusi: M0 BCeM Je(OJITHBIM JOTOBOPaM
coObITHE Me(OoaTa HACTYIHIO B TOCIEIHUIN
MECSII KHU3HH, a YMCIO HEIEH3YPUPOBAHHBIX
J0TOBOPOB cocTaBysiio N, =100, 90, 70, 30

JIOTOBOPOB COOTBETCTBEHHO. KymymnsTuBHast
70751 1e(hoJITOB B 3aBUCUMOCTH OT CHUTYallUu
MIpUBEJICHA Ha pUC. 7.
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e o o [lona nedonTos c y4yeTom
LLeH3YpPUPOBaHHbIX KPeanTos B 20,00% 20,00% 20,00% 20,00%
KayecTBe «XOpoLwux»
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MeTO40M B3BeLWUBAHUA

YUCNO AO0XKUBLUUX KpeanuTos

Puc. 7. lons nedontoB ans UMUTALMK [IEPBOM CUTYallUU

HaOmromaem, 4YTO MNpU  OTCYTCTBHH
LICH3YPUPOBAHHBIX JONOBOPOB IIPU pacyere
KOKIBIM W3 MPHBEICHHBIX METOJOB 3Haue-
Hue noymm jaedontoB coctariser 20%. Ilpu
YBEJIMUEHUH YUCIIA [[EH3YPUPOBAHHBIX JIOT0-
BOpOB B moprdene aonas aedonTos, xorma
[IEH3YPUPOBAHHBIC KPEAUTHI YUUTHIBAKOTCS
KaK «XOopomuce», HC HU3MCHACTCA, IPHU HC-
MOJIb30BAHUU JIPYTUX METOJIOB HCCJIEI0BA-
HHUA O0JIA I[C(i)OJ'ITOB IMMOBBIIIACTCSA, IMIPHU 3TOM
B Cllyyae WCKJIIOYCHUS IICH3YPHPOBAHHBIX
KpEIUTOB M IpuMeHeHus meroaa Kamrana —
Meiiepa TOBBINIAETCS 3HAYUTEILHO. 3Haue-
HUS 07 JeONTOB B 3TOM Cilydae IMOJIHO-
CTBIO COBIAAAIOT BBUAY OTCYTCTBHUA BBIXO-
JI0B B J1e()OJIT HE B MOCIICTHUI MECSIl KU3HU.

Paccmorpum  BTOpyrO  cHTyauuio:
noprdens Takke cocrout u3 N =100 moro-
BOpOB, u3 koTopbix D =20 Bemwio B aedonr,
OJTHAKO coObITHE nedosTa HACTYIMaeT B cepe-
JMHE  CpOKa  JKU3HU  Kpeauta  JUis
N =0, 5, 10, 15, 20 nedonToB cooT-

cens
BETCTBEHHO, a YHCJIO HELUEH3YPUPOBAHHBIX
JIOTOBOPOB  JIJIsl  BCEX CIIy4aeB COCTaBIIIO

N, =90.

B nanHOM citydae HaOromaeTcs, 4To
nons  nedonToB, paccuyMTaHHAsS METOJOM,
KOTJIa  UCKJIIYAKTCS  LEH3YpPUPOBAHHbBIE
KpeIUThI, U JOas Ne(ONTOB, pacCUUTAHHAS
METOJOM, KOT/Ia [IEH3YPUPOBAHHBIE KPEIUTHI
YUUTHIBAIOTCS KaK «XOPOIINE», MPUHUMAIOT
TaKX€ MaKCHMaJIbHO€ ¥ MHUHHUMAaJbHOE 3Ha-
geaus 22,22% wu 20% COOTBETCTBEHHO
(puc. 8). Ilpu sTom HabIIOMAETCSA, YTO OIS
neoITOB M3MEHSETCS TOJNBKO JUJIi METo/a
Kannana — Meiiepa: npu yBeTHYeHHH 4YHCIia
KpPEIUTOB, BBIMICIIINX B ASPOJIT B CEPSANHE
CpOKa JXKHU3HH, JI0Js 1e()OITOB CHHMKAETCS C
22,22% mo 20%.

TakuMm oOpaszom, moyrydaeM, 4ToO pas-
JUYHE OLICHKU JTOJH Ae(ONTOB MPU pacyeTe
KKJIBIM W3 TIPUBEJCHHBIX METOIOB OYIET
3aBUCETh OT KPEIUTHOTO MOpThens, a UMEH-
HO OT TOTO, KaKHe JIOJIH OT OOIIero pasMepa
KpeauTHOTO TopTdens 3aHUMAOT AeOINT-
HBIC W IICH3YPHPOBAHHBIC KPEIUTHBIC JIOTO-
BOpel. B cooTBeTCTBMM C OSTUM UHTEpEC
MPEACTABISICT HCCIEAOBAaHUE TMPUMCHCHUS
Pa3IUYHBIX METOJUK K PEallbHOMY KpEIuT-
HoMy moptdento. JlanpHeliliee mocTpoeHNE
pacyeToB MPOU3BOJUTCS HA MPUMEPE PETHO-
HaJIbHOTO PO3HUYHOI0 OaHKA.
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YUCno KpeauTos, BbilueaLluunx B p,e¢onT B cepeguHe CPOKa XU3HU

Puc. 8. lons nedontoB ans UMUTALIMA BTOPOI CUTyaIluu

Pe3yabTaThl Hccae10BaHUS
a OCHOBE MMCIONIMXCS JTAHHBIX
no JoroBopam u jaedonram
UCCIIeyeM BIMSIHUE —YyKa3aH-
HBIX METOJIOB Ha pacder JoiM JedonaTroB Mo
peanbHOMY mopTdemnto. CoracHO BBEICHHBIM
BeIMYMHAM B TopTderne N =29141,
N, =14873, N_ =11618+2747 =14365,

D=2747. ]l paccMarpyBaeMoro KpEAUTHOIO
noprgenss CymMMa BECOB IO BceMy MOpTdemo

OKa3aJ1ach PaBHON z w = 24422,33.
N

Torma paccuMTaHHasi BEJIWYMHA JIOJIU
nedorToB 1St METOZIOB B3BEILIMBAHMS
LIEH3YpPHUPOBaHHBIX JTaHHBIX M Karutana — Meliepa
3a mepBble 12 MecAeB B CpaBHEHMM CO
CTaHJapTHBIMHU MOJIXOJJAMHU OLIEHKH
[IEH3YPUPOBAHHBIX JTAHHBIX OyIET BBITJISIICTh
caeayronmM oopazom (puc. 9).

HabmromaeM, 4To METO/ B3BEIIUBAHUS
n meron Kammana — Meiiepa nmpuHUMArOT
JOCTaTOYHO ONU3KYIO OIIEHKY J0JH Aedonra
3a mepBble 12 mecsaueB, IpU 3TOM JIaHHAS
OLIEHKA BBICTYNAET KaK HEUTO CPEIHEE MEXKIY
MaKCUMaJIbHBIM 1 MUHUMAJIbHBIM 3HAaYCHHUSIMHU
nond  1eoATOB, PACCUUTAHHBIX METOJIOM,
KOrJja  MCKIIIOYAlOTCSd  LIEH3YpUPOBaHHbBIE
KpEIUThl U KOTJa LIEH3YPUPOBAHHBIE KPEIUTHI
YUUTBIBAIOTCS KaK «XOPOIIME)» COOTBETCTBEHHO.
ComoctaBuM rpauku KyMYyJISTHBHOTO pac-

npeneacHus 1o 1eonToB 3a BECh CPOK
KU3HU KpenuToB (puc. 10) u B 3aBUCHMOCTH
oT Mecsana Beixoga B gedont (puc. 3).
HaGmronmaercst m3meHenne (GpopMbl KpUBOM MO
Metony Kammana — Meiiepa, 4To HampsMyro
CBSI3aHO C MEHBIINM KOJMYECTBOM JIOTOBOPOB,
BRIIEAINX B Jedonr Ha Ooyee MO3THUX
CpOKax KpeJIUTOBaHWSA. MeToa B3BEIICHHBIX
JoJield, B CBOIO ouepelb, (GopMy KpUBOH HE
Mmensier. Dakrthyeckas  BelIMYMHA  JIOIH
nedontoB Ha 12-M Mecslie KU3HU MPUBEACHA
B Ta6mn. 1.
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@= o ®Kym. A018 AedONTOB C y4ETOM LiEH3YPUPOBAHHbIX
KPeaMTOB B KAUECTBE «XOPOLLMX»

eeeeee Kym. gonagedontos 6es yyera
LIeH3ypPUPOBaHHbIX KpeanToB

= = Kym. 2008 4edONTOB B COOTBETCTBUM C METOLOM
KannaH-Meliepa

e KyM. 0,017 0,ebONTOB B COOTBETCTBUM C METOA0M
B3BeLWMKWBaAHUA

Puc. 9. KymynsatuBHoe pactpeeneHue 101
nedonToB 3a nepBbie 12 MecsIeB
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= o @ Kym. 4018 2edONTOB C yYETOM LIEH3YPUPOBAHHbIX KPEANTOB B
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= e= Kym. 008 4edONTOB B COOTBETCTBUM C MeTOAOM KannaH-
Metiiepa

Kym. gona peontos B COOTBETCTBMM C METOAOM B3BELUMBAHUA

Puc. 10. KymynaruBHoe pacnpeneneHue
J0JIM 1e(OITOB 32 BECh CPOK JKU3HU
KpEIUTOB

30,00% -
25,00% -
20,00%
15,00%
10,00%

5,00%

Tabmumna 1
daxkTHyecKasi BeJIM4NHA 10,14 1e¢oITOB
Ha 12-M Mecsine KH3HHA

O6o3Haye- Jons
Meron pacuera
HHUe nedoIToB
Joist nehonToB ¢ yIeToM IIeH-
3yPHPOBAHHEIX KPEIUTOR B PD? 9,43%
Ka4eCTBE «XOPOIIIHX)
Hons nedonros Oe3 ydera 1ieH- PD® 15.68%
3YPHPOBAHHBIX KPEUTOB
OJIs1 1e(OJITOB B COOTBETCTBHU km

M PD; 11,54%
¢ metoaoM Kammana — Meiiepa
Jonst neonToB B COOTBETCTBUN PDY 11.25%
C METOJIOM B3BEIINBAHUS

Takum oOpazom, 3HadeHHE (haKTHUe-
CKOM BEIMYMHBI 1014 1edonToB Ha 12-M Mecs-
1€ KU3HU MOXET ObITh Pa3IM4YHbIM B 3aBHUCH-
MOCTH OT HCIIOJIb3YEMON METOAMKH, TPU ITOM
BBE/ICHHBIE METO/bI y4eTa IIEH3YPHPOBAHHBIX
JAHHBIX UMEIOT JIOCTaTOYHO OJIM3KYIO OIICHKY T10
uccrnenyemomy noprdento. Taike cpaBHUM TO-
JTydeHHble (paKTHUecKue 01U AeONITOB C Mpo-
THO3HBIM MOJICITUPYEMbIM 3HaYeHHeM (puc. 11).

== o =Kym. 1015 4edONTOB C y4eTOM
LLeH3yYPUPOBAHHbIX KPEeAUTOB B
KauyecTBe «XOPOLINX»

eeeecee Kym. nona gedontos 6e3 yyeta
LLEH3YPUPOBaHHbIX KPEAMUTOB

== == Kym.paons gebonTtos B
COOTBETCTBUU C MeTogom KannaH-
Meliepa

e KyM. foN5 fedonTos B
COOTBETCTBMU C METOA,0M
B3BELUMBAHUSA

e o KyM. 0,011 £€(ONTOB COrNACHO
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Puc. 11. KymynarusHoe pacnpenenenue (pakTHuecKoi 1 MOAEIbHOM 107U 1e(pOoiTOB 3a NepBbie
12 mecsanes

CornacHo puc. 12, npumMeHHUB Bce TpU
crocoba K pa3IMYHBIM OIICHKaM YPOBHS Jie-
(bOATHOCTH, BUIUM, YTO 3HAYEHUs KOI(DDuUIm-
€HTa KaIMOpPOBKM, TONyYeHHbIE Oe3 ydera
LIEH3YPUPOBAHHBIX JIaHHBIX, OTPAKAIOT Kpaii-
HUE CUTYyaIlMH 3aHIDKEHHUS (PaKTUIeCKOTo 3Ha-

YEHUs] KPEAUTHOTO PHUCKA U €ro 3aBbILICHUS.
[Ipun sTOM MeTOABI ydeTa IEH3YPUPOBAHHBIX
JAHHBIX, @ UMEHHO METO/]I B3BEIIMBAHUS LIEH-
3ypUpPOBAaHHBIX JaHHBIX M Meron Karmana —
Meiiepa, maoT Ooliee KOPPEKTHYIO OILICHKY
3HaueHUs1 KOdPPUIMEeHTa KaTMOPOBKH.
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Puc. 12. 3nauenust k03hHUIUEHTOB KAINOPOBKU
[Mpumeuanue: 1 — [ons nedontoB ¢ y4eToM LEH3YPUPOBAHHBIX KPEAUTOB B Ka4eCTBE «XOpoumxy»; 2 — Jlons
nedonToB Oe3 yueTa EH3ypUPOBAHHBIX KpeAUToB; 3 — Jloas neontoB B coOTBETCTBHY ¢ MeTonoM Kamnan — Meifepa;
4 — Jlons 1edonToB B COOTBETCTBUH C METOZIOM B3BEIINBAHMS.

ITokaxxem BIHMSHUE KaJ'II/I6pOBKI/I Ha
MOJCIBHBIC 3HA4YCHHUA OO0JIU IlC(i)OJITOB B
CpaBHCHHH C (1)8.KTI/I‘IGCKI/IMI/I 3HAa4YCHUSAMU,
paCCUUTAHHBIMU PpPa3HBIMU MCTOAAMHU, IIPU

PD
MOMOIIM TPa(UKOB COOTHOIICHHUS Lo
PD,

m

KaX/10ro mMerona kKanubposku [5]. [ng sroro
Oy/seM HCIoJb30BaTh OTCOPTUPOBAHHBIE 3HA-
YEeHUsl PACUYETHBIX BEPOATHOCTEH ¢ y4yeTom
KaJIMOPOBOYHOTO KOAh(PUIIHEHTA 110 3aeMIIU-
KaM. Jlnis KaXkaoi KaauOpOBKU MPOU3BOIAUTCS
pa3OueHue Ha MHTEPBAIBI TaK, YTOOBI B KaX-
JIOM HMHTEpBajie MPHCYTCTBOBAJIO PaBHOE KO-
JIMYECTBO JIOTOBOPOB (B JaHHOM CiIydae Ipo-
u3BeqieHo pazouenue no 1000 kpeauTos).
CpaBHeHUE yKa3aHHBIX KalHMOpPOBOK C

PD
IIOMOIIIBIO pacyeTa COOTHOLIECHUS " u no-
PD,

CTPOEHHSI COOTBETCTBYIOLIUX TI'padUKOB IO
o011eMy MepHoay MOKa3bIBAET, YTO MPH JIOTa-
pubMuyeckoil KaauMOpOBKE OT 3HAUYEHUU
IIaHCOB PACCUUTAHHBIE BEPOATHOCTU 3aBbl-
MIAI0TCA, NIl TUHEWHON KaIMOPOBKM OT 3HA-
YEeHUH BEPOSITHOCTEW M JIMHEHHON KainOpoB-
KM OT 3HaYEHHH 11aHCOB MOKa3aTeNN MPUOIIU-
3UTEJIBHO OJMHAKOBBL. B cuity Toro 4ro s

PAcCMOTPEHHBIX JaHHBIX MBI MOJXYYHIIH, YTO
JMHEWHas KaJuOpoBKa OT 3HAUEHUN BEpOAT-
HOCTH HECKOJIbKO JIy4Ille OTPa)KaeT Kak Te-
KYIIUH, TaK ¥ TOCIEIYIOIIUE TIEPUOIbI, TTPH-
BeJleM TpauKh TOJBKO JIJIi ATOrO Crocoda
KanuOpoBku (puc. 13).

[Tpu 5TOM 175t Bcex crnoco0oB Kamuo-
poBku HabOmomaetTcs ciexyromee. [lpu ka-
AUOPOBAaHUU C YYETOM II€H3YPHPOBaHHBIX
KPEJIUTOB KaK «XOPOIIUX» TMOJydyaeM Kpai-
HIOIO CHUTYallMI0 3aBbIIICHUS (aKTHUECKOTO
3HAYEHUS KPEAUTHOTO PUCKA, IPH UCKITIOYe-
HUU LEH3YPUPOBAHHBIX KPEAUTOB — 3aHMXKE-
HUs dakTHYecKoro 3HaueHus. [Ipu atom me-
TOJbl, YYUTHIBAIOLINE HEAOKUBIINE KPEAUTHI
(MeTonm B3BEMIMBAHUA IIEH3YPUPOBAHHBIX
naHHbIX 1 Metona Kammana — Meiiepa), mo3-
BOJIAIOT TOJYYUTh OOJie€ TOYHYIO OIIEHKY
KPEIUTHOTO PHUCKA B CPAaBHEHHH C (haKTHUe-
CKUMH 3HAYCHHSMH. TakXke OTMETHM, 4YTO
MpU HKCMOJb30BAHUM YKA3aHHBIX METOJIOB
kanuOpoBku rpaduxu ROC-kpuBbIX U1l MO-
JeNu 10 KaTuOpOBKH U MOJENel Mocie Ka-
JTUOPOBKM  COBIQJAIOT, COOTBETCTBEHHO
mnomans noa ROC-kpuBoii u kodhpuimeHT
JI>KWHU OCTarOTCS HEM3MEHHBIMH [5].
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1. luHeliHan KanubpoBsKa,
yueT L,eH3ypUpOoBaHHbIX KpeaUTOB B KauecTBe
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e oo DaKTUUHECKME 3Ha4YeHnA, bes YYETA LEH3YPHMPOBAHHbLIX KDEOAMTOB

Puc. 13. OTHOIIEHNE TPOrHO3UPYEMOTO Uncia 1e(oNTOB K (PaKTUUECKOMY

Hecmotps Ha TO uTO pacuer Ganna 3a-
€MILMKA, CKOPPEKTUPOBAHHOI'O C YYETOM JIH-
HEWHON KaJIMOPOBKHU, MPOIIEe B OOCTY>KHBa-
HUM, HEOOXOAMMO MMETh B BHUJY, YTO BBIOOD

MeToJla KaJIMOPOBKH U KaJIMOPOBOYHOTO Iie-
pHoJa BCerja 3aBUCUT OT MMEIOIIUXCS JaH-
HBIX W 3a7a4, CTOSIIUX Tmepes OusHecoM
(tabm. 2).

Tabmnura 2

3aBHCHMOCTH MeTO/1a KAJIMOPOBKH H y4eTa HeH3yPHPOBAHHBIX JAHHbIX
OT NOJUTHKH KPEeIUTHOI OpraHu3anuu

IHouTHKa KpeIUTHOMI

OpraHusanvu JAHHBbIX

Mertopn y4yera HeH3ypHUPOBAHHbBIX

Mertop pacuera KaaIuOpOBOYHOTO
k03 duuueHTa

Jlorapudmrdeckas KamOpoBKa

Huzkuii puck-anneTut

HckmroueHne eH3yprpOBaHHBIX KPEAUTOB

OT 3HAYCHUH IIIAHCOB

AJIeKBATHBIIN PUCK-AITIETHT

Mertop Karnana — Meiiepa,
METO/I B3BCIIIMBAHUA

Jluneitnas kanrOpoOBKa
OT 3HAYEHUH BEPOSITHOCTEM

Bricokuii prck-anmeTuT |Y4eT NeH3ypHPOBAHHBIX KPEAUTOB KaK «XOpommxy| JInHelHas KaniOpoBKa OT 3HAYEHHH IAHCOB

Meron ydera LIEH3ypHpPOBAaHHBIX JaH-
HBIX OyJIeT 3aBUCETh OT MOJUTUKU KPEIUTHON
OpraHM3aluu: AJig 0TOOpakeHUs HauXyJIIen
CUTyallud HEOOXOJIMMO HCIIOJIb30BaTh METO]
UCKJTIOYEHHUS] 1EH3YPUPOBAHHBIX KPEIUTOB,
JUISL HAWJTy4lIe — MPOU3BOANUTH YYET LIEH3Y-

PUPOBAHHBIX KPEIUTOB KaK «XOPOIIMX», a
JUISL TIOJTy4eHHUsl OoJiee TOYHOTO MPOTHO3a HC-
mOJIb30BaTb MECTOABI, YUYWUTBIBAIOOIUE HEI0-
JKHABIINE KPEIUTHI, — METO B3BEILIMBAHUS LICH-
3YPUPOBAHHBIX OAHHBIX W MCTOJ Kamnana —
Metiepa.
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3akirouenune

naHHOU paboTe OBLIO Mpowu3-

BEJICHO HCCIEOBAHNUE BIIHSI-

HUS 1IEH3YpUPOBAHHBIX JIaH-
HBIX Ha OIEHKY KaJIMOpPOBOYHOTO KOA(DPuIn-
€HTa CKOPMHIOBOW MOJEINU, PAacCUUTAHHOTO
Ha OCHOBE TPEX METOJIOB, — JTUHEHHON KaJnO0-
POBKHM OT 3HAYEHUI BEPOATHOCTEH, JIMHEHHON
KaJTMOPOBKU OT 3HAYEHH IIAHCOB, JIorapud-
MHUYECKOM KaauOpOBKH OT 3HAUCHHIA IIAHCOB.
[IpoGnemMy HECOOTBETCTBUS  MPOTHO3HOTO
3HAa4YeHUs1 4yucia Ae(oNTOB MO MOAETH Kpe-
JUTHOTO CKOPUHTa C (PAKTHUECKUMU JaHHBI-
MU BO3MOKHO YCTPAHUTH C YUE€TOM IICH3YpH-
POBAaHHBIX JAHHBIX, IPUMEHSS OJHY U3 YKa-
3aHHBIX METOJMK, & UMEHHO: YYeT IICH3YpH-
POBaHHBIX KPEIUTOB KaK «XOPOILIUX», HC-
KIIFOUEHUE [EH3YPUPOBAHHBIX KPEIUTOB U3
BbIOOpKH, MeTon Kamnana — Meiiepa, meTon
B3BeIIMBaHUs. J[aHHBIE METO/IBI yueTa IEH3Y-
PUPOBAaHHBIX JaHHBIX MO3BOJSAIOT 0OJEe KOp-
PEKTHO pacCUUTHIBATH A0MI0 nedonra u Mo-
IyT PaBHOIPABHO HMCMOJIL30BAThCS MPHU Ka-

TUOpOoBKe OAHKOBCKOW MOJETH KPEAUTHOTO
ckopunra. OgHaKo BBIOOp METO/a y4eTa IeH-
3YPUPOBAaHHBIX JIAHHBIX OyJEeT 3aBUCETb OT
MOJUTUKUA KPEAUTHOM OpraHU3aluu: JJs Op-
raHu3alii ¢ HU3KUM ypPOBHEM  PHCK-
anmneTHTa HEOOXOAMMO HCIOJIb30BaTh METOJ
UCKJIIOYEHHS] IIEH3YPUPOBAHHBIX KPEIUTOB,
JUTSL OpTaHU3aIuil C BBICOKUM YPOBHEM PHCK-
anmneTuTa — YYUTHIBATh IICH3YPUPOBAHHBIC
KPEIOUThl KaK «XOPOIIHE», a ISl IMOTYICHHUS
0ojiee TOYHOrO MPOrHO3a MPHU aJACKBATHOM
PHUCK-aINIMEeTUTE HCIOIb30BaTh METO/bI B3BE-
IIMBaHMs [IEH3YPUPOBAHHBIX JNaHHBIX U Kam-
naHa — Meiiepa. [lanpHeHIIUN HMHTEpEC K
npobiieMe 3aKIoYaeTcs B y4eTe LIEH3YpHpO-
BaHHBIX JIAHHBIX HE TOJBKO Ha 3Tale BaJIja-
I CKOPUHTOBOM MOJIETH, HO M Ha TIEpPBOHA-
YaJbHOM JTane ee mnoctpoenus [15-18], a
TaK)Ke OIpeesieHne pa3Mepa IKOHOMUYECKO-
ro KamuTajla Ha MOKPBITHE HENMpPeIBUICHHBIX
OTEPh 10 MOPTQEITIO MOTPEOUTEITBCKIX Kpe-
autoB [19-20].
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MHCTUTYT 3KOHOMHUKH YpasbcKoro otaeneHus Poccuiickoii akanemun Hayk (Poccus, . ExarepunOypr, yi. MockoBcekasi, 29)
VYpanbckuii GhenepanbHblil yHHBepCHTET nMeHH nepsoro [Ipesunenta Poccun B.H. Enbiinna
(Poccus, ExarepunOypr, yn. Mupa, 19)

B coBpeMeHHBIX YJKOHOMUYECKUX YCIOBUAX 0COOYIO 3HAUMMOCTb B aKTHBH3AIIMU TEMIIOB SKOHOMUUYECKOTO POCTa
MOJTy9YnJia WHBECTUIHOHHAS JIeATENBHOCTh, BBICOKHE MOKAa3aTeIM KOTOPOH SBIIIOTCS HEOOXOJUMBIM YCIOBHEM
o0OecreueHus BHICOKOTO YPOBHS JKH3HH HaceleHus B pernoHax Poccuiickoit @eneparyu. Llenbio 1aHHOTO UCCIIEIOBAHUS
SBISIETCS OLICHKa BIVSIHUA (DAKTOPOB pa3BUTHS IM(PPOBON SKOHOMHKH Ha IMHAMHKY TIPHUBIICUCHUS WHBECTHIMHA B
OCHOBHOM KamlMTal B peruoHax Poccuu Ha OCHOBE OINpPEAENICHUs 3aBUCUMOCTEH MeEXAy OObeMaMu IpUBICYEHUS
WHBECTHUIMH B OCHOBHOW KamuTadl M HU(GPOBBIMH pPeCypcaMH pPErHOHAILHOM SKOHOMHKH. B kauyecTBe (akTopoB
1 (pOBU3AIMK I BepU(DHUKAIIMA OCHOBHOM THIOTE3bl O HAIUYMU CBSA3M MEXIYy O0OBEMOM HHBECTHIIMII B OCHOBHOM
KaluTaJl ¥ ypOBHEM pa3BUTHS LU(POBOI IKOHOMHUKHU B PETHOHE IIPY MIOMOIIN KOPPEILSIIHOHHOTO aHAIN3a HCCIIeI0BAINCE!
YNCJIO TEPCOHANIBHBIX KOMIBIOTEPOB Ha 100 pabGOTHMKOB; OpraHU3allUU, HCIOJb30BABIINE CEPBEPBI; 3IEKTPOHHBIN
JOKYMEHTOO0OpOT B OpraHM3alMsX; JIOKAIbHBIE BBYUCIHUTEIbHBIE CETH; TIJI00aNbHBIE BBHIYUCIUTENBHBIE CETH.
HOJ’Iy‘{eHHLIG pe3yiibTaTbl CBUACTCIIBCTBYIOT O IOATBCPKACHUN OCHOBHOM THIIOTE3bl. B YaCTHOCTHU, PCTrHUOHBI,
pazBuBatorye (HakTopbl HU(GPOBOI SKOHOMUKH, UMEIOT 00Jiee BRICOKYIO TMHAMHUKY ¥ 00BEMBI IPUBIICYESHIS HHBECTHIIUH
B OCHOBHOM kamuTain. Ha ocHoBe koppersinuoHHOro aHanusa nuddepeHnpoBansl (HakTopsl 0 CTENICHU UX BIMSHUS Ha
NPOIeCChl  WHBECTHIMOHHON IesTeNbHOCTH. Tak, YCTaHOBJIEHO, YTO Takhe (aKTOPhl, KaK «UHCIO MEePCOHATBHBIX
komIbtoTepoB Ha 100 paGOTHHUKOB (IUT.)», «HCHOIB30BAHUE JIEKTPOHHOTO JOKYMEHTOO00POTa B OPraHH3aLMSIX), HIMEIOT
YCTOMYHMBYIO B3aMMOCBS3b C IHHAMHKOW MpUBJIEYECHHS WHBECTHIMH B OCHOBHOW KamHTal B pervuoHe. Takoi THII
IlI/Iq)pOBLIX PECYPCOB, KaK «JIOKaJIbHBIC BIYUCIIUTEIIBHBIC CETU», HE CBA3aH C IMpoLecCaMu I/IHBCCTI/I].IHOHHOﬁ JACATCIIBHOCTHU
B PETHOHE W HE OKa3blBAaeT HAa HUX BIMsAHUA. Hawmbomplnee mpupaiieHHe 0ObEMOB MHBECTHUIMI B OCHOBHOM KarnTall
oOecreunBaeTcsl TakUMH (DaKTopamu, Kak «I100ajbHble BBIYHUCIMTEIBHBIE CETH» U «HUCIOJIb30BAHHE HIIEKTPOHHOIO
JOKyMEHT0000pOTa B OpraHu3anusx». Pa3BuTre DaHHBIX (HAKTOPOB CIEAYeT pacCMaTpPHUBaTh B KaUeCTBE NEPCHEKTHBHOTO
HaIrpaBJICHUA YBEJINYUCHUSA O6T>CMOB I/IHBCCTI/I]_II/Iﬁ B OCHOBHOM KamuTali u TIOBBILICHUS HHBCCTHHHOHHOﬁ
NPUBJIEKATEIHHOCTH PErMoHa B IiesioM. HaydHass HOBHM3HA HCCIENOBaHHS 3aKIIOYACTCS B HICHTH(HKAIUH (aKTOpOB
1 (pOBOH HIKOHOMUKH, OKA3bIBAIOIINX BIMSHUE HA MHTEHCH(UKAIMIO POLECCOB MHBECTUPOBAHNS B OCHOBHOH KaluTal
Ha ypOBHE PErHOHAIBHBIX COIHAILHO-OKOHOMIYECKHX CHCTeM. TeopeTnueckasi 3HaYMMOCTh ITPOBEICHHOTO MCCIeOBAHMS
3aKJIFOYaeTcsi B 000CHOBaHMM (DaKTOPOB LU(PPOBOH IKOHOMHUKH, CHOCOOCTBYIOIMX pPOCTY WHBECTHIMHA B OCHOBHOMU
KaluTal B SKOHOMHKE perHoHa. [IpakTHdeckash 3HAYUMOCTH CBS3aHa C BO3MOXKHOCTSIMU HCIIOJIb30BAHHS TTONYYSHHBIX
PE3yJIbTaTOB MPU ONPEACIICHUH TOCYIAPCTBEHHBIMU M PETHOHAIBHBIMH OpraHaMH BIIACTH CTPATETHYECKUX MPUOPUTETOB
pasButust HQPOBOH MHPPACTPYKTYPHI, 0OECIICUMBAIONINX B TOM YHCIIE aKTHBU3AIMIO MHBECTUIIMOHHOMN NEATEIHLHOCTH B
pernonax Poccum. IlepcrieKTHBBI HCCIIEIOBaHUWS CBsI3aHBI C JAIBHEHIINM Oojiee TIIyOOKHM aHAIW30M TEHICHIUH
I (POBU3ALMN COLUATEHO-)KOHOMHYECKHX CHCTEM, OLEHKOH HX BIMAHMA Ha 3((EKTHBHOCT HWHBECTHUPOBAHHSA B
OCHOBHOM KalMTal B HSKOHOMUKE PErMoHa W pa3pa0dOTKON CHCTEMBl YIPABICHYECKUX BO3NCHCTBHUIA, KOTOpBIC
obecrieunBarOT 3PPEKTUBHOCTh JAHHBIX MPOIIECCOB.

Knrouegvie cnosa: unsecmuyuu 6 OCHOBHOU KANUumai, yugpoeas 3KOHOMUKA, Gakmopvl yugposuzayuu,
UHBECMUYUOHHASA NPUBTEKATHETbHOCb, NPUGLeHeHUe UHBECTIUYUL, DeSUOHATbHOE pPAa3eumie, KOPPEIAYUOHHbIU AHATU3,
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Investment activity is currently becoming significant for economic growth as its indicators are considered
to be a necessary condition for high standard of living of the population of the regions of the Russian Federation.
The purpose of the study is to assess the impact of digital economy factors on the dynamics of the involved
investments into fixed capital in regions of the Russian Federation using the identification of interrelation between
dynamics of the amount of investment into fixed capital and digital resources of regional economy. A number of
personal computers per 100 workers, organizations using servers, use of electron document management in
organizations, local computer networks and global computer networks have become digitalization factors to verify
the main hypothesis. According to the hypothesis the amount of investments into fixed capital is correlated with
the development level of regional digital economy. These factors have been investigated with the correlation
analysis. The obtained results have proven the hypothesis. In particular, regions developing digital economy factors
are characterized with higher dynamics and amount of investment attractions into fixed capital. Using the correlation
analysis the factors have been differentiated according to their impact on investment activity processes. Thus, it has
been revealed that the factors “the amount of personal computers per 100 workers (items)”, “the use of electronic
document management in organizations” are steadily correlated with the dynamics of investment attraction into
fixed capital in the region. The following type of digital resources as “local computer networks” is not connected and
does not impact the process of investment activity in the region. The factors “global computer networks” and
“the use of electronic document management in organizations” most significantly attract investments into fixed
capital. Their development should be considered as a perspective trend for the increase of investment amount into
the fixed capital and for the growth of investment attractiveness of the region in general. The scientific novelty of the
study is to identify the factors of digital economy that intensify investment into fixed capital at the level of regional
social and economic systems. Theoretical significance of the study includes the substantiation of digital economy
factors that lead to the growth of investment activity into fixed capital of regional economy. Practical importance of
the research is associated with the opportunity for state and regional authorities to use the obtained results for
determination of strategic priorities for the development of digital infrastructure including the intensification of
investment activity in the regions of Russia. Further investigations in the field are connected with more profound
analysis of digitalization trends in social and economic systems, with the assessment of the impact of the trends on
the investment into fixed capital in regional economy and with the development of a system of management impact
that will contribute to the efficiency of the processes.

Keywords: investments into fixed capital, digital economy, digitalization factors, investment
attractiveness, investment attraction, regional development, correlation analysis, differentiation, efficiency,
economic development.

Beenenune MOYKHO B YCJIOBHUSIX PE3KOr0 YBEIWYEHUS 00b-

a COBPEMEHHOM JTale pa3Bu-

TS SKOHOMHKHM Poccum oc-

HOBHOH 3amadedl  SBIISIETCSA
CTUMYJMPOBAaHUE TIEpeXo/ila OT SKCIOPTHO-
CBIPBEBBIX CTPATETUi K CTPATETHsIM PEHHIIY-
CTpUAIM3alMd ¥ MOJIECPHU3ALMHA SKOHOMUYE-
CKMX OTHOIIEHWH. [[ns pemeHus JaHHOW 3a-
a4l HEOOXOJWMO OCYIIECTBICHHE MaTepu-
QITBHOTO TIPOM3BOJACTBA HAa OCHOBE BBICOKHX
TEXHOJIOTUH, HOBOW MaTepHallbHO-TEXHUYEC-
KO 0a3bl XO3SIMCTBYIOIIUX CyOBEKTOB, 0OJIb-
LIYI0 YaCTh KOTOPOW JTOJIKHBI COCTABJIATH HO-
BEUIIIME MAIMHBI U 00OpyIOBaHHE. DTO BO3-

€MOB MPHBJICYCHUS] WHBECTUIIMI B OCHOBHOM
KalnuTajgl Ha PETHOHAJIBHOM YPOBHE XO35M-
cTBOBaHMs. TakuMm 00pazoM, 3ajada aHaIM3a
HaIpaBJICHUN TPUBJICUEHUS MHBECTULUNA B
OCHOBHOI KamuTaja Ha PErHOHAJIBPHOM YPOBHE
CTaHOBSTCS HanboJlee aKTyalbHOU TeMOU pas-
JMYHBIX HAYYHBIX HWCCIIEIOBAaHUN W TpeOyeT
MPUCTATLHOTO BHUMAHUS B YCIOBUSX IH(PPO-
BHU3allUH  COLMAIBLHO-3KOHOMHYECKOT0 TpOo-
CTpaHCTBa peruoHoB Poccun.

B cBa3u ¢ BhIIECKa3aHHBIM IIEJIBIO
HACTOSIIETO MCCICIOBAaHUS SBISICTCS OICHKA
BIUSIHUS (DaKTOPOB pa3BUTHS LUGPOBOH KO-
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Lugposas akoHOMUKA KAK OCHOBA pa38UuUMus ...

HOMMKHU Ha IMHAMUKY MPUBJICYECHUS WHBECTH-
LW B OCHOBHOM KamuTal B pernoHax Poccuu
Ha OCHOBE OIPEEIICHUS 3aBUCUMOCTEN MEKITY
o0beMaMH TMPUBJICYCHHUS] MHBECTULIUA B OC-
HOBHOHM KamuTtan U LHU(POBBIMH pecypcamu
PErMOHAIBHOM SKOHOMUKH.
0030p JuTEpaTYpbI

ONpPOCHl TPHUBJICUYCHHUS U aHa-

JiM3a UHBECTUIIMH B OCHOBHOM

KanmuTaj, B TOM 4YHCIIE W Ha
YPOBHE PETMOHANBHBIX COLUATBHO-3KOHOM-
WYECKUX CHCTEM, HAlUId CBOE OTPaXKEHUE B
paboTax MHOTHX POCCUUCKHMX U 3apyOemHBIX
yuenbix. [IpuBenem HanOoliee W3BECTHHIC B
3TON 00JaCTH PE3YIbTAThl UCCIIECTOBAHUIA.

Tak, B pabore O.B.PokyHosoi,
O.10. AnrenoBoi moka3aHo, 4YTo B OOJIBIIHH-
CTBE pa3BUTHIX CTpPaH MHpa MHBECTULIUU B
OCHOBHOI KaIuTan OOEeCHEeYMBAIOT Pa3BUTHUE
MHHOBALIMOHHOM 3KOHOMHUKH, XapakTepHU3y-
IOIIEHCST BHEIPCHUEM HOBEUIINX HAYyYHBIX
JOCTUKEHHUH BO BCEX OTpaciisix u cdepax Xo-
3STUCTBEHHOM JIeATENbHOCTH. Takum 00pazom,
MMEHHO HHBECTHUIIMM B OCHOBHOW KamuTal
CTAaHOBSITCS OCHOBHBIM JIpaliBEPOM COIHATb-
HO-3KOHOMMYecKoro pazsutus [l]. Oanaxo,
MOAYEPKHUBasi BAXHOCTh PA3BUTHSI MHBECTHU-
LM B OCHOBHOMW KalUTall, aBTOPBI HE Mpeija-
raloT METOJ0OB U MHCTPYMEHTOB IO UX CTH-
MYJIMPOBAHUIO HA PA3IUYHBIX YPOBHSX KO-
HOMUKH.

BbICOKYIO 3HAUMMOCTh WHBECTHIMH B
OCHOBHOM KarmuTaj JjIsl 5KOHOMHUYECKOTO pa3-
BUTHS HA Pa3IUYHBIX YPOBHSX XO034MCTBOBA-
Hus noxdyepkusaer FO.C. [IunbkoBenkas. Ilo
€e MHEHMIO, HapallliBaHHe OOBEMOB HHBE-
CTULIMI B OCHOBHOW KamuTaad MO3BOJIAET pe-
IUTh WIUPOKUI KPYr CTpaTErMuecKuX 3ajad
pPa3BUTHUS MIPEANPUHUMATEIIHCTBA B SKOHOMU-
Ke peruoHa [2]. OnHako, Kak U B IPEIbITYIIEM
clIy4ae, HalnpapJe€HUs HHBECTULIUA B OCHOBHOM
kanutain B uccinenoanuu FO.B. ITunbkoBenkoi
HE 00CYKTat0TCsl.

B pabore A.Santos nano smmnupude-
CKoe O0OCHOBaHHWE pelIarolell poiu WHBE-
CTUIMHA B OCHOBHOW KalMTall B JOCTUXKEHUU
TEXHOJIOTHYECKOT0 Tporpecca [3].

E.B. Cubupckas,  JI.B. OBemnukoBa,
JILA. Muxeiikuna, A.B. bespykos, M.O. ['pu-
ropbeBa MOJIYEPKUBAIOT, UYTO I AaKTUBU3ALUU
WHBECTUIIMOHHOM JICATENIbHOCTH Ha PErHo-

HAJIBHOM YPOBHE HEOOXOJIMMO CO3aHUE YCIIO-
BUH TIO OTOOPY MPOEKTOB, CIOCOOCTBYIOIIMX
MHBECTUIIMOHHOM JI€ATEIBHOCTH [4].

O BaXXHOCTU MPOEKTOB CTUMYJIUPOBA-
HUSI HWHBECTULIMM B OCHOBHOW KamuTal,
HaIpaBJIEHHbIX Ha TEXHOJOTHYECKUE pa3BU-
THE PETHOHOB, TAKXX€ TOBOPHUTCS B paboTe
JLM. CtpuxkoBoii [5].

[Ipu sTOM YypOBE€Hb MHBECTHIIUH, C OJI-
HOU CTOPOHBI, OIPENENSAETCs] YPOBHEM IKOHO-
MHYECKOIO Pa3BUTHUSl PETMOHOB [CM., HaIpH-
Mep, 6], ¢ npyroii croponsl, B.Kamar,
D. Bakardzhieva, M. Goaied ycraHoBuiu I0-
JIOKUTENIbHYIO B3aUMOCBSI3b MEXKIYy WHBECTHU-
IUSAMH B OCHOBHOM KallUTajl U PErHOHAIbHBIM
SKOHOMHYECKUM Pa3BUTHEM [7].

Ucnionb3yss paHHBIE SMIMPUYECKUX
MCCIICIOBAHUI 32 HECKOJIBKO MOCJIEAHUX JIET,
L.K. Bilir, D. Chor, K. Manova noxa3aiu, 4ro
(uHaHCOBOE pPa3BUTHE PETHOHOB HAMPIMYIO
CBS3aHO ¢ 00BEMOM NPHUBJICUCHHBIX UHBECTH-
U B OCHOBHOM KamMTaJl Pa3jIU4yHBIX Mpei-
OPUSITUNA U opraHu3anui [8].

Ilo muenuro T.P. PaxumoBa, aHamu3
PErHOHAIBHOTO HMHBECTUIIMOHHOTO KJIMMaTa
IpEeNCTaBIsIeT COO0M aKTyallbHYIO 33a[a4y MPH
IJIAHUPOBAHUM, OpPraHU3allMM U COBEPIICH-
CTBOBAHUM PETHOHAJIBHBIX MHBECTUIIMOHHBIX
nporpamM. Ero coBepiiieHCTBOBaHUE SIBIISIET-
Csl OCHOBOI MOBBIIIEHNUS 00bEMOB MPHUBIICYE-
HUSI UHBECTUIIMI B OCHOBHOM KamuTajl B 3KO-
HOMUKE pervona [9].

A 1O. KokoBuxHHa CUMTAET, YTO B OC-
HOBE IMPOLIECCOB TIO0AIM3AIMA SYKOHOMUKH
JISKUT YacTHasi COOCTBEHHOCTh Ha KamuTal, U
OTBOJIUT WHBECTUIIMOHHOMY KJIMMAaTy pOJib
pemaroniero ¢akropa B MPOCTPAHCTBEHHOM
pazButuu Teppuropuii [10].

10.0. EropoB Takxe BBICKa3bIBAET
MHEHHE, YTO Ha CETOAHSIIHUM JIeHb BaKHEH-
IIeH MEeNbI0 COIUATbHO-DKOHOMHYECKOTO pe-
THOHAJIIBHOTO Pa3BUTHS SIBISIETCS CO3JaHUE
WHBECTUIITMOHHOTO PETHOHAIBHOTO KJIMMAaTa 1
YCIIOBUM JJisI TOBBIIEHUS WHBECTULIMOHHOMN
MIPUBJIEKATENHOCTU pernoHos [11].

[lo pe3ynapTaTaM HOpPOBEIEHHBIX HC-
cnegoBaunii Z.M. Abdulaeva, R.S. Datsaeva,
L.A. Djamoldinova, L.A. Elgukaeva mnpemmo-
KU METOJUKY OIEHKH WHIWKATOpPOB, Xa-
PaKTEpU3YIOIIMX Pa3BUTHE UHBECTULIMOHHOTO
KJIUMaTa Ha PeTHOHAJILHOM YPOBHE, B OCHOBE
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KOTOpPOH JIEKUT TPAKTOBKAa MHBECTHUIIMOHHOU
MIPUBJICKATEILHOCTA KaK KOMOWHAIIMH COIU-
AJIbHO-KOHOMHUYECKHX OCOOEHHOCTEH peruo-
Ha. JlaHHas MeTonMKa pa3pabdoTaHa ¢ UCIOJIb-
30BaHHEM COCTAaBHOTO MHAMKATOpa HaJEKHO-
CTH WMHBECTUIMOHHOTO KJIMMAaTa, PaCcCUUTHI-
BaeMoro apropami [12].

OnHako, HECMOTpPsI Ha 3HAYUTEIIBHOE
KOJMYECTBO HCCJIEIOBAaHUM, B KOTOPHIX BbI-
JensieTcs KOMIUIEKC (PaKTOpOB pOCTa HMHBE-
CTHUIIMI B OCHOBHOW KamuTall, CUTyallus C Jie-
(GUIIUTOM KamuTansa B OTEYSCTBCHHOW TpO-
MBIIIEHHOCTH oOoctpsiercs. [loatomy oT-
JIEJIBHOTO BHUMAHHUS 3aCily’)KMBalOT paboThl, B
KOTOpBIX OOCYKIArOTCS BO3MOXKHOCTH CO-
BEpIICHCTBOBAHUS PETHMOHAJIBLHOTO HMHBECTH-
[IUOHHOTO KJIMMaTa B paKypce pa3BUTHUs LHU(-
pOBOM HIKOHOMUKH, SIBISIOLICICS Ha Cero-
JHSAIIHUI IEHb OCHOBHBIM JIPAiiBEPOM pa3BU-
THS COLIMATTbHO-3KOHOMHYECKUX OTHOLLICHUH.

B uacrtaoctu, no maenuro C. Richter,
S. Kraus, S. Durst, C. Giselbrecht, B cospe-
MEHHOM MUpPE HaOJII0JAeTCsl AUTHUTATU3ALMS
Cpelbl, YTO MPHUBOIUT K M3MEHEHUIO 3KOHO-
MUYECKHX OTHOIICHUH W HEOOXOIUMOCTH
BHEJpeHUs HU(POBBIX pELICHUI BO Bce cde-
pBl  COLMAJIbHO-3KOHOMHYECKOM  CUCTEMBI
[13]. 3HaunMocCTh OLU(POBBIBAHUS SKOHOMU-
YeCKUX MPOILIECCOB TaKke MOJYEPKUBAIOT
G. Valenduc, P. Vendramin [14].

ITo muenuto A.E. 3ybapeBa, nusyuenue
BOIIPOCOB Pa3BUTHS HHCTPYMEHTOB IU(PO-
BOI SKOHOMMKH CTAHOBHUTCS OCOOEHHO aKTy-
aIbHBIM BCJEJICTBUE TpaHcopMalu MeTo-
JIOJIOTUM MEHEJKMEHTa Ha BCEX YPOBHSX XO-
3SIMCTBOBAaHUS B HAIPABJIEHUU MOBCEMECTHO-
ro NpuMeHeHus HupoBbIX pemeHui [15].

B wuccinegoBanun X.K. KazaHueBoii,
AJIL. KunpuykoBoil 1aHO 000CHOBaHME 1iefie-
CO00pa3HOCTH pa3BUTHUS LU(POBOI IKOHOMHU-
KM B pETHOHAX KaK CTPATETHYECKOTO MPUOPH-
TeTa o0ecreueHus peruOHaTbHON KOHKYpPEH-
TocrocooHocTH [16].

[To wmnuenuto E.b. Crapoay6uesoii,
O.M. MapkoBo#i, mponecchl IUGPOBU3ALNU
COBPEMEHHOM APKOHOMHUKH IPEICTABIISIIOT CO-
00l OCHOBY COLMAIBHO-IKOHOMUYECKOTO
pa3BuTHs 110001 cTpansl. B Ommkaiiiem Oy-
OyIeM TEHICHIIMN IU(GPOBU3ANNKA CTAHYT
WHCTUTYIIMOHATLHBIM 0a3UCOM Pa3BUTHS WH-
BECTUIIUA M TMPOU3BOACTBEHHBIX OTHOIIECHUI

1 o0ecrieyaT MOBBIINICHUE YPOBHS JKU3HH JIIO-
new B mesom [17].

B cratee H.C. XopomaBuHOW BbIABU-
raeTcs TE3UC O TOM, 4TO HU(POBas FIKOHOMUKA
sBIISIETCS. (DAKTOPOM, MEHSIOIIMM COLMAIBHO-
HKOHOMHUYECKOE CYIIECTBOBaHHE BceX cdep
oOmiectBa, OusHeca u rocyaapctsa. lupokoe
MpUMEHEHHE IU(PPOBBIX TEXHOJOTUN JTOIHKHO
HOBBICUTh  3(PPEKTUBHOCTh  XO3AWCTBEHHOI
NESITEbHOCTH B IIEJIOM M MHBECTULUI B OC-
HOBHOM KanuTajl B YacTHOCTH [ 18].

B uccnenoBanun A.B. 3aBap3uHa BbI-
JEJSIOTCA  Pa3jIMyHble JOCTOMHCTBA MCHOJIb-
30BaHUs IM(POBBIX TEXHOJOTUH, KOTOpHIE
MO3BOJIAIOT 3HAYUTEIHHO YBEIHUYUTH O0OBEMBI
MHBECTUIIMM, HO HE NPOBOAUTCA aHAINU3a
KOHKPETHBIX B3aMMOCBS3€M MEXIy HHCTPY-
MEHTaMH HHU(PPOBOI KOHOMHUKU U WHBECTH-
IASIMA B OCHOBHOM KaruTain [19].

1O0.B. SIlkyTuH cuuMTaer, 4To0 HWMEHHO
Nepexo]i 3KOHOMUKHU B IU(GPOBYIO a3y cra-
HOBUTCA B Poccum crparermnyeckum Hampas-
nenueM pasutus [20]. Kak noka3aHno Belle,
JAHHOTO MHEHUS NPUJIEPKUBAIOTCI MHOTHE
POCCHIICKHE YYEHBIE SKOHOMUCTHI.

E. Ansong, R.Boateng mnoxa3bIBaroT,
YTO COBEPIICHCTBOBaHHE LU(POBBIX TEXHO-
JIOTUWA Ha TPEANpUSATUAX B Pa3BUBAIOLIUXCS
CTpaHax 00yCIIOBIMBAET MOBBIIIEHHE UX KOH-
KYPEHTOCIIOCOOHOCTH M 00ecreyuBaeT pocT
00bEMOB TIPUBJIEKAEMBIX UMH HHBECTUIIUN B
OCHOBHOM KanuTan [21].

AHanuzupys MHPOBOM OTIBIT,
A.A. TapuokoBa NPUXOAUT K BBIBOAY, 4YTO
IJIaBHOM 3aJadeil pa3BUTHS COBPEMEHHOU
MHBECTULIMOHHON JEATEIbHOCTH  SIBIISAETCA
¢dbopmupoBanre HU(PPOBOIl IKOHOMUKHU U CO-
KpaleHue IU(GpoOBOr0 HEPAaBEHCTBA MEX]Y
peruoHaMM B COCTaB€ OJHOIO rocyaapcTBa
[22]. Ho HampaBieHuss ¥ BO3MOKHOCTH pe-
meHus naHHou 3agaunm A.A. TapuokoBa He
npejjaraer.

BaxHocts wucnonb3oBaHus 3G HEKTOB
pa3BUTHS IIUPPOBON SKOHOMHUKH KaK HUHCTPY-
MEHTa YJIy4lIeHUs] MHBECTUIIMOHHOTO KJIMMara
takxke nomuepkuBamn W.A. Ipsko, O.B. Bpro-
xoBenkast, WML.A. lanmmn, A.B. MenkonsH [23].
Ilo muennro A.M. denopkosa u B.B. SIHoBCKOTO,
uuGpoBas SKOHOMUKA IpPEIJIaraeT HOBBIE Me-
TOJBl M MHCTPYMEHTApUi, MO3BOJIIIOLINE Pa3-
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BUBATh MHBECTULOHHYIO AESATENBHOCTb B OTe-
YECTBEHHBIX peruoHax [24].

B pa6ore S.Nambisan, M. Wright,
M. Feldman noapo6Ho onuceiBaeTcs, Kak Io-
SBJICHME HOBBIX LM(POBBIX TEXHOJIOTU,
upoBeIX MmIaTGopM U UPPOBBIX HH(pa-
CTPYKTYp 3HAuUUTEIbHBIM 00pa3oM Ipeobdpa-
30BaJI0 UHHOBALIMM U NPEANPUHUMATEIBCTBO.
KpomMe npocToro OTKpbITHS HOBBIX BO3MOX-
HOCTEH JJI1 HOBATOPOB M NPEAIIPUHUMATEINEH,
UGPOBbIE TEXHOJIIOTUU UMEIOT OoJiee MIHUPO-
KM€ TOCJEJICTBUS JUIsl CO3/1aHUS CTOMMOCTH.
CrnenoBarenbHO, IU(POBBIE TEXHOIOIU MOT-
T OBl CIOYXHUTb OOIIEH KOHUENTYyaJbHOU
w1aTopMoOH, KOTOpas IO3BOJISIET pellaTh
npoOJIeMbl WHBECTHIIMOHHOW JIEATEIbHOCTH
Ha pa3HbIX YPOBHAX X034KicTBOBaHUSA [25].

MexaHu3Mbl BIUAHUS [UPPOBBIX TEX-
HOJIOTUH Ha MHBECTUIMOHHYIO JESTENbHOCTD
Ha MUKpO- ¥ MaKpOYpPOBHSIX 3KOHOMMKH pac-
cmotpensl B uccaenoBanuu W.F. Cascio [26].
IIpoBeneHHBIE KM aHAIU3 TEOPETUYECKHUX
MIO/IXOJI0OB TO3BOJMI C(HOPMYJIUPOBATh Clie-
JYIOLINE BBIBOBI.

Bo-niepBbIX, MMEHHO WHBECTULIMU B
OCHOBHOH KamuTaj, 0eCCIOPHO, BBIJEISIOTCS
HCCIIEI0BATENIMU-DKOHOMUCTAMH BO  BCEM
MHUpPE B KaUECTBE OCHOBHOTO JApaiiBepa pa3Bu-
THS COLIMAIbHO-3KOHOMHYECKHUX OTHOIIEHUMN
Ha PErMOHAJIbHOM YPOBHE.

Bo-BTopeIX, 1u¢poBas 3KOHOMHKA U
UGPOBbIE TEXHOJOTHMM Ha CETOAHSALIHUN
JIeHb CTaHOBATCS Ba)XKHEWIIMMH (paKkTopamuy,
o0ecreynBaOIUMH Pa3BUTHE PETHOHAIBHBIX
COLIMATIbHO-9)KOHOMUYECKUX CHUCTEM.

B-TpeTbux, aBTOp C YBEPEHHOCTHIO
YTBEP)KAAET, YTO /10 CUX IOp, HECMOTpPS Ha
MHOT'OYHCJICHHBIE MCCIIEOBAHUS, B HAyYHOU
SKOHOMMYECKOM JINTEpaType HE paCCMOTPEHBI
OLIEHKU BJIMSHUS LU(PPOBBIX TEXHOJOTMH Ha
WHBECTUIIMOHHBIE MPOLECChl B HIKOHOMHUKE
PETHOHOB.

VYuuteiBas BbIIIECKa3aHHOE, B HACTO-
AIEM HCCIIEJOBAHUM TPEANPUHSATA TOMBITKA
JaTh KOJIMYECTBEHHYIO OLIEHKY B3aMMOCBSI3H
U BIMSHUS Pa3IMUHBIX (PAKTOPOB LUPPOBOI
SKOHOMMKH Ha MHBECTUILIMOHHBIE MPOILIECCHI B
PETHOHAIBHBIX  COLMAIBHO-3KOHOMUYECKHUX
cUcTeMax Ha 06a3e MHCTpYMEHTapus Koppens-
LIMOHHOT'O aHAJIN3A.

Ipouexypa u pe3y/IbTaTbl HCC/ICI0BAHUSA

LIETIbI0  BBISIBJICHUS KOppesi-

LMOHHBIX 3aBUCUMOCTEN aBTO-

pOM OBLTH BBIICICHBI CIICTY-

fomue GakTopsl HUGPOBON SKOHOMHKH, KO-

TOpbIE MOTYT OKa3blBaTh BIIUSIHUE HAa pPa3BU-

THE WHBECTHUIIMII B OCHOBHOW KalMTall B pe-
ruoHax Poccuu:

— UHCJIO NEPCOHAIBHBIX KOMIIBIOTE-
poB Ha 100 paGOTHHKOB;

— OpraHu3alyM, HUCIOJB3YIOIIUE Cep-
BEpHI;

— HCIIOJNb30BAaHUE SJIEKTPOHHOIO J0-
KYMEHTO000pOTa B OpraHu3alusX;

— JIOKaJIbHBIC BEIYUCIUTEIbHBIEC CETH;

— TJ00aJIbHBIE BBIYUCIUTEIBHBIC CETH.

Crartuctuueckue JaHHBIE O Pa3BUTUU
U(GPOBBIX TEXHOJIOTUN U 00beMax UHBECTH-
UMW B OCHOBHOM KamuTal i NPOBEACHUSA
UCCIIEJIOBaHMS OBbUIM TONy4YeHbl Ha OQUIH-
anpbHOM caiite denepaibHOM CIYKOBI TOCY-
JAPCTBEHHOM CTAaTUCTUKHU. AHAIU3 JIaHHBIX
IpOBEJCH MO BCeM (eaepaabHbIM OKpYyram
Poccun. OTmeTumM, 4TO B JaHHOM HCCIIEA0Ba-
HUU TIOHSATHE «PETUOH» HMEET IIUPOKOE
TPaKkTOBaHUE, MO3TOMY, [10 MHEHHUIO aBTOpa,
CTaTUCTUKA TO ¢eepalbHBIM OKpyram Mo-
XKET OBITh DKCTPAIOJIMPOBAHA HA BXOJAIIUE B
HUX PETUOHBI.

OcHOBHasi TUIOTE3a HUCCIEIOBAHUS:
00beM MHBECTUIIMA B OCHOBHOW KaruTaj 3a-
BUCHUT OT Pa3BUTHS HHU(PPOBOI IKOHOMUKH B
PETHOHAIIBHBIX  COIMAIbHO-I9KOHOMUYECKUX
CUCTEMaX.

B xonme wucciaenoBaHus TPOBEPSIUCH
CJIeIYIOINE 3aBUCUMOCTH:

— CYIIECTBYET 3aBUCHUMOCTb MEXKIY
JTUHAMUKOM WCIOJIb30BAaHUS IHU(PPOBBIX pe-
CypCOB U JIMHAMHMKON WHBECTULIMM B OCHOB-
HOM KaImuTan;

— paznuuHble  (akTopbl HQPPOBOI
SKOHOMHUKH HMMEIOT Pa3HYI0 B3aHMOCBS3b C
WHBECTHUIUSIMUA B OCHOBHOM KaIuTa;

— npupamieHue Ha 1% pa3snudHbIX
TUTIOB ITU(PPOBBIX PECYPCOB MPUBOIUT K pas-
JUYHBIM 3HAYCHHSIM TPHpAIIEHUS 00HEMOB
WHBECTUIIMI B OCHOBHOW KalMTaJl.

Jlnst aHanu3a JaHHBIX U BepUUKAITTT
TUTIOTE3 HCIIOJIB30BAJICS KOPPEISIIHOHHBINA
aHalin3, KOTOPbIA MOKa3bIBAET B3aUMOCBS3b
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nByX W Oonee BenwuyuH. Benmmumna ko3 du-
[UEHTA KOPPEJSIIIUN OTPaX]aeT CUIYy CBS3H
MEXAY psAaaMu JaHHBIM.

WuTepnperanusi TaHHBIX KOPPEIAIU-
OHHOI'O aHajn3a MPOU3BOAMIIACH IIPHU MOMO-
iy mkansl Yemmaoka (tadm. 1).

Ta6muma 1
HNuTepnperanus KOJMYECTBEHHOTO
3HaYeHHus KoI(pPuumeHTa Koppeasiuu
(mkanaa Yennoka)

Kosppuunenr HNurepnperanus
KOppeJsiuu
0,1-0,3 Cnabas
0,3-0,5 YmepeHHas
0,5-0,7 3ameTHas
0,7-0,9 Bricokas
0,9-0,99 BecsMa BbICcOKas

Ucnons3oBanue mkanel  Yemmoka
MO3BOJISIET «IEPEBECTU» YHCIEHHOE (KOIH-
YECTBEHHOE) 3HAYEHHE B KAYECTBEHHYIO Xa-
PaKTEpUCTUKY: ecnu Kod(PHUIMEHT Koppe-
jsiaun 6oxbine 0,75, 9TO 03HAYAET, UTO aHa-
nu3upyembie  (QaKkTOpbl HUMEIOT HENmoCpe-
CTBCHHYIO CHJIBHYIO B3aMMOCBs3b. Jpyrumu
CJIOBaMH, JaHHBINA UGPOBOH (HaKTOp OKa3bI-
BAaeT 3HAYMMOE BIMSHUE Ha OOBEMBI MHBE-
CTULUMA B OCHOBHOM KamuTal B COOTBET-
cTByromux (enepanbHbIX okpyrax. Ecinu ko-
s¢¢punment koppemsiuuu 0,7 U HIXKE, 3TO
03HAYaeT POBHO MPOTUBOIOJIOKEHHOE BBI-
meckazaHHomy. UeM MeHbllle 3HAYeHUE KO-
s unrerTa, TeM MEHbBIIE CBSI3b M B3aUMO-
BIUSHUE (PAKTOPOB.

B xone mpoBeneHus aHaau3za IMIIH-
pUYECKUX JIaHHBIX U TOCTPOCHHS KOPpEesi-
IIMOHHBIX 3aBUCUMOCTEH aBTOPOM OBLIU TO-
JIy4EHBI CIIEIYIOLINE PE3yIbTaThl.

IIpoBeass aHamM3 CTATHCTUYECKUX
nanHeix @enepanbHON CciykObl TOCYyHAp-
CTBEHHOM CTaTHUCTUKH, XapaKTEPHU3YIOIINX
00BEeMbI HHBECTUIIUH B OCHOBHOW KamuTall B
MPOIEHTax OT O0IIEero 00beMa HHBECTUITUH B
OCHOBHOM KamuTan B Poccum, MOXHO cre-
JaTh BBIBOJ, YTO PETHOHAMH-ITHACPAMHU IO
MPUBIICUCHUIO MHBECTUIIMI B OCHOBHOM Ka-
nutan sBistoTcs LleHTpanbHblidi U Ypalib-
ckuii QenepaabHble OKpyra, a SIBHBIM ayT-
caiimepom — CeBepo-KaBkasckuii enepanb-
HbI okpyr. IIpu 3TOM ecnu paccMartpuBaTh
a0comotHele 3Hauenus, To B 2017 r. B CeBe-
po-KaBkasckom (enepaibHOM OKpyre o0bem

VHBECTULIMM B OCHOBHOM KaIlUTAJI COCTaBHII
503 852 muH py6. B (pakTHUECKH ACHCTBO-
BaBILIKX IIeHaX, 4YTO B 8,3 pa3a MeHblIE, YeM
B lleHTpansHOM denepaqsbHOM  OKpYyTe
(4 172 962 mnu py6.) u B 5,7 pa3a MeHbIIIE,
4yeM B YpalbcKoM (QeaepaTbHOM OKpyTe
(2870 072 mum py6.). Takke HE0OXOIUMO
OTMETUTh, YTO B PETHOHAX-TUJEpax OO0BEeM
MHBECTULIMNA 3HAYUTENIbHO MPEBBIIIACT Cpe-
HEe 3HAauYeHUE JAaHHOro mokasarens no Poc-
cuu B 1esnoM: B LlenTpanbHoM (enepaibHOM
okpyre B 2,45 pa3a, B YpanbckoMm (eaepanb-
HOM okpyre B 1,68 paza. IIpu stom B CeBe-
po-KaBkasckom (enepaibHOM OKpyre o0bem
WHBECTUIIMA B OCHOBHOM KamuTai B 3,38 pa-
3a MEHBIIE CPEIHEr0 3HAYCHHUs IOKa3aTems
o Poccumn.

Jauublii (akT CBHAETETBCTBYET O
OonpmioMm ypoBHe auddepeHnrnanuu peruo-
HOB Poccuu mo o6beMmy mpuBiIeUYeHHS UHBE-
CTUIIUH B OCHOBHOM KammTaji. [[ns oObscHe-
HUS 3TOH 0COOCHHOCTH HaMH BBIABUHYTA OC-
HOBHAs TUIIOTE3a MCCIICIOBAHUs: 00bEM HH-
BECTULIMNA B OCHOBHOW KamuTad 3aBHCHUT OT
pa3Butus MUGPOBOIl SIKOHOMUKH B PETHOHE.
Jlnst BepuduKauuu aBTOPCKUX THUIIOTE3 MO-
CTPOUM KOPPEJSALUOHHBIE 3aBUCUMOCTH M-
HAMUKH MHBECTUIIMH B OCHOBHOW KamuTal U
JUHAMUKH (aKTOpOB LU(PPOBON IKOHOMUKHU.

B Tabn. 2 mpencraBineHbl pe3yabTaThl
MOCTPOEHUS MApHBIX KOPPEISIHUOHHBIX 3a-
BUCUMOCTEH MEXJy HWHBECTHIUSMH B OC-
HOBHOM KamuTayn W ¢akTopamu IudpoBon
SKOHOMMKH, BBIJICJICHHBIMU B XOJ€ IMpPOBE-
JIEHHOT'O aBTOPCKOT'0 SMIIUPUYECKOTO HCCIIe-
JIOBaHUSL.

N3 ananm3a NaHHBIX, NPEACTaBJICH-
HBIX B Ta0J. 2, MOKHO caenaTh CleAylolne
BBIBOJIBI.

Bo-nepBhIX, MOJHOCTHIO MOATBEPIU-
Jach OCHOBHAS TUIIOTE3a, U TOJIYYEHHBIE pe-
3yJABTAThl MO3BOJSIOT BEpUPUIIUPOBATH, UTO
pa3ButHe MUGPOBBIX TEXHOJOTUA B IKOHO-
MUKE peruoHa oOOyCIOBIMBAEeT IUHAMHKY
MPUBJICYCHUS WHBECTUIIMII B OCHOBHOM Ka-
MUTAJl B PETUOHE.

Bo-BTOpBIX, TOATBEPKAAIOTCS aBTOP-
CKHE TMPEIIOIO0KEHHUS O CYUIECTBOBAaHUU 3a-
BUCUMOCTH MEXIy TUHAMHKOW HCIOJIh30Ba-
HUS U(POBBIX PECYpCOB M TUHAMUKOU HH-
BECTHIINI B OCHOBHOM KalHUTall M O TOM, 4TO
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paznmuuHbie (PaKTOPBI TUPPOBOH IKOHOMHUKH
HMMEIOT Pa3HyI0 B3aMMOCBS3b C WHBECTULIUS-
MU B OCHOBHOI1 KamuTal.

B denepanbHBIX OKpyrax, JHAUPYIO-
IUX 10 00BEMYy MPHUBJICYCHHBIX WHBECTUIIMMA
B OCHOBHOHM KamuTaj, HaOJII0AI0TCA CHIIb-
HblE KOPPEISLMOHHBIE 3aBUCUMOCTU MEXITY
JWHAMUKOW MPHUBJICYECHUS UHBECTULIUM B OC-
HOBHOI KamnuTal U JTUHAMUKOW HCIOJIb30Ba-
HUs (pakTOopoB WHUPPOBOH HKOHOMHUKU. B
CBOIO OYepe/ib, B pErMOHaxX ¢ HU3KUMHU IOKa-
3aTensiMd  O0OBEMOB TMPHUBJIECKAEMbIX HWHBE-
CTUIIMI B OCHOBHOHM KamuTajnl JuOO0 OTCYT-
CTBYIOT, TUOO MPUCYTCTBYIOT OYCHBL Cla0bIe
KOPpPENALUOHHbIE 3aBUCUMOCTU MEXIy WH-
BECTUIIMSMH B OCHOBHOM KamuTtasl U (haKTo-
pamu M pPOBOIT IKOHOMHUKH.

Ha ocHOBaHMM TOJY4eHHBIX KOppe-
JAIMOHHBIX 3aBUCUMOCTEH MOKHO CJIeNIaTh
BBIBOJ O TOM, YTO UMEHHO pa3BUTHE (PAKTO-
pOB HHU(PPOBOH 3KOHOMHUKH OOYCIOBIIMBACT

noBbillieHne 3(PGHEKTUBHOCTH HHBECTHPOBA-
HUS B POCT OOBEMOB MPUBIICYCHHBIX HHBE-
CTUIIMI B OCHOBHOM KamuTaj B PerUoOHE.

W3 aHanmu3a MONYYEHHBIX JaHHBIX
TaK)Ke CIIEIyeT, 4TO paslinyHble (aKTOPHI
u(ppOBOH IKOHOMUKH OKa3bIBaIOT pa3HOHA-
MpaBJIE€HHOE BO3JCHCTBUE HA JEATEIHHOCTD
[0 TMPHUBJICYCHUIO HHBECTULIMHA B OCHOBHOMU
kanuTain. Pakropamu UGpPOBOI SIKOHOMUKH,
UMEIOUIMMH  Haubonbmue Kod(pHUIUEHTHI
KOppeJLNU, U, CIEAOBATEeIbHO, OKa3bIBAIO-
IIMMH MaKCHMaJIbHOE BO3JIEHCTBUE HA 00b-
€Mbl MPUBJIEKAEMBIX WHBECTUIIMH B OCHOB-
HOM KalnuTall B PETUOHE, SBISAIOTCS «UUCIIO
MEePCOHAIBHBIX KOMIbIOTEpoB Ha 100 pabot-
HUKOB (ILUT.)» U «UCHOJIb30BAHUE 3JIEKTPOH-
HOTO JIOKYMEHTO000pOTa B Opranu3anusx». B
CBOIO Ouepe/lb, MHUHHMAJIbHOE BIMSHHE Ha
WHBECTUIIMM B OCHOBHOW KamUTal HMMEET
(hakTop «WIOKaIbHBIC BEIUUCITUTEIBHBIE CETH.

Tabnuua 2

Koy puunentsl koppensiuuu (pakTopoB HH(POBOH IKOHOMHUKH U 00HEMOB MHBECTHLIMHU
B OCHOBHOM KanuTaJ s ¢enepanbHbIX OKpYros Poccun

DakTopbl HUPPOBOH IKOHOMHUKH
. Yucao Hcnoab3oBanne
DegepanbHbIi Opranunszanum, JlokanbHble I'nodanbHbIe
HEePCOHAILHBIX KOM- 3JIEKTPOHHOTO
OKpYr HCIO0JIb30BABILTE BbIYMCJIATENb- | BBIYHCIUTEb-
nbloTepos Ha 100 cepBepbI, % IOKYMeHT0000poTA HBIE CeTH HBIE CeTH
pPabOTHUKOB, IIT. ’ B OPraHA3aIHsAX
EHTpAIL i

LenpasHeri 0,92 0,76 0,81 0,3 0,71
(benepanbHbIi OKpPyT

Ceepo-Sanabiii 0,92 0,85 075 0,65 072
(benepanbHBII OKPYT ' ' ' ' '
10mbiit 0,47 0,55 -0,18 0,36 0,26
(benepanbHbIi OKpPyT

Ceepo-Kapkascriii 0,04 0,29 0,21 0,19 016
(denepanbHBII OKPYT ' ' ' ' '
Hprsoumiciciit 0,75 0.8 0,76 0,12 0,77
(benepanbHbIi OKpPyT

Ypabckiit 0,75 0.8 0,75 0,13 0,55
(benepanbHbli OKPYT

Cubupcratii | 0,09 0,795 0,17 03 0,43
(beepanbHbIil OKPYT

AT HEBOCTONHbIA 0,44 0,24 031 012 011
(benepanbHBII OKPYT ' ' ' ' '

B 1a6n. 3 mpuBeneHb OIEHKH YPOBHS
N3MEHEHU 00HbEMOB UHBECTUIINA B OCHOBHOM
KaluTall TpU YBEIWYECHUH UCIIOIb30BaHUsA

aHaM3UpPyeMbIX (aKTOpoB LU(PPOBOM 3KO-
HOMUKH B perruone Ha 1%.
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Tabnuma 3

OueHka YyBCTBUTEIbHOCTH HHBECTUIIUIT B OCHOBHOM KANMUTAJ K M3MEHEHUI0 (paKkTOpoOB
M (ppoBoit IKOHOMUKH, Yo

Daxkropbl HUGPOBOIi IKOHOMUKH
. Yucno Hcnonb3oBanue
degepanbHbIi Opranuzanumn JlokabHble I'nobdanbHbIe
MEePCOHAILHBIX KOM- JIEKTPOHHOI0
OKpYyT HCIO0JIb30BABILHE BBIYHMC/IHTEIb- | BHIYHCIUTEb-
nboTepos Ha 100 o JAOKYMEHT0000poTa
cepsepsl, % HBIE CeTH HbIe CeTH
PadOTHHKOB, LIT. B OPraHU3AIHUAX
CHTpaJIbHBIN

UleHTpanHid 0,17 0,16 13 0,01 6,2
(enepanbHbIil OKpYT
Cenepo-Sana i 012 033 1,77 098 6.4
(enepanbHbIil OKpYT
1Owcbtit 0 021 0 0,12 0,01
(enepanbHbIil OKpYT
CeBepo-KaBIiascmn 0 0 0 0 0
(enepanbHbIil OKpYT
HprBomkcritii 0,125 0,16 0,12 0,12 0,73
(enepanbHbIil OKpYT
Ypambekiit 0,24 0,31 1,36 0,02 0,42
(benepanbHbIil OKpYT
Cubupckuit

. 0 0,23 0,05 0,04 0,06
(enepanbHbIil OKpYT
AlamsHeROCTOHEIH 0 0 0,03 0,027 0,031
(benepanbHbIil OKpYT

CornacHo Tabu. 3 U3MEHEHHE pa3iny-
HBIX (akTOpOB LU(POBON IKOHOMUKHU Ha 1%
BBI3BIBAET PA3IUYHOE NpHUpaIleHue 00bEMOB
WHBECTHIIMI B OCHOBHOW KamuTayn B deje-
pasbHBIX OKpyrax Poccun.

HaunbGonpmmii npupoct 00bEMOB HH-
BECTMLIMHA B OCHOBHOM KamuTal OOYCIIOBIIH-
BaeT Takod (axTop HU(POBONH 3KOHOMHKH,
KaK «r00allbHbIE BBIYUCITUTENBHBIE CETHY,
KOrJla YBEJIMYEHUE MHBECTUIMHA B OCHOBHOM
KalnuTaja IpOUCXOAUT TEMIIAMH, B HECKOJIBKO
pa3 MpeBBILIAIOIIMMU YBEIMUYEHUE JaHHOTO
¢akrTopa. To ecTb NpU yBEIUYEHHUU HCIIOJIb-
30BaHMs JaHHOTO udpoBoro dakropa Ha 1%
00bEM MHBECTHILIMI B OCHOBHOM KamuTall pac-
teT 6osee yeM Ha 1%. IlomyueHHBIN pe3yib-
TaT MOXXHO OOBSICHUTH TEM, YTO HCIOJIb30Ba-
HUE TJI00AIbHBIX BBIYUCIUTEIBHBIX CETeH
MIO3BOJISIET B IIEPBYIO OUYEPEIb MHUIIMUPOBATH
u paspabarbiBaTh HaumbOojee 3(PQEeKTUBHbIE
JUI. UHBECTOPOB MHBECTHIIMOHHBIE MPOEKTHI.
Kpowme Toro, BHeapeHHe ri100anbHbIX BBIYHC-
JIUTENIbHBIX CeTel O3HayaeT OTKPBITOCTh WH-
(OopMallMOHHOTO MPOCTPAHCTBA HHBECTHIIM-
OHHBIX IIPOEKTOB U, KaK CIIEJICTBUE, yBEJINYe-

HUE WHBECTULMOHHON IPUBIIEKATEIbHOCTU
peruoHa.

BTropbsiM 1O ypOBHIO IIpUpPOCTa MHBE-
CTHIIMM B OCHOBHOM KamuTan (pakTopoM mud-
POBOM DKOHOMHUKH SIBJIIETCS «MCIIOJIb30BAHNE
ANEKTPOHHOTO JIOKYMEHTO000pOTa B OpraHu-
3anusax». B naHHOM ciydae Takoke HabOmoda-
eTcsl omepexaroliasi TUHAMHUKa YBEIUYEHUS
00bEMOB MHBECTULIMH B OCHOBHOW KarlMTall.
Hcnonb30BaHne 3JEKTPOHHOTO JOKYMEHTO-
o0opoTa B OpraHM3alUsAX CBHUIETEIBCTBYET
00 MHHOBAIIMOHHOM IYTH Pa3BUTHUS HE TOJb-
KO OpraHM3alliM, HO U PETMOHA B LIEJIOM, TaK
KaK JaHHBIA (akT MOATBEpXKAaeT LUPPOBHU-
3allMI0 B3aMMOOTHOILIIEHUN OpraHOB BJIACTH U
XO3SICTBYIOIUX CYOBEKTOB B pErvuoHe. JTO
JIeJ1aeT IPOLECCHl NHBECTUPOBAHUS B PETHOHE
MaKCUMaJbHO MPO3pAauyHbIMHU, OKa3bIBasi IO-
JIOKUTENIBHOE BIUSHUE HA POCT MHBECTULIU-
OHHOM MPUBJIEKATEIbHOCTH PErHOHa.

OctanpHble QakTopbl HUPPOBOH KO-
HOMMKHM TaK)K€ OKa3bIBAaIOT BIMSHHME Ha POCT
00BEMOB MHBECTHUIIMI B OCHOBHOM KamuTa.
OnHako TeMIibl MpUpocTa 00HEMOB UHBECTH-
M1 B OCHOBHOW KalMTaJl HE MPEBBIIIAIOT
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JVUHAMUKY [IPUPOCTa UCIIOJIb30BaHMS JAHHBIX
UG POBBIX (PAKTOPOB.

B 3akmioyeHne HeEOOXOOUMO OTMe-
TUTh, YTO B (peepanbHbIX OKpyrax, B KOTO-
PBIX OTCYTCTBYIOT KOPPEJSLMOHHBIE 3aBUCH-
MOCTH MeX1y (akropamMu UPPOBON IKOHO-
MHUKU ¥ MHBECTULUSIMM B OCHOBHOM KamuTal,
[IPAKTUYECKHU IOJIHOCTBIO OTCYTCTBYET IIpH-
pocT 00beMa MHBECTULIMII B OCHOBHOH Kamu-
Tl TpU yBEIMYEHHH (AKTOPOB HUPPOBOH
9KOHOMHMKH Ha 1%.

3akiroveHue

IIPOBEICHHOM HCCJIeI0BaHUU

C LEJIbI0 OLIEHKH BIUSHUSA

¢dakTopoB I1UGPOBOH IKOHO-
MUKHM Ha JWHAMUKY NPUBJICYEHUS] HWHBECTHU-
LM B OCHOBHOM KamnuTall B peruoHax Poccun
Ha OCHOBE BBISBJICHHS 3aBUCUMOCTEH MEXIy
o0beMaMH TIPUBJICYCHUS WHBECTULMH B OC-
HOBHOI KamuTtan U IU(POBBIMH pecypcaMu
MIOJIyUYEHBl CJIEYIOIIME TEOPETUUYECKHE U
[IPAKTUYECKHE PE3YIbTATHI.

IIpoBeneHHBIN KOPPEIALMOHHBIN aHa-
JIM3 MO3BOJIWII MOATBEPIUTH TOT (haKT, YTO B
COBPEMEHHBIX YCJIOBUAX HMEHHO pa3BUTHE
U(POBBIX TEXHOJIOTUH B peruoHe o0ycioB-
JMBAeT AUHAMMKY NPUBJIEUEHUS WHBECTULIUI
B OCHOBHOM KaIuTas.

Iloka3aHo, YTO PETHOHBI, Pa3BUBAKO-
mue GakTopsl HU(PPOBOH IKOHOMHUKH, UMEIOT
0osiee BBICOKYIO AMHAMHMKY U OOBEMBI IpH-
BJICUECHNUS] NHBECTULIMI B OCHOBHOW KaIlUTal.

Ocymectenena auddepenmmanus (ak-
TOPOB LM(PPOBOI IKOHOMHKH, HA OCHOBE KOTO-
poii BbLieneHbl (hakTopbl HU(PPOBU3ALUH COLHU-
AJIbHO-DKOHOMMUYECKHUX OTHOLIECHUH, OKa3bIBa-
IOLIME Pa3HYIO CTENEHb BIMSHUSA Ha MPOLIECCHI
VMHBECTULIMOHHOMN JIEATEIBHOCTU B PETHOHE.

Y cTaHOBIIEHO, YTO TaKHe TUIIBI U(pPO-
BBIX PECYpPCOB, KaK «4HCJIO TEPCOHATBHBIX
koMmrbeloTepoB Ha 100 paGOTHHUKOB (IIT.)»,
«UCTONIH30BAHNUE JJIEKTPOHHOTO JOKYMEHTO-
o0opoTa B OpraHu3alMsIx», UMEIOT YCTONYH-
BYIO B3aUMOCBSI3b C JJUHAMUKOW MPHUBIICUYCHUS
WMHBECTUIIUII B OCHOBHOW KaluTal B PErHOHE.
Takoil Tun HUGPOBBIX PECYpPCOB, KaK «JI0-
KaJbHbIC BBIYMCIUTEIbHBIC CETHY, HE CBSI3aH C
MpOIECCaMU  WHBECTHIIMOHHOHN JEATEIIEHOCTH
B PErOHE U HE OKa3bIBAET HA HUX BIIMSHUA.

HaubGonpiiee mpupameHue 00beMOB
WMHBECTHUIIMI B OCHOBHOI KamuTasl obecreyu-
BaeTCsl TAKUMU (DAaKTOpaMH, KaK «rJI00AIbHEIC
BBIUMCIIUTEIbHBIE CETH» M «HCIIOJIb30BAHHE
ANIEKTPOHHOTO JIOKYMEHTO000pOTa B OpPraHuU-
3anusix». Pa3BuTHe NaHHBIX (DAaKTOPOB SIBIIS-
eTcsl HauboJee MepCrneKTUBHBIM HAIpaBlIeHU-
€M yBEIIMYCHHSI 00hEMOB MHBECTHUIIMH B OC-
HOBHOW KamHTal U TOBBIIICHUS WHBECTHUIIU-
OHHOU TIPUBJICKATEIIFHOCTH PETHOHA B ICJIOM.

TeopeTnueckas 3HAYUMOCTh TIPOBE-
JICHHOT'O WICCIICIOBAHUS 3aKII0YACTCS B UJICH-
tudukanuu GaxkTopoB MUPPOBOH SIKOHOMHUKH,
OKa3bIBAIONINX BJIMSHHEC HA AaKTUBU3AILHUIO
IPOIIECCOB MHBECTUPOBAHUSI B OCHOBHOM Ka-
MUTAJI, YTO MOXET COCTaBHTh BEKTOp Oymy-
IIMX HAyYHBIX HCCIEAOBaHUN crenupuKku
WHBECTUITMOHHBIX IPOIECCOB B PETHOHAIb-
HBIX COLMATbHO-DPKOHOMUYECKUX CUCTEMAX.

[TpakTHdeckass 3HAYUMOCTH TIPOBE-
JIEHHOTO WCCIIEOBAaHUs 3aKII0YaeTCs B BO3-
MO>KHOCTH HCITOJIb30BAaHUS TOJTYYEHHBIX pe-
3y/lbTAaTOB MpPH TUIAHUPOBAHUU JIEATEIBHOCTH
10 BHEAPEHUIO MU(POBBIX TEXHOJIOTHUH C IIe-
JbI0 CTUMYJIHPOBAHUS opraHamu denepanb-
HOW W PErHOHAIIBHOM BJIACTH WHBECTHI[MOH-
HOM JesTeNbHOCTH B pernoHax Poccun.
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UccnenoBanue BhIMONHEHO NpU (huHAHCOBOM mojiepxkke Poccuiickoro donma GpyHmaMeHTaIbHBIX
HCCIIeIOBaHNH B paMKax Hay4qHoro mpoekTa Ne 19-010-00850.
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AKTyanmbHOCTh  HCCIECJOBAaHUS  OIpenensieTcs  HEOOXOAMMOCTBIO  MOHHTOPHHTA  OIIEHKH
obecrie4eHHOCTH HMH(PPACTPYKTYPOH POCCHUICKMX PErMOHOB M €€ BIHMSHHS Ha COLMAaJIbHO-IKOHOMHYECKOE
pasButHe. OOOCHOBaHHE HAINpaBiIeHUH MHOPACTPYKTYPHOro 0OYCTpOHCTBa, OOYCIOBICHHOE MOTPEOHOCTS MU
9KOHOMHKH W HacelleHHsl, IpeIoyaraeT pa3padoTKy COOTBETCTBYIOLIET0 MHCTpyMeHTapus. Llenpro maHHOTO
UCCIIEIOBaHUs SIBJIIETCS. 0OOCHOBAaHME METOAMYECKOrO IIOAXO0Ja K aHAIN3y BIUSHHUS HHPPACTPYKTYphl Ha
COLMaIbHO-3KOHOMHUYECKOE pa3BuTue peruoHoB Poccuiickoin ®enepanuu. IlpuBoaurcs cucreMa CTaTUYECKUX
W JUHAMUYECKUX HHIUKATOPOB JUIS OLEHKH COCTOSHUS M JAWHAMHKH HH(PAcTPyKTypHOH 00ecredyeHHOCTH
PETHOHOB HCXOIS U3 CTPYKTYpPHO-(YHKIMOHAIBHOTO COACp)KaHUs HH(PPacTpyKTypsl. DTO Mperrosaraet
KOMIUIEKCHYIO OLEHKY BIIMSHHS KaKJIOTO 3JIEMEHTa HH(QPacTpyKTypsl (IpOM3BOJCTBEHHas, (puHaHCOBaf,
conpalibHas) B OTIAEIBHOCTH M BO B3aUMOCBSI3H JIPYT ¢ JIpyroMm. IIpeanokeH MHCTpyMEHTapHil OIpeeseHHs
YpOBHA 00ECHEYCHHOCTH peruoHoB Poccuu OTAENbHBIMH BHAAMH HHQPACTPYKTYPHl ISl TOCTPOSHHS
PENTHHIOB PETHOHOB, a TAaK)K€ HMX COIOCTABICHUS C IOKa3aTeIsIMU COLHAIBbHO-2KOHOMHUYECKOIO Pa3BUTHS
PErHOHANIBHBIX DKOHOMHYECKUX cucTeM. lIpencraBiieHbl pe3yibTaThl 3KOHOMETPUUYECKOTO aHAIU3a BIIMSHUSA
MHPACTPYKTYpHBIX (AaKTOPOB Ha pPErHMOHAJIbHOE PAa3BUTHE, a TaKXKe KiIacTepu3aluu pernoHoB Poccum Ha
OCHOBE CBOJHBIX M MHTErpajbHBIX IOKa3aTeleil MHOPACTPYKTYpHOIH O0OECIeYeHHOCTH C HCIIOJIb30BaHHEM
merona K-cpeannx. Ha ocHOBe pe3ynbTaTOB JAQHHOTO aHAllM3a PACCMOTPEH sl HANPABICHUH YITydIICHHS
MHQPACTPYKTYpHOU OOECIIEYEHHOCTH POCCHHCKUX PErHoHOB. B umcie Hanbosee akTyajbHBIX HarpaBlieHHN
NPEVIOKEHbl MPEOJIOJICHHE MEXPErHOHAJIbHBIX pa3iuyuii B 0O0ecrnedeHnH OO0BEeKTaMu HHQPPACTPYKTYPHI,
yBEJIMYEHNE WHBECTUIMH B Pa3BUTHE WHPPACTPYKTYpPhl, B TOM YHCIE 3a CYET AKTHBHOT'O HCIIOJIBE30BAHMS
MEXaHH3MOB TOCYAAapCTBEHHO-YaCTHOT'O IIAPTHEPCTBA C YYETOM POCCHHCKOTO U 3apy0eXHOTO OIIbITA.
Hcnonp3oBanue pe3ynbTaToB MCCIEIOBAHUS MTO3BOJUT MOBBICHTH 0OOCHOBAHHOCTD YIIPABICHUCCKUX PEIICHUH
M0 Pa3BUTHIO MHPPACTPYKTYPHI KaK Ha (eliepalbHOM, TaK U PErHOHAILHOM YpOBHAX. B kauecTBe mepcrnexkTus
JaNbHENIINX UCCIIEJOBAHUN ONPEEIEH MOHUTOPHHT Ha OCHOBE MPEAIOKEHHBIX CTATUYECKUX U JUHAMUYECKUX
MOKa3aTeNned TUHAMHUKH HH(PPaCcTPyKTypHOTO Pa3BUTHS PErHOHOB Poccuu, B KOTOPBIX peanu3yrloTcs KpyIHbBIE
HHOPACTPYKTYPHBIE MPOEKTHI C LEIbI0 AKTUBHU3AIWK SKOHOMHYECKOTO POCTA W MOBBIMICHHUS KadyecTBa KU3HU
HaceJieHus1 peruoHoB Poccuu.

Knouesvie cnoea: ungpacmpykmypa, ungpacmpykmyphoe o00ycmpoucmeo, uHGpacmpykmypHvie
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The necessity to assess infrastructure availability in Russian regions and its impact on social and
economic development determines the importance of the study. The justification of the trends of infrastructure
availability specified by the population and economic needs suggests the development of corresponding tools.
The purpose of the study is to validate methodological approach to the analysis of infrastructure impact on social
and economic development of the regions of the Russian Federation. The system of static and dynamic indicators
for the assessment of infrastructure state and dynamics of the regions has been presented considering structural
and functional content of the infrastructure. It suggests a complex assessment of the impact of each infrastructure
element (production, financial and social) separately and in the interaction. The tools for determining the level of
provision of the Russian regions with certain types of infrastructure for the ranking of the regions, as well as their
comparison with indicators of social and economic development of regional economic systems have been
suggested in the research. The results of the econometric analysis of infrastructure factors influence on regional
growth and also the cluster analysis of regions by k-means which is based on the summary and integrated
indicators of infrastructure provision of the Russian regions have been presented in the article. Using the analysis
results we have considered a number of trends that will improve the infrastructure of the Russian regions. Among
the most acute trends are the overcoming interregional differences in the availability of infrastructure facilities,
the increase of investment in infrastructure development, including through the active use of public-private
partnership mechanisms that considers Russian and foreign experience. The research results will improve
management decision making for the development of infrastructure both at federal and regional scale. Further
studies will be devoted to the monitoring of dynamics of infrastructural development of the Russian regions using
the suggested static and dynamic indicators.

Keywords: infrastructure, infrastructure availability, infrastructure projects, regional economy, static
and dynamic indicators, real sector of economy, living standards, public-private partnership.

Beenenune
HQpacTpyKTypa BIHUSET Ha
SKOHOMHKY U  COLHUAJIBHYIO
cepy permoHa MmocpeacTBOM
co3llaHusi HauboJsiee OJIaronpHUsTHBIX YCIOBHMA
JUISl pa3BUTHS PEATIBHOTO CEKTOPA SKOHOMUKH,
HOpPMAaJIbHOW KHU3HEESTEIbHOCTH M TMOBBIIIE-
HUSI KauecTBa M3HU HaceneHus. /s obocHo-
BaHUS U pa3pabOTKMU HampaBlieHUl uHOpa-
CTPYKTYpPHOro 0OyCTpOWCTBa PETMOHOB B CO-
OTBETCTBHU C TMOTPEOHOCTSIMU SKOHOMHKH H
HaceJeHUs] HEOOXOJMM MOHHUTOPUHI BIUSHHUS
MHPACTPYKTYPHl HA PETUOHAIBHOE Pa3BUTHE.
B sxoHOMUYeCKOU JTEparype Npea-
JIararoTcsl pa3IM4Hble MOJXOMAbl K aHAIW3y U
OLICHKE BIMSHHUS OTAEIBbHBIX BHJIOB HH(pa-

CTPYKTYpBI Ha pernoHalibHOe pasuthe [1-4],
YTO HEOOXOUMO ISl pa3pabOTKH KOHKPETHBIX
HamnpaBlIeHU U Mep MO YIy4IIEHUI0 MHOpa-
CTPYKTYPHOTO OOYCTpOICTBAa PErMOHOB U BBI-
SIBJICHUIO Ha 3TOM OCHOBE PE3e€PBOB 3KOHOMHU-
4ECKOro pocra.

WndpactpykTypa OKa3bIBaeT BIUSHUE
Ha BCE COLIMAIBbHO-3KOHOMMUYECKUE MPOLIECCHI
B pErvoHe, co3aaBasi yCIOBHS JJSl Pa3BUTHS
pEaIbHOTO CEKTOpa YKOHOMMKH, TBOPUECKOTO
Pa3BUTHS JTMYHOCTH W TIOBBHIMICHHS KayecTBa
KHU3HU HaCEIICHUS.

[TpoGnembl uHGPACTPYKTYpHOTO 00Y-
CTPOWCTBA TEPPUTOPHH PETHOHOB JIOJIKHBI
pelaTbes KOMIUIEKCHO, TOCKOJIBKY Pa3BUTHE
pa3UYHBIX BUIOB MH(PACTPYKTYphl — B3aH-
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MOCBSI3aHHBIN TIponiecc. BBICOKUI ypOBEHb
MHPPACTPYKTYpHOH 0OecrieueHHOCTH U cOa-
JAHCUPOBAHHOCTh PA3BUTHS PA3HBIX BUJIOB U
3JIEMEHTOB HMH(PACTPYKTYphl 00€CHeunBaOT
CpaBHUTEJIbHBIE MPEUMYIIECTBA PETHOHOB B
MEXPETHOHATBHOM B3aUMOJICHCTBHH H B TJIO-
6anpHOM MaciiTale.

B nanHOM mCcreoBaHUM MPEUIOKEH
aBTOPCKUN MMOAXOJ K KOMILUIEKCHON OIICHKE
BIIMSIHUS Pa3HBIX BHJIOB MH(PACTPYKTYpHI Ha
pErHoHAIIbHOE pa3BHUTHE, a TAaKXKE K CPaBHU-
TEIHHOMY aHaIM3y WHMPACTPYKTYypHOU 0bec-
MEYEHHOCTH B POCCUMCKHUX PETHOHAX.

TeopeTuko-meTo1010THYECKAS
3HAYUMOCTD MCCJIeI0BAHUS

€TO/IOJIOTHS HACTOSIIETO

UCCJIEIOBaHMsI OCHOBaHa Ha

PacCMOTPEHUU CTPYKTYpPHO-
(YHKIIMOHATBHOTO COJepKaHUsI WHPPACTPYK-
TYpBl, KOTOpast OmpezensieTcs €€ OCHOBHBIMU
GbyHKIMSIMA W BHIAaMH. B umciie OCHOBHBIX
byHkumii UHQPACTPYKTYpBl CIEAYyeT BBIJe-
JATh HYKOHOMHYECKYIO, (PUHAHCOBYIO, JIEMO-
rpadUyYecKyro, COLMATBHYIO, YKOIOTUYECKYIO
u apyrue GyHkuuu. Peamusys sti GyHKIuH,
uH(ppacTpyKTypa BIUSET HAa IKOHOMHUKY H
COIMANIbHYIO0 c(epy pernoHa 3a C4eT co3ja-
HUS HamOosiee ONaronpHUATHBIX YCIOBMM s
PErMOHAIBbHOrO pa3BUTH. JlaHHBINA TE3UC BbI-
CTyHaeT B KauecTBE MCXOJHOW TMIOTE3bl HC-
crenoBanus. Jns meranmzamuM 3TOTO TOJIO-
KEHHUs1 HEOOXOMMO PacCMOTPETh XapaKkTep U
HAIpPaBJICHUS BIMSHUS OTACIBHBIX BHIOB U
3JIEMEHTOB HMHQPACTPYKTYPHl Ha PETrHOHAIb-
HOE pa3BUTHE W OOOCHOBATh COOTBETCTBYIO-
IIA€ YacTHBIE THIOTE3HI [5, ¢. 573].

B cooTBeTcTBUM C OCHOBHBIMH (DYHK-
UMY KIaCCUPUIPYyEM HHPPACTPYKTYpy Ha
MIPOM3BOJICTBEHHYIO (3KOHOMHUYECKYI0), (u-
HAHCOBYIO, COIMAJIbHYIO, HKOJIOTHYECKYIO H
np. IlpomsBonacTBeHHass wH(]pacTpykTypa
NPEJCTaBIeHa TAKUMHU 0a30BBIMU OTPACIISIMU
HSKOHOMHKH, KaK TPAHCIIOPT, CBS3b, JIEKTPO-
SHEpreTuKa, CTPOUTEIHCTBO.

TpaHcopT Kak OJHA W3 KPYIMHEHIINX
0a30BbIX OTpacieil 5)KOHOMUKH U BaKHEHIIas
cocTaBHas 4acTb MHQPACTPYKTYphl olecre-
YHMBAET YCJIOBUS SKOHOMHYECKOTO pOCTa, IMO-
BBIIICHUSI KOHKYPEHTOCIIOCOOHOCTH HAIMO-
HQJIBHOW HKOHOMHMKM M KadyecTBa JKU3HU
HACEJICHHS CTPAHBI U €€ OTACIHHBIX PETHOHOB

[6-8]. CoBepiieHCcTBOBaHUE Pa3BUTHS TPaHC-
MOPTHOM MH(PACTPYKTYphbl pernona obecre-
YMBAE€T €My CpPAaBHUTEIbHO 0Oo0Jiee BBIFOJHOE
MOJIOKEHHE, a TaKXKe CIOCOOCTBYET JOCTH-
KEHHUIO CTPATErMYECKUX M TaKTHYECKUX Iie-
Je CcoUMaIbHO-?’KOHOMUYECKOTO Pa3BUTHS
IpU ONTHUMAJIBHOM MCIIOJIb30BaHUM BCEX BH-
JIOB pETHOHANIBHBIX pecypcos [1].

TonnMBHO-3HEPreTUYECKUH KOMILIEKC
pelmaer Takue 3aJaud, Kak oOecnedeHue
NPEANPUATHIA U HACETICHUS JIEKTPOIHEPIHUeH,
TOILUINBOM, HAlOJIHEHUE TOCYAAPCTBEHHOIO
Oro/KeTa, OOCCIEUYCHHE SHEPIeTHYECKON H
HSKOHOMHYECKOH 0€30MacHOCTH CTpaHbl U pe-
ruoHoB. Kpome Toro, monoxurenbHOE BIIMs-
HUE KOMIUIEKCAa Ha PEerMOHAIbHYI0 3KOHOMHU-
Ky TaKXe JIOCTMraeTcsi 3a CYeT IpOoCTpaH-
CTBEHHBIX 3((})EKTOB, KOTOpPHIE BBIXOAAT 3a
paMKU OTHAEIbHBIX CyOBeKTOB Poccuiickoi
®Oenepanuu [2].

Ot sddexTuBHOCTH (PYHKIMOHUPOBA-
HUSL CTPOMTENBHOTO KOMIUIEKCA 3aBUCUT
(dbopMHupoBaHHE MaTepUAIBbHOW 0a3bl pa3BH-
TUS TPOM3BOJCTBEHHOTO KOMILJIEKCAa M He-
IPOM3BOJICTBEHHOH cdeprl peruona [9; 10].
CrpouTenbHbIi KOMIUIEKC YYacTBYeT B CO-
3aHUM OCHOBHBIX (POHIOB M UX PACUIMPEH-
HOM BOCIIPOM3BOJCTBE, pealn3allui Ipo-
rpaMM SKUJIMIIHOTO CTPOMTEILCTBA, obecrie-
4yyBas TEM CaMbIM YCJIOBMS JUIsl NTOBBIIIEHUS
ypOBHsI )ku3HU Hacenenus [11; 12].

dunaHcoBass MHPACTPYKTYpa co3/a-
€T YCJIOBMSI JJI1 KOHCONUJAIMKN (PMHAHCOBBIX
pPECYPCOB, UX PAllMOHAIBHOTO Pa3MEILEHUS U
WCIIOJIb30BaHUsA, CO3AaHUS OJaronpusTHOrO
MHBECTUIIMOHHOIO KJIMMaTra B peruoHe [13—
17]. C MHCTUTYUMOHAIBHOM TOYKU 3pEHUS
UHPPACTPyKTypa NpeAcTaBieHa (UHAHCOBBI-
MU TocpeHUKaMH (OaHKOBCKHE, CTPaxoBbIE,
TPAcTOBbIE OpraHU3allid, IAcBblé WHBECTHU-
LMOHHBIE (DOHJIBI, HETOCYAAPCTBEHHBIE IEH-
CHOHHBIE (POH[IBI, KPETUTHBIE COIO3bI, KOOIIE-
paTuBBI), CyObeKTaMH HH(PACTPYKTYpHl, 00-
CIIY’)KUBAIOIIMMHU (UHAHCOBBIX IOCPEIHUKOB
(BaytoTHBIE U (POHIOBBIE OUPKHU, PETUCTPATO-
PBI, IETIO3UTAPHbBIE U PACYETHO-KIUPHUHIOBBIE
OpraHM3aliy, KOHCAJITUHTOBbIE U ayIUTOp-
ckue  ¢GupMbl,  HUH(OPMAIIMOHHO-AHAIHUT-
WYECKUE areHTCTBAa), U CYObEKTaMH pEeryiu-
poBaHusi MHPPaACTPYKTYpHl (OpraHsl rocyaap-
CTBEHHOT'O PETYJIMPOBAHMS, CaMOpEryjaupye-
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MbI€ OpraHu3alUM, MPOPECCHOHATIBHBIE AaC-
cormanuu) [18].

ConuanbHasg UH(pacTpyKTypa peruo-
Ha BKJIIOYAET 37paBOOXpaHEHUE, 00pa3oBaHHe
U KyJIbTypy, chepbl 0OLIECTBEHHOIO0 TUTAHUS
U OBITOBOTO  OOCHYXUBaHHS, IKHIJIUIIHO-
KOMMYHAJIbHOE XO3SIICTBO M Jpyrue BUIbI
HKOHOMHYECKOM JesTebHOCTH. OCOOEHHOCTh
COLMAJIbHOW MH(PACTPYKTYphl B OTIUYHE OT
JPYTUX €€ BUIOB 3aKJII0YaeTCs B €€ COLUalb-
noit mpupoze (““social” nature) [19]. OcHoB-
HbIe LEeNMH (PYHKIIMOHUPOBAHMS COLMAIBLHON
MHOQPACTPYKTYpbl — oOecreyeHre HOpMallb-
HOM KU3HEAESITEIbHOCTH, BCECTOPOHHEE Y10~
BJIETBOPEHUE MAaTE€PUAIbHBIX U TyXOBHBIX O-
TPEOHOCTEH, CO3JaHNe YCJIIOBUW JUIS PACIIH-
PEHHOTO0  BOCHPOM3BOACTBA TPYIAOBOIO U
TBOPYECKOI'0 MOTEHIIMAIa HACEJICHUs PETHOHA
[20]. Takum oOpa3om, comuanbHas WHOpPa-
CTPYKTypa HEIOCPEJCTBEHHO BIIMSAET Ha IO-
BBIIIIEHNE KAYEeCTBA U3HU HACEJICHUS pPEeruo-
Ha, @ TAaKXKe Ha Pa3BUTHUE PEaIbHOI'O CEKTOpa,
MOCKOJIBKY OHa SIBJISIETCS TJIABHBIM (PaKTOPOM
(GopMHpOBaHUS YEIOBEYECKOro KaluTala,
CO3/Ia0ILEro NPOAYKTHI Tpyna [21].

Kak ormeuator A.M. KynpsiBues u
A.A. TapaceHko, Jyisi pa3pabOTKH ONTUMAJIb-
HBIX YIPaBJICHYECKUX PEIIECHUN U IEPCHEK-
THBHBIX HAIPABJICHUN pa3BUTUS KOHKPETHOMN
TEPPUTOPUN HEOOXOJMMa OleHKa (hakTuye-
CKOTO COCTOSIHUSI MH(PACTPYKTYypbl pernoHa
B CPaBHEHMHU ¢ Apyrumu peruoHamu [1]. Jlns
MOJIyYE€HUSI CPAaBHUTENIbHBIX OIIEHOK COCTOSI-
HUS ¥ 00€CIIEUeHHOCTH PETHOHOB Pa3IUYHbI-
MU BUJIAMU UM 3JIEMEHTaMU UH(PPaCTPYKTYyphI
U aHaJu3a €€ BIUSHUSA HAa PETMOHAIBHOE Pas3-
BUTHE HEOOXOIMM BBIOOP COOTBETCTBYIOIINX
nokasaresneil. BeiOop nmokasareneii onpenens-
€TCsl TOCTAaBJIIEHHBIMM 3a/ladyaMH, LENbl0 U
BPEMEHHBIM MHTEPBAJIOM HCCIEN0BaHusA. B
3aBUCHUMOCTH OT 3TOTO PAaCcCUUTHIBAIOTCS
YacTHbIE, TPYNIOBbIE WM OOIIMe, cTaTuye-
CKH€ WA JUHAMHYECKHE MTOKa3aTeNH.

YacTHple  MOKa3aTed  OTPaXaroT
00€eCreYeHHOCTh pPEeruoHa OTAENbHBIMHU dJie-
MEHTaMU HHQPACTPYKTYpPbI, B TO BpeMs Kak
IpyNIOBbIE (CBOJHBIE) — OTJEIbHBIMU €€ BHU-
JaMu, a obmue (MHTerpayibHble) — HH(pa-
CTPYKTYypoil B 11esioM. Tak, B COOTBETCTBHH C
BUJaMU HH(PACTPYKTYpPhl MOXKHO BBIJICIUTH
CBOJIHbIE ITOKa3aTean 00EeCTeYeHHOCTH pPEeru-

OHa PKOHOMHUYECKOH, (PMHAHCOBOH, COIHAIb-
HOM W JAPYrUMHU BHJIaMU HHPPACTPYKTYPHI.
CBO/IHBIC TIOKA3aTEeNM CTPOSITCS HAa OCHOBE
YaCcTHBIX I[IOKa3aTelNei, XapaKTepH3yIOLINX
00ECIIEYCHHOCTh PETHOHA 3JIEMEHTAMH TOTO
WJIM UHOTO BUIa UHPPACTPYKTYPHI.

Bp160op mcxonHbIX (YacCTHBIX) TOKa3a-
TEJIEH OmpeAemnseTcs, Kak YyxXe OTMEeYaJoch
BBIIIIE, PACCMOTPEHHUEM COJICPIKAHHS PA3HBIX
BUJIOB HH(PACTPYKTYPHI U CTPOUTCS HA OCHO-
BE CIICIYIOIINX MIPHHIIATIOB:

— KOMIUIEKCHOCTh — BBIOpaHHBIE TO-
Ka3aTelnu JOJDKHBI BCECTOPOHHE XapaKTepH-
30BaTh COCTOSTHHE HH(QPACTPYKTYPHOTO 00Y-
CTPOWCTBAa pPAaCcCMAaTPHBAEMBIX PETHOHOB B
aHAJIM3UPYEMOM IIEPHOJIC;

— YHOPSIOYEHHOCTh —  [OKa3aTeln
CTPYKTYPHPYIOTCS IO BHJaM HH(PACTPYKTYPHI,
COOTBETCTBEHHO KOTOPBIM BBIIEISIOTCS OJIOKU
uH()OpPMAIIMOHHOH 0a3bI;

— PeNpe3eHTaTHBHOCTh — JIOCTAaTOY-
HOCTh Ha0Opa TOKa3aTelei MpyU OTCYTCTBHU UX
yOJIMpOBaHMUS;

— JIOCTOBEpHOCTh,  oOOecreYnBacMast
UCIIOJIb30BAHUEM HAJICKHBIX HCTOYHHKOB U
METOJIOB MOTYYSHHUST HHPOPMAIIUH;

— CONOCTaBHUMOCTb, JJOCTUTaeMas MpH-
MEHEHHEM E€JMHBIX («CKBO3HBIX») METOIHK
pacyera Iokasareneil, ydeToM ypoBHsS HH(DIs-
K U JPYTHX (PaKTOpOB.

B ngamHOM wWccienoBaHWM  BBIOOP
YACTHBIX TMIOKa3aTeleil Ompenessiics TaKkKe
BO3MOJKHOCTBIO TIOJIyYEHHS] MCXOJHBIX JaH-
HBIX U3 OQUIIUANTBHON CTAaTUCTHKH, YTO U TO-
BIUSJIO Ha MX nepeyeHb. OnucaHue mokasza-
TeJleH, XapaKTepU3yLUX 00ecre4eHHOCTh
peruoHa »JIEMEHTAMU JKOHOMHYECKOW WH-
(bpacTpykTypsl, 1 GOPMUPOBAHUE UX TTEPEUHS
OBUTIO TIPEICTABJICHO aBTOpPaMHU B MPEIBIIY-
IIMX MCCIIeOBAHUAX [cM. 5, c. 574].

HeoOxomuMo  yduTHIBaTH MEPCIEK-
TUBHOCTh aHAJIM3a CTAaTHCTUYECKUX IMOKa3a-
TEJIe HE TOJNBKO B TEKYIIEM IEepHuoje, HO U
OLICHKH JWHAMHUKUA MX u3MeHeHus. C 3Toi
[ENBI0 PAa3JINYal0T CTATUYECKHE TTOKa3aTelH,
KOTOpBIE OTPaKaIOT COCTOSIHHE MH(]pacTpyk-
TYpHOH OOECTICYeHHOCTH PETHOHOB B TEKY-
IIeM Tepuoje, U TUHAMHUYECKHE, MOKa3bIBa-
IOIIME UX U3MEHEHHE 10 OTHOIIECHHUIO K 0a30-
BoMy mepuony. Kak craruueckue, Tak u JIu-
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HaMMUECKHE I10Ka3aTeId MOTYT OBbITh YacT-
HBIMH, CBOAHBIMH W HHTErpaibHbIMU. [lpu
MOSIBICHUM  JIONOJHUTEIbHBIX HCTOYHUKOB
nHpOpPMAMM U HOBBIX HCCIEIOBAaHUNA Kpyr
BbIOPAHHBIX MOKa3aTeseld MOXKET PacIIupsTh-
Csl U YTOUHSIThCSI.

B cooTBeTcTBUU C BBIIIEN3I0KEHHBIM
OXapaKTEpU3yeM METO/bl MHCCIENOBAaHUSA MU
IIPEJCTaBUM €r0 OCHOBHBIE PE3YJIbTAThI.

MeTtoasb! uccae10BaHNusA U €ro
pe3yJIbTAThI

A8 pacueTa MHAMKATOPOB M

OLIEHKU HX BJIMSHUSA HA PEruo-

HaJIbHOE pa3BUTHE aBTOPAMHU
pa3paboTaHbl METOAMUYECKUE PEKOMEHJIAINH,
IIpeIoJiaratolife BBIIIOJHEHUE psiia MpoLe-
1yp, CTpyIIUpoBaHHbIX B O10ku. [locnenosa-
TEJIBHOCTh  pealu3allid 3TUX  IPOLEayp
BKJIIOYAET:

— (opMyIHpPOBKY THIIOTE3 O XapakTe-
pe W HampaBJICHUSX BIUSHHUA UH(PPACTPYKTY-
pbl Ha COLHUAIbHO-3KOHOMHMYECKOE Ppa3BUTHE
PETMOHOB;

— BbIOOp MCXOAHBIX MOKa3aTeael U ux
IPYNIMPOBKY 10 BUAAM HHQPACTPYKTYpHI,
(dhopmupoBaHre HHPOPMALTMOHHOM 0a3bI;

— pacyer CTaTHYECKHX M JAWHAMUYe-
CKMX HMHAMKATOPOB MH(PACTPYKTYpHOU obec-
MI€YEHHOCTH PETHOHOB;

— DKOHOMETPUYECKMH aHaIu3 BIIMs-
HUsSI MHPPACTPYKTYpHBIX (PAaKTOPOB Ha pa3BH-
THE pEalbHOIO CEKTOpa M KauyecTBO JKU3HU
HaceJeHus;

— KJIACTEpPHBIA aHAJIN3 PETHOHOB JUIA
OLIEHKH COOTBETCTBUSA HH(PPACTPYKTYpHOM
00eCreueHHOCTH Pa3BUTHIO PEAbHOTO CEKTO-
pa SKOHOMUKH U MOTPEOHOCTSAM HACEICHUS;

— o0ocHOBaHMEe HampaBieHUH HHppa-
CTPYKTYPHOT0 00yCTPOHUCTBA PETHOHOB.

Crartuyeckue ¥ JUHAMUYECKHE KO3(-
¢unMeHTsl ObUIM TOJYYEHBl B pe3ylbTaTe
npUMeHEeHUsT (GOopMyJl HOPMUPOBAHMS, CO-
CTaBJICHUS CBOAHBIX U HMHTETPaJbHBIX MOKa-
3aTteiel 1Mo ajaropuTMaMm, OMNHCAHHBIM B
MPEIBIIYIINX HCCIEJOBAHUIX aBTOPOB; [0
mpolecca KiacTepu3alii U KOHCTPYyHpOBa-
HUS CBOJHBIX W MHTETPAIBHBIX OLIEHOK 3Ha-
YUMbI€ UHAUKATOPBl YMHOXKAJIUCh Ha BECOBBIE
KO3 QHUIUEHTHI, ONpeelisieMble B pe3ysIbTaTe
PErPECCHOHHOTO aHajdn3a WM AKCHEPTHBIX

OLICHOK, HO €CJH JIOMyCKajach paBHO3HAY-
HOCTh aHAJIM3UPYEMBIX IOKa3aTesel, 3Haue-
HUE BECOBOTr0 KO3 duiueHTa NpUHUMAIOCh
3a enuHuIly [cMm. 5, c. 576]. Meroauueckue
peKoMeHaauuu ObUTM  anpoOMpPOBaHbI aBTO-
paMH Ha IpPUMEPE POCCUHCKUX PETHOHOB.
Hcxonuple naHHBIE IS IKOHOMETPUYECKOTO
aHaJli3a IPEJCTaBICHbl B BUJE IAHENIM IO
cyowektam Poccutickoii deneparum 3a 1999—
2015 rr., a A5 pacyera CTaTUYECKUX U TUHA-
MHUYECKMX HHIUKATOPOB  HCIOJB30BAIHChH
JaHHbIe O(PHUIMATIBHOTO CaliTa U MyOIUKaun
®denepanbHON  CIIY’)KOBI  TOCYIapCTBEHHOM
cratuctuku 3a 5 net (2012-2016 rr.).

Kak mokazanu pe3ynabTaTbl perpeccu-
OHHOI'0 aHajiu3a, MPOBEJAECHHOIO aBTOPAMHU U
MpEeJICTaBICHHOTO B padoTe [5, ¢. 575], nanbo-
jee 3HaYMMBIMH (PaKTOpaMH, MOJOKHUTEIbHO
BIMAIOIMMHU Ha mnokasateas BPII ma mymy
HACEJICHUS, SIBJIAIOTCS WHBECTUIMM B OCHOB-
HOW KamuTajl W J0Js BBIITYCKHUKOB rocyaap-
CTBEHHBIX M YaCTHBIX BY30B B OOIIEH YHCIICH-
HOCTH HAaCEJIEHUs, YTO TOATBEP)KIAET BbHICO-
KyI0 3HAauUMOCTh cdepbl 00pa3oBaHUA Kak
(axTopa COIHMAIBHO-KOHOMUYECKOTO Pa3BH-
TUs pernoHoB Poccun.

[Toka3zarenb MIOTHOCTH aBTOMOOHIIb-
HBIX JOPOT OKa3aj BECbMa 3HAUUMOE BIIMSIHHE
Ha nokaszarenbs BPII Ha nymy Hacenenus B
OTIMYME OT TIOKa3aTels IUIOTHOCTH JKEle3-
HBIX J10pOr. OT0 00BSACHSETCS PsiIOM O0COOEH-
HOCTEH JKEJIE3HOIOPOKHBIX IEPEBO30K — Me-
Hee TMOKMM rpauKoM JOCTaBKU I'PY30B IO
CPaBHEHMIO C aBTOMOOMJIbHBIM TPAHCIOPTOM,
MEHee BBIFOJHBIMU Tapu(paMu Ha KeJe3HO-
JIOPOKHBIE NIEPEBO3KH 110 CPABHEHUIO C aBTO-
MEepPEeBO3KaMH, BO3MOXHOW OTIAJIEHHOCTHIO
IyTel OT IYHKTOB JOCTaBKH I'PY30B, a TaKXKe
0ojee AMUTENbHBIMU CPOKaMHM TPaHCHIOPTHU-
POBKHU.

PaccuntanHble MHAMKATOpHI oObecrie-
YEHHOCTHU MPOU3BOACTBEHHOH, (PMHAHCOBOW U
COLIMaTbHOW WHQPACTPYKTYPOH MOCTYKUIH
OCHOBOI1 KJIaCTEpPHOT'0 aHAJIN3a U MOCTPOCHHUS
TUIOJIOTUYECKUX TPYMNIHUPOBOK POCCUHUCKUX
pernoHoB. KnactepHelil aHanu3 B JaHHOM HC-
CJIeIOBaHUM OBIJT HEOOXOAUM I BBISIBICHUS
TUIUYHBIX TPOOJeM B HHEOPACTPYKTypHOM
Pa3BUTHUH, XApAaKTEPHBIX ISl TEX WU HHBIX
IPYII PErMOHOB, OLEHKH cOaTaHCUPOBAHHO-
CTH B Pa3BUTHM Pa3HBIX BUIOB MHPPACTPYK-
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TYpbl B K&KJIOM PETHOHE, a TaK)KE I BbISB-
TeHus cnaObIX 3BEHBEB M OICHKU CpPaBHH-
TEJIbHBIX MPEUMYIIECTB PETHOHOB B COIUAIIb-
HO-9KOHOMHYECKOM pa3BUTHU 32 CYET WH-
bpacTpyKTypHBIX (DaKTOPOB.

Jus knaccudukammu pernoHoB Poc-
culickoii denepanuy B 3aBUCUMOCTH OT 3Ha-
YEeHUI CBOJHBIX MMOKa3aTelNel 00ecreueHHOCTH

WX TEPPUTOPUIl PACCMOTPEHHBIMU BHIaMU
UHPPACTPYKTYpbl HAaMU OBLT HCIIOJIB30BAaH Me-
ton K-cpemnux. Ha pucyHke mMmoka3aHo, Kak
peruoHsl — cyobekThl Poccuiickoii @enepanuu
pacrpenenuianch Mo rpynmnaM (Kjiacrepam) Ha
OCHOBE CTaTMYECKMX IIOKa3arened (1o naH-
HbIM 3a 2016 T.), a CTaTUCTUYECKHE XapaKTe-
PUCTUKH KJIACTEPOB MPUBEACHBI B Ta0. 1.

acrep’s I 22,75

Knactep 4
Knactep 3

B 11%

KnacTep 1 _ 9,4%

Knactep 2

I 27,1%
NS, 40,0%

0,0% 10,0%

20,0%

30,0% 40,0%

Pacnipenesienne poccuiiCKuX pernoHOB 110 rpynmnam (KjJacrepamM) Ha OCHOBe
CTATHYECKHX MOKa3aTeseil HHPPACTPYKTYPHOIi 00ece4eHHOCTH

Ha pucynke BUIHO, YTO PETMOHBI
pacupesiesieHbl Ha MSITh TPYI ¢ pa3HbIM KO-
JUYECTBOM DJIEMEHTOB. B mepByro rpynmy
BOIIUTM § PETMOHOB, B TPEThIO — 34, "eTBep-
Tyto — 23, maryro — 19. Bropas rpynna npea-
CTaBlieHa OJHUM cyOwBekToM Poccuiickoit
®enepannn — r. Mocksoii. CoriiacHO pucyH-
Ky pacmpejieJIeHue PeruoHOB IO KiacTepam
HepaBHOMEpHO. Tak, HauOOJBUIYIO JOIIO B
oOIIeM 4YHClIe PErHOHOB 3aHHMMAET TPEThs
rpynmna (40%), Ha AOdI0 YETBEPTOM TpyMIIbI
npuxoautcs 27,1%, nsaroir — 22,4%. donu
NIepBOM M BTOPOHU Tpynn coctaBuinu 9,4% u
1,1% cootBeTcTBeHHO. PaccmoTpum ocobeH-
HOCTH KaX0W U3 BBIJIECJICHHBIX TPYIII.

Jlunepom B HH(pPACTPyKTypHOM pa3z-
BUTHH CPEIH POCCUMCKUX PETUOHOB SIBIISETCS
Mocksa (tabm. 1). ITo BceM cBOAHBIM MOKa3a-
TEJSAM, a TAK)KE HHTETPAIbHOMY ITOKA3aTeNo U
oobemy BPII nHa mymry HaceneHust oHa mpe-
BOCXOJIUT JpPYTME POCCUMCKHE PErHOHBI.
Henb3st He oTMeTuTh 6€3yCIIOBHOE JHIEPCTBO
pPETMOHA B OCHAIIEHHOCTH JKEJIE3HBIMHU JIOpPO-
raMy U aBTOJIOPOTaMU C TBEP/BbIM MOKPBITHEM,
YTO 00ECIeUMIIO OTHOCUTENBHO BBICOKUN YpO-

BE€Hb CBOJHOIO II0KA3aTellsl pa3BUTHs IPOM3-
BOJICTBEHHOI WH(PPACTPYKTYPBHI.

ITo cpeanuM 3HaUEHUSAM (PUHAHCOBBIX
rokaszaTesned K ypoBHIO MOCKBbI mpuOIu-
JKAIOTCS PETHOHBI IIATON I'PYIIILI, B KOTOPYIO
BXOOAT Xautel-MaHCHHCKHIHT, Smano-
Henenkuit 1 HeHeukuii aBTOHOMHBIE OKpYTa,
KamuaTckuil kpail 1 psii Ipyrux peruoHOB €
O6oraTbIMM HOPUPOJHBIMU M MHHEpAIbHO-
CBIPBEBBIMU pecypcaMH. B mannyro rpynmy
BXOJIUT Takxke CBepasioBcKas 00JIacTh € OT-
HOCHUTEJIBHO BBICOKMMM I10Ka3aTeNIsIMU HH-
¢pacTtpykrypHoro passutus. Cienyer orme-
THUTH CYIIECTBEHHBIN Pa3pbIB B LEJIOM IO M-
TON TpyIIe MEXIy MaKCUMaJIbHBIMH M MU-
HUMAaJIbHBIMU 3HAQYE€HUSIMU (DUHAHCOBBIX MO-
Kazaresei, a Takxke ypoBHsaMu BPII Ha nymry
HacesleHusl. OTHOCUTEIBPHO BBICOKHE 3Ha4e-
HUs TIOKa3aTesiell MPOU3BOACTBEHHON U (u-
HaHCOBON MHQPACTPYKTYpbl, a TaKkKe HHTE-
IPAJIBHOTO  TIOKA3aTessl XapaKTEpHBl IS
IIepBOM IpymIbl, B KOTOPYIO BOIIIM, B YaCT-
HoctH, T. Cankt-IlerepOypr, MockoBckas
obnacte, Jlenunrpaackas oGnacte, Pecmy0-
nuka Tarapcran, Kanuaunrpaackas o6aacTb
U psi IPYyTUX PETUOHOB.
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Jnst Tpethel rpynmel, B KOTOPYIO BO-
numm  benropoackas, Jlunmeuxas, Bosoron-
ckasi, Mypmanckas u Hosropojckas obnactu,
IlepMckuil kpail ¥ psiJ IPYTUX PErMOHOB, Xa-
paKkTepeH CpeJHUN YpOBEHb CBOJHBIX WHIU-
karopoB. CaMble HU3KUE YPOBHHU BCEX pac-
CMOTPEHHBIX IOKa3aTejeil XapaKTepHbI s
yerBepTrol rpynnel (PecnyOnmka Anpires,
Peciyonmka Kammbikus, ActpaxaHckas 00-
nacte, Pecnybmuka Jlarecran, PecmyOnuka
WNurymerus, KabGapauno-bankapckas pec-

nyonuka, KapauaeBo-Uepkecckas pecnyOmu-
ka, UeueHckas pecryOnuka, Antaiickuii Kpan
u apyrue cyobekThl Poccuiickoit denepa-
uun). OTHOCUTENBHO HU3KUHW YpOBEHb HH-
(bpacTpyKTypHOro 0OYCTpPOHCTBAa B JAaHHBIX
peruoHax sIBUJICS CAEPKUBAIOLIMM (PaKTOPOM
JUISL SKOHOMHYECKOT'O Pa3BUTHUSA U TOBBIIIE-
HUS YpOBHS JKM3HM HaceineHus. Haumbonee
Hu3kui ypoBeHb BPII na nymy HaceneHus
XapakTEepeH HMEHHO [Js JaHHOW TIpyIIb
PErroHOB.

Tabnuna 1

CrarucTuyecKkue XapakTepUCTUKU rpynn (kjaacrepoB) cyobekToB Poccuiickoii @enepannu

CBoHbIe OKA3ATEH 10 BUAAM .
3Hauenust HHPPACTPYKTYPBI Wurerpanbuiii | BPII na xymry
noKa3aTeJb HaceJIeHHusl, pyo0.
IIpouszBoacrBeHHasi | ®uHAHCOBasI CounanbHasi
I'pynna 1 (xonuuecmeo — 8)
Maxkcumym 0,599 0,221 0,498 0,420 712303,6
Munumym 0,303 0,059 0,279 0,231 300186,2
Cpennee 0,408 0,116 0,384 0,303 457467,0
I'pynna 2 (xonuuecmeo — 1)
Maxkcumym 0,664 0,686 0,436 0,595 1157373,0
Munnmym 0,664 0,686 0,436 0,595 1157373,0
Cpennee 0,664 0,686 0,436 0,595 1157373,0
I'pynna 3 (xonuuecmeo — 34)
Maxkcumym 0,307 0,108 0,478 0,249 560380,2
MuHuMyM 0,111 0,021 0,320 0,195 178390,3
Cpennee 0,216 0,056 0,400 0,224 327580,3
Ipynna 4 (xonuuecmeo — 23)
Makcumym 0,210 0,053 0,466 0,201 371452,0
MuHEMYyM 0,027 0,003 0,128 0,088 106756,6
Cpenanee 0,136 0,025 0,343 0,168 211402,8
Ipynna 5 (xonuuecmeo — 19)
Makcumym 0,431 0,429 0,610 0,411 5821559,8
MuHEMYyM 0,169 0,063 0,374 0,238 292567,7
Cpennee 0,258 0,143 0.488 0,296 1152625,7
WHTrepBanbl 3HaUYCHUH JUHAMHYECKHUX aBTOHOMHBIM  okpyr, Pecny6muka Kowmu,
MoKasarese HHQPaCTPYKTYpHOTO Pa3BUTHS 3a r. MockBa, CBepyioBckas oOmacte). U,

20122016 rr. npuseznens! B Tabia. 2. CpaBHU-
TEJbHO HEBBICOKHE JMHAMHUYECKUE MHAUKATO-
Pl Pa3BUTHS MPOU3BOJCTBEHHOW WH(pa-
CTPYKTYpPbI OKa3aJlHCh y PETHOHOB, TNl YXKe
JOCTUTHYTBIH YpOBEHb OOECHEUEHHOCTH J1aH-
HBIM BUJIOM HMH(PACTPYKTYphl ObLI AOCTATOY-
HO BBICOK (Hampumep, XaHTbl-MaHCHHCKUI

HaoOOpoT, Ooyiee IUHAMUYHO pa3BUBAIACH
TIPOU3BOJICTBEHHAs] MH(MPACTPYKTypa B PErvo-
HaX C OTHOCUTEIBbHO HHM3KHMH CTATHUCCKHMU
nokazarensiMu (Hanpumep, [larecran, WHry-
mertus, YeueHnckas PecnyOnuka, TamOoBckas
oOnacts, bypsarus).

Tabmnura 2

JAuHaMH4YecKue NoKa3aTe/ M HHPPACTPYKTYPHOIO Pa3BUTHS B cy0ObeKTax

Poccuiickoii Pepepaunu

3HaveHus Buabl nHPpacTpyKTYypBI HHaTerpanbubii
noKa3areJjei IIpousBoacTBeHHAs ConmannHast dunancoBas noxkasarteJjb
MakcumanbHOe 2,326 1,163 4,652 2,305
MunuMansHOe 0,495 0,663 0,403 0,510
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Haunbonee nuaamuvHo QuHAHCOBAS
nHPaCTPyKTypa pa3BuBaiach B PecmyOmuke
bamkoproctan, KpacHomapckom kpae, Y-
myptuu. Camas HHU3Kas JUHAMHKa oOecrie-
YEeHHOCTH (MHAHCOBOW HHQPACTPYKTYypoOi
HaOmonanach B ACTpaxaHCKOW o001acTd o
KapauaeBo-Uepkeccun. HeBbicokue auHamu-
YECKUE MHJUKATOPbl Pa3BUTHUS COLMAIBHOM
UH(PACTPYKTYPHI MPH BBICOKUX CTATUYECKUX
OLIEHKaX OBUTM XapaKTEepHBI JJISi TAKUX PEru-
OHOB, Kak MockBa, Pecnyb6nuka Tartapcras,
Smano-HeHenknii aBTOHOMHBINA OKPYT.

B 10 xe Bpems Oosiee TUHAMUYHO
pa3BUBANACh COIMAbHAsE WHPPACTPYKTYpa B
psiZie PETHOHOB C OTHOCHUTENBHO HUZKHUMH €€
ypoBHsiMu (Yeuenckas Pecnybnuka, Cesep-
Has Ocetusi, Mapuii On, TamboBckas 00-
nacTh). B xauecTBe MCKIIOYEHHS] MOKHO BBI-
nenuTh YyKOTCKMI aBTOHOMHBIN OKpyT U Jle-
HUHTPAICKYIO 00JIacTh, AJI1 KOTOPBIX OBLIH
XapaKTepHbl OTHOCUTEIBHO BBICOKHE JHHA-
MUYECKHE OIICHKU HapsAy C BHICOKMMH ypPOB-
HSMU O0ECIIEYEeHHOCTH JaHHBIM BHJIOM HH-
(bpacTpyKTypBHlL.

Takum 00pa3om, pacder CTaTUYECKUX
U JMHAMUYECKUX I[IOKaszareled Jal OCHOBY
JUIS COIOCTaBJIEHMSI YPOBHEH M JAMHAMUKHU
00ECIEeYeHHOCTH PErMOHOB PA3JIMYHBIMH BU-
namMu MHQPACTPyKTyphl, YTO MOXET CTaTh
noJjie3HoH MH(poOpManueil Uisi peruoHaIbHbIX
n (denepambHBIX OpPraHOB YIPABIEHUS MPU
00OCHOBAaHMU KOHKPETHBIX PEKOMEHJAINH,
pa3zpaboTke M peanu3aluuu HHPPaCTPYKTyp-
HBIX TMPOEKTOB B Pa3M4HbIX cyObekTax Poc-
cuiickon denepanum.

OnHUM M3 BaXKHBIX HampaBlIeHUH pas-
paboOTKM M pean3alliy TaKUX MPOEKTOB SIB-
JSETCSl HCIOJIb30BAHUE MEXAHU3MOB TOCY-
JApCTBEHHO-YaCTHOTO MapTHEpCTBa (najiee —
I'YlII), koTOopoe OTKPBHIBAET HOBBIE BO3MOKHO-
CTH JJIi MHBECTOPOB, 3aCTPOMIIUKOB U IO-
TpeOuTene 3a cueT COeJUMHEHHUs MOTEHI[Ha-
70B rocynapcTBa u 6msneca. B Poccun T'UIT
UMEET 3HAYUTENIbHbIE MEPCIEKTUBBI IIPU CO-
3/laHUU KaK MPOU3BOJICTBEHHOW MH(pacTpyK-
TypbI (IIpEXKAE BCEro — TPAHCIOPTHOI), TaK U
UHQPaACTpyKTypsl couuanbHOW cdepsl. B
HACTOAILEE BPEMsI CYLIECTBYIOT pa3IU4HbIE
Mozenu (mexanusmbl) [YUII, B TOM umcie
KOHIIECCUOHHBIE NPOEKTHI, ITOCYJapCTBEHHBIE

KOHTPAaKThl, apeHaa (JM3WHT), COBMECTHBIC
MPEANPUATHS U JIP.

CTpoOUTENbCTBO KENE3HBIX JOpPOr Ha
OCHOBE KOHLIECCHH OCYIIECTBISAJIOCH €IIE B
JOpEeBOMIOLIMOHHON Poccun, a B Hacrosiuee
BpeMsl 3TOT MEXaHU3M NPHUOOpPETaeT 0COOYIO
3HaYMMOCTb C YYE€TOM TEPPUTOPHUATBbHBIX
MacmTaboB CTpaHbl M Pa3IMYMid B YPOBHSX
COLMAJIbHO-9KOHOMHUYECKOT0 Pa3BUTHs peru-
oHoB. Hau6onee narencuBHo npoekts! I UIT B
TPaHCIOPTHOM cepe peannsyrorcs B Mockse
n Cankr-IlerepOypre, 4ro o0yciaoBIHBaeTCs
IPEUMYIIECTBaMH JJAHHBIX PETHOHOB C TOYKU
3peHHsI MJIOTHOCTH JOPOT, Pa3BUTUS (hUHAH-
COBOIl MHQPACTPYKTYpbl U YPOBHS JI0XOJIOB
Hacenmenus [22]. Kak ormewaer B.B. Mak-
CUMOB, Hau0OoJjee MPUBJIEKATENbHBIM C TOUKU
3peHMsl pean3alud HPOrPECCUBHOIO 3apy-
OEKHOTO OIbITA, SBJISETCSI NHBECTUPOBAHUE B
CTPOUTEIHLCTBO aBTOMOOMIIbHBIX Jtopor [23].

CoumanmeHass ~ uwH(ppacTpykTypa B
HacTosIIee BPEeMs UCIIBITHIBAET NOTPEOHOCTH B
MHBECTULIMOHHBIX pecypcax Jjsi BHEAPEHUS
COBPEMEHHBIX METO/IOB YIIPaBJICHUS U TEpe-
JIOBBIX TEXHOJOIWH, MOBBIIIEHUS 00beMa
yCIYT M KauecTBa OOCITYKMBaHHs HACEeJICHMS.
OTO0 KacaeTcd HpeXkae BCEro TaKuxX OTpacieit
COLIMATIbHOM cepbl, Kak 0Opa3oBaHME U 3/pa-
BooxpaHeHue. B Poccum cymiectByer ombIT
BHenpeHus MmexanusmoB [UII B coumanbHOM
cdepe, XOTS U Ha OTPAHUYEHHOM KpYTe MpoeK-
TOB, CPEAN KOTOPBIX MOYKHO OTMETHUTH IPOEKT
«Jlerckue campt Tomckoi oOmacTu», CeTh Te-
MOJMAINU3HBIX LIEHTPOB — LIEHTPBI IO OYMIIIE-
HUIO KPOBH B PErHOHaX POCCHH H PST IPYTHX .

Jlnis pacimmpenust MacTaboB BHeIpe-
HUS U TOBBILIEHUS 3(PPEKTUBHOCTU HCIOJIb-
3oBaHusA MexaHusMoB ['UII B poccuiickux pe-
THOHAaX HEOOXOAMM aHalu3 3apyOexHOro
OTbITa HCIOJB30BaHUA IMOJOOHBIX cXeM (hu-
HAaHCUPOBaHUS B HMHPPACTPYKTYpHOM 0O0Y-
crpoiictBe. Hanpumep, B ABctpanmuu 10-15%
OoOUIMX MHBECTUIMN B HUHQPACTPYKTYpy YxKe
k cepenuHe 2000-X IT. OCYHIECTBIISJIUCH 32
cuet public-private partnerships (PPPs), T. e.

! Hcnombsosanie MEXaHU3MOB TOCYIAPCTBEHHO-YACTHOTO
TIAPTHEPCTBA NPY PEAM3ALNY WHBECTULIMOHHBIX IIPOEKTOB
B coratbHOM cepe. M.: JlemapraMeHT ColeiCTBUS HHBE-
cruimssM W uHHOBarmsaMm  TIIIT  P®d, 2015. URL:
http:/tpp74.ru/storage/gep _soc.pdf  (mata  obpareHus:
20.01.2019).
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I'4ll. OcHoBHas 4YacTb O3TUX WHBECTULMU
npeaHa3Havalach JUIsl CO3aHUsI SKOHOMHUYE-
CKOIl MH(DPACTPYKTYpBl — CTPOUTENIBCTBA J10-
pOr, MOCTOB, TOHHEJEW, >KEIEe3HOAOPOKHBIX
CXeM U OOBEKTOB BOJOCHAOKEHHUS, OTHAKO
€CTh NMPHUMEPHI CO3JAAHUS HA ITOW OCHOBE U
O0BEKTOB COLMANBHOM HH(pPACTPyKTyphl. B
CIOA un BenukoOputanun mexanu3mbl [YIT
aKTUBHO HCIOJB30BAIUCH B  KWJIULIHOM
CTpOMUTENBLCTBE yke B Hauase XX B. Bmecrte ¢
TEM HCIIOJIb30BAHUE JIAaHHBIX MEXaHU3MOB,
XOTSl U OTKPBIBAET HOBBIE BO3MOXHOCTH MJISt
pa3BUTUA HUHEGPACTPYKTYPHl, COMPSKEHO C
LENBIM PSIJIOM PUCKOB — TEXHMYECKHX, (H-
HAHCOBBIX, ONEPAIIMOHHBIX, COLUATbHBIX, a B
psizie ciiydaeB M C MPOTHBOJCHCTBHEM 3aMH-
TepecoBaHHbIX cTopoH (“public opposition to
projects ) [19].

B uncne nanbonee >¢pdekTuBHBIX MH-
ctpymentoB ['UII 3apyGexxHbie nccnenoBare-
T BBIACISIOT MHCTPYMEHTBI «OMOCPEIOBaH-
HO#» orutatel (“shadow tools ), miary 3a skc-
IUTyaTallMOHHYI0O TOTOBHOCTh OOBEKTOB WH-
GbpacTpyKTypsl W JOCTH)KEHHE TMPOEKTHOM
momiaoctu (“‘availability fee ), cyocunuu (mo-
TaIK) TOCyapcTBa Ha KalHUTaJIbHbBIE BIOXKe-
uus (“capital grants”), cyOcumuu Ha momaep-
aHue oxonoB (“‘revenue grants”) u rapan-
THM  jJ0xomoB  (‘‘revenue  guarantees”).
Hanpumep, npu sKkcriyaTaliuy JOpor 4acTHO-
MYy CEKTOpY (KOHIIECCHOHEPY) C TOMOIIBIO
“shadow tools” mpemocTaBiseTcss MOJTHAS HITH
YacTHYHAsl IUIaTa B 3aBUCHMOCTH OT YHCIIA
nosib3oBareneit gopor. C momonipo “revenue
guarantees” mpaBUTEIBCTBO MOXKET KOMIICH-
CHpOBaThb YaCTHOMY CEKTOpY MaJieHHE JI0XO-
noB win tpaduka. Hanpumep, B Mcnanuu 3a
CUET 3TOr0 MHCTPYMEHTa Takash KOMIIEHCALUs
MOXET COCTaBIATh 10 50% [24].

Jns  pacmmMpeHHs — BO3MOXKHOCTEH
MIPUBJICUYCHUS] MHBECTHIINN B CO3aHUE U Pa3-
BUTHE OOBEKTOB HHQPACTPYKTYpHl HEOOXO-
VMO pAacHIMpeHne apceHana (PUHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJI€ 32 CUET BBIITyCKa
nH(QpacTpyKTypHBIX obnurauuii. B poccuii-
CKOW SKOHOMHKE HTOT MHCTPYMEHT IIOKa He
HaIllel [IMPOKOTO MPHUMEHEHHs, OJTHAKO 3a-
PYOEKHBI OIBIT MO3BOJSIET CYIUTH O €ro
sppexruBoctu. Tax, B CIHIA B undpa-
CTPYKTYypHBIE OOJMIrallMd WHBECTUPYIOTCS
CpeICTBa MEHCUOHHBIX (DOHAOB A (UHAH-

CUPOBaHUSl HMH(PPACTPYKTYPHBIX IPOEKTOB,
MPU 3TOM MPEANOYTEHUE OTAACTCS MYHHIIU-
najabHBIM 3aiiMaM. B ABcTpaiiuu OCHOBHBIM
OMUTEHTOM HH(PPACTPYKTYPHBIX OOIHMTaIuit
SIBJIIETCS TOCYAAapCTBO, MPH 3TOM JepiKare-
aSM  oONUTanuid MPEAOCTABISICTCS BO3MOXK-
HOCTb B IEPCIEKTUBE MOJIy4yaTh NMPUOBLIL OT
peanu3alnui MPOEKTOB, a TaK)Ke HaJOTOBbIE
npedeperiuu (10 15 ner). OCHOBHBIMH 3MHU-
TEHTaMU WHQPACTPYKTYPHBIX OONMTranuii B
Wunuu BeICTYMarOT O0aHkW, a B Yniam — KOH-
LIECCUOHEPHBI, MPUYEM KOHIIECCUOHHBIE MPO-
€KThl C UCIOJIb30BaHUEM HH(PPACTPYKTYPHBIX
o0yuranuii UMEIOT caMble BBICOKHE KPEIUT-
HbIC peﬁTHHml.

B Poccun Obuin BbINyIIEHBI B 00pa-
nieHue HMHPPACTPYKTYpHBIE OOJUTAIIMM Ha
cymMmy okosio 50 mupn pyo., SMUTEHTaMU KO-
Topbix BbicTynanu OAQO «3amnagHblii CKO-
poctHol nuametp», OAO «l'naBHas poporay,
00O «CeBepo-3anagHasi KOHIIECCHOHHAS
komnaHusy. [lo MHEHHIO KCHEpTOB, MOTEH-
[IUaJbHBI O0BEM CpEACTB NMEHCHOHHOW CH-
ctembl Poccun Ha pazBuTHe HHPPACTPYKTYPHI
MOXET COCTaBUTh OT 3,5 n0 7,0 Mupa 10J1. B
KpPaTKOCPOUYHOI MEpCIeKTUBE C BO3MOXKHO-
CTBIO TIOYTH JIBYKPATHOTO YBEJIMYEHUS B
CPEIHECPOYHON NEPCHEKTUBE IMPU HAIHYUU
paboTarIMX MEXaHU3MOB TOCYIapCTBEHHO-
YacCTHOTO HapTHepCTBaz. VYyactue rocynap-
CTBa B KayeCTBE dMHUTEHTAa HHPPACTPYKTYp-
HBIX OOJIUTAIM TapaHTUPYET CHIXKEHUE PUC-
Ka ¥ YBEJIMYCHHE WHBECTUIIMOHHOMW MpPUBIIE-
KAaTEeJIbHOCTU PETUOHAIBHBIX U MYHMIIUIAb-
HBIX UHPPACTPYKTYPHBIX npoeKTOB3.

Kak yxe ormeudanoce, pa3BUTHE OJ-
HUX BHUJOB UH(OPACTPYKTYPHI OOYCIOBIUBACT
pa3BUTHE Ipyrux ee BUAOB. OQHUM M3 KIIO-
YEBBIX 3BEHBHEB B YIYUIIEHUU HH(PpacTpykK-
TYpHOTO OOYCTpPOWCTBA PErHMOHOB SIBISETCS
ycrnenHoe ()yHKIIMOHUPOBaHUE (PUHAHCOBOM

Y Ungppacmpykmypuvie obmurampm. Tekylree COCTOSHEE.
VEGASLEX. URL: https://Aww.vegaslex.ru/analytics/
publications/32386/ (nata obpamenus: 20.01.2019).
‘PuxC.  Obmaramm i uadpactpykryps.  URL:
https://investinfra.ru/gchp-kontsessii-i-investitsii/obligacii-dlya-
infrastruktury.html (nara obparenwst: 20.01.2019).

% Cmioapm E. Viurosust  MHGPACTPYKTYPHBIX  OOJTHTALHIA.
Iouemy oxyc we ymanmes? Forbes. 24.08.2017.
URL: http://www.forbes.ru/finansy-i-investicii/349401-
illyuziya-infrastrukturnyh-obligaciy-pochemu-fokus-ne-
udalsya (mara o6pamienus: 20.01.2019).
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UHQPACTPYKTYpbl,  IOCKOJIBKY  BaXXHBIM
HaIpaBJICHUEM peaTu3aliil HHBECTHIIMOHHBIX
IIPOEKTOB B c(pepe MPOU3BOACTBEHHON M CO-
UAIHOW HMH(PACTPYKTYpHI SBISETCA MpPH-
BJICUCHHE CPEJICTB MHCTUTYLIMOHAJIbHBIX HMH-
BECTOPOB (0aHKH, IEHCUOHHbIE (OH[BI, CTPaA-
XOBbI€ KOMITAaHUM) JUIsl (PMHAHCUPOBAHMS CO-
3/1aHUsl HOBBIX M COBEPILUECHCTBOBAHUS YK€
CYIIECTBYIOIUX O0BEKTOB.
3akiaro4eHue
aK TII0Ka3bIBalOT PE3YJbTaThl
IIPOBEJIEHHOTO MCCIIEA0BAHNUS,
npoOJieMbl HHPPACTPYKTYPHO-
ro oOycTpoWCTBa B POCCHHCKHX pPErHOHax
JIOJKHBI PEIIAThCSl KOMIUIEKCHO, IOCKOJIBKY
pa3BuTHE MHOPACTPYKTYPHI OKA3bIBAET BIIHSI-
HUE Ha BCE COLMAIbHO-DKOHOMHUYECKHE IPO-
LIECChI, CO3/aBasl yCIOBMS Ul Pa3BUTHUS pe-
QJIBHOTO CEKTOpa 3KOHOMUKH, PALMOHAIBHO-
IO HCHOJb30BaHUS MaTEpUANbHBIX U TPYIO-
BbIX PECYPCOB, TBOPYECKOTO PA3BUTHSI JIMY-
HOCTH, YJIy4IlIeHHs AeMorpauuecKoi cUTya-
LMY U TIOBBIILIEHUS] KauecTBa >KU3HU Hacelle-
Hust. [IpennoxxeHHble aBTOpaMu METOJJMUECKHE
PEKOMEHALINH 1at0T BO3MOXXHOCTh OLIEHUBATh
BIMSHUE HHQPACTPYKTYpHBIX (PAKTOPOB Ha
COLMAJIbHO-IPKOHOMHUYECKOE pa3BUTHUE, OLIEHU-
BaTb CPaBHUTENIbHBIE IPEUMYIIECTBA PErHO-
HOB, CBSI3aHHBIE C MH(PACTPYKTYpPHOU obec-
MEUYCHHOCTbI0 HX TEPPUTOPUM, BBIABIATH
CWJIbHBIE U cla0ble 3BeHbsI B UH(PACTPYKTYp-
HOM Pa3BUTHUHU.
IIpenyioKeHHBI METOAUYECKUN TOJ-
X0Jl anpoOUpOBaH Ha IpHUMEpe CYObEKTOB
Poccuiickoit denepaiuy, 4T0 MOATBEPKIAET

€ro IPaKTHUYECKYI 3HaYUMOCTb. B pesynbra-
Te anpoOaunuy BBIABIEH psA MpoOJieM B HMH-
(bpacTpykKTypHOM OOYyCTpONCTBE PETrMOHOB,
YTO MO3BOJISIET OOOCHOBATH PEKOMEHIAINU
10 pa3BUTUIO MHPpAcTpyKTypsl. B uucne
HanOoJiee 3HAUMMBIX HANpaBJICHUA — MPEOo-
JICHHE MEXPETHOHAJIBHBIX PA3JIM4Mil B Pa3BH-
TUH UHQPPACTPYKTYPHI, YBEIUUECHHE WHBECTH-
1 B MHQPACTPYKTYPY, YTO MOATBEPKIAETCS
pe3yabTaTaMu KOPPEJISLIMOHHO-
perpeccuoHHOro aHanusa. MHBecTuu Heoo-
XOAMMBI JJIsl pean3auul UHPPACTPYKTYPHBIX
IPOEKTOB, MOJIEpHU3ALUU  O00OPYIOBaHMS,
BHEJIpeHUs HU(POBBIX TEXHOJOTUH B OTPACiIU
UH(PACTPYKTYpbl. DTO CO3JACT CTUMYJIbI IS
pa3BUTHUSL PEAbHOIO CEKTOPa, COLUAIbHON
cepbl 1 B KOHEYHOM HUTOI€ MO3BOJIUT IOBbI-
CUTh KAauye€CTBO J>KU3HHM HACEJICHHsI PETMOHOB.
Ocoboe BHHMaHHUE YJCIICHO TOBBIMICHHUIO d(-
(EeKTMBHOCTH MHBECTHLIMOHHBIX IPOEKTOB 3a
CUET aKTHBHOI'O HCIOJIb30BaHUS MEXaHHU3MOB
I'YIl ¢ yueTtoM poccHiickoro u 3apy0eHOro
OTIBITA.

JanpHelmme nepcrneKTUBbl HMCCIeN0-
BaHMs, 10 HALLIEMy MHEHHIO, 3aKJIIOYAIOTCS B
Oosiee J1eTaJbHOM aHaUM3e HHQPaCTPyKTyp-
HBIX ()AaKTOPOB M MX BIMSHUS Ha COLMAIBLHO-
HSKOHOMHYECKOE Pa3BUTHE C BBIJCICHUEM Clla-
ObIX 3BEHbEB M PETMOHOB-IUIEPOB, MOHHUTO-
puHre MH(QPACTPYKTYPHOTO PA3BUTHUS B PETH-
OHax, IJle pealnu3ylTCcsi KpynHble HHPpa-
CTPYKTYPHBIE TIPOEKTHI Ha OCHOBE IpEIIO-
KEHHBIX CTATUYECKUX M JTUHAMUYECKHX TOKa-
3arenei.
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B coBpeMeHHBIX HCCIEIOBAaHIAX MPOOIEM TEPPUTOPHAIBHOTO PAa3BUTHS Ha NEPBHIH IUIAH BBIXOJUT
W3yYeHHe Tpolecca MosBIeHUs nepudepuu, HazpiBaeMoro mepudepmuzanuei. CoxpaHSIONIHECS pa3indus B
YpOBHE pa3BUTHA PETHOHOB, HCUEPIIAHWE TPATUIMOHHBIX HMCTOYHHUKOB pPOCTa aKTYaJH3UPYIOT TaHHBIC
MCCIIEIOBAHUS JIJIsl POCCUHCKOTO 9KOHOMUYECKOTO NpocTpaHcTBa. CTaThs MOCBSIIEHA BBISIBICHHIO CYI[HOCTHBIX
XapaKTepUCTUK M OIICHKE YPOBHS Nepu(epu3anuu HKOHOMHYECKOro INpocTpaHcTBa Poccun Ha OCHOBE
aJanTHPOBAaHHOW 3apyOekHON Meromuku. TeopeTHueckuMm 0a3vcoM pabOTHl CTald TEOPHS «UCHTP —
nepudepus», Teopun nepudepuUiiHON HSKOHOMHKH, & TAaKKe pe3yJAbTaThl HCCICIOBAHUMN, MOJyYCHHBIC
OTEUECTBECHHBIMH W 3apyOC)KHBIMH YUEHBIMH, IO MpobieMaMm Tnepudepusanuu TeppuTopuil. ABTOpCKas
METOJMKa OLEHKH ypOBHS Nepudepuzaluy SKOHOMHUYECKOro mpocTtpaHcTBa Poccuu paszpaboraHa Ha OCHOBe
METOINKH pacuyera koddpdummenta nepudepmsamun J. Eder. DMmupudeckuM Oa3uCOM SBISIOTCS JaHHEIC
®OenepanbHO CIyXOBI TOCYNApCTBEHHOH craTHCTHKH Poccmm. B crareke mpencraBieHa XapaKTEpHCTHKA
CYIIECTBYIONIUX TIOAXOA0B K H3YUCHHIO NOHATHHA «mnepudepusy, «nepudepuilHOCTb», «mmepudepu3amusy,
BEIJICTICHBl OTPAaHWYCHHS, NPHUCYIIHE HMMCIOIUMCSA TpakToBKaM. CraemaH BBIBOX O TOM, YTO IOHSATHE
«mepudepusy» MPUMEHSETCS K TEPPUTOPUSM WM TPOCTPAHCTBAM C OIPEIEICHHBIMH XapaKTePUCTHKAMH,
TEPMUH «TepUPEpPUHHOCTBY» HCIOAB3YETCs sl 0003HAUEHHsI 3TUX XapaKTEPHBIX CBOUCTB, a «Iepudepusamus»
O3HayaeT TPOLECC MOSBICHUS, «IPOHM3BOACTBaY Iepudepuu. Anpodaius yCOBEPLUICHCTBOBAHHON C ydeToM
cnennUKd OTeueCTBEHHOW HH(GOpMaNMOHHOW 0a3pl METOAMKM pacyeTa HHAeKca mnepudepusanu,
npeanoxeHHol J. Eder, Ha npumepe Poccum mo3Bonwiia BBISIBUTH NepH(epH3alMi0 3HAYUTEIBHOW YacTH
ctpanbl. [lokazaHo, yto uis 54 u3 83 pacCMOTPEHHBIX B HCCIIEJIOBAHUU POCCHHCKUX PErMOHOB XapaKTEpHO
coYeTaHHE MpOILIECCOB LeHTpanu3auuu U nepudepuzanuu. [Ipu 3TOM yCTaHOBIEHO, YTO TOJBKO ausi 24
PETHOHOB XapakTepHa TepudepH3alns 10 BCEM TPEeM HCCIEeIyeMbIM HaIpaBICHUSAM (TeorpaduuecKkoM,
IeMorpauueckoM, 3KOHOMHYECKOM), Torga Kak misi 49 pernmoHoB Poccmm xapaktepHa SKOHOMHYECKAS
nepudepuzanus, ans 51 — nmemorpaduueckas w ana 59 — reorpaduueckas. B OONBIIMHCTBE pPErHOHOB
nepudepuzanus HaOIOgANACh IO IBYM HampaBiIeHHUAM. [lepCIeKTHBBI JaIbHEHIINX MCCIEIOBaHUN CBS3aHBI C
YTOYHCHHEM COJACpKaHWUSA TMOHATHS «nepudepusanus» B paMKax TPaJWLIUN OTEYCCTBEHHON pETrHOHAIHHON
HAyKH, a TAK)KE C COBEPIICHCTBOBAHUEM W/WIIH Pa3padoTKON COOTBETCTBYIOIIUX METOAOJIOTHUYECKHUX TTOJX0I0B,
uaeHTudukanueit GakTopos, onpenensoumxX nepudepu3annio TepPUTOPUIA Pa3IMuHOTO YPOBHSI.

Kniouegvie cnoea: nepughepuzayus, pesuon, pecUOHANbHASL IKOHOMUKA, nepugepus, yeump,
nepugepuiinocms, Meppumopus, meopusi «yewmp — nepugbepusy, YEeHMpaibHble DPeSUOHbl, nepugeputinbie
peauonvl, cyovekm Poccutickoti Dedepayuu.
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Nowadays the focus of regional studies shifts from the problems of the peripheral development to the
study of the process of its emergence, expressed in the term “peripheralization”. The differences of the regions,
the exhaustion of traditional sources of economic growth actualize the task of such works in relation to Russia.
The purpose of the study is to identify peripheralization of Russian economic space using modern foreign
approaches to the study of this phenomenon. The center-periphery theory, the theory of peripheral economics,
as well as the results of the Russian and foreign scientists dealing with the problem of peripherization have
been used as a theoretical basis of the work. The original method for the assessment of the peripherization of
the Russian economic community developed by the author is based on the method of calculating the coefficient
of peripherization by J. Eder. Empirically the research is based on the data accepted from the Federal State
Statistic Service of Russia. The current approaches to the investigation of the concepts “periphery”,
“peripherality”, “peripheralization” and their main restrictions are described in the article. The author comes
to the conclusion, that the concept “periphery” is applied to territories or spaces with certain characteristics; the
term “peripherality” is used as a combination of these properties, and “peripheralization” means a process of
appearance, or “production” of peripheries. The author has adapted the method of calculating a
peripheralization index, proposed by J. Eder using the specifications of the domestic data base. The testing of
the improved method in the case study of Russia has revealed the peripheralization of a significant part of the
country. It has been revealed that 54 out of 83 regions of Russia investigated in the research are characterized
by a combination of centralization and peripheralization processes. Meanwhile, only 24 regions are
characterized by peripheralization in all three investigated aspects (geographic, demographic and economic),
whereas economic peripheralization is typical for 49 regions, demographic — for 51 regions and geographic —
for 59 regions of the Russian Federation. Most regions are characterized by peripheraliztion in two spheres.
Further research on this topic will be connected with the clarification of the content “peripheralization” within
the frameworks of the Russian conventional regional science, as well as with the improvement and/or
development of appropriate methodological approaches, the allocation of factors, that determine the
peripheralization of territories of different levels.

Keywords: peripheralization, region, regional economy, periphery, center, peripherality, territory,
center-periphery theory, central regions, peripheral regions, subject of the Russian Federation.

Beenenue

€JI€HUE DKOHOMHYECKOro IIpo-

CTPaHCTBA HA «IIEHTP» U «IIe-

pudepuio» aBHO YCTOSIIOCH B
Hay4yHOW nuteparype. Cpenu Teopui, oObsic-
HSIOIIMX OTCTAIOCTh Nepudepun M AUHAMUKY
€€ Pa3BUTHsL, CTOMT OTMETUTh TEOpUU Inepude-
PUMHONM SKOHOMMKM, KoHuenuuwo Jx. Opun-
MaHa «UEHTp — Mepudepus», TEOPUIO «MHUp-
cucreM» W. BannepcraiiHa, TEOpUI0 KyMyJs-
TUBHOM npuuuHHOCTHU . Mtopaans u nip.

C MOMEHTa MOSBJIEHMS NEPBBIX TEO-
pHUI U TIO HACTOSIILEE BPEMSI BEKTOP U3Y4YECHUS
nepudepun MeHsUICS HEeCKOJIbKO pa3. Eciu B
cepearHe XX Beka B LIEHTPE BHUMaHUs ObUIH
npobaemMbl TI100aIbHOW WM MHUPOBOM INepu-
bepun, IpeaCTaBIEHHOM, KaK MpaBuio, cTpa-
HaMU «TPETHETO MUPa», TO B KOHIIE CTOJIETHS
— BOIIPOCHI Pa3BUTHUS Nepupepun HallMOHAIb-

HOM (B paMKaxX OJHOTO HMJIM HECKOJIbKHX TOC-
ynapcetB). B XXI Beke nmpeamerom HaydHbBIX
paboT cTan cam mporecc MOsBICHUS TTeprde-
puH, JUIsi 0003HAYEHHsS KOTOPOTO MCIIOJIB3Y-
ercs TepMuH «nepudepusanus» (peripherali-
zation).

Jnst Poccun ¢ xapakTepHBIMH ISl Hee
MEXPETUOHATBHBIMU  Pa3IUYUsAMH,  KOH-
TpacTaMH pPa3BUTHS SKOHOMHUYECKOTO TIPO-
CTpaHCTBa MOAOOHbBIE HCCIEIOBaHHUS MPUOO-
peTaroT 0co0yI0 aKTyalTbHOCTb.

B cBsi3M C BBIMIEN3IOKEHHBIM 1LIEJbIO
CTaThU SIBIISICTCS BBIABICHHE CYIIIHOCTHBIX
XapaKTEepUCTHK M OLEHKa YpOBHs nepudepu-
3alMd YKOHOMHYECKOTo TpocTpaHcTBa Poc-
CHM Ha OCHOBE aJIaITUPOBAHHON 3apyO0eKHOM
METOIHKH.

Jis jocTHKeHUs MOCTaBJIEHHON IeNTu
HEOOXOAMMO PEIIUTh PSJT 3a/au:
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1. TeopeTuueckux — Ha OCHOBE aHa-
TU3a HAYYHOW OTEUECTBEHHOW W 3apyOeKHOI
JTUTEpPaTyphl, TMOCBAIIEHHONW MpobieMaTHKe
nepuepuiHbIX TEPPUTOPUN U TMOJISAPU3ALUT
SKOHOMHUYECKOTO MPOCTPAHCTBA, YTOYHHTH
CYIIIHOCTh UCCJIEIyEMOTO MOHSTHSI.

2. MeToau4ecKkux — MpeJCTaBUTh 00-
30p CYIIECTBYIOIIMX METOIUK OLIEHKH CTere-
HU niepudepuzalunu TeppUTOPHH.

3. [IpuknagHeIX — mpoBecTH ampoda-
LU0 METOMK Ha IpUMepe pernoHoB Poccuii-
ckoil Denepaunu JUIs BBISIBJICHUS CTEIIEHU UX
nepudepusammm.

OCHOBHBIMH METOJIaMH, HCIOJIb3Ye-
MBIMH TPU MOATOTOBKE HACTOSIIEH CTaThH,
CTaJIM METOJ] aHATN3a HAyYHBIX TyOIHKAaIIAH,
CPaBHUTEIBHBIA METOJI, a TAKKE METObI Ma-
TEMaTUYECKOr0 aHallu3a, 4YTO IO3BOJIUIIO
HauOoJiee MOJHO OpraHU30BaTh Hay4YHBIH
TTOUCK.

HauneM ¢ waeHTH(UKAIMH CYIIHOCT-
HBIX XapaKTEPUCTHK KaTeropuu «mepudepu-
3aIus.

IHepudgepuzanusa: CymHoOCTb H
OCHOBHBIE XaPAKTEPUCTUKH MOHATHUSA

pekie 4eM MepeiTH K CyIIHO-

CTH TIOHATHS, HEOOXOIUMO

OTIPENIEIUTHLCS C IPUUYUHON €T
BOBJICUCHHUS B Hay4dHbIi oOopor. Mccnemye-
MBI TEPMHUH TECHO CBSI3aH C JPYrod Karero-
pueil — «repudepus», Mo3TOMY, 0 HaIIeMy
MHEHHIO, IIeNlecO00pa3sHO HayaTh CTaThIO C
YTOYHEHUS €T0 COJCPKAHMUS.

HccnenoBanusi mepudeprn MOTYIHITN
IIMPOKOE PACIIPOCTPAHEHHE KaK B OTCUECTBEH-
HBIX HAYYHBIX KpYyTax, TaK U 3apyOe:KHBIX.

Tak, B paborax T.I'. Hedbemonoit [1]
orpeiesieHbl Mpo0IeMbl U (DaKTOPBI Pa3BUTHUS
cenbckoit nepudepun Poccun. Tpyner B.JI. Ka-
TAaHCKOTO [2] MOCBAIIEHBI MCCICIOBAHUIO TIe-
pudepur B KOHTEKCTE KYJIBTYpPHOTO JIaHamad-
Ta cTpanbl. OCOOEHHOCTH Pa3BUTHS HepUeprn
B YCIIOBUSIX Tepexojia K MHHOBAIIMOHHOM 3KO-
HOMUKE, «OKOHOMHUKE 3HaHHI» COIepiKarcs B
monorpapuu  A.H. ITwisacoBa [3], crarhsax
JLI'. MatBeeBoii, O.A. YepHosoii [4] u ap. B
pabotax b.b. Pogomana [5] npencrasiens! sp-
KHE XapaKTePUCTUKU BHYTpEeHHEH nepudepud,
a Takke npuuuHbl ee popmupoBanus. Knaccu-
4ecKoi paboToi MO TeMe MCCIIEAOBaHUs CTala
kaura O.B. I'punaii, I'.B. Hodde, A.W. Tpeii-
Buma «lleHTp u mepudepus B pernoHaIbHOM
pa3BuTHNY, omyOnuKoBanHas B 1991 1. u pac-
CMaTpUBAIOIIasl MPOLIECCH TEPPUTOPHATIBHOTO
pasButus crpan 3anaga 1 CCCP, gakrops! mo-
JSIPU3ALMU TIPOCTPAHCTBA T10 JIMHUM «IICHTP —
nepudepus» [6].

I'oBopst 00 wuccienoBaHUAX 3apyOex-
HBIX YyY€HBIX, CTOUT OTMETHTh palbOTHI
W. Leimgruber, V. Jancdak, P.Chromy [7],
M. Marada [8] u mp., MOCBSIIECHHBIE TECOPETH-
YECKUM M METOJ0JIOTHYECKUM BOIPOCaM H3Y-
yenuss nepudepun. B Tpymax T.Egedy u
M. Mazur, L. Novotny [9] npoBenena ampoba-
IUsI PA3IMYHBIX TOJXOOB BBIIENICHUS TIEPH-
¢depun Ha mnpumepe cTpaH Belmerpaackoi
rpynnsl (Uexuun, Benrpuu, Ilonsmmu, Cnosa-
KUN).

O030p Hay4yHOM JUTEPATYpbl IO3BO-
JsIeT c/enaTh BBIBOJ O HAJMYMU MHOXECTBA
MO/IXOJIOB K OIpPEAENCHUIO0 TOHSTUS «IIepHU-
Gbepusi», cpend KOTOPBIX MOXKHO BBIJICIUTh
OCHOBHBIC M BCIIOMOTaTeNbHbIC (CM. puc. 1).

TPAKTOBKU INOHATUS «ITEPUDPEPUS» B KOHTEKCTE PA3JIMYHBIX ITIOAXO10B
¥ v v

g i | OcHoBHbIe (0230BbI€) MOAXOAbI — BcnomorarejibHbie HOAX0AbI
S 2

T o2

% S > OKOHOMHUYECKHI > Jlemorpaduueckuii

2 2

g 2

g g > I'eorpaduaecknii > HcToprueckuii

z 2

g S

é © — IHomuTnueckuii —V‘ MNHHOBaIMOHHBIHN

Puc. 1. [Toxxoap! K MCCIEIOBAHUIO OHATHS «TIepUdepus»™

* Cm. noapobuee ucrounuk [10].
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CyIIecTBYIONIMM OIPEISIICHUSIM TIPH-
CYIIM CIIeAYIOIINEe OrpaHnyYeHHs. Bo-niepBhIX,
3TO YCTOWYMBOCTh TPAKTOBAHUS KaTErOPUHU
«mepudepus», B TO BpeMs Kak cama KOHIIETI-
Us SIBIISICTCS JMHAMUYECKOH, T. €. Mojpasy-
MEBAeT HE TOJBKO H3MEHEHHE IIOJO0KECHUS
TEPPUTOPHUU B CHCTEME KOOPIUHAT IICHTP —
nepudeprs», HO U Pa3IMIHbIX KOMOWHAIHIA
INPUCYIINX MM XapaKTEPUCTHK. Bo-BTOpBIX,
c(OpMyYIHPOBAaHHBIE OIPEACICHUS JIOJIKHBI
YUUTHIBaTh OTHOCHTENBHBIH XapaKTep IMOHSI-
TUSL «repudepus», ero B3auMOCBs3b C MOHS-
THEM LIeHTpa. B-TpeTbux, camMo sBICHHE Tie-
pudepun npeacTaBiIsieT co0oi CIOXKHBIN (e-
HOMEH, Ul OIMCAaHHWS KOTOPOTO, Ha HaIl
B3IJISIl, MICTIOJIb30BAHUS TIOJIOKEHUI TOJBKO
OJTHOTO TEOPETHYECKOTO TOJX0/1a SIBHO HEI0-
CTaTOYHO. B-4eTBepThIX, HE YUUTHIBAETCS T10-
JMMAcIITA0HOCTh JAHHOTO SBIICHHS, T. €. CY-
niecTBoBaHue nepudeprn Ha JI0OOOM YpPOBHE
OT TII00aJIEHOTO JI0 JIOKAJIBHOTO.

[TonBoas UTOT, MOXKHO OTMETUTD, YTO
MIOHATHE «TIepUdepus» HUCHOIB3YETCS B TEO-
PETHYECKOM I10JI€ MCCIIEOBAHUS PEruOHAIIb-
HBIX COLIMAIBbHO-KOHOMHYECKUX CHCTEM ISt
0003HaYeHHsI KakoW-1MOO0 TeppuTopuu / 4Ya-
CTH 3KOHOMHYECKOTO MPOCTPAHCTBAa C OIpe-
JICJIEHHBIMH XapaKTePUCTHUKAMHU.

COBOKYMHOCTh HPUCYLINX KaTETOPHH
«tepudepus» 4epT U CBOMCTB 0003HAYAETCS
noHatueMm «uepudepuiinocts». Ilpu sTOM
HAaOOp W coOJep)KaHUE YKa3aHHBIX CBOICTB
OyayT pa3nuuaTbCcs B 3aBUCHUMOCTH OT BBI-
OpaHHOrO MOJX0Ja WM TEOPETUYECKON KOH-
uenuuu (tabdmn. 1), a Takxe oT 00beKTa uccie-
noBaHusl. B wactHOoCTH, TOBOPSI O BHYTPEHHEH
nepudepun Poccun, B.b. Pogoman ormeuaer
TaKHUe €€ CBOMCTBA, KAK «OTHOCUTEIBHOCTh U
MOBCEMECTHOCTb, apEalIbHOCTh, TMHEHHOCTH U
TOYEYHOCTH pa3zButusi» [5, c. 139].

Taomuua 1

XapaKTepl/lCTI/IKa r[epm])epml B TCOPETHYCCKUX KOHICITIUAX 3KOHOMMYECKOIi HAYKH *

Teopus

Yeprtbl nepudepun

TEOpHUs pOCTa

Heoxmaccudeckas — BHyTpeHHI/IC HCCOBCPIICHCTBA, 9KOHOMHUYCCKAA HCB(I)(I)CKTI/IBHOCTB, conuaJbHas XECTKOCTbh,
— CIIOCOOHOCTH K Pa3BUTHIO B YCJIOBUAX CBO6OZ[H01"0 PBIHKA

LIUOHHBIN CEKTOD;
CrpyKTypamusm

JIOTHUH;

— BBICOKUE TEMIIBI pOCTA HACCIICHUA,
— HECIIOCOOHOCTH pa3BUBATH COOCTBEHHEIE TEXHOJIOTUH, UCTIOJIB30BAHUE YCTAPCBIINX TEXHO-

— Jyamm3m: HeOONBIIONH COBPEMEHHBIH CEKTOp, OOCTYKUBAIOIINHA LIEHTP, U OONBIION Tpamu-

— HU3KHE LEHbI Ha SKCIIOPTUPYEMYIO MIPOAYKIIUIO

3KOHOMMKA

I/IHCTI/ITyHI/IOHaHBHaH — CyHleCTByIOHlI/Ie HWHCTUTYTbHI MCUIAIOT Pa3BUTHUIO,
— CJIOXKHOCTD aJanTalyu K U3MCHAIOIUMCSA YCJIOBUAM

3aBUCHUMOCTHU

— HeoTHOpOAHOCTh: TOKAMUTAIMCTUYECKUHI U KaMUTATUCTUIECKUH CTIOCOOBI MPOU3BOJICTBA;
Teopus — BKCHOPT CHIPEBBIX TOBAPOB, UMIIOPT MPOMBIIUICHHBIX TOBAPOB;

— CUCTeMAaTHYecKas SKCIUTyaTalus LEHTPOM U OrpaHUYEHMsI pa3BUTHUS;

— UCKaXXEHHOCTh, Pa3pO3HEHHOCTh 3KOHOMHUYECKON CTPYKTYpPHI

Teopust Mup-cucTeM

— OTCyTCTBI/Ie KariuTala, TGXHOHOI‘I/II;‘I;
— [IPOU3BOACTBO TOBAPOB, SKCIIOPTUPYCMBIX B LIECHTP O HHU3KOI ICHE

* Cocrt. o uctouHuky [11, €. 56—58].

Takum oOpa3om, HoHSATUS «repude-
pusi» U «1epuepruiftHOCTb)» HENb3s OTHECTH K
YHCIy OJHO3HAYHO omnpeaeneHHbIx. Hannune
OO0JIBIIIOTO YMCIIa UX TPAKTOBOK, OTOXIECTB-
JIEeHUE TOHATHS «repudepus» ¢ MOHATUIMU
«OKpamHa», «MapTUHAIbHAS», «IETPECCHB-
Hasi» TeppuTopHs (cM., Harpumep, [12—-14]) u
CBSI3aHHBIE C ATHUM PA3HOUTEHMS MOOYAUIH
COBPEMEHHBIX HCCIIe[IOBAaTEIe K HCHOJIb30-
BaHUIO TEPMHHA «T1epUudepu3ams».

CunTaerca, 4TO CaMO HCCIIENOBAHUE
nepudepuszanuu  Oeper Havago ¢ paboT

Hemenkoro comuoiora K.-JI. Keiima [15]. B
MPOIIECCe U3YUECHUS CEIbCKUX TEPPUTOPUN OH
BBIJICJTHJI OCHOBHBIC YEPTHI TIepUepU3aiu —
COLIMAIbHO-TIPOCTPAHCTBEHHOE OT/EJIEHUE OT
MPOLIECCOB IIEHTpalIM3alul MU ocjabieHue
SKOHOMHUYECKOI0 MOTEHI[MANa HCCIEAYEMbIX
TEPPUTOPUI.

P. Wirth, V. Elis, B. Miiller, K. Yama-
moto, ocHoBbIBasick Ha moaxojae K.-JI. Ketima,
JIOTIOJTHSIIOT BBIIIEYKAa3aHHBIE XapaKTEPUCTUKHI
ele OJHOW — YTPaToOil TEPPUTOPHUSIMHU CBOUX
W3HAYAIbHBIX (TPAAULIMOHHBIX) QyHKIWH [16].
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[Tonstue «nepudepuzanus» B coBpe-
MEHHBIX HAayYHBIX UCTOYHHKAX YHOTpEeOIseT-
Csi TpPEeXJEe BCEro B 3HAYCHUU «IIpoliecca
npousBojicTBa niepudepuny. [lo MHEHUIO Psi-
na 3apyOexHbIX YYEHbIX, «repudepusaius
OTHOCHTCSI K IIpoliecCy “IpeBpaiieHus’” mpo-
cTpaHcTB B niepudepuiinsie» [17, €. 17].

B pab6ore S.Weck u S. Beifjwenger
nepudepusanus paccMaTpUBaeTCs KaK «IIpo-
[[ECC UMMUTpAINH, pPa3beIUHEHUS, 3aBUCHU-
MOCTH M CTHrMaTH3anun» [18, ¢. 2156].

M. Bernt, H.Liebmann xonkperusu-
pyioT, uto nepudepusanreii MoXXKHO Ha3BaTh
MPOLIECChI BO3PACTaHHS 3aBHCUMOCTH TICpHU-
(bepun ot HeHTpadbHBIX MecT [19].

A.A. Anoxun, B.}O. Ky3un npemna-
raroT MOHUMATh MepUEepH3ario KaK «Ipo-
CTPaHCTBEHHOE paclIUpeHHe nepudepHitHbIX
TEPPUTOPHUH, COITPOBOKIAEMOE HETATUBHBIMU
COLIMAJIbHO-9)KOHOMUYECKUMHU TPOIECCAMHU U
X HUCXOJsIIeH nuHamukoi» [20, ¢. 9]. Ana-
JIOTUYHAsT TOYKA 3PEHMs], MYCTh M HE BbIpa-
KCHHAsI B BUJIC YETKOTO OIPEACICHUS MOHS-
THUS, TIpEACTaBlieHa B paboTax BEIyIIUX OTe-
YECTBCHHBIX reorpa)oB M IKOHOMHCTOB
(T.I'. Hedenoroii, b.b. Ponomana, B.JI. Ka-
raickoro u ap.) [21].

M. YemkoB, omnuceiBas  pa3BUTHE
noctcoBeTckoi LleHTpanbHOM A3uu, Ha3bIBa-
eT nepudepuzanueil «BKIOYEHHE B MHPOBOE
pas3JiesieHrue Tpyaa B pOJIM UCTOYHUKA CBIPHS,
3aBHCHUMOCTh OT MHPOBOTO PBIHKAa U OCOOEH-
HO — OT MTHOCTPAHHOTO KanuTtanay [22].

[To muenuto M. Kiihn, nepudepusa-
AU TIPUCYIIHU CIICTYFOIIHE YSPTHI:

1. «OTHOCUTENBHOCTD: CBA3b C IMOHS-
THEM <IIEHTPATU3allks» B pPaMKax COIUAIIb-
HO-TIPOCTPAHCTBEHHOM CUCTEMBI.

2. Ilpouecc-OpueHTHPOBAHHOCTh: Y4eT
JUHAMUKHA Pa3BUTHUSl TPOCTPAHCTBA BMECTO
CTaTHYHOT'O MOHUMAaHUSI.

3. MHOroMepHOCTb: y4eT SKOHOMHYE-
CKHUX, COLIMATbHBIX, KOMMYHUKATUBHBIX U TO-
JUTHYECKUX aCTIEKTOB.

4. TlonuMacmTabHOCTh: y4YeT pa3Jiu-
Yhii B MPOCTPAHCTBEHHBIX MaciuTabax, OT
1I00ATEHOTO 10 CYOJIOKAIBHOTO.

5. BpemenHbIil XapakTep: pojb Mepu-
(bepun MOXXET M3MEHHUTHCS B JOJITOCPOYHOMN
NEPCIIeKTHBE, U BO3MOXKHA Kak «aenepude-
pu3aIys» [BO3BpAILICHUE TEPPUTOPHH B YHC-
10 nepuepuiiHbIX — npum. asmopa), TaKk M
«peleHTpanu3aIusy [BO3BpallleHUE TEPPUTO-
PHUH B YUCIIO IIEHTPAIBHBIX — APUM. ABMOPA]»
[23, c. 374].

WHpIMU criOBaMH, B OTJIMYHE OT Tpa-
JUIIMOHHOTO TIOHMMaHusl TMepudepun Kak
yIAJIEHHOW OT HEKOEero IeHTpa, clabopas3Bu-
TOW TEPPUTOPUU, MPHU OMNPEIEICHUU «IIEePH-
(bepu3zannmy) yYUTBIBAIOTCS HE TOJBKO JKO-
HOMMYECKOE M reorpapuueckoe HU3MEepeHHs,
HO ¥ TIOJIMTHYECKAs, COLMAIbHAs COCTABIIs-
IOIMEe PAa3BUTHS, YKa3bIBAE€TCS HA JUHAMHYE-
CKMI XapakTep caMoro SIBIICHHSI M €ro IpH-
CYTCTBHE Ha PA3IUYHBIX YPOBHSIX 3KOHOMHU-
9YEeCKOT0 IPOCTPAHCTBA.

[Io HamieMy MHEHHIO, B3aMMOCBS3b
MOHATHH «a1epudepus», «nepudepruitHoCTbY
u «repudepuzanus) MOKHO CXEMATHYHO
MPEJCTaBUTH CIEAYIOINM 00pa3oMm (puc. 2).

v

«IIEPUDEPUS»

!

Teppumopusa niau 3KOHOMH Y e-
CKO€ HPOCMPAHCHE0 WM UX
yacTH, 00J1aJar01mue HeKUMU
XapaKTePUCTUKAMM

<_>‘ «NEPUG®EPUITHOCTh» <_>‘

!

CoBOKYIIHOCTB cg0lICmE,
4epT, XapaKTepPHCTHUK,
NpUCYLUHX nepudepuu

v

«IIEPUDEPU3ALIUS

!

Ilpoyecc nosiBneHUst
(«IMPOU3BOACTBA)
nepugepnu

Puc. 2. BzaumocBs3p NOHATHI «riepudepusy, «nepudepuiiHoCcTbY, «epudepusamsd»)

OTMeTHM, YTO MOHATHUS «IepUdepHs»,
«mepuepruiftHOCTb) U «Ieprudepu3alus» Tec-
HO B3aMMOCBSI3aHbI M B3auMo3aBUCHMBL. [lpu

9TOM TEPMHUH «Heprdepus» CIyXUT 11 000-
3HAYEeHUs TEPPUTOPHM WJIM YacTU MPOCTPaH-
CTBa C OIPEJECIIEHHBIMU XapaKTEPUCTHUKAMH,
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TEPMUH «I1epuPEPUIHHOCT» 0003HAYAET Kayde-
CTBEHHBIC MapaMeTpsl Nepudeprn, a TePMUH
«mepudepusalys» packpblBaeT IpoLecc ee
nosiBjieHUsl. BakHo M TO, 4YTO NOHUMaHKE YKa-
3aHHBIX TEPMHMHOB Oy/eT pa3nyarbCcsi B 3a-
BUCHMOCTH OT TEOPETHYECKUX KOHIENLHUH,
KOTOPBIX MPHUAEPKUBACTCA KOHKPETHBIN yde-
HBIH, a TaKKe BBIOPAHHOTO MM OOBEKTa HC-
CJICZIOBAHMSL.

IIpy 53TOM pJampHEHIIET0 W3y4EHUs
TpeOYIOT HE TOJBKO COJEpXAHUE YKa3aHHbBIX
IIOHATUM, HO U BOIIPOCHI B3aMMOCBSI3U IEPU-
(bepuitHOro MoJ0KEHUsI ¢ MPOLIECCAMU TEepU-
¢bepuzanmu [24], dpakTopamu, BIUSIOMIMMHI Ha
Hee, aKTOpaMHM 3TOro Ipolecca U Jp.

Iepudepusanus: MeTOAUYeCKHe
MOJAXO0/AbI K H3MePeHUI0

030p Hay4yHOW JMTEpaTyphl

MO3BOJISIET CIENIATh BBIBOJI, UTO

METOJIMKU HCCIIIOBAHUS IIe-
pudepuzaun HaxomsATcs B mporecce Gpopmu-
poBaHMA U craHoBieHHs. CyIIeCTBYIOIUE Me-
TOJIMKHU IPENoJaratT, KaKk MpaBUiIo, OLIEHKY
JMHAMHMKH Pa3BUTUS TEPPUTOPUU IO BBIOpaH-
HBIM II0Ka3aTessM, aHaIU3 Habopa MPUCYIINUX
eil pyHKuu, cTeneHb ee yyacTus B IOJIUTHYE-
CKHUX ITpoLeccax.

Tak, M. Kiihn u S. Weck onenuBaror
nepudepusanno 4epe3 HHIUKATOpPbl MUIpa-
IIUM, COCTOSIHUS PbIHKA TpyAa (J0Jisi BBICOKO-
KBAJIM(HUIIMPOBAHHBIX PAOOTHUKOB, YPOBEHb
0e3paboTHIIbI), HAJTOTOBBIX MOCTYIUIEHUH OT
6usneca [17, c.24]. Ipyrue aBTOpBI HCIIOJIb-
3yroT nokaszarenu BBII na nymy Hacenenus,
M3MEHEHMsI €r0 YHCJIEHHOCTU M IUIOTHOCTH B
JUHAMHKE 3a psn JeT [24]. B oTedyecTBeHHOM
JUTEPAType PaCIPOCTPaHeH (PYHKIIMOHATBHBIN
MOJIXO/JI, CBSI3BIBAIOIINM mepudepusauio Tep-
PUTOPUU C YTpaTOW €10 CBOMX H3HAYaIbHBIX
bynkmmii [21].

Ha rno6GanbHOM ypoBHE NMPUHUMAIOTCS
BO BHUMAaHHE I0JIOKEHUE CTPaHbl B MEK/yHa-
POHOM pa3zfieNieHUuH Tpyaa, oOuMii ypoBEHb
COLMAJIbHO-DPKOHOMHMUYECKOTO Pa3BUTHS U POJIb
WHOCTPAHHBIX MHBECTHIHH [21].

A.-L. A. Augustin wuccrenyer nepude-
pusarmio  MemeHa cpa3y 10 HECKOJBKHM
HalfpaBJeHUsM (1eMorpaguyeckomMy, HKOHO-
MHUYECKOMY, TOJIUTUYECKOMY U COIHOKYJIb-
TYPHOMY), HUCHOJIb3YSl COOTBETCTBYIOIIHE CTa-

TUCTUYECKHE JaHHBIE U AHAIN3UPYsS U3MEHe-
HUS B FOCYIapCTBEHHOMN NOJIMTHKE [25].

bonee dopmann3zoBaHHOW METOIMKOM,
IIpEoararoIiell pacueT UHTErpajJbHOr0 MH-
JieKca nepudepusaluu TeppUTOpUH, SBIAETCS
METO/IMKa, pe/IoKeHHas B pabore J. Eder.

Paccmotpum ee 6onee moapodHo. Ilo-
CKOJIbKY TMOHATHE «IIepudepusanus» IMoapa-
3yMEBaeT MHOTOMEPHOCTh, TO B COCTaB MHJEK-
ca BXOZAT reorpaduueckuii, nemorpadude-
CKMM M SKOHOMHMYECKUH CYOMHAEKCHI, OTpa-
KAIOLIME BIMSHUE COOTBETCTBYIOUIMX WM
(aKTOpOB Ha pa3BUTUE TEPPUTOPHH.

AJNTOPUTM TIOCTPOCHHUSI HMHJIEKCA BBI-
[JISIUT CIIEAYIOIMINM 00pa3oM.

Ha mepBom 3Tame Bce BETHMYMHBI HOP-
mupytoTcst mo ¢opmyine (1), uro mo3BoisieT
YUTH OT pa3iuuuii, BBI3BAHHBIX €JUHULIAMU
M3MEpEHM M0Ka3aTelNen:

z1i = Urhr )
j!r Sj‘r '
rne Z Ij"r — oreHka |-ro mokasarens; | — peru-

OH; ' — HampaBJIcHHEe (M3MEpEHHE) mepudepu-
3aIlMH; | — UHAUKATOP; I]_T — cpe/iHee 3HauYeHue
J-TO MHIMKATOpa MO F-My HANPABJICHUIO IIe-
pudepusanuu 1o CTpaHe B LUEIOM; Sj  — CPEJl-
Hee KBaJIpaTHYECKOe OTKIIOHEHHE J-T'0 MH/IMKa-
TOpa MO I-My HalpasJeHHI0 eprudepuzaui.

Ha BTOpoMm sTame ompenensercs Beco-
BOI BKJIaJ KaXXJOrO IOKa3aTelis, UCHOJb3ye-
MOro Il pacyera, B BEJIMYMHY COOTBETCTBY-
olero cyounaekca. /i 3Toro mpuMeHs0TCs
9KCMEPTHBIE OLIEHKH WJIM pe3yibTaThl MOXO-
Kux wuccienoBanuii. Habop mnoxazareneir u
BECOBbIE  KOO(DPUIMEHTHI, MNpPEATOKEHHbIE
J. Eder, npuBeens! B TabI. 2.

Oobmast popMyna MOCTpoOeHUsT CyOUH-
JieKca 10 OJTHOMY M3MEPEHUIO BBITJISIIUT Clie-
JYIOILITUM 00pa3oM:

Dy = ;’czlzljl,r ) V'/}',r ) Vj,r , )
rae D. — cybunmekc i-To pervoHa mo r-my
HanpapjieHnio nepudepusanuu; W, — Beco-
BOM KOX((HIIMEHT |-TO MHAMKATOpPAa B CYOWH-
JIeKCe 110 I-My HallpaBJIeHHUIO Tiepudepu3anuy;
Vj » — HanpaBJIeHHOCTb BIMSHHUS j-TO MHJIUKa-
TOopa B CyOHHJEKCe MO I-My HalpaBJIEHUIO I1e-
pudepuzanun (+/— 1). Ecium poct mokasaresns
uMeeT HeraTHBHbIN 3¢ (deKT, TO HamnpaBiIeH-
HOCTh €r0 BJIMSHUS paBHa —1, €CIIM pOCT MOKa-
3arens JaeT MOJOXKHUTEIbHbIN 3P (eKT, TO uc-
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nojb3yercs koddduiment +1; K — guciao un-
JIUKATOPOB, HCIONB3YeMBIX Ui  pacdera
cyOuHeKCa.

Ha Ttperbem osrame paccuuThIBacTCA
UTOTOBBIN MHACKC nepudepusanuu (Pl;). s
ATOrO CKJIAJBIBAIOTCS 3HAYCHUS PACCUUTHIBAC-
MBIX Ha MpPEIbIIyIIEeM JTare CyOUHICKCOB.
[lonydyennass cymMma AENUTCS HA KOJIMYECTBO
CyOMHICKCOB:

1o r-My HalpaBJeHHuIo nepudepusanuu; N —
KOJMYECTBO CYOMHIEKCOB, YYacTBYIOIIUX B
pacyerax.

WuTepnperanus 3Ha4eHUs [T0Ka3aTeNs
OCYILIECTBJISICTCS CAEAYIOIUM 00pa3oM: Mpu
3Ha4YeHUHU UHAeKca Oounblie 0 cuTyanus JTy4iine
cpenHelt mo crpane, Huwxke 0 — Xyxxe cpeaHei.
B mepBom ciydae TeppuTOpuu B Macmitade
HAIIMOHAJILHOW YKOHOMHMKH MOTYT paccMaTpu-

Pl = n_.D} @3) BaTbCsl KaK IIEHTPaJIbHBIE, BO BTOPOM — KakK
' n nepudepuiinbie [26, c. 51].
rie PI; — xo3dduument nepudepusanumn
Tepputopuu; Di — cyOuMHAEKC I-ro permoHa
Tabimra 2
Nuagukaropsl nepudepusanuu TEPPUTOPUN
HN3mepenne Becosoii ko3¢ punmenT
HanpasieHHOCTB
(HanpaBJieHue) B utorosom IMoka3zarenn
BJIMSIHUSA B cyOounpaexce
nepudepuzanumn HHJIEeKCe
Cpenasis OCTYITHOCTH aHC-PErHOHAIILHBIX
T'eorpadrueckoe -1 1,00 1,00 1P AoCTyI P P
[ICHTPOB Ha YaCTHOM aBTOTPAHCIIOPTE
JlMHaMUKa YUCICHHOCTH HACEICHHS B BO3pacTe
1 0,25
ot 15 1o 64 ner
YuycTtelid K03 (UIIMEHT MUTpalMH HAceJICHHS B
Jemorpadudaeckoe 1 1,00 0,50 b urpat
Bo3pacte oT 15 1o 64 ner
] 025 Jomns HaceneHust B Bo3pacte 45—64 net B oOImei
' YHCJIEHHOCTH HaceJIeH!s B Bo3pacte 15-64 ner
1 0,50 H3MeHeHME YNCIIEHHOCTH 3aHATHIX
1 0,25 Tapud Ha MPUTrOPOIHEIE IEPEBOZKH
DKOHOMHYECKOE 1,00 pHEp EOOPS T P
1 025 JIoIms 3aHSTHIX HA MPEINPHUSTHSX C YUCIICHHOCTHIO
' paboTHHKOB cBEIIIe 250 YemoBeK

Hcrounuk [26, c. 52].

OTmeTuM, YTO CYIIECTBYIOIIUE METO-
JIMKH OLIEHKU CTENEeHU Nepudepu3aluu Teppu-
TOpUU 0a3upyrOTCsl Ha MCIOJIB30BAaHUM Pa3-
TMYHON MH(popManuu (mapamMeTpoB ee SKOHO-
MHUYECKOT0 Pa3BUTHS, CTENIEHU MOJIUTUYECKON
CaMOCTOSITEJIbHOCTH,  BBINOJIHAEMBIX  €IO
GyHKIMA U T. 1.). YUUTBIBasi cofiep’KaHue Ie-
pudepuzanum, KoTopas 0XBaTbIBa€T HE TOJIBKO
COILIMATILHO-PKOHOMUYECKYIO cdepy, Hanbosee
yJauHOM TPENCTABIsETCS TMOMbITKA Y4YecThb
pa3NUyHble aCMEKThl YKa3aHHOTO SIBJICHMUS,
npennpunstas J. Eder. IlpencraBneHHbIN KO-
s¢dunment nepudepusanu TEPPUTOPHH, C
OJIHO CTOPOHBI, O3BOJISIET YYECTh HECKOIBKO
U3MEPEHUN — HSKOHOMHYECKOE, COIHaJIbHOE,
nemorpaguueckoe. C Apyroil CTOpOHBI, €ro
BEJIMYMHA, PaBHO KaK M BEJIWYMHA UCHOJIb3ye-
MBIX CYOMHIEKCOB MO OT/AENbHBIM H3MEPEHU-
M, orpenensiercs CyObeKTUBHBIMU MapaMeT-
paMu — BECOBBIMHU KO3((DUIIEHTaAMU OTIEIb-
HBIX TIOKa3zaTeled M HabOpPOM TMOCIEIHUX.

Cy1iecTBEHHBIMM MOTYT OKa3aTbcs M MHOp-
MAallMOHHBIE OTPAaHUYEHUS, CBSI3aHHBIE C JO-
CTYHHOCTBIO U OTKPBITOCTHIO JAHHBIX, HEOO-
XOAMMBIX JUISl OLIEHKH OTJIENbHBIX HarpasJie-
HUM nepudepu3arum.
Hepudepuzauus Poccum: pesyiab-
TaThl IMIUPUYECKOT0 HCCJIeJ0OBAHUS
ornpoOyeM OLIEHUTh mepude-
puzamto  Poccun,  ucnosib-
3y TOAXOJ, NPEII0KEHHBIN
J. Eder. O630p wumetoreiics HHOOPMAIMOH-
HOW 0a3bl CBHJETENbCTBYET 00 OTCYTCTBUH B
POCCHICKON CTATHCTUKE psiia TOKa3aTelew,
9T0 TpeOyeT ajanTalydy UCXOJHONH METOAUKU
MOCTPOEHUSI MHAEKCA.
ITpumep mokazarenei, KOTOpblE MOT'YT
ObITh HCIONB30BAaHBl B KAuyeCTBE 3aMEHbI
«OpUTHMHAJIBHBIX», TpeAcTaBleHbl B Tabi. 3.
BecoBbie k03(pduiiveHTsl OcTaBieHbl 0€3 u3-
MEHEHUH.
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Tabnuna 3
Nuaukatopsl nepudepusanuu TeppuTopun B yeaosusax Poccun
H3mepenne Becosoii ko3 punment
(HanpaBJieHHne) Hanpasaennocrs, B nrorosom IHoxazarenn
BJIMSIHUSA B cyounpaexce
nepudpepuzanuu HHJIEKCe
I'eorpaduyeckoe 1 1,00 1,00 I'ycToTa TpaHCcOpTHOM ceTH
1 025 JluHaMKKa YMCIICHHOCTH HACENIEHUs! B TPYHIO-
' CIIOCOOHOM BO3pacTe
Jlemorpaduueckoe 1 1,00 0,50 KoaddurmenT murparmu HaceneHus
Hons Hacenenust B Bo3pacte 50—72 et B 00-
-1 0,25 el YUCIEHHOCTH HACEJIEHUs] B TPYIOCIO-
cOOHOM BoO3pacTe
1 0,50 JlnHaMKKa YHCIICHHOCTH 3aHATHIX B 9KOHOMUKE
CoOTHOIIEHNE TOXOJ0B HACEIECHHS U CTOMMO-
-1 0,25 CTH YCJIOBHOTO (MUHMMAJIbHOTO) Habopa Ipo-
JIYKTOB [THTAHUSI
DKOHOMUYECKOE 1,00 Jonsi cpeAHECTUCOYHON YMCICHHOCTH PaboT-
HUKOB (0€3 BHEITHHX COBMECTHTEINCH) KPyII-
1 0,25 HBIX TIPEIIPUSTHN K CPETHECHICOYHON YHC-
JICHHOCTH PAaOOTHUKOB (0€3 BHEUNTHHX COBME-
CTHTEJICH) BCeX MPESINPUATHI U OpraHU3aIHi
I[J'IH pacdyeTa UCIIO0Jb30BAJIUCh AAHHBIC CJ'ICI[OBB.TCJ'IBHO, HaIIpaBJICHHOCTb BJIMAHUA

@enepaibHON  CyX’Obl  rOCYAapCTBEHHOM
cratuctuku 3a 2012—2017 rr. Pacuersl mpo-
BeneHbl 1o 83 u3 85 cybwekram Poccuiickoii
Oenepaunu  (kpome PecnyOmuku Kpeim u
r. CeBacronoib). JlaHHbIe 10 ApXaHTEIIbCKOM
u TromeHckol o0yacTsM MpeacTaBieHbl 0e3
BXOJIALIMX B UX COCTaB ABTOHOMHBIX OKpPYTOB.
B poccuiickoii u 3apyOexHOH Hayuy-
HOW JUTEpaType YpPOBEHb TPAHCHOPTHOU 10-
CTYITHOCTH TEPPUTOPUU CBSI3BIBAETCS C CO-
CTOsSIHMEM TpaHcnopTHoH cetu. [lomarasice Ha
MIPOBE/IEHHBIE MCCIIEOBAHUS /ISl XapaKTepH-
CTUKU TPAaHCIOPTHOM NOCTYMHOCTH POCCHM-
CKHX PEerHoHOB [27-29], BOCHONB3yeMcs IMo-
Ka3aTesleM I'yCTOThI TPAHCIIOPTHOM CETH Tep-
putopuu B pacuere Ha 1000 kB. KM, KOTOPBIH
paccumThIBaeTcs o popmyie:

L,
Di = S_i1 (4)

rae D; — rycroTa TpaHCIIOPTHOM CETH TEppH-
Topun B iI-M cyObekTe Poccuiickoit Denepa-
nuu; L, — o01mas mpoTsHKEHHOCTh JKENIe3HBIX
JIOPOT ¥ aBTOJIOPOT € TBEPABIM IMOKPBITUEM B
I-M cyobekte Poccuiickoit @enepanuu; S; —
IUIOIIAb TEPPUTOPUH I-T0 cyObekTa Poccwmii-
ckoil denepanuu.

HM3MeHeHne yacTu MoKaszarTeleil IIo-
BIIMSUI0O U HA HANpPaBICHHOCTh WX BIIUSHUS.
Tak, poCT IUVIOTHOCTH TPAHCIIOPTHBIX CETEU
paccMaTpuBaeTCsl Kak BEAYIIMH K MOBBIIIE-
HUIO TPAHCIOPTHOW JOCTYITHOCTH PETHOHA.

nokKasareist MeHsiercs ¢ —1 Ha +1.

Pe3synbrarhl pacueToB, MPOBEICHHBIX
st 83 cyorexkroB P®D, mokaszanu, 4To mMojo-
KUTEIbHOE 3HAueHUE TMoKa3aTesis HalOlona-
ercsi B 33 peruonax, orpunarenbHoe — y 50
(puc. 3). Apyrumu cioBamu, pacueT ko3dpdu-
ueHTa rnepudepusanuy MOITBEPKAAET BbI-
BOJI OTEUYECTBEHHBIX YUEHBIX O mHepudepusa-
[IUU 3HAYUTEITFHON YacTH POCCHUICKOTO KO-
HOMMUECKOTO MpocTpaHcTBa [21].

OpHako mpeacTaBieHHbIN KO3 duun-
€HT TO03BOJISIET OLEHMBAThH INepH(epU3aIHIo
TEPPUTOPUH TIO PA3TMYHBIM HAIPABICHUSM, B
HallleM CiIy4ae — 3KOHOMHUYECKOMY, reorpa-
¢uyeckomy u naeMmorpapuyeckomy. AHaIIN3
3HaYeHUH CYOMHJIEKCOB IO HampaBICHUIM
nepudepu3anuy No3BOJISET CIeIaTh BBIBOJ O
TOM, YTO LEHTpaju3auus U nepudepuzanus
TEPPUTOPUI 3aYacTyIO0 HE SBISIOTCS «abco-
JTIOTHBIMUY (pHC. 4).

B gactHOCTH, OTpUIIaTENTBHBIE 3HAYE-
HUS BCEX TpeX CYOMHIEKCOB HaOIIOMAIOTCS Y
24 peruonoB (28,9% ot obmiero uucnia), mno-
noxurenbHeie — y 5 (6,0%). Ilomasnstomee
OOJIBIITMHCTBO PETMOHOB JIEMOHCTPHUPYIOT CO-
YyeTaHUe MPOIIECCOB Nepudepusaui 1 IeH-
tpammm3anuu. Tak, B 33 (39,8%) cyObekrax
P® nabmonaerca nepudepuszanus o ABYM
U3 TpeX paccMaTpHBAEMBIX HAlpaBIICHUH, B

21 (25,3%) — o orHOMY.
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Mepuiepnsayna TeppuTopui

LleHTpanuaauua TeppuTopim

LEHTpanuaauna no TpeM HanpasneHnam
nepufiepu3aund No oAHOMY HANPaBNEHKMKD
nepudiepuaauns No 4EYM HANPaEneHUAM

nepuflepu3alnA no TpeM HarnpaeneHuAM

Hy=oToRKE 38T
DEpYT

XabapoBcHH A

HymoTCHME 38T
OHpYT

Armypcrar obn.
XabzpoBcHHA

Puc. 4. lentpanuzamus u nepudepusalis pOCCHICKIX PETUOHOB MO OTACIbHBIM HAIIPABICHUSM,
2012—2017 rr.

OkoHoMHYecKass nepudepuzanus B
paccmarpuBaeMblil Tiepros OblIa XapakTepHa
1t 49 peruoHOB CTPaHbI, 1eMorpadudecKas —
s 51, reorpadudeckas — s 59.

[Tpu sTom nemorpaduueckas nepude-
puzanus HaOmojanach B pernoHax Llen-

TpanbHOM Poccum, Ha rore cTpaHbl U 4acTHUY-
HO Ha CeBepHoMm KaBkaze. DkoHOMHUECKas
niepudepusanms OXBaTUiIa TEPPUTOPHIO Ypa-
nma, Cubupu, JlampHero Bocrtoka, ceBepa
ctpanbl U [loBomxba. OTHEIBHO CTOUT OTMeE-
TUTh, 4TO 22 peruoHa u3 49 naHHOW TpyIIIbI
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SABIIAIOTCS pUrpanuuHbiMU. [lepudepuzanus
no reorpauyeckoMy HampaBICHUIO Xapak-
TEepHA JUIsl 3HAYUTEIBHON YacTH TEPPUTOPUU
Cubupu u lansaero Boctoka.

CyOnekThl PO, B KoTOpHIX Hab0Ma-
Jach mepudepusanys o BCEM TPEeM HaIlpas-
JICHUSIM, PACIOJIOKEHbI MPEUMYIIECTBEHHO B
Cubupu (6 pernonon), Ha JlanpHem BocToke
(3) u ceepe cTpansl (5).

CToUT OTMETUTh, YTO 3a4acTyl Iie-
pudepusaiys TeppuTOpUN HabIr01a1ach Cpa-
3y 110 HECKOJIbKUM HarlpaBiieHusM. Tak, coue-
TaHWE DSKOHOMHYECKOW U reorpaduueckoi
nepudepuzanuu Habmoganoch B 15 cydonek-
tax P®, reorpaduueckoir u nemorpaduue-
ckoii — B 11, nemorpaduueckoir U SKOHOMH-
4eCKON — B 7.

Cpenu cyObekToB P® Haummenbiiue
3HAUEHHs CyOMHJIEKCa YKOHOMUYECKOW TepH-
bepuzanuu xapaktepHbl s KanuauHrpas-
CKOH 00nacTé (CHIKCHHE JOJM 3aHSTHIX B
KpyIHOM Ou3Hece Oosee yeM Ha 9 mpoIeHT-
HBIX IYHKTOB), nemMorpadudeckoii — s ben-
TOpOACKON obnacTu (I/Ie CUTyalus XapakTe-
pHU30Bajach CHWKEHMEM IIOKa3aTeneil Murpa-
[IMOHHOTO TPUPOCTA HACENIEHUs), Teorpaduye-
ckoit — mis CaparoBckod oOmactu (enuH-
CTBEHHBIN cyObekT P®, rae Habmonanocey oa-
HOBPEMEHHOE CHMKEHHE IUIOTHOCTH aBTOMO-
OMJIBHBIX U 5KEJIEe3HOJOPOXKHBIX ITyTei).

HaubGonpiiee 3HaueHne cyOMHIEKCOB
nepudepuzauu 1Mo AeMorpapuuecKomy
HaIlpaBJICHUIO XapakTepHO i1 YedeHCKoU
pecny0OiaMKy, O reorpauyeckoMy M 3KOHO-
MHYECKOMY — i T. MockBel. B iepBom ciy-
4yae BBICOKOE 3HAUYEHUE MOKA3aTeNsl CBA3aHO C
OTHOCUTEIBHO MOJIOZON CTPYKTYpOMl Hacele-
HUS, a TaK)KE€ COKPAIEHUEM MHIPALlMOHHOTO
oTTOKa U3 pecrnyonuku B 2017 r. 1o cpaBHe-
Huto ¢ 2012 r. JImaupyromue nozuunun Mock-
BbI CBSI3aHbl C HCTOPUYECKUM XOJOM CTPOU-
TEJbCTBA TPAHCIOPTHOM MH(PACTPYKTYpHI H,
KaK CIEeACTBHE, BBICOKMMH [OKa3aTEIsIMU
00€CIeYeHHOCTH TPAHCIIOPTHBIMU MYTSIMH, a
TaK)Ke C COXPAHAMIIECHCS MUIPALMOHHON
IIPUBJIEKATEILHOCTBIO U CBS3aHHBIM C 3TUM
MeHee 3HaUYUTEIbHBIM COKpAIIEHUEM YHCIICH-
HOCTH HaceJIeHHs TPYAOCHOCOOHOTO BO3pacTta
[0 CpaBHEHMIO C JApyrumu perunoHamu Poc-
cu. OTMETUM, YTO BBICOKHME 3HAUEHUS KO-

s duimenta CBA3BIBAIOTCS C IPOIECCAMH
LEHTpATU3aLIUH.

K uncny peruoHoB, CHU3MBIIMX CTe-
NeHb CcBOeW mepudepuzanud 10  BCEM
HaIpaBJIECHUSIM 3a pacCMaTpUBAEMBbIil IEPUOJ,
otHocarcs 1. Cankrt-IlerepOypr, a Taxxe ue-
Teipe pecnyonuku CeepHoro Kaskaza ([la-
rectad, KabGapnuno-bankapus, Kapauaeso-
Yepkecus, Yeuns). B mociaennem cirydae 3T1o
OTYACTH OOBSICHHUMO OOBEMAMH WHBIX MEXK-
OIOKETHBIX TpaHC(hEpTOB, HANPABIIIEMBIX B
yKa3aHHBIE PErHoHbl U3 (enepanrbHOTo IeH-
Tpa, a B ciaydae ¢ T. Cankr-IlerepOyprom —
MEepEeBOJAOM INTA0-KBAPTUP psAda KPYIHBIX
KOPIOpaluidi U CBSI3aHHBIMU C 3TUM MpPOIEC-
caMHU CO3/JaHMsl BBICOKOKBATU(DUIIMPOBAHHBIX
pabo4ynx MECT U pOCTOM IPUBJIEKATEIbHOCTU
TEPPUTOPUH.

OtmetnM, 9TO TIepu(EepUiitHOEe pacio-
JOXKEHUE Tepputropuud (MO OTHOIICHHUIO K
KPYIHBIM 3KOHOMHYECKUM LIEHTpaM, TpaHC-
HOPTHBIM IYTSIM | TIP.) JAJIEKO HE B KaXKIOM
cllydyae O3Ha4aeT Mepu(epu3aluo TeppUTO-
pUH B DKOHOMHUYECKOW W/ WM JeMorpaduye-
CKoi1 cepax.

Urak, pacder koaddunmenTa nepude-
pHU3aI MO3BOJWI MOATBEPIUTEH BBIBOJ OTE-
YEeCTBEHHBIX HCCleloBaTeNeil o nepudepusa-
MU 3HAYUTEIbHOM YacTH POCCUMCKOrO 3KO-
HOMHUYECKOT0 MpocTpaHcTBa. biaronaps To-
My, YTO pacueT MOoKa3aTelss BEeJIETCs M0 TPEM
HaNpaBlIEHUSIM, MOKa3aHO, 4YTO mnepudepusa-
LU TEPPUTOPUU PEIKO SIBJIAETCS «a0COIIOT-
HoW». [l GonbiimHCTBa cyObekToB PD xa-
PaKkTEpHO COUYETaHUE MPOILECCOB Mepudepu-
3aluy ¥ LEeHTPATU3aI1H.

3akiro4eHue

JIO)KHOCTH MPOOIEMBI «IIEHTP —

nepudepus», €€ MHOIOrpaH-

HOCTh TMOPOXKIAIOT pa3InyHbIE
NMoaxoabl K ee pemeHuto. HoBoil mombITKOM
Ha 3TOM IYTH MOXHO CUHMTaTh U3y4Y€HUE Cca-
MOTO TIpoIiecca TMOSIBICHUS Tepudepun u uc-
MI0JIb30BAHHUE TEPMUHA «TIepUPEPHU3AIH.

Pe3ynbrartel uccienoBaHUS TE3HCHO
MO>KHO TPEJICTaBUTh CIAEAYIOIIIM 00pa3oM.

1. llousTusa «nepudepus», «mepude-
pUNHOCTEY, «mepudepuzanus» B3aUMOCBsI3a-
HBI U B3anMo3aBUCHMBIL. [lepBoe mpumeHsieT-
Cs B OTHOUIEHUU TEPPUTOPHUH, BTOPOE — €€
XapaKTEePUCTHK, a TPETbe — B OTHOIIICHUHU Ca-
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MOTO TIpollecca e TMOsBJICHHUS. TpakToBKa
MPEJICTABJICHHBIX ~ MOHATHA  MO-MIPEKHEMY
oCTaeTcs MPEeIMETOM HAayYHOW IUCKYCCUU U
BO MHOTOM OIpPEACISAETCS HCIOJIb3yeMO
TEOPETHYECKOW KOHIICMIINEH, MapameTpaMu
00BEKTa UCCIICIOBAHMUS.

2. Hcnonp3oBaHue 3apyOeKHBIX METO-
TIMK, Pa3pabOTaHHBIX C IENBI0 OICHKU YPOBHS
nepudepuzanuu Tepputopur, B Poccun Tpe-
OyeT uX amanTanud, ¢ y4eTOM HaJIW4Yus WH-
(dhopMarimoHHoOW 0asbl, €¢ KayecTBa U OCOOCH-
HOCTEH aJIMUHUCTPATUBHO-TEPPUTOPUATHHOTO
YCTPOMCTBA CTPaHBI.

3. AnmanTanusi METOJIMKH pacyeTa Ko-
spdunmenta nepudepuzaluid K YCIOBUIM
Poccun mo3Bonmiia ONEHHWTH CTENEHBb ee Tie-
pudepu3anuy B 1EJIOM B OTACIHHO IO TPEeM
HAIpaBJICHUSAM — TreorpapuuecKoMy, 3KOHO-
MudeckoMmy u aemorpaduueckomy. [lomyden-
HbIC PE3YJIbTaThl, C OJHOH CTOPOHBI, IOJ-
TBEP>KJIAI0T BBIBOJBI COBPEMEHHBIX HCCIIEI0-
Bateneil o mepudepusauu  3HAYUTESIBHON
9aCTH POCCHUUCKOTO ASKOHOMHYECKOTO TIPO-
CTPAHCTBA, C JPYroil — IMO3BOJIIOT BBIJICIUTh

OTJENbHBIE <«IIPOOJIEMHBIE)  HalpaBJICHUS,
BO3JIEHCTBYS Ha KOTOPBIE MOKHO IOIIBITAThCS
WU3MEHHUTD IIOJIOKCHUE TEPPUTOPUU B CUCTEME
«UEeHTp — nepudepus».

ITosrydeHHBIE pe3yNbTaTbl BO MHOTOM
SIBJIIFOTCSI JUCKYCCUOHHBIMU M MOTYT IIOPO3X-
JaTb BOIIPOCHI, CBA3aHHBIE C ajanraguen
OPUTMHAJILHOM METOJUKM U NPUYMHAMH HC-
II0JIb30BAaHUS TE€X WJIM HHBIX IOKa3aTesied B
KayecTBE aHAJOTOB M3MepeHus nepudepusa-
nuu. B xadyecTBe oTBETa HA MOCIIEJHEE 3aMe-
YaHWE OTMETHM, YTO pPEelIaoIuM (aKToOpoM
IpU BBIOOPE MHIMKATOPOB OLIEHKU OBLIM CO-
OTBETCTBUE OPUTMHAIBHBIM I10KA3aTENSAM, UX
JOCTYIIHOCTh B JUHAMUKE 3a psn Jer (B
HameMm ciaydae — 2012-2017 rr.).

[lepcieKTUBBI HACTOSILLIETO HCCIIEIO0BA-
HMsI CBSA3aHBI C YTOYHEHUEM COZCPIKaHMs MTOHS-
TUS «d@ieprdepuszanusy, UCXOAsl U3 UMEIOIIUXCS
HAapabOTOK M TpajulMi M3ydeHus (eHoMeHa
nepuepru B POCCHICKOH  pETrHOHATBLHOMN
HayKe, COBEpILEHCTBOBAHUEM W/WIH Pa3paboT-
KO COOTBETCTBYIOLIMX MPHUKIJIAJAHBIX HUHCTPY-
MEHTOB UCCJIEJOBaHUsI JAHHOTO SIBJICHHUS.
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O0ocTpeHne KOHKYPEHTHOM OOpBOBI Ha MEXTYHapOAHOM PhIHKE NPEIbSBIIICT HOBBIC TPEOOBAHNS K YIIPABICHHIO
NPOMBIIUICHHBIMA ~ KyTacTepamMy. BoO3HMKaeT HeoOXOIMMOCTh B COXPAaHEHHMH YYACTHHKOB KJIACTEpa, CIIOCOOHBIX
HNPOTUBOCTOATH JIMAUPYIOMINM KOHKYPEHTaM Ha PhIHKE. B MpOTHBHOM Cilydae Mox yrpo3y HECOCTOSITENBHOCTH CTABUTCS
XO3AMCTBEHHAs] JEATENBHOCTh BCEX B3aMMOCBSI3aHHBIX MPEMIPUATHI KIacTepa, 4YTO aKTyalu3HpyeT HpHMEHEHHE
OCHUMApKUHTOBOTO IIOAXO/a B YNPABICHWM SKOHOMHYECKOH JEATEIbHOCTHIO MPOMBIIUICHHBIX KIIAaCTEPOB, METOIbBI
KOTOPOTO TIO3BOJIIOT BBIIBILITH NEPEIOBBIE CTAHAAPTHI TOBAPHOTO Ka4eCTBA M KOHKYPEHTOCHIOCOOHOCTH B KJacTepe Ha
OCHOBE CPaBHHTEIIFHOTO aHAIN3a TTOBEICHHS HanOoJee CIIHHBIX KOHKYPEHTOB Ha PBIHKE. TpaffIMOHHAs IEb CO3IaHNs
MPOMBILIUIEHHOTO KJlacTepa COCTOMT B (DOPMHPOBAHWMM XO3SMCTBEHHBIX CBf3el B cdepe NMPOMBIIUICHHOCTH BBHITY
TEPPUTOPUAIBLHOM OJM30CTH M (PYHKIMOHAILHOM 3aBUCUMOCTH BXOJUIIIMX B KJlacTep MPeNpHsTHI 1 opranuzanuii. [Ipu
9TOM KOHKYPEHTHOE MPEUMYILECTBO JOCTUTAETCS B KIACTEPE 3a CUET COKPAILECHHUs 3aTpaT OT JaHHOTO B3aHMOJCHCTBUSL
Takoil mogxox He HpexycMaTpUBaeT HEOOXOIMMOCTh aJaNTallii IPeINpUsITHi KiacTepa K NMEpeIoBbIM KOHKYPEHTHBIM
CTaH/apTaM U BbIPabOTKY CKOOPIMHUPOBAHHBIX ACHCTBUI, HANIPaBICHHBIX HA pellleHre 3Tol 3a1aun. OTCro/a MosBIIsIeTCs
npo0ieMa HeCIOCOOHOCTH YYacTHUKOB KJIacTepa MPOTHBOCTOSTH JTMAUPYIOIIUM KOHKYPEHTaM Ha PBHIHKE, YTO HEraTUBHO
BIIMSIET HA PE3yNbTaThl XO3SHCTBEHHOM NESTENBHOCTH BCEX NMPEANPUSTHI Kiactepa. JUist perreHust 3Toi mpoOieMsl ¢
Y4eTOM PErHOHAIHONW CHElM(UKN SKOHOMUYECKUX YCJIOBHM OCYIIECTBICHHS IIPOM3BOJICTBEHHOH JESTEIHHOCTH
HeoOXoMo (hOpMHPOBAHHE HOBOTO OPraHM3AIMOHHO-?KOHOMHMYECKOIO MEXaHW3Ma YIPABJICHHS CKOOPIMHUPOBAHHOMN
XO3SIMCTBEHHOM JIeATETIbHOCTBIO YYacTHUKOB KilacTepa Ha OCHOBE OeHUMapKuHroBoro mnoxxona. Llems cratem —
000CHOBaHME COJEPKaHUSI TAHHOTO MEXaHMW3Ma 1 ero (PyHKIMH, TO3BOILTIONMX (POPMHUPOBATE ISl KJIacTepa 3TAIOHHBII
KOHKYPEHTHBII CTaHJIapT C IPUMEHEHNEM OSHYMApPKUHIOBOTO aHAIIM3a U YIPABJIATh [POLIECCOM a[alTalliy MPEANPUSITHI
K 3TOMY CTaHIapTy Ha OCHOBE MOJIEJIMPOBAHMS MX CKOOPIWHHUPOBAHHON WHBECTHLIMOHHOW JIEATENIBHOCTH, BBITOAA OT
KOTOpOH BO3MOXHA TOJBKO IIPH YCJIOBUH CHHEPIeTUHYECKHX PEe3YJbTaToB KIACTEPHOH Koomepalwu. MoenupoBaHue
JIAHHOT'O MEXaHM3Ma OCHOBAHO HA TMPUMEHEHUH MEXOTPAC/ICBOr0 OalaHCOBOTO METOZA Il OTPAKEHUS XO3SIHCTBEHHBIX
B3aHMOCBSI3€H y4aCTHUKOB KJacTepa, HMHBECTULMOHHOTO MOJEIMPOBAHUS, AIUTUBHOIO METOJA CBEPTKH KPHUTEPHUEB,
JIMHEIHOrO MAacIITabUpOBAHUS U OCHUMAPKUHTOBOTO MOJXOAA JUI1 OLEHKH KOHKYPEHTOCIIOCOOHOCTH KJacTepa, a Takxke
ABTOPCKOTO METOfla OIIEHKH MYJITHIUIMKATOPOB COBOKYITHOM —J00aBieHHOM crommocTH. Haydunas HOBH3HA
TPEIUIOKEHHOTO OPraHM3allIOHHO-3KOHOMHYECKOTO MEXaHM3Ma 3aKIII0YaeTCs B CO3JaHMM MeToja OeHUYMAapKHHTOBOTO
000CHOBaHMSI KOHKYPEHTHBIX CTaHIAPTOB ISl IPEAIPUSITHI KJIacTepa OTHOM TEXHOJIOTHYECKON LEMOYKH MPON3BOICTBA, a
TaKXKe B IOCTPOEHHU MATEMaTUYECKOW MOZIENH, TIPOTHO3UPYIOIIEH BIMSHHIE UX COBMECTHBIX MHBECTHILMI HA COOTBETCTBHE
9TUM CTAaHAApPTaM M MaciuTald XO3SHCTBEHHOW JeSTeNIbHOCTH. ABTOpPCKHE pa3paOOTKM OBUIM HCTIONB30BAHBI ISl
WJICHTU(UKAIME MEXOTPAcIeBOr0 KOMIUIGKCa IMPEeMIPHATHH, 00pa3ylonmX KOHKYPEHTOCTIOCOOHBIN —JOOBIBAIOIIHI
MPOMBIIUICHHBIH Ki1actep [lepMckoro kpast, 1 aHa OLEHKA BIMSIHHSA COBMECTHOTO MHBECTULIIOHHOTO IPOEKTA 110 PEMOHTY
TOPHOTIPOXOTYECKOT0 000PYOBaHHS Ha COOTBETCTBHE MPEINPHATHI KJIACTEPA STATOHHOMY KOHKYPEHTHOMY CTaHIApTy.
Pa3paboranHblii MexaHW3M (OPMHpPYET OCHOBY HOBOTO HAIPABICHUS SKOHOMHMYECKOTO aHAN3a, W3MEPSIOIIETO
CHHEPTeTUYECKHE PE3YIIbTaThl, BOSMOXKHBIE TOJIBKO B PaMKax KJIACTEPHOTO CHCTEMHOTO XO3SHCTBEHHOTO B3aHMOICHCTBYS.
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The intensification of competition in the international market presents new requirements for managing
industrial clusters. There is a need to preserve only those cluster members who are able to withstand leading
competitors in the market. Otherwise, the economic activity of all interconnected enterprises of the cluster is
threatened with insolvency. Hence, the use of benchmarking in the management of the economic activity of
industrial clusters is of great relevance. As the methods of the approach make it possible to identify advanced
standards of product quality and competitiveness in a cluster based on a comparative analysis of the behavior
of the most powerful competitors in the market. It is well known, that the traditional goal of creating an
industrial cluster is to make economic ties in the industry due to territorial proximity and functional
dependence of the members included in the cluster of organizations and enterprises. Herewith, the competitive
advantage in the cluster is achieved due to the costs decrease in the result of the interaction. However, the
approach does not require the adaptation of the cluster enterprises to the advanced competitive standards and
the development of coordinated actions aimed at the problem solution. It causes another challenge — the
incapability of the cluster members to confront leading competitors in the market, which negatively impacts the
results of the economic activities of all cluster enterprises. To solve the problem, it is necessary to form a new
organizational and economic mechanism for managing coordinated economic activities of cluster members on
the basis of the benchmarking approach considering the regional specifics of the economic conditions of the
production. The main idea and purpose of the article is to justify the content of the mechanism and its
functions, allowing to form a reference competitive standard for the cluster using benchmarking analysis and to
manage the process of adaptation of enterprises to this standard based on the modeling of their coordinated
investment activities, the benefit of which is possible only under the condition of synergistic results of cluster
cooperation. Modeling of the mechanism involves the use of the following methods and approaches: the
interindustry balance method to reflect the economic relationships of cluster members, investment modeling,
the additive method of convolution of criteria, linear scaling and benchmarking approach to assess the
competitiveness of the cluster, as well as the original method suggested by the author to assess the multipliers
of the total added value. The scientific novelty of the proposed organizational and economic mechanism
concerns the development of a benchmarking method for justifying competitive standards for the cluster
enterprises along the production chain, as well as the construction of a mathematical model that predicts the
impact of their joint investments on their compliance with these standards and the scale of economic activity.
The innovations suggested by the author have been used to identify the intersectoral complex of enterprises
forming the competitive mining industrial cluster of Perm krai. Moreover, the impact of a joint investment
project on the repair of mining equipment on the compliance of cluster enterprises with the reference
competitive standard has been assessed by the author. The developed organizational and management
mechanism develops the basis for a new area of economic analysis, which measures synergistic results, that are
only possible within the framework of cluster systemic economic interaction.

Keywords: cluster, benchmarking, regional economy, mining industry, competitiveness, cluster
management, investments, multiplier, synergistic effect, economic and mathematical modeling, forecasting.

Beenenue
Aa3BUTHC KOHKYPCHIMHK Ha OT-
pacieBbIX pBHIHKAX MOBBIIIAET
TpeOOBaHUS K YPOBHIO KOHKY-
PEHTOCHOCOOHOCTH YYAaCTHUKOB MPOMBIIIUICH-
HOTO KJIACTepa M YIPABICHUS WM. DTO yIpaB-
JICHUE JIOJDKHO TNpelycMaTpHuBaTh afarTaluio
MPEANPUATHI K CONEPHUYECTBY C JUAMPYIO-
IIMMHU KOHKYPEHTAaMH Ha PbIHKE, B IPOTHBHOM
ciy4ae HEKOHKYPEHTOCTIOCOOHOCTh OJTHOTO M3
NPEANPUATHI MaryOHO OTpasHTCs Ha pe3ylib-

TaTax JAESITENIbHOCTU Bcero kinacrepa. s
pelieHust JaHHOW MpoOJIeMbl BEAYIIYIO POJIb
B YIpPAaBJIEHUU KIJACTEPOM JOJDKHBI HIpaTh
OeHuMapkuHTOBbIe MeTonabl. Kak wn3BecTHO
OEHUMapKUHT — 3TO METOJ| OIpele]eHUs Te-
PEIOBBIX CTAaHJAPTOB TOBAPHOT'O KadyecTBa U
OM3HEC-TIPOLIECCOB MPEANPUATHI Ha OCHOBE
MPOBEACHHUS CPAaBHUTENILHOIO aHajau3a IIo
nucciaeayeMbeIM npeanpusatusaM. [Ipu satom, o
OpUEHTHPOBAH Ha IOBBILICHUE PE3YIbTATUB-
HOCTHU YIIPABJIEHHSI SKOHOMUYECKUMHU IPOLIEC-
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caMH XO3SHUCTBYOIMX CcyObekToB [1, c¢. 202;
2, c.66]. [lpumeHeHHMEe €ro HHCTPYMEHTOB
JacT BO3MOXKHOCTb BBISIBIISITh  CHUJIbHEHIIINX
KOHKYPEHTOB U (pOPMHUPOBATH CTaHIAPTHI TO-
BapHOT0 KauyecTBa U KOHKYPEHTOCHOCOOHOCTH
npeanpusaTHil B kiactepe. Mcexonsd u3 atoro, B
OTJMYUE OT TPAJAULMOHHBIX MOJIXOJ0B OCHOB-
Hasl eI CO3/IaHMsI TPOMBIIIUIEHHOTO KJlacTepa
BUJNUTCS HE TOJBKO B Pa3BUTHH TEPPUTOPHU-
albHO OJIM3KHUX TPOMBIIUICHHBIX B3aHMMOCBS-
3el 1 MUHHMM3ALMM HAa 3TOM OCHOBE 3aTpar
YYaCTHUKOB KJIACTEPa, HO M B UX aJalTaluy K
NepesioBbIM KOHKYPEHTHBIM CTaHAapTaM Iy-
TEM BBIPaOOTKH IIEIEHANPABICHHBIX CKOOPIH-
HUPOBAHHBIX JeicTBuid. OTCIOa MpenCTaBIs-
eTcsi BOCTpeOOBaHHBIM (DOPMHUPOBAHKE HOBOTO
OPraHU3aMOHHO-KOHOMHYECKOTO MEXaHM3-
Ma YIpaBICHUS CKOOPAMHHUPOBAHHOW WHBE-
CTUIIMOHHON  JIESTENBHOCTBIO  YYaCTHUKOB
KJIacTepa, HAlpaBlIEHHOW Ha MOBBIIMICHUE HX
KOHKYPEHTOCIIOCOOHOCTH C  IPUMEHEHHEM
OEHYMAPKUHTOBOIO aHAIK3a U C YUE€TOM peru-
OHAIBPHOM cHenu(UKN YCIOBUI HKOHOMHUYE-
CKOM JeSITeTbHOCTH.

BBenenne mpUHIMNIOB KOHKYPEHTHO-
ro OeHUMapKuUHra B METOIUKY (popmupoBa-
HUS KJacTepa MO3BOJHUT COMOCTABIATH Kade-
CTBO KJIACTEPHOM MPOJYKIMU C MEePEAOBBIMU
KOHKYPEHTHBIMH CTaHIapTaMH U BHIOHpATh B
COCTaB YYaCTHHUKOB KJjacTepa KOHKYPEHTO-
criocoOHble mpeanpustus. [Ipu 3ToM Takxke
NOSIBJISIETCS HOBas yIpaBJIeHUYecKas 3ajaua,
cocrosimass B HEOOXOIMMOCTH OLEHKH CH-
HEPreTUYeCKUX pe3ylbTaToB (yHKIMOHUPO-
BaHUs KJIacTepa B BHJIE MOBBIMICHUS KOHKY-
PEHTOCIOCOOHOCTH €ro Y4YacTHHUKOB B pe-
3yNbTaTe pealn3aluyd COBMECTHBIX TPOEK-
TOB. Takol Moaxox Mo CpaBHEHUIO C CyIIe-
CTBYIOIIUMHU TEXHUKO-DKOHOMHYECKHUMH Me-
TOJaMU MJECHTHU(PHUKAIUN KIACTEpOB, METO-
JaMH MX OTIPEICIICHUS C MO3UITUN KOHKYPEH-
TOCIIOCOOHOCTH W HKOHOMHUHM Ha ariomepa-
uuu [3, c. 93-95; 4] moxer obecrneuuTsh 0O-
Jiee BBICOKHI ypOBEHb SKOHOMHUYECKOTO PO-
CTa MPENNPHUITHIA PETHOHAIHHOTO MPOMBIII-
JICHHOTO KJIaCTepa, MOCKOJBKY yIep>KaHUe
JTUAAPYIOMUX KOHKYPEHTHBIX MO3UIHH CIIO-
COOCTBYeT CTaOMIBHOMY pOCTY OOBEMOB
nponxax [5, ¢. 160-165; 6, c. 3-5]. [Toatomy
JaHHas 3a7lada MpeaCTaBIsAeTCs OJHOW U3
BaXHEHIINX Ha COBPEMEHHOM JTarle.

CreneHb M3y4eHHOCTH NPOOJIEMbI

HAJIU3 CYILIECTBYIOLIEH Teope-

TUKO-METOZ0JIOTHYeCKO Oa-

361 B 00J1aCTH (POPMHUPOBAHUS
KJIACTEPOB U YIPABIEHUS UMHU CBUICTENb-
CTBYET O IIMPOKOM pa3sHOOOpa3uH IMOAXOJIOB
K UX (GOPMUPOBAHUIO. DTU MOAXO/bI OXBAThI-
BAIOT KaK LICHTPAJIN30BAHHBIE METOABI CO3/1a-
HUs KJlacTepa IOJ BO3JAEHCTBUEM Trocyaap-
CTBEHHOT'O DEryJMpOBaHUS, TaK U PHIHOYHBIE,
NPeAyCMaTPUBAIOIIME CAMOOPTaHW3aLMI0 Kia-
cTepa B pe3yJIbTare PbIHOYHBIX U3MeHeHul. [Ipu
3TOM BBIOOp METO/a UAECHTU(DUKALMU TePPUTO-
pUAIBHBIX MPOMBIIUIEHHBIX KJIACTEPOB OCY-
LIECTBJISIETCS. B ILIMPOKOM CIIEKTPE KOJuye-
CTBEHHBIX M KAaueCTBEHHBIX IIOKa3aTesed U
IpeACTaBIsieT COOOH CyIIECTBEHHYIO MpO-
Onemy. B Hacrosiiee BpeMs BBIACNAETCS TPH
OCHOBHBIX IIOJIXO0/1A:

1. Beinenenue kiactepa € MO3HUIHMH
KOHKYPEHTOCIIOCOOHOCTH. DTOT METOJ Tpej-
noxeH M. Iloprepom. Ero cyrs cocrour B
ONPENIEIICHUN COCTaBa KJjlacTepa I10 TEXHOJIO-
TUYECKUM B3aUMOCBSI3IM MEXAY NpPEanpusi-
TUSIMH, BBIJCJIEHUU UX IPYNI BHYTPHU KjlacTe-
pa Mo npuHIUNY (HOpMHUPOBAHUS CHEIUATH-
3UpPOBAaHHBIX HABBIKOB, TEXHOJIOTMH M Kallu-
Taja, a TAKKE B ONPENEICHUN TOCYAApCTBEH-
HBIX OpPraHoOB, CIIOCOOHBIX OKa3bIBaTh pery-
JUpYIOLlee BO3JEHUCTBHE Ha  IOBEICHUE
Y4acTHUKOB Kiactepa. Kputepusmu uaeHTH-
(uKay Mpu 3TOM CIYXKHUT KOHKYPEHTOCIO-
COOHOCTH MpPEANpPHUATHS, HATUUUE Yy PETUOHA
KOHKYPEHTHBIX MpPEUMYIIEeCTB, reorpadpude-
cKast OJTM30CTh MPEANPUATHI APYT K APYTY U
HaJIM4Me B3aUMOCBSI3€M MexAy HUMHU [3,
c. 93]. OnHako MaHHBIA TOAXO0 HE TIO3BOJISET
Y4€CTh TIOJOKUTEIbHBI OMNBIT MPAKTUKH
KOHKYPEHTHOIl OOpbOBI, MpPOSBISAIOLIUICT B
OIIpEACIICHUN HOBBIX BO3MOYKHOCTEH M pHC-
KOB DPBIHOYHOW JEATEIBHOCTH MPEAIPHUATHI
knacrepa. OleHKa e KOHKYPEHTOCIOCOOHO-
CTH J1a€T BO3MOKHOCTh TOJIBKO JIMIIb OIpe-
JIeTUTh TEKYIIYI0 CIIOCOOHOCTH 3TUX THpe-
MPUSATHN KOHKYPUpPOBAaTh C COMEPHUKAMU Ha
peiHKe. bosee Toro, paccmarpuBaeMblil MOA-
XOJ1 HE HCMOJb3yeT MaTeMATHYECKUI anmapar
U3MEpPEHUsI DKOHOMHYECKHX  PE3YJbTaTOB
B3aMMOJICICTBUS YYaCTHHUKOB KJlacTepa IOJ
BO3/IeHiCTBUEM (DAKTOPOB BHELIHEW CPEIbI.
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2. TexHUKO-?PKOHOMHYECKHE METO]IbI
uAeHTUUKAIMK KiIacTepoB. OHU OCHOBBIBA-
I0TCA Ha MNPSMOM aHaJIM3€ B3aHMOCBS3EH B
LENU CO3[aHUsl CTOMMOCTM M aHAJINU3E UX
CTPYKTYpBI, UCXO/d U3 JAaHHBIX TaOIuI] «3a-
TpaTtbl — BBIIYCK» [3, c. 94]. Takoii moaxon
IIO3BOJISIET JOCTATOYHO ITOJIHO U3MEPSATH KO-
HOMMYECKHE MPOIOPLUUU Pa3BUTHUS XO35M-
CTBEHHOW JEATEIbHOCTU HPEANPUATHI Kila-
CTepa B YCJOBMSX KOOINEpaluu, HO OH HE
YUUTBHIBACT BJIMSHHUE BHEIIHEIKOHOMMYECKHX
(akTOpOB, CHOCOOHBIX OIPAaHHYUTH BO3MOXK-
HOCTH JIaHHOT'O DPAa3BUTUS BBUIY OCOOEHHO-
CTEH COCTOSIHUSI PHIHOYHOM KOHBIOHKTYPBI U
IIOBE/ICHUS KOHKYPEHTOB. OTCI0J]a BOSHUKAET
noTpeOHOCTh B JIOTIOJIHEHUM  TEXHUKO-
HSKOHOMHYECKMX METOJIOB HJICHTH(PHUKAINN
METOJIaMU MOJEIIMPOBAHMS PHIHOYHOTO I1OBE-
JICHUSI KOHKYPEHTOB.

3. UneHTtudukamnms KJIacTepoB Ha OC-
HOBE OIICHKM 3KOHOMMHM OT arjoMepaiuu Io
A. Mapmanmny. Ilo cymectBy, knactep — 3T0
rpynna B3auMOCBS3aHHBIX OTpacieil, cocpe-
JOTOYCHHBIX B OJTHOM MeCTe M 00pa3yoLIMX
OOIIMI JIOKANBHBIA PHIHOK TPY/Aa U TEXHOJO-
I'Mii, a NOTOMY CO3JalOIIUX BBITOABI UL
YY4aCTHUKOB Kjacrtepa. B pamkax maHHOro
noaxona A.B. Epmummnoii pa3pabortana me-
TO/AMKA OLEHKU MOTEHIMalla KiacTepu3alui,
KOTOpas BKIIIOYAeT B ce0sl TpH JTara: aHaIu3
PBIHOYHBIX MO3UIMI OTpaciel pernoHa o
KodppUIMEeHTaM JIOKaJW3aluM, JYIIEBOTO
MIPOM3BOJICTBA W CHEIHUalU3allid, IpoBeje-
HUE KaueCTBEHHOI'0 aHajJIM3a cocTaBa pecypc-
HOM 0a3bl i obecreyeHus: KOHKYPEHTOCIIO-
COOHOCTM MpEANpHUATUI peruoHa, a TaKxke
OTpesieJIeHNe XapaKkTepa YHpaBISIOLIUX BO3-
JEHCTBUI Ha YpOBEHb KOHKYPEHTOCHIOCOOHO-
ctu pervona [3, c. 94].

ITo muenuto I'. Kneitnepa, ans Mone-
JUPOBaHUS KJIACTEPOB HEOOXOAMMO BBIICIUTh
HabOp ero HeM3MEHHBIX MPU3HAKOB, TEPPUTO-
PHATBHYIO JIOKAJIU3ALMIO KJIAaCTePa U CHelra-
JU3alMI0 Y4aCTHUKOB Kiactepa [7, c. 5-6].

['pynna MHOCTPaHHBIX YUEHBIX
D. Doloreux, R. Shearmur, R. Claudio,
0. Solvell, K. Ketels u G. Lindgvist oTmedarot
B KayeCTBE ABWXKYILIEW CHIIBI Pa3BUTHUS Kila-
cTepa KJIacTepHble MHHUIIMATUBBI B cepe HH-
CTUTYLIMOHAJIN3allM1 IPOLECCOB KOOIEpaIUH
U COTPYIHUYECTBA, YUUTHIBAIOLINE MHTEPECHI

XO3SUCTBYIOIMX CYyOBEKTOB Kjactepa |8,
c. 18-21]. B cBoux uccinenoBanusx A.5. VBa-
poBa OTMeYaeT HEOOXOJUMOCTh KOMILJIEKCHOM
MIOJINTUKU PA3BUTHUS KJIACTEPOB, IpeaycMarT-
pUBAKOIIEH OIHOBPEMEHHOE CO3/IaHHE UX
TEXHOJIOTUYECKH CONPSKEHHBIX MPOU3BOACTB
U COOTBETCTBYIOIIEH UM chepbl MOTpeOIeHus
U KynbTypsl ynpasienus [7, c. 11]. K uucny
(hakTOpOB, OMpPEENSIONINUX CTPOCHHE KIlacTe-
pa, TaKKe OTHOCAT: MHOCTPAHHbIE HWHBECTH-
LMY, YCTOMYUBOCTh TEMIIOB POCTa JKCIIOPTA,
JIOKAJIM3alMI0  [IPOU3BOACTBA, KOJIMYECTBO
OpeanpusITuid U Ux o0OpPOT MO BHJIAM SKOHO-
MUYECKON JAESITEIbHOCTH, 3aHATOCTh Hacese-
HUS, CTOUMOCTb MPOU3BOJCTBEHHBIX (OHOB
Y UHBECTULIMM, BKJIaJ MPEANPUATHI KiacTepa
B BaJIOBBIM PETMOHAIBHBIM IIPOAYKT, UCIIOJNIb-
3yeMble TEXHOJOruu U MH. J1p. [Ipu 3Tom mmu-
poxo uccneayorcs 3pPexTsr, 00pa3yrommecs
B KJacTepe B pe3ylbTaTe CO3/JaHus OOIIei
TEXHOJIOTUYECKOW 0a3bl, MUHUMHU3ALUU 3a-
Tpar, MOBBIIICHUS KauyecTBa MPOAYKLIUU U €€
KOHKYPEHTOCIIOCOOHOCTH, ONTHUMM3ALUH JIO-
TUCTUYECKOM M COBMECTHOH JESATEIbHOCTH
OPEIIpUITUN KJIacTepa Ha Pa3IMYHBIX PbIH-
kax cObiTa. OmHAako OONBIIONH TEOPETHKO-
IPUKIATHOW MPOoOIEeMO NMPUMEHEHMs Iepe-
YHUCICHHBIX METONOB SBIISIETCS OTCYTCTBUE
3P PEKTUBHOIO OPraHU3aMOHHO-IKOHOMUYEC-
KOro MEeXaHu3Ma 0TOOpa yYaCTHUKOB KilacTepa
U KOOPAMHALIMM WX XO3SMUCTBEHHOM NESTENb-
HOCTH, KOTOPBIHA OBl YUMTBIBAJ 0Opazyomue-
csl B KllacTepe cuHeprerudeckue 3¢pdexrs! [3,
c.93; 6, c.6; 9, c.42]. Pa3zpaborka Takoro
ME€XaHH3Ma JI0JKHA MpeaycMaTpuBaTh aHaJIN3
«KJIIOYEBBIX WIPOKOB», 0a30BOH ILIEMIOYKH
LIEHHOCTH, MpPOLECcChl WHHOBALMOHHOM Jed-
TENBHOCTU B KJIACTEpPE, a TAK)K€ HMHBIE IIPO-
L[eCChl, 00EeCTIeYNBAIOLINE €r0 MPOrPECCUBHOE
¢ynkumonuposanue [10, c. 107]. Ilpu stom
JaHHBIA MEXaHWU3M JOJDKEH YYUTBIBaTh B3au-
MOCBSI3b CTPAaT€rMYECKUX IUIAHOB MPEANpUs-
TUH, MPOIIECCOB U MPOEKTOB KJlacTepa ¢ yye-
TOM PErHOHAJIBHON CIEeHU(pHUKH YCIOBHHA XO-
3ICTBEHHOM AESTEIbHOCTH €ro YYaCTHUKOB
[7,c.6;8,c.24; 11, c. 100].

Kak BUIHO, epeyrciieHHbIE MOAXO0/bI
HE OPUEHTHPOBAHBI HAa OTOOP JYYIIUX METO-
JIOB M3Y4YEHHUS YCHEIIHbIX YIPaBIEHYECKUX
peleHuii B mporecce KOHKYPEHTHOH O0pbObI
U UX IpPUMEHEHHE B KJacTepe B KaueCTBE
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KOHKYPEHTHBIX CTaHIapTOB. Mexay Tem
OEHUYMapKUHIOBBIM IOIXOJ] CO3MAaE€T OCHOBY
JUIS TakOW OpPUEHTAIUU U CIY)KUT HCTOYHU-
KOM MOTHBAallUM Ul COBEPIICHCTBOBAHUS
MPUHIIMIIOB €r0 MPUMEHEHHS Ha MTPAKTHKE.

Crnenmyer 3aMeTUTh, UYTO B HACTOSIIEE
BpeMs HET €IUHOW METOAMKU OCHYMapKHHTa,
HO €ro MNPHUHLHMIBI YHUBEPCAJIbHBL. MOXHO
BBIIETIUTh HECKOJIBKO OCHOBHBIX JTaloB:
1) o6ocHoBaHuE MPOOIEMBI U OTOOpP CpaBHHU-
BaeMbIX IIOKa3aTelieli; 2) onpeaesieHne 00b-
eKTa CpaBHEHHS W cOOp HEOOXOIMMOW HH-
dbopmanum; 3) mpoBeAeHUE aHaNIM3a COOpaH-
HOW wmH(opmanuu; 4) BeIpadOTKa YIpaBJIeH-
yeckoro pemenus [1, ¢. 202-204].

[IpruMeHUTENBHO K KJIACTEPY 3TH 3Ta-
Bl TIPEIUIaraeTCss UHTEPIPETUPOBATH CIETY-
IOIIUM 00pa3oM:

1. Ha mnepBoM »3tame omnpenensiercs
npobiieMa ympaBieHUs KJIacTepoM, KOTopas
CBsI3aHa C 00ECIIEYEeHUEM €ro pa3BUTUS U MO-
XKeT OBITh pelIeHa TOJIbKO Ha OCHOBE H3yye-
HUS OTIBITA JIEATEIILHOCTH MPEINPUSATHIA, KOH-
KypUPYIOILUX C €r0 y4aCTHUKaMU. ITO MOXKET
OBITh OTCTaBaHWE B PA3BUTHH OT BEAYIIUX
KOHKYPEHTOB MO TIIOKa3aTeNi0 JI0JIn PHIHKA,
OTCYTCTBHE PBIHOYHBIX MPEUMYIIECTB, a TaK-
e HEJOCTaTOK BO3MOXHOCTEH ajanTanuu
MEPEHUMAEMOTO OIbITa MPUMEHUTEIBHO K
NPEANPUATHIM KacTepa.

2. Ha BTOpOM »3Tame omnpenensitoTcs
OOBEKThl CpPaBHEHMs WIM KOHKYpPEHTHI, B OT-
HOIICHUH KOTOPBIX TPEANPHUATHS KiIacTepa
00J1a1at0T KpyroM 0003HaYE€HHBIX MPOOIIEM.

3. Ha Tperbem »JTamne mNpOBOAMUTCS
CPaBHUTEIbHBIN aHAIN3, B MpoLecce KOTOpo-
TO OTIPENENAIOTCS MapaMeTPhl U IPUYUHBI OT-
CTaBaHUS YYaCTHUKOB KJIacTepa OT KOHKYpPEH-
TOB-JIHJIEPOB.

4. Ha 4erBepTOM 3Tare OLEHUBAIOTCS
VIIpaBICEHYECKHE W PECypCHBIE BO3MOKHOCTH
10 YCTPAHEHUIO BBISIBJICHHOTO OTCTABaHMS.

Crnenyer 3aMeTUTh, YTO NPUMEHEHHUE
OeHuMapKHHra TpedyeT U3MEHEHH 1MoIX01a K
nmocTpoeHuto kinacrepa. OH qoixkeH ObITh 60-
jJee TUOKMM B IUIaHE OINpEAETCHUs Kpyra
YYaCTHHKOB KJIACTEpa, CIIOCOOHBIX K BHENpE-
HUIO U Pa3BUTHIO B HEM IPOTPECCUBHBIX H3-
MEHEHHH, YCUIMBAIONINX OOIIYI0 KOHKYPEH-
TOCTIOCOOHOCTh MPENNpUATHIl KilacTepa. ITo
SBISIETCS TPUHIMIHAIBHBIM OTIMYHEM OT

PacCMOTPEHHBIX ~ METONOB  (OPMUPOBAHUS
KIacTepoB. Taxke B 00s3aTEIIEHOM TOPSIIKE
JIOJDKEH OBITH COOIIIONEH OanaHC MEXIy Io-
HECCHHBIMM Ha MOJIECPHH3ALUIO KiacTepa 3a-
TparaMu U NOTEHIMAJIbHOW BBITOOM OT CO-
BEpIICHCTBOBAHUS OpPraHU3AlMU €ro padoThI
[1, c. 203].

MeToabl uccjie10BaHUs

npoiiecce popMUpOBaHUs yKa-

3aHHOI'O OpraHu3alMOHHO-

SKOHOMHMYECKOTO  MEXaHU3Ma
CIIEyeT YYUTBIBATh, YTO KJIACTEPHOE 00bEaH-
HEHHE MPEANpUITUN 00pa3yeT CUcTeMmy, KOTo-
pas criocoOHa BOCIIPOU3BOANUTH YCIOBHS CBOE-
IO CYIIECTBOBaHUSA U 00JaJaeT KOMIUIEKCOM
TPAAUIMOHHBIX CHUCTEMHBIX CBOMCTB. Kpome
TOTO, TPOMBIIUICHHBIE KJIACTEPhl SIBIISIFOTCS
OOJBIIUMH XO3SHUCTBEHHBIMU CHCTEMaMH, YTO
TpeOyeT ydera HECKOJbKUX JOMOJHUTEIBHBIX
CBOMCTB, ONpPEIEISIONIMX 3KOHOMHYECKYIO
cneunduky ux GOpMHUPOBAHUS:

1. JlearenpbHOCTh KJIACTEpa JOJKHA
COOTBETCTBOBATh CBOWCTBY MYJbTUILIHNKA-
TUBHOCTH, BBIPaKEHHOMY B TOM, YTO IOJIO-
XKUTeIbHbIC A((EKTh, TodydaeMmble Tpe/I-
NPUATUSAMHU KJIACTEPA, MOTYT IPUYMHOXKAThCS
[12, c. 25; 13, ¢c. 9].

2. X034UCTBEHHOUW CHUCTEME KiacTepa
JOJDKHO OBITh XapaKTepHO CBOMCTBO 3Mep-
JOKEHTHOCTH, T. €. HaJIMYhe O0COOBIX BO3MOXK-
HOCTEH, KOTOPBIMU 33JICCTBOBAHHBIE B HEWU
OpeanpusITis He 001a1al0T MO OTAETHHOCTH.

3. Kimactep momkeH o0ianaTh CBOM-
CTBOM CHHEPIMYHOCTH, T. €. OJJHOHAIIpaBJIECH-
HOCTBIO JICMCTBHI BXOJSIIMX B €r0 COCTaB
OpEeNnpHUsITHi, KOTOpas oOecrneunBaeT IMpe-
BBIICHUE pE3yJbTAaTOB HX XO3SIMCTBEHHOMU
JEATEIbHOCTH HAJl 3TUMH K€ Pe3yJIbTaTaMU
MPU HECOTJTACOBAHHOM PHIHOYHOM MOBEJICHUH
[14, c. 80].

[lepeuncieHHblE CUCTEMHBIE CBOM-
CTBa M OEHUYMApPKUHTOBBIN MOJXOJ OmMpee-
AU ocodyro crnenupuky (GopMHpPOBaHUS
COCTaBa MPEANPUATHUM U BHUJOB JEATEIIbHO-
CTU IPOMBIIIJIEHHOI'O KJIACTEepa, a TAKKE Me-
TOZOB YIIPABIICHUS! €r0 XO35MCTBEHHOMN Jiesi-
TEIBHOCTHIO.

Ha nepBom atarne TpeOyeTcsi BBIICINUTh
MIPUOPUTETHBIE BHUABl IKOHOMHUYECKOW JIesi-
TEJILHOCTH, CIIOCOOHBIE TIOCTYKHUTh MOII0OCAMU
SKOHOMHYECKOT0 POCTa M O0ECHEeYUTh MYIb-
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TUIJTMKATUBHBIN  pe3yapTaT. C3TOH  LEJbIO
JIOJDKEH OBITh TPOBE/ICH aHAIN3 MPOMBIIILICH-
HOU CTPYKTYpBI TEPPUTOPUATIBHOTO HPOU3BOJI-
CTBa JJIsl OLIEHKU IPONOPLUN 3KOHOMHYECKUX
CBsI3e MEXAY MPEINPHUITUSIMH BBIIEISEMOrO
KJjactepa. B kauecTBe OCHOBBI TAKOIO aHAIU3a
MOXET OBITh HCIIONIb30BaHA MEKOTpPACIIeBast
OajaHCcoBasi MOJIETb «3aTpPaTbl — BBITYCK»
B.B. JleontbeBa [15, c.90]. DOmmmpuyeckue
JaHHbIC OajJaHCOBOM MOJENM HalMOHAJIBHOU
SKOHOMUKH TO3BOJISIIOT BBIUYMCIIUTD YKa3aHHBIC
IIPOMOPLMK M HAa 3TOH OCHOBE OIPEACIUTH
MYJIbTUILUIMKATOPbl COBOKYITHOW J100aBIeHHON
croumocty. OHM K€, B CBOIO OuYepenb, AaAyT
BO3MOXKHOCTh IOJYYHUThH OIEHKY OOIIEro IMpH-
pocta 100aBIEHHOW CTOMMOCTH BJIOJb BCEU
TEXHOJOTMYECKOW IIeNU IPOM3BOJICTBA O]
BIMSHUEM HUMITYJIbCA PA3BUTUS KAKIOrO BHIA
SKOHOMUYECKOU JESITEIIbHOCTH Ha TEPPUTOPUU
dbopmupyemoro kiacrepa. Meros pacuera 3Tux
MYJIBTHIUIMKATOPOB Tpeiaraercsi chopmMupo-
BaThb, HCMOJB3Ys (OPMYIy PpaBEHCTBA COBO-
KyITHOrO 00beMa IPOU3BOJICTBA U CyMMBI 00b-
€MOB KOHEYHOro mnotpebneHus Onar, yMHO-
KEHHBIX Ha KOA((HUIMEHTH TOIHBIX MaTepH-
anmbHBIX 3aTpar [16, ¢. 78; 17, c. 17]:

X = _,"1:1 bi,j'in i=1,n, 1)
rae Xi — BaJoBOM 00beM MPOM3BOJCTBA Oyara
BUaa I; bjj — ko3 dument nmonHeIx Marepu-
aIbHBIX 3aTpar Ojara | Ha TMPOU3BOJICTBO
equHHIBI Onara j; Yj — 00beM KOHEYHOTo Mo-
TpeOJieHus Oara | B ICHE)KHOM BBIPAKCHHU.

Otcrona MyJIbTUIUIMKATOP COBOKYII-
HOH 100aBJI€HHOM CTOMMOCTH paBeH

Z?’ilvj-AX j
==, )
rje Vj — yJIeIbHbIH BEC JOOABIEHHOW CTOMMO-
CTH B €IWHHIIEC TPOIYKTA |; AXj — IPUPOCT
BaJIOBOr0 00BbEMa MPOU3BOJICTBA OJara j, 1mo-
Clle yBEIMYECHH Yj HA €IUHHILY — AY]-.

Crnenyer 3aMeTUTh, YTO HPHUPOCT Ba-
JIOBOTO 00BEeMa TMPOM3BOJICTBA MOXKET OBITh
paccuuTaH ucxons u3 paBeHcTBa (1):

®opmyna MyIbTUIUIMKaTOpa (2) Xa-
paKTepu3yeT MPUPOCT CYMMBI J0OaBIEHHON
CTOMMOCTH TIO BCEM TEXHOJIOTUYECKOH Iie-
IIOYKE NPOU3BOJICTBA KJIacTepa MpHU yBeJInYe-
HUM 00beMa peanu3anuu Ojara Buaa | Ha
enuHuy. Pe3ynbTarsl pacuera 3TOro nokasa-

m

TEeNsI 0 KaXI0My BUAY JEATEIbHOCTH HE0O0-
XOJIUMO PAHKUPOBATH B MOPSIKE YOBIBAHUSI.
3areM creAyeT BbIOpaTh MYJIbTHILUIUKATOP C
HauOOJIBIIMM 3HaueHUeM. Jlanee, HA OCHOBE
0anaHCOBOIO METO/IA, /ISl BU/AA JESTEIbHOCTH
C HauOOJNBIINM MYJIbTHILIUKATOPOM TpeOyeT-
Csl BBIICIUTH PHIHKU (IIPOU3BOJICTBA) MpOMe-
KYTOYHBIX TOBApOB. JTO MPENOCTABUT BO3-
MO>KHOCTb BBIJIEJIUTh KOMIUIEKC OTPACIIEBBIX
NPEeINpUATHH, TMOTEHIUAIBFHO CIIOCOOHBIX
chopMHUpOBATH KIIacTep.

Ha BTopoMm stame ¢popmupoBanus op-
raHU3alMOHHO-2KOHOMHYECKOI0 MEXaHu3Ma
yIpaBJICHHUs KJIACTEPOM B IIENIAX COOIOIe-
HUS CBOWCTBA SMEP/KEHTHOCTH HEOOXOUMO
OTIPEIETNTh BO3MOXXHOCTH M KOHKYPEHTHBIE
NPENMYILECTBA, KOTOPbIE OTKPBIBAIOTCS TPE/I-
OpUATUSIM TIPU BCTYIUIEHHMH B Kiactep. Mx
OYEBU/IHOCTH TIPOSIBIISICTCSI TPH  JACTaJbHOM
pacyere SKOHOMHYECKHUX MPOEKTOB MO MPOU3-
BOJICTBY M pealu3aluy OJlar B YCJIOBHSX Kila-
crepa. [laHHbIe MPOEKTHI JOKHBI UMETH JI0JI-
TOCPOYHBIN XapakTep, YTOObI OKYIHTh HMHBE-
CTUIIUH, CBA3aHHBIE C (POPMUPOBAHHUEM Opra-
HHU3aIHOHHO-KOHOMHYECKOTO MEXaHH3Ma.

UroObl  OLIEHUTH  IEJIECOOOPA3ZHOCTH
y4acTHs NPEIIPHUSTHIA B KJIACTEPE C TOUKH 3pe-
HUSI HAJIM4YMSl Y HUX KOHKYPEHTHBIX MPEeUMYy-
IIECTB WJIM TIEPCIIEKTUBBI UX MPUOOPETEHUS, B
KJIacTepe CJIEAYeT BBIICIHUTh KIFOUEBbIE MOKa-
3aTe KOHKYPEHTOCIIOCOOHOCTH, IO KOTOPHIM
Oyner Tpou3BOAMUTHCA OLEHKa. [lockoibKy
KOHKYPEHITHS Ha PHIHKE MOXKET Pa3BUBATHCS O
HECKOJIbKUM HaIpPaBJICHHUSIM C Pa3HbIM YPOBHEM
3HAQUMMOCTH, TO COCPEJIOTOYNTH BHUMAaHHE
HEOOXOMMO Ha KJIFOUEBBIX MOKa3aTessX KOH-
KYPEHTOCTIOCOOHOCTH — IIeHE U KaueCTBe Mpe/l-
nmaraemeix Omar [18, c.7]. PykoBoacTBysch
OEHUMAPKHHTOBBIM TIOIXOIOM, CIIeAyeT chop-
MHUpPOBATh TaONMIy CPABHUTEIHHON OIIEHKU
KOHKYPEHTHBIX IPEHUMYIIECTB MO STHM Iapa-
MeTpaM JJIsl IPeIpUATHI 10 U Tocie BCTYI-
neHus B kiactep. [Ipu 3ToM 32 OCHOBY cpaBHe-
HUSI HEOOXOJMMO TIPUHSTH AHAIOTUYHBIC MTOKA-
3aTed KOHKYPEHTOB, JIMAWPYIOIIMX HA PBIH-
KaX, KOTOPBIX MOXKHO MOTECHUTH TOCIIE JOCTH-
KEHHUsS KOHKYPEHTHOTO IPEHMYIIECTBA. OTa
Tabmuna (cM. Tabm. 1) ¢opmupyercs BIONb
TEXHOJIOTUYECKON  IIETTOYKH  TPOM3BOICTBA
Onar, HauMHasl ¢ KOHEYHOTO TOBapa M 3aKaHYH-
Basi UICXOHBIM ITPOMEKYTOUHBIM PECYPCOM.
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Tabnuna 1
OleHKa KOHKYPEHTHBIX NPEeUMYLIeCTB NPeINpUsATHI 0T y4acTus B Kjiacrepe™
Jdanubie
Aannbie npeanpusiTHSI JaHHbIe MPeINPHUSITHS
KOHKYpeHTa-
anepa J10 y4acTusi B mocJjie BCTYIUIEHHS B KJIacTep
KJacrepe
ToBapsl S < S S <
= =
S| E|8& | Z| &8 = z g s
=z = 2| 8 FE =z =
Py1= P11+4P, Sk1= Si1+4S;, _
' : S Qk1= Qi1 +Qc 1,
Togap 1 20e AP= 20e AS;= ' . '
(coneity [ "ot| Set | Qut | Pul St Qoo pyxsor, | =(ssgnton | TS0
eciu AP1<0 eciu AS; >0 !
Pyo= P12+4P,, Sk2= S)2+4S,, _
’ ’ ’ ' Qk2= Qi2+Qc 2,
Tosap 2 20e AP,= 20e AS,= ’ ¥ i
(IpOMeKyTOYHBIIA) Poa| Sez| Quz | Piz| Si2) Quz =(Pe2—Pi2) x1,01, | =(Sc2—Si2)*1,01, eZﬂZIfSiz °
ecau AP,< 0 eciu AS, >0 2
Pys= Pi3+4Ps, Sk3= Si3+4S3, _
’ ’ ’ ' Qk2= Qi2+Qc3,
Togap 3 20e AP3;= 20e AS;= ' . '
(pomesyromua) | 762| Se2 | Qe | P12 | S| Q| —p oyt 01, | =(soa-SigxL0, | T
ecnu AP3< 0 eciu AS;> 0 HATS
Pyn= Pin+4P, Sin= Sint+A4Sp, _
' y ' ) Qk n— QI n+Qc n
Tosap n 20e AP,= 20e AS,= ' . '
(npoverxyroui) || Sen | Qen | Bin | Sin | Qv | o py )t 01, | =(Seq-Syx01, | M7
eciu AP, <0 eciu AS,> 0 S

* Pei, Pii 1 Py — 1eHBI i-r0 TOBapa, COOTBETCTBEHHO: Y JTHUPYIOIIETO KOHKYPEHTa U PETHOHAIBHOTO MpPe/-
TPHUATHS JI0 ¥ TOCNIE BCTYIUICHHUSI B KIacTep; Sej, Sy M Sk j — HHTErpabHBIi MOKa3aTeNlb KauecTBa i-ro ToBapa, COOTBET-
CTBEHHO: y JIMAUPYIOLIET0 KOHKYPEHTa M PErMOHAILHOTO NPEANPUSITHS IO U 1ocie BeTyuieHus B kiactep; Qg Qi u
Qi — 00BeM Tposax i-ro ToBapa, COOTBETCTBEHHO: Y JHANPYIOIIETO KOHKYPEHTa M PETHOHAIBHOTO IPEANPUATHS 10 U
TIOCJIe BCTYIUICHUS B KJlacTep; N — KOJIMUECTBO BUJOB OJiar, MpOM3BOIMMEIX B Kiactepe; 1,01 — koaddumment koppek-
THUPOBKH BEJIMYMHBI [TOKA3aTeIsl HA MaJTyl0 BEIMUUHY JUIsl 00€CTIeUeHUsI IPEANPUATHIO KOHKYPEHTHOTO MPENMYIIECTBa.

CnenyeTr 3aMeTUTh, UTO KOPPEKTUPY-
rounit kosp¢unuent 1,01 B tabn. 1 onpene-
JE€H Ha OCHOBE TEOPETHUYECKOro MOAX0Aa
DKyopTa, HCHOJIL30BAHHOTO IPH MOJENH-
POBaHUU IIEHOBOW KOHKYPEHIIUH B YCIIOBHX
OTpaHUYEHUS] TPOU3BOJACTBEHHBIX MOIIHO-
creii’. Ero CyTb COCTOWUT B YBEIWYCHUHU aHA-
JU3UPYEMOTo TOKa3aTenisi, M0 KOTOPOMY Be-
nercss KOHKypeHIus (IleHa, Ka4decTBO WIIN
00beM Tpojax), 0 YPOBHs, obecreuuBaro-
IIer0 KOHKYpEeHTHOe mnpeumymiectBo. [Ipu
3TOM, YTOOBI IPEANPHUATHE HE TIOHECIIO CYyIIle-
CTBEHHBIX 3aTpaT WM IOTEPH TPHOBLIH B
Ipolecce COCTA3aHUS Ha pBIHKE, JaHHBIN
YPOBEHb JOJDKEH OBITH JTydllle KOHKYPEHTHO-
ro Ha MaJlyl0 BEJIM4YHHY, T. €. Ha 0,01. B atom
ciydyae mnoTtpedbutenu OyayT mnpuoOpeTarhb

! Bopyc A., Pozanosa H. JkOHOMYIKA OTPACIIEBBIX PHIHKOB.
M.: Dxonomudeckuii hakyimsrer MI'Y, TEHMC, 2000. C. 139.

MPOAYKLIMIO Y TPEANPUATHA C HAMMEHBbLIEH
LeHOH M HauOOJBIIUM KayecTBOM MPOAYK-
MU, DTUM Ke 00BICHSETCS MOJIHAas Iepeopu-
€HTallMsl CIpoca ¢ MPOAYKIMH KOHKYPEHTa,
yTPaTUBLIETO MPEUMYIECTBA HA pPbIHKE, Ha
MPOLYKIIMIO IPEAIPUATHN KIIacTepa.

braronapss cpaBHUTEIBHOMY aHaIU3yY
JaHHBIX Tabs. 1 MO KOHKypeHTaM-JIHJepam
OTIpEe/ICIISAIOTCA TEPEIOBble CTaHIAPThl LEHBI
U KauecTBa MPOAYKIUH JUii (OPMHUPOBAHUS
LIEJIeBBIX OPUEHTUPOB MPEANPUATHI KIacTepa
[19, c. 883], a Takke OICHKH BO3MOXXHOCTHU
JOCTUKEHHS] MX YPOBHS 3a CUET COIJIACOBaH-
HBIX JEHUCTBUM.

WNHTerpanbHbIli MOKa3aTenb KayecTBa
MIpENIaraeTcsi pPacCYUTBIBATh  AAJUTHUBHBIM
metoaoMm [20, c. 149] na ocHoBe Teopuu Jlan-
KacTepa, ONPEIEIMBLIETO KadyecTBO TOBapa
KaK COBOKYITHOCTb €r0 MOTPEOUTEIbCKUX Xa-
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paktepuctuk’. JIIsi 3TOr0 MOXeT ObITh HC-
MoJIb30BaHa  (popMylia, XapakTepU3yIoIas
CyMMy Oe3pa3MepHBIX BEJIWYUH, PacCUHUTaH-
HBIX METOJIOM JINHEHHOI0 MaclITaOMpOBAHUS
[21, c. 191] mo mOTpeOUTENBCKUM XapaKTePH-
CTHKaM I-T0 ToBapa ¢ BEeCOBhIMU K03 duriu-
€HTaMH BaKHOCTU KPUTEPUEB KayecTBa, MPH-
PaBHEHHBIMHU K €IUHUIIE:

S; = ?flz 1M’ ()
Smax~Smin

rae S — BEeJIMYMHA IapaMerpa MoTpeOuTesb-

CKOM XapaKTePHCTUKHU | JIJIS TOBapa I; Smax U

Smin — MAKCUMaJIbHOE ¥ MHUHUMAJILHOE 3HaYe-

HUE TapaMeTpa MOTPEeOUTENLCKONH XapaKTe-

PHCTHKH | Ha PHIHKE.

Ecnmu BenmuumHa MOTpEeOMTEIHCKON Xa-
PaKTEPUCTHKH HMMEET OOpaTHO TPOIOPIIHO-
HAJIBHYIO CBSI3b C 00BEMOM CIIpOca, TO B Gop-
Mmyie (4) ciemyer HCHOIB30BaTh OOpaTHBIC
BeJMUMHBL 1/Sj, 1/Smax 1 1/Smin. Ecim xe xa-
PaKTEpUCTHKA HE HMEET KOJIMYSCTBEHHOTO
U3MEpEHHUsI, TO NPU €€ HAJIMYHH y TOBapa ee
3HAYCHUE MPHUpPABHUBACTCA K 1, a IpH OTCYT-
crBun — k 0. Mcxoas u3 toro, uro popmyna (4)
aJTUTHBHAS, MAaKCHUMaJIbHOE 3HAYCHUE WHTC-
rpaJIbHOTO TIOKa3aTelsl KayecTBa Ojara paBHO
YHCITy €r0 MOTPEOUTEIIECKUX XapaKTEPUCTHK.

CpaBHUTENBHBIN aHANHU3 TIO TPEANPU-
STHSIM TIPOBOAMTCS B TaOin. 1, cocrosimieit u3
4eThIpex CTOJIONOoB. B mepBoM W3 HUX Tpen-
CTaBJICHA HWEpapXWsl TOBAPHOU MPOTYKIIHH,
IUIaHUpyeMas K TPOU3BOJCTBY B KiacTepe.
Bo BTrOpoM cronOle yka3aHbl LIEHBI, Kaye-
CTBEHHBIE XapaKTEPUCTHKU U OOBEMBI MPO-
Tk TOBApOB JIMIUPYIONINX KOHKYpEeHTOB. B
TPEThbeM CTOJNOIE TaK ke, Kak U BO BTOPOM,
YKa3bIBAIOTCS aHAIOTUYHBIC JTAHHBIC 110 PErH-
OHAJBHBIM MPEANPUATHIM, CIOCOOHBIM y4acT-
BOBATh B Kiactepe. L{enb 3amoHeHus JTaHHOTO
cTola — 3TO OMpeleNieHHe «y3KHX MECT»,
MIPETIATCTBYIONINX PA3BUTHIO TPOJAXK U TIO-
BBHIIICHHIO YPOBHS KOHKYPEHTOCTIOCOOHOCTH
MPEINPHUATHH 0€3 UX yJacTHs B MPOMBIIUICH-
HOM Kiactepe. B derBepTom cronlie ompe-
NCNSAIOTCS HEOOXOJMMBIE W3MEHCHHUS IICH |
KauecTBa TOBapOB, oOecreuynBaeMbie B YCIIO-
BHSIX KJIACTEPHOM KOOIIEpAIlMH, B IIEJITX OTBO-
€BaHUsS MOTpeOUTeNnell y MUAUPYIONUX KOH-

! Bopyc A., Pozanoéa H. DKOHOMHKA OTPACIIEBBIX PHIHKOB.
M.: Oxonommyeckuit axynsrer MI'Y, TEMC, 2000. C. 85.

KYPEHTOB U IlepepacipeaeseHHs] UX MPOoJax B
NOJIb3Yy NpeanpuaTuii kmnacrepa. Mcmomns3o-
BaHME 3TOr0 CTOJOLA MO3BOJISET COOJIOCTH
MPUHLMII CUHEPTUM, PEeaTUu3yeMblii B paspa-
0O0TKe IUIaHA OJIHOHAIPABJICHHBIX JeHCTBUI
YYaCTHUKOB KjacTepa JUlsl YCTPAaHEHHS «y3-
KHX MECT» U 00ecreueHus! UX PbIHOYHOI'O JIM-
JepcTBa. DMEPAKEHTHOCTh IPU 3TOM IPOSB-
JsSeTC B TOM, 4YTO 03 OOHapyXeHUs |
YCTpaHEHUsS] TaKUX MECT CyMMapHble (pUHaH-
COBBbIE PE3YJIbTAaThl CAMOCTOSITEIBLHON 3KOHO-
MHYECKOM JEATEIbHOCTH NPEANPUATHNA OKa-
AKYTCs 3HAUYUTEIBHO MEHBIIIE.

Ha tpetpem stamne popmupoBanus op-
TaHW3aLMOHHO-9KOHOMHUYECKOT0 MEeXaHU3Ma
yIpaBJIEHUS KJIACTEPOM ISl  COOJIOACHUS
IOPUHLIUIIA CUHEPrud HEOOXOJUMO CO31aTh
MHCTPYMEHT KOOpJIMHALMU JIeHCTBUH Ipen-
HOPUSTUN C LENbI0 PUOOPETEHUSI KOHKYPEHT-
HBIX IIPEUMYILECTB. 3a OCHOBY IIPEJIaracTcs
B3SITh IIPOEKTHBIN MOJIX0/] K OIIEHKE COBMECT-
HOW MHBECTUI[MOHHON JEATEIbHOCTU Y4acT-
HUKOB KJlacTepa, HaleJICHHOM Ha O0OIIyIo
MaKCUMM3alMI0 UX NpuObutd. Takol moaxon
IpeIonpeaesieT CIASAYIOLUME OCHOBOIOJIA-
rarolue IPUHIUIBI pa3pabOTKU KJIACTEPHOTO
MHBECTUIIMOHHOTO MPOEKTA:

1. Topuzont nporHosa (7) ycraHaB-
JauBaeTcsl B rojgax. MuHUManbHas IpaHUlA
9TOr0 TOPU30HTA ONPENENAETCS CPOKOM OKY-
Ma€MOCTH  HMHBECTHLIMH, BOCTPEOOBAaHHBIX
CKOOPAVHHUPOBAHHBIMU JIEHCTBUSMHU y4acT-
HUKOB KJlacTepa. MakcuManbHast MOXKET ObITh
3a/laHa IOCJIEAHUM MEPUOJOM IOIYUYEHUS
MpUObUIM, TIO HCTEUYEHUU KOTOPOro KOHKY-
PEHTBI MPEAINIONOKUTEILHO HA4YHYT BHEApE-
HUE HOBBIX TEXHOJIOTUH, 00eCreunBarOIMINX
CHIDKEHHE Ce0ECTOMMOCTH M LIEHBI €IMHHIIBI
MPOIYKIMH (YCIIYyTH) JO YPOBHS ILIEHBI, yCTa-
HOBJICHHOT'O B KJIaCTEpE, UM HUXKE €r0. DTOT
MIEPHOJ] MOXKET OBITh OIpPEJIETIeH IKCIIEPTHHIM
nyTeM, NpoGUIBLHBIMU MPEANPHUATUIMHU Kila-
CTepa, OCBEAOMJICHHBIMU O BO3MOXHBIX TEX-
HOJIOTUYECKUX UHHOBALUAX.

2. B mpoekre IOMKHBI paccMaTpu-
BaTbCs TOJIBKO T€ MHBECTULIMU, KOTOPHIE BOC-
TpeOOBaHbl COBMECTHOW CKOOPIWHUPOBAHHOMN
NEATENIBHOCTBIO  YYaCTHUKOB  KJIacTepa |
HalleJIeHbl Ha YCTPAHEHHUE «y3KHUX MECT.

3. JleHe)xHBIE TIOTOKH MPOEKTa MoJie-
JUPYIOTCSL C TOJOBBIM LIaromM pacuera Io
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KOKIOMY TPEIIPHUITAIO B OTACITBHOCTH IS
OOHapy>KEHHUsI y KOTO-THO0 U3 HUX BO3MOXK-
HBIX YOBITKOB OT CKOOPJIWHUPOBAHHOW Jiesi-
TEJIBHOCTH, OOYCIIOBJICHHBIX NPEBHIIICHUEM
WHBECTHUIIMHA HAJ CyMMOW MPUOBUIM IO MPO-
exty. Ecnu kakoe-nmubo mpeanpusitue moiy-
qaeT yOBITKH, HO B I[EJIOM MPOEKT MPHOBLIEH,
TO OCTaJIbHBIC YYAaCTHUKHU KjacTepa 3auHTe-
PECOBaHbI B KOMITCHCAIIMH WHBECTHUIIMOHHBIX
YOBITKOB ATOMY NPEATPUATHIO 32 CUET CBOUX
KaluTalbHBIX BiIOXeHHU. [Ipu 3TOM cymma
BJIOKEHUH JOJKHA OBITH MEHBIIE UX MPUOBI-
JI TI0 TIPOCKTY.

4. T1IoCKONBKY  MPOJOJIKUTEIBHOCTD
MOJICJTUPOBAHUS JICHE)KHBIX TTOTOKOB HMMEET
MHOTOJICTHUH MEPHOJ], UX BEIMYMHA JOJDKHA
OBITh TUCKOHTHPOBAHA.

5. UtoroBeiMu MOKa3aTeNlsIMH, TIOJ-
TBEPXKAAIOIINMH 11€JIECO00PA3HOCTh Y4aCTHUS
NPEANPUITUA B KJIACTEPHBIX MPOEKTaX WIH
€€ OTCYTCTBHE, MOTYT OBITh TPaIUIIMOHHBIC
MOKa3aTeNu OLEHKU S()(PEeKTUBHOCTU HHBE-
CTHULIMI: YHACTHI NUCKOHTUPOBAHHBIA JOXOJ
(NPV), uHAEKC DOXOTHOCTH IUCKOHTHPO-
BaHHbIX mHBecTtuuuit (Pl), cpok okymaemo-
CTH JIMCKOHTHpOBaHHBIX HHBecTHIM (DPP)
u BHYTpeHHss HopMa aoxonHocTtH (IRR). o
tex mop, nmoka NPV mo kakomy-nmbo Kia-
crepHOoMy TipoekTy Oomnbine 0, Pl Gombmie 1,
DPP menbiie uiu paBeH TOPU3OHTY TUIAHU-
poBaHus, a IRR mpeBbllaeT HOpMY JUCKOH-
Ta, ydacTHe B KJacTepe BBITOJHO ISl Mpe.l-
npusitaii [22, ¢. 51-52; 23, ¢. 1-3].

[TepBbic dYeThHIpe MPUHIHUIA TIpeia-
raeTcs peajn3oBaTh B popme TaoI. 2.

Tabmuma 2
MOIIeJII/IPOBaHI/Ie AEHEKHBIX MOTOKOB 10 KJIACTEPHOMY MHBCCTUIIMOHHOMY IIPOCKTY
MoxasaTei Hlar pacuera, roast
1 2 T

Jononuurensupie naBecTUnd (1) I I, I 7

— npeanpusTus 1

— npeanpustas L I 1 [P I T
HononaurensHas npuosuib (Pr)

— npennpusTus 1 Prii | Pri, Pr;r

— nipeanpusTus L Pris | Prip Pris
JlononHuTenpHas amopru3ays (A4)

— npeanpusTys 1 A | Ao At

— npennpusitas L Al | A AT
Henesxxupie notoku npeanpustuii (CFy)

— npeanpuarus 1 CFy11| CFy, CFi1

— npeanpustus L CFLi| CFL, CF.t
KoadhpunmeHT THCKOHTUPOBaHUS (a) oy 0 o
YuCThlil AUCKOHTHPOBAHHBIH AeHekHbII ToToK (NPV|)

— MpennpusTus 1 NPV, 1| NPV, , NPV, 1

— npennpusitas L NPV 1|NPV , NPV 1
YUCTHIN AUCKOHTHPOBAHHBIN JIEHEKHBIN MOTOK HapacTaromuM utorom (NPV) NPV, [ NPV, NPV+
Hopwma xoMIIeHcauy HHBECTHIMI IPH OTPHUIIATEILHOM JIEHEKHOM MOTOKe (M) m; m, my
Komrercariust HHBECTHIMI TPENPUITHIM C OTPULIATEIILHBIM JICHEKHBIM OTOKOM (F)

— mpeanpusITs 1 Fi1 Fi, Fir

— npeanpustas L Foi | Fio For
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Crenyer 3aMeTHTh, 4TO KO PUImeHT
TUCKOHTHPOBAHHSI MOXET OBITh paCCUUTAH 10
obmen3BecTHO dopmyne [22, c. 51-52; 23,
c. 1-3]:

1

A = e (5)
riae | — HopMa JMCKOHTa, t — MOPSIKOBBIN HO-
Mep roJI0OBOTO LI1ara mporHosa.

«/lonosHUTENbHBIE WHBECTULIUU» B
TabJ1. 2 mpenHa3HAaYeHbl AJISl YCTpaHEHUs pa-
HEe YKa3aHHBIX «y3KHUX MECT» B KJIacTepe.

JIOTIOTHUTENbHYIO €XKETOAHYI0 MpHU-
OBLIb OT MPOEKTA MO MPEANPUITHSIM KIacTe-
pa mpenaraeTcs onpeaeNiaTh no Gopmye:

Pry; = (Pr1;;- Qi — SNpyy) - (1 — Nyy), (6)
rae Prl;; — npuGsuis npeanpuatus | Ha ean-
HULy npoxykumu i; Q.; — o0beM mpomax
KOHKYpeHTa C, OTBO€BAaHHBIM HA PHIHKE TOBA-
pa i; SNy,.; — HaJlor Ha UMYLIECTBO MPEAIPHU-
stus |; N;, — cTaBKa Hajora Ha MpHObLIb.

JlononHutenbHas aMoOpTHU3alMs 110
MPOCKTY MJIsi KaKJIOro Mpeanpustust Ajj Mo-
XKeT ObITh paccuMTaHa JTUHEHHBIM METO/OM,
MCXOJISl U3 CYMMBI CICIaHHBIX JOTIOIHUTEIb-
HBIX UHBECTHUIIHH | ;.

JIeHEeX HBII TOTOK ONPEAENAETCS 10
oO1ien3BecTHOU dopmyrie:

Kii=Pry;+ Ay, — 1y (7)

@oH/ JACHEXKHBIX CPEACTB, IpeaHa-
3HAYEHHBIN 11 KOMITCHCAIIUM UHBECTHUIIMHN B
Clly4ae OTpPULATEIBHOTO AEHEKHOTO0 MOTOKA
F paccumThiBaeTCs Kak cymMma OTpPHUIIATEIb-
HBIX JIEHEXKHBIX MOTOKOB MPEANPUATHN Kila-
crepa. OmnpeneneHue ee BETUIUHbI TpeOyeTcs
JUIS OLEHKM HOPMBI KOMIIEHCAIIUU YOBITOU-
HBIX WHBECTHIIMHA TPEANPHUATHIM C OTpPHUIIA-
TEIbHBIM JIEHEKHBIM MOTOKOM 3a CYET MpH-
ObLTH, TOJy4aeMOW APYTMMH YYaCTHUKaAMU
KJIacTepa, TaKk Kak JaXe MpU YCIOBUU STOU
KOMITEHCAIIUN OHU OYIyT 3aMHTEPECOBAHBI B
MOAJICPKAHUN  CKOOPJUHUPOBAHHBIX HHBE-
CTUIMOHHBIX IMPOEKTOB KiacTepa. Bennuuny
KOMITCHCAIIMN TIPEJIaraeTcsi ONpeaessiTh 0

bopmyie:

YialFuil
Yo T ' ®)
rae Fii — oTpunaTenbHBIA JIEHEKHBIH TMOTOK

npeanpusatys | ot peanuzanuu Omnara i.
DUHAHCUPOBAHHE TaKUX MPOEKTOB MO-

KEeT OBbITh OPraHN30BaHO HA OCHOBE 3aKJTFOUEHHUS

WMHBECTUIIMOHHBIX JOTOBOPOB MEXAY 3aKa3uu-

KOM — TPEANpUATHEM C OTpUIATESIbHBIM Jie-
HEXHBIM TIOTOKOM M MHBECTOPAMH — IPEIIPHs-
TUSIMU KJIacTepa, UMEIOIIUMU TTOJIOKUTEIbHBIN
JICHEXKHBIN TIOTOK, KOTOPbIE 3aMHTEPECOBAHBI B
peanu3alyy JaHHOTO MpoeKTa. Takue J0roBOphbl
MI03BOJISIFOT YYECTh IOPSJIOK, CPOKH M YCJIOBUS
IUIATHOCTH M BO3BpaTa WHBECTUIMH, a TaKKe
OCYILIECTBIISITh KOHTPOJb 32 pe3yJbTaTaMd WH-
BecThpoBaHusl. [10cKkoNbKY BBITOJIa YUaCTHUKOB
KJIacTepa OT MPOEKTa OUEBU/IHA, TO JAHHBII J0-
TOBOP MO3BOJIICT YCTAHOBUTH HE3HAYUTEIIHHBIN
(Mo cpaBHEHWIO C OAHKOBCKMMH HCTOYHHKAMHU
3aMMCTBOBaHUS) MPOLIEHT IJIaTekKa 3a UCIOJb-
30BaHME WHBECTHLIMH, HAlpUMEp Ha YpPOBHE
0,001% romoBBIX, YTO, MO CYTH, SIBISIETCS Oec-
wiatHbIM. [lo uroram 3aBepiieHHs MPOEKTa WH-
BECTHPOBAHHBIE CPEICTBA MOTYT OBITH BO3Bpa-
HICHBI B pe3yJbTare MPOAAXKU MPUOOPETEHHBIX
Ha HUX OOBEKTOB OCHOBHBIX CPEJCTB WJIH IIepe-
a4y UX Ha OalaHC MHBECTOpaM, a TaKKe IMyTeM
HIEPEYUCIICHNS] CYMMBI B pa3Mepe HaKOILUIEHHOTO
aMOPTHU3AIIMOHHOTO (POHJIA MO JAHHBIM OOBEK-
TaM Ha PaCYETHBIN CYET NHBECTOPA.

Takum 00pazoM, B OTJIMYME OT CYIIE-
CTBYIOIIMX AHAJIOTOB PACCMOTPEHHBIA aBTOP-
CKHI OpraHH3allMOHHO-D)KOHOMUYECKUI Mexa-
HHU3M YIpaBJIeHHs! TPOMBIIUICHHBIM KJIaCTepOM
WM OTOOpOM ero Hambosiee KOHKYPEHTOCHO-
COOHBIX YYaCTHHKOB Ha OCHOBE OEHUMAapKHUHTO-
BOIO aHajiM3a M OpraHM3alliM MX COBMECTHOM
WHBECTUITMOHHON  JEATEIIbHOCTH  ITO3BOJISIET
YIPABIATh MPOLIECCOM MOBBIIIEHHS KOHKYPEH-
TOCIOCOOHOCTH W MPUOBUIBHOCTH BCEX Mpe.-
NPUATHI KJIacTepa.

AHAaJIU3 MOJyYeHHBIX Pe3yJIbTaToB

an0osiee MPOCTBIM MPEACTaB-

JsieTCs MpUMEHEHue paspado-

TAHHOT'O MEXaHu3Ma Juii Tep-
PUTOpHUI C OJHUM WJIM HECKOJBKHUMHU TPajio-
00pa3yIoOIMMU  TPEANPHUATUAMH, KOTOpBIE
00eCTeYnBalOT KOHKYPEHTHOE TIpEHMYIIe-
CTBO KJIACTepy 3a CYET CIelHaIMU3aluu Mpo-
W3BOJACTBA M TIPEUMYIIECTBA B H3ICPIKKAX
[24, c. 503; 25, c. 92-94]. C oaHO# CTOPOHBI,
B TAaKUX TOPOAaX HAOIIOJAeTCsl OTPaHUICHHOE
YHUCIIO MPEeINPUATHI — MOJII0COB YKOHOMMYE-
CKOTO pOCTa, YTO YHPOIIAeT OLEHKY U pac-
CTaHOBKY NPUOPUTETOB IPH OIpPE/eIeHUN
TpaHUI] KJIACTEPOB IO 3HAYCHHUSIM MYJIbTH-
IUTMKaTOPOB COBOKYIHOHM J00aBJIEHHOW CTO-
umoctd. C Jpyrod CTOPOHBI, YNPOUIAETCS
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OIICHKa CHHepreTndeckoro 3ddekra, moryda-
€MOT0 OT COTJIACOBAaHHOW PabOTHl YYACTHUKOB
KJ1acTepa.

Ha ocHoBe aBTOpCKOro OpraHu3anyoH-
HO-KOHOMHYECKOTO MexaHu3Ma (popMupoBa-
HUSI TIPOMBILUIEHHOTO KJIacTepa M yIpaBJICHUs
UM C MPUMEHEHHEM OEHUMAapKUHTOBOIO aHaIH-
3a OBUI BBIJICNICH JIO0BIBAIOIINIA KJIacTep, CKOH-
LeHTpUpoBaHHbIA B ropojae bepesnuku [lepm-
CKOTO Kpasi, KOTOpBI OXBAaTHIBACT NPEANPHs-
TUSI, OCYILECTBIISIOIINE Pa3pabOTKy KaTUHHBIX
MECTOPOXKICHHUM, MTPOU3BOCTBO MUHEPAIBHBIX
y10OpeHHii U MOCTaBKy HEOOXOIUMOM AJIS 3TO-
IO MPOMEKYTOYHOU IIPOAYKLIMH.

B cooTBeTcTBHMM C MEPBBIM 3TAllOM
(dbopMupOBaHHS MEXaHM3Ma Ha OCHOBE JaH-
HbIX @DenepanbHON CayXObl TOCYHapCTBEH-
HOU crtatucTuku Poccuiickoit deaepanuu 1o
Ta0JINIaM «3aTPaThl — BBIITYCK» B JICHS)KHOM
BhIpakeHun 3a 2015 r'. 6bum OIpeICIICHBI
AIbTEPHATUBHBIC BAPUAHTHI MIOCTPOCHUS TEX-
HOJIOTUYECKUX B3aMMOCBSI3ed MeEXay Npen-

MPHUATUSMHU YKa3aHHOTO JTOOBIBAIOIIETO TIPO-
MBILIUIEHHOT'O KJIACTepa, OCYLIECTBISIOIIMMU
MPOM3BOJICTBO: 1) KAIMWHBIX  yIOOpPEHMIA,
2) TormMBa; 3) MallMH ¥ 00OPYIOBaHHMS;
4) ycayr aIIeKTpOCHAOXEHHS M TEIUIOCHA0-
KEHUA;, 5) CTPOUTENIbHBIX paboT; 6) yciyr
ONITOBOM TOPTOBIIM; 7) YCIYT CYXOITyTHOTO
TpaHCIIOPTa; §) yCIyr OpraHu3aluii BOJIHOIO
TpaHCHOpTa; 9) MPOYHMX TOBApOB W YCIYT 3a
npenenamu ropoaa bepesnuku. Pesymnbrar
pacuera K03((HUIIMEHTOB TOJIHBIX 3aTpar, Mo-
JYYEHHBIX 10 MOJICNIN «3aTPAThl — BBITYCKY,
M0 KaXJIOMy BapHaHTy NpEICTaBICH B
Tabm. 3. DT K0d(PPUIMEHTHI XapaKTEPU3YIOT
MOJIHYI0O HOPMY 3aTparT Ha TOKYIKY IpOMe-
KYTOYHBIX TOBapOB U YCIYT, OTOOpa)kaeMbIX
B I-X CTpOKax TaOJHMIIbl, Ul MPOU3BOJICTBA
€IMHUI] OJIar B JICHE)KHOM BBIPAKCHHUHU, KOTO-
pbie oroOpaxaroTcst B J-x crojbuax. B mo-
ClIeZIHeW CTpoKe TalOil. 3 yKa3aHbl pacyeTHbHIE
HOPMBI T0OABIICHHON CTOMMOCTH TI0 KaXIOMY
BUJIy IIPOU3BOJICTBA OJIar.

Tabnuma 3

KosgpuumeHTHI MOJHBIX MATEPHAJBHBIX 3aTPAT U HOPMA 100AaBJIEHHOI CTOMMOCTH
10 BH/IaM Y9KOHOMHYECKOM AesITeJIbHOCTH HA OJITHY JICHE:KHYI0 e[IUHMIY TOTOBOW NMPOAYKIMHU

HpOHfBI:)I;[CTBa 1 2 3 4 5 6 ! 8 9
1 1,014 0 0,001 0,001 0,012 0,001 0,002 0,001 0
2 0,069 1,152 0,014 0,036 0,033 0,026 0,075 0,174 0
3 0,056 0,007 1,165 0,011 0,022 0,007 0,013 0,029 0
4 0,073 0,033 0,038 1,554 0,014 0,019 0,064 0,019 0
5 0,018 0,007 0,006 0,019 1,029 0,007 0,019 0,010 0
6 0,045 0,041 0,088 0,187 0,064 1,039 0,031 0,041 0
7 0,063 0,155 0,054 0,072 0,042 0,230 1,195 0,113 0
8 0,038 0,002 0,001 0,001 0,003 0,002 0,003 1,023 0
9 0,255 0,666 0,472 0,454 0,521 0,558 0,544 0,542 10

Hopma
n00aBIeHHON 0,622 0,220 0,398 0,283 0,404 0,335 0,331 0,339 0,510
CTOUMOCTH

Hcxons u3 gaHHbIX Tabil. 3 CTaHOBUT-
Csl BOBMOXHBIM PacCUMTaTh MYJIbTHILIUKATO-
pBl COBOKYIHOW J00aBIIEHHOW CTOMMOCTH.
PaccmoTpuM npuMeHEHHE MeTola pacueTa
JTAHHOTO MYJBTHUIUIMKATOpa Ha MpUMEpPE Ipo-
M3BOJICTBAa KaluiHBIX  ynoOpenuit [1AO

! Tabnuysbl pecypcoB M MCIOJIB30BAHMS TOBAPOB U YCIIYT
Poccwuiickoit @emeparii 3a 2015 roa. URL: http://Awww.
gks.ru/wps/wecm/connect/rosstat_main/rosstat/ru/statistics/a
ccounts/# (mara oopamenns: 14.05.2019).

«Ypankanuity, UCXOJs U3 MpUpAIIEHUs 00b-
eMa MPOJaX KOHEYHOW MPOJYKIIUU HA OJIMH
pyoIB:

Ty AX

AY;
J
~1,014-0,622-1+0,069-0,220-1+0,056-0,398-1+0,073-0,283 -1 +

1
+0,018 -0,404-1+0,045-0,335-1+0,063-0,331-1+0,038-0,339-1 +
1

0,255-0,510-1
1
HOJ'Iy‘-ICHHBIfI MYJIbTUIUIMKATOP CBH-

JETeNILCTBYET O TOM, YTO NPU YBEIUYECHUH
NpOAaX KAIMHHBIX YHOOpeHMH Ha OAMH

=0,875.
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pyOab TpOM30MAET TPHUPOCT JAOO0ABICHHOM
CTOUMOCTHU BIOJIb TEXHOJIOTHUECKOHU OCIIOYKU
MIPOU3BOJICTBA BCETO JOOBIBAIOIIETO KJIacTepa
ropona bepesnuku Ha 0,875 pyOms. [lomo6-

HbIC pPacyeThl MYJIbTHILUIUKATOPOB, BBIMOJI-
HEHHBIE JUI BCEX OCTAILHBIX BUIOB DKOHO-
MHUYECKOW JIeATEIbHOCTH KJacTepa, Mpe-
CTaBJ€eHbI B Ta01I. 4.

Tabnuua 4

Pacuer MYJbTUIIJINKATOPOB COBOKyl'lHOﬁ HOﬁaBHeHHOﬁ CTOMMOCTH

Bua npousBoacra 1

3 4 5 6 7 8

MybTHILTMKATOP COBOKYITHOM
100aBJIIEHHON CTOMMOCTH

0,875 | 0,675

0,769 | 0,779 | 0,746 | 0,728 | 0,734 | 0,735

Kak cnenyer u3 tabun. 4, Makcumaib-
Hasl BeIMYMHA MYJIbTHUILUIMKATOPA XapaKTepHa
JUTsL TIPOU3BOJICTBA KAIMHHBIX yaoopenuit (1).
CrnenoBaTenbHO, MOXKHO CJIENIaTh BBIBOJ, UTO
3TOT BUJI JESTEIBHOCTH CIOCOOEH TOCITYKUTh
MOJIFOCOM PKOHOMHUYECKOTO POCTa U OCHOBOM
(dbopmupoBaHUs TOOBIBAIOLIETO KiIacTepa To-
pona bepe3HukH, MOCKOJIBKY OH B3aUMOCBS-
3aH CO BCEMH BXOJSIIMMH B HETrO BUIAMHU
MIPOU3BO/JICTBA.

Jlanee HeoOXoauMoO BbIOpaTh PBHIHOK
KOHEYHOT'O MPOAYKTa, Ha KOTOPOM JIEHCTBYET
WIMIUPYIOMNNR» KOHKYPEHT, 00JIadaronuii
MPEUMYIIIECTBOM B IIEHE HJIM KauecTBE TOBa-
pa. IIpu 3TOM cnegyer y4ectb, 4TO JJISI MEXK-
IYHApOJHOTO pBIHKA KaJIMHHBIX yI0OpeHHit

XxapaktepHa oOmupHas auddepeHnranys
LI€H, B 3aBUCUMOCTH OT PETHOHA IPOAAXK H
MPOTSKEHHOCTU IyTeHd TPaHCIOPTUPOBKHU.
Hcexons m3 31010, I MPOBEIEHUS aHAIM3a
HEOOXOJUMO BBIIEIUTh Ty €ro TEPPUTOPH-
JIBHYI0 4acTb, Ha KOTOPOM <«JIMIUPYIOLIUI»
KOHKYPEHT o0JiafiaeT mpeumMymiecTBom. B ka-
4eCTBE TAKOBOI'O MOYKHO PacCMOTPETh KUTaM-
CKUH PBIHOK KaJMHHBIX ymnoOpeHwil. Ha Hem
OAO «Ypankamuit» nporuBoctour OAO
«benopycckas kanuiiHas KOMIIaHU». Xapak-
TEepUCTHKA LIEH U OO0BEMOB MpPOJaXX OOEHX
KOMIIaHUI B pyOJIEBOM BBIPQXEHUM Ha KHU-
TallCKOM pBIHKE IpeJicTaBiieHa B Tabi. 5 (mpu
nepeBoJie IEH B PYOJIEBOE BBIPAKEHHE HC-
nosab3oBaics kype 58 py6./nomn. CHIA).
Tabnuua 5

XapakTepucTHKA eH U 00beMOB NPO/IAK KAJIUINHBIX YI00peHU i KOHKYPHPYIOLIUX
KOMIIAaHUH Ha KNTalcKkoM pbiHke B 2017 1.

IOpuauyeckoe HauUMeHOBaHUe
NpeanpusTHs

LeHbl, pyod. 32 TOHHY

O0bem npoaak,
TOHHBI YA00PeHn i

OAO «benopycckas KauiHasi KOMIaHH

16 820 2 000 000

OAO «Ypanxanuin»

17 400 7500 000

CocT. aBTOPOM IO UCTOUHHUKAM: Abpamog /. «Ypankaaui» yXOoIuT C KPYNHEHIINX MHUPOBBIX PHIHKOB MHHE-
panbHBIX ymobpenuit // Bemomoctun. 23 gmexabps 2018 r.  URL: https://www.vedomosti.ru/business/articles/
2018/12/03/788258-uralkalii (mata ob6parienus: 14.05.2019); A6pamos J{. Benopycckas KanuitHas KOMIIAHUS 3aKITIOUYH-
Jla HOBBIA KOHTpakT ¢ Kwuraem // Bemomoctu. 17 centssops 2018 r. URL: https://www.vedomosti.ru/business/
articles/2018/09/17/781074-belorusskaya-kaliinaya (mata o6pamenus: 14.05.2019); Kamanoe npopykimu «Ypajika-
mmii». URL: http://pda.uralkali.com/upload/content/products/Products_catalogue_ru.pdf (nata obpaimenus: 14.05.2019).

YroObl 3aloJHUTH JaHHble Taoi. 1,
HEOOXOMMO OMNpPEACIUTh UHTETPATHHBIC T10-
Ka3aTeiau ypoBHs KauecTBa ToBapoB. Ux pac-
YeT HAYMHAETCS C KOHEYHOW MPOIYKIIUA —
KaJMMHBIX ynoOpeHuil. bouin BeIOpaHbl cie-
JYIOIINE OCHOBHBIC MOTPEOUTENTHCKUE XapaK-
TEPUCTUKH C JOMYCTUMBIM YPOBHEM H3MEHE-
HUS WX 3HA4YCHHWH, yKa3aHHBIM B CKOOKax:
MaccoBas a0 KO (3—63%), MmaccoBast 1oJis
H>0 (0,1-1%), maccoBas nonst ¢pakumii (1—
4 MMm), tuHamMHuueckas pouHocts (80—-100%),
pacceimaarocts (5—100%). Tlo dbopmyne (4)

MOKHO OIpEAEINTh YPOBEHb KadecTBa Ipo-
nykuun OAO «benopycckas kanuifHas KOM-
TIAHAT »:

_ VM _Sj"Smin_ _ 60-3
S1BKK = Xj=1 +

5 Smax~Smin _563_3

1/05-1/0,1 , 4-1 , 85-80 , 100

1/05-1/01  4-1_ 85780 — 41
1-1/01  4-1  100-80 = 100-5
AHaJOrM4HBIM 00pa3oM ObUI BBINOJ-

HEH pacyeT MoKas3aTellsd KauecTBa IO Xapak-

TEPUCTUKAM KalduiHbIX ynoopenuit OAO

_|_

! Kamanoe  mponyxumn  «Ypankamuity.  URL: http:/
pda.uralkali.com/upload/content/products/Products_catalog
ue_ru.pdf (mata obpamenus: 14.05.2019).
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<<Ypam<anm71>>1. OH CBUIIETEIBCTBYET O TOM,
YTO KAYeCTBO MPOAYKIIUU 3TOTO MPEANPUITUS
MpUOIM3UTENBHO Takoe ke, kKak y OAO «be-
JIOPYCCKasl KaJuiHasi KOMIIAHUS):

_yM _Sj=Smin_ _ 60-3
Sl.YpK N Zj:l Smax ~Smin  63-3 +
1-1/0,1 , 4-1 , 80-80 , 100-5
1-1/0,1 ' 4-1 ' 100-80 @ 100-5 4.

CrneayommM TOBapoOM MPOMEKYTOU-
HOTO Ha3HAYCHUS SBISIETCS  JU3TOIUIMBO,
OJIUH JIUTp KoToporo crous B 2017 r. B beno-
pyceun 45,24 py6.2, a B Poccun 38,86 pyo6.
KauecTBOo mu3ToruiiBa MOXXHO OLIEHUTH IO
€ro OCHOBHBIM IOTPEOUTENBCKUM XapaKTepu-
CTHKaM: BSI3KOCTb, IUIOTHOCTb, ILIMTaHOBOE
4HCII0, TeMIEepaTypa 3acThIBaHMs, CTaOWUJIb-
HOCTb. [I0CKONIbKY TEXHOJIOTUU TTPOU3BOJICTBA
nu3TorunBa B bemopyccun u Poccum uaeH-
TUYHBI, TO B COOTBETCTBHH C moaxoaoM Jlan-
KacTepa K OIPEIEIIEHHUI0 KauecTBa ToBapa
MpPUMEM €ro 3HaueHue AJis AU3TOIUIMBA paB-
HBIM YHCIIy €ro HOTPEOUTEIThCKUX XapakTe-
PUCTHK Ha YpOBHE 5 (BS3KOCTH, IUIOTHOCTH,
LUTAaHOBOE YKCJIO, TEMIIEPATypa 3acCThIBAaHUS,
crabuibHOCT). CrenyeT 3aMeTHTh, YTO Tpe-
HMMYIIECTB 110 JAHHOMY TOBapy B TEXHOJIOTHUYE-
CKOHM IIeTIOYKEe TPOU3BOJICTBA Y KOHKYPEHTOB
HET, TI0O9TOMY U B KaKUX-MOO JOMOIHUTEb-
HBIX KOOPJIWHAIIMOHHBIX JIEHCTBUAX TMPOU3BO-
JUTENel JU3TOIINBA HET HEOOXOIUMOCTH.

Crnenyroumii NpoMeXyTOYHBIN TOBap,
UCIONB3YEMBI B TEXHOJOTMYECKOW LIeTH
paccMaTpuBaeMoro Kiacrepa, — 3TO MPOAYK-
uusg MamuHoctpoeHus. [lo cBoemy HasHaue-
HUIO, TIOTPEOUTENbCKUM KauyecTBaM M CTOH-
MOCTH OHa pa3HooOpazHa. CocpenoTounuTh
BHHMaHUE HEOOXOJIMMO Ha TOM OOOpYyAOBa-
HUH, BHEJIPEHUE KOTOPOIr0 B KaJUIHOE MpO-
U3BOJICTBO CIIOCOOHO 00€CNeYnTh €My KOH-
KYpPEHTHOE IpeuMyIlecTBo. B cooTBeTcTBHM
¢ rooBbM oTdeToM OAO «Ypankammit» 8%
ce0eCTOMMOCTH KAJIMHHBIX yA0OpeHHui co-
CTaBJIAIOT 3aTPAThl HA PEMOHT T'OPHOIPOXO/I-
YecKUX KOMOAWHOB U JPYroro TEXHOJIOTHYe-

! Abpamos []. «Ypankaniiny yXoauT ¢ KPYITHEHIIINX MHAPO-
BBIX PBIHKOB MHMHEpAIBHBIX ynoOpenwii // Bemomoctn. 23
nexkabps 2018r. URL: https:/Awww.vedomosti.ru/  busi-
ness/articles/2018/12/03/788258-uralkalii (mata obparenms:
14.05.2019).

% Cromsko ctouT TOrmBo B Bermopyccru: MHbopMarmon-
meiii mopran BLR.CC. URL: https://mwww.blr.cc/benzin/
(mata oopamenwst: 14.05.2019).

CKOTO  OOOpylOBaHUS, YTO  COCTaBIISIET
2431,36 M py6.> B cessu ¢ stuM Ha AO
«bepe3HUKOBCKUII MEXaHMYECKUH 3aBOJ» B
paMKax Kiactepa MOXKET OBITh OpraHHU30BaH
peMoHT obopyaoBanus OAQO «Ypankamuii»
no Oojee HU3KOM ILieHE 3a cyeT OIU30CTH
pa3MelieHus] PEMOHTHOIO IPOU3BOJICTBA U
€ro ceipbeBoi 0Oa3bl. HeoOxomumbie Kamu-
TaJbHbIC BJIOXKEHHUS B €€ OpraHu3aldio CO-
CTABJISIFOT MPUOIM3UTENbHO 3 538 MiH pyo.
Mexny TeM, UCXOs U3 JaHHBIX Oyxrairep-
CKOM OTYETHOCTH, BEepe3HUMKOBCKUN MeXaHU-
YeCKHil 3aBOI" MOXKET HCIIONIBb30BATh JUIS HH-
BECTUPOBAHUSA TOJIbKO 464 MiH pyO. uncToit
npuObLIK, Yero SBHO HeaocTatoyHo. OTcroaa
HOSBIISIETC HEOOXOAMMOCTH H3BICKATh JIe-
HE)XHbIE CpEICTBa MNpEANpUATUN KJacTepa,
MOJTYYaAIOUIUX BBITOAY OT TAKOTO MPOEKTA.

[TockonbKy yCIyru SHEprocHa0KEeH U,
TEIUIOCHAOKEHUS, a TaK)Ke TPAHCIIOPTUPOBKHU
OTHOCSITCSI K €CTECTBEHHO-MOHOIIOJUCTHYEC-
KUM BHJIaM JIESITEeIbHOCTU U B ropoje bepes-
HUKH /IS HUX HET KaKOW-JIN0O KOHKYPEHIINHY,
TO aHAJIU3UPOBATH BO3MOKHOCTH MOBBIIICHUS
UX KOHKYPEHTOCIIOCOOHOCTH HE UMEET CMBbIC-
na. CTpOUTENbCTBO U YCIYTH ONTOBOHM TOp-
rOBIM B Tropoje bepe3sHuku npeacTaBieHbI
MHOTOUYWCJICHHBIMU (UPMaMH, KOHKYPHPY-
OmMUMH Mexay coboi. IlosTomy koopamHa-
1S UX JESITENbHOCTH TaKKe Helenecoodpas-
Ha, MOCKOJIBKY «y3KH€ MecTa» AJisi KjacTtepa
YCTPaHSIOTCS B IIPOLECCE €CTECTBEHHOW KOH-
KypeHuuu [26, €. 12-13].

Takum oOpa3oMm, Ha OCHOBE BBINOJI-
HEHHBIX PAaCYeTOB U MPE/ICTABICHHBIX UCXOJ-
HBIX JIaHHBIX MOXXHO 3alOJHUTH TaOIUIly
OIICHKH KOHKYPEHTHBIX MPEHMYIIECTB Ipe/I-
HPHUSTHIA OT yyacTus B kiactepe (tadum. 6).

% Jlo6bieaen u oboramaem: VHTErpHPOBAHHBIA OTUYET
IMAO «Ypankamuii» 2017. URL: https://www.uralkali.com/
upload/iblock/Odc/uralkali_ar2017_rus.pdf (mata oGparue-
aust: 14.05.2019).

* ['000sasn Gyxramrepckast otaetHocTs AO «BepesHIKoB-
ckuii  Mexanwueckuid  3aBomy. URL:  https:/mww.
e-disclosure.ru/portal/files.aspx?id=21477&type=3  (mara
obparmmenwst: 14.05.2019).


https://www.vedomosti.ru/%20business/articles/2018/12/03/788258-uralkalii
https://www.vedomosti.ru/%20business/articles/2018/12/03/788258-uralkalii
https://www.blr.cc/benzin/
https://www.uralkali.com/%20upload/iblock/0dc/uralkali_ar2017_rus.pdf
https://www.uralkali.com/%20upload/iblock/0dc/uralkali_ar2017_rus.pdf
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Tabmuma 6
OueHka IJKOHOMUYECKHX M KOHKYPEHTHBIX PEeMMYIIEeCTB OT Y4aCTUs NPeANpusiTuii
B KJjacrepe
JTaHMbIe KOHKYPEHTA- JdaHHble npeAnpUATHS JlanHble npeanpusaTHS
A0 BCTYIJICHUSA nocjie BCTYIJICHUus B
Juaepa
B KJIacTep KJIacrep
EH' = (= S
fovapet | | g | B 28 | oL | Bl 28 | 2. | E| zt
= e 3) 25 C- ) 3} 2 = = © 3} 2=
L > L e © D > L e © L > L e °
- = = = = =
Kamiiote | p i | 16820 | 4,1 | 2000000 | 17400 | 4 | 7500000 | 168142 | 4 | 9500000
ynoOpeHuns
TorumBo JIutpsr 45,24 5 36212600 38,86 5 | 163543800 | 38,86 5 | 43611680
PemonT Mo
TOPHOIIAXTHOTO 6 ’ - - 1259,76 - - - - - 1279,56
000pyIOBaHUS pyo-
Kak BugHO 13 Tabm. 6, 11t HOoTydeHUs pemoHnT B pasmepe 1171,2 wmaH pyo.

KOHKYPEHTHOT'O IIPEUMYIIECTBA MPU MPOJIaKeE
kanuiHbix ynoopenuit OAQO «Ypankanuii»
TpeOyeTcsi COKpaTHTh 1eHy Ha 585,8 py0. 3a
torny ((300 —290)-58-1,01), uto obec-
MIEYUT BHITECHEHNE KOHKYPEHTA C KUTAHCKOTO
PBIHKA U yBEIMUYEHHE MPOJaK Ha 2 MJIH TOHH.
C »oTOM wnenp0 ObBUIM IPOAHAIU3UPOBAHBI
BO3MOKHOCTH CHH)KEHUS 3aTpaT MO TEXHOJIO-
TMYECKOM Iernoyke npousBoactsa. Heobxo-
JUMO 3aMETUTh, YTO COKpAIlleHUE 3aTpaT Ha

(585,82 MJTH TOHH) MO3BOJIIET IPUOOPECTH
KOHKYPEHTHOE NpenmymiectBo. s o6ocHo-
BaHMs JAaHHOH BO3MOXKHOCTH TpeOyeTcsi cMO-
JIeTTMPOBATh JICHEKHbBIE MOTOKH OT MHBECTHU-
IUH MPeNnpUsTHil TOPHOAOOBIBAIOMIETO Kia-
cTepa B OpraHU3aIMI0 PEMOHTHOH 0a3bl rop-
HOIIAXTHOTO 00OpynoBaHuA 1O 00pasiy
Ta0u. 2. Pe3ynbTaThl BBINOIHEHHBIX PacyeToB
MPECTaBICHBI B TAa0M. 7.

Tabmuma 7

MoaeupoBaHue JeHeKHbIX IOTOKOB OT MHBECTULMII NPeNPHUATHIA TOPHOI00bIBAIOIIETO
KJIacTepa B OPraHu3anuIo 6a3pl 0 PEMOHTY FOPHO-IIAXTHOT0 000PY/A0BaHNs, MJIH PYO.

ToKasaTess IIar pacuyera, roabl
1 2 3 4 5
JlOTOTHUTE TbHBIC MHBECTUIIHH: 3538 0 0 0 0
— OAO «Ypankanui» 0 0 0 0 0
— MPOM3BOANTEIICH TU3TOILIUBA 0 0 0 0 0
— AO «bepe3HUKOBCKHI MEXaHHUYESCKUI 3aBOI 3538 0 0 0 0
JlomoHUTEIbHAS TIPUOBLIE: 17481 17481 17481 17481 | 17481
— OAO «Ypankanuity 16733 16733 16733 16733 | 16733
— IIPOM3BOANTEINCH TU3TOIIIMBA 408 408 408 408 408
— AO «bepe3HNKOBCKII MEXaHIMYESCKUI 3aBOI 339 339 339 339 339
JononaurenbHas aMOPTH3ALUS 708 708 708 708 708
— OAO «Ypankanuii» 0 0 0 0 0
— IPOU3BOJUTENEN NU3TOIIMBA 0 0 0 0 0
— AO «bepe3HUKOBCKUI MEXaHUYECKHH 3aBOJI» 708 708 708 708 708
Henexuple notoku npeanpustuii (CFy): 14650 18188 18188 18188 | 18188
— OAO «Ypankanuii» 16733 16733 16733 16733 | 16733
— IPOU3BOJUTENEN NU3TOIIMBA 408 408 408 408 408
— AO «bepe3HUKOBCKUI MEXaHMUECKHM 3aBOI» -2492 1046 1046 1046 1046
KoaddummeHT THCKOHTHPOBAHUS 1,00 0,976 0,952 0,929 0,906
UKCTBII TUCKOHTUPOBAHHBIN JE€HEKHBIN MOTOK 14650 17745 17312 16890 | 16478
— OAO «Ypankanuii» 16733 16325 15927 15539 | 15160
— MPOM3BOAUTEIICH IU3TOILIUBA 408 398 389 379 370
— AO «bepe3HHKOBCKHI MEXaHHMYECKUI 3aBOJI -2492 1021 996 972 948
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OxkoH4aHue Ta0IANEL 7

IToxka3aTesn

Ilar pacuera, roabl
1 2 3 4 5

Yucteiid AUCKOHTHPOBAHHBIM JACHEKHBIA IIOTOK HapacCTaroIIuM 14650 32395 49707 66597 83074

urorom (NPV)
Hopma KoMIeHcanuu [eHEKHBIX CPEICTB OTPHUIATENLHOIO Jie- 14.95 7 B B B
HEKHOTI'0 ITOTOKa, % '
Komrmencarys notepb NPEANPHATHSIM C OTPUIATSIHHBIM JEHEX- 2443 B B B B
HBIM IIOTOKOM
— OAO «Ypankammiiy 2385 — — — —
— IPOM3BOJNTENCH TU3TOILINBA 58 — — — —

N3 Tabn. 7 ciuemyer, 4TO TOPHU3OHT
MPOrHO3a OBUT MPUHSAT PAaBHBIM KOJUYECTBY
JET CpoKa HKCIUTyaTall 00OpyAOBaHUS, B
KOTOPOE TJIAaHUPYIOTCSI HHBECTULIUU — 5 JIET.

JononnurenbHass mpuObLTL YYaCTHHU-
KOB KjacTepa OT peaju3aldd COBMECTHOTO
WHBECTUIIMOHHOTO TPOEKTa  OIpeesieTcs
CJIEIYIOIIUM 00pa3oMm:

1) dusa OAO «Ypankanuiin:

Pryp1 = (Prlyi - Qei = SNpry) - (1= Nyp) =
= (16814,2-0,622-2—10)-(1—0,2) =
16733 miH pyo.,
rae 16 814,2 — nena oHONM TOHHBI KaJIUHHBIX
ynobpenuii, odbecreunBaromnas KOHKYpEHTHOE
npeumyIiecTBo, pyo./T; 0,622 — kosddunm-
€HT PEeHTAa0eIBLHOCTH MpoAaXK; 2 — 00BbeM J0-
MTOJTHUTENIbHON MPOAAKH KaJTUHUHBIX yHoOpe-
Hull B pesynbTtare BeiTecHeHUs1 OAO «berno-
pyccKkasi KajnuiiHasi KOMIIAHUS» ¢ KUTACKOro
pbiHKa, MIH T; 0,2 — KOApPUIMEHT, XapaKTe-
PU3YIONIMIA CTaBKYy HaJora Ha TPHOBUTE B
Poccutickoii denepanuu.

2) [l mpou3BoguTENEH M3ETBHOTO
TOTLINBA:

Prigrz = (Priarz " Qe — SNpynar) °
(1= Nyp) = (vj - AX; — SNy qipr) - (1 — Npyy) =
=(j " byj - AY; = SNyrngr) - (1 = Nig) =
(0,220-0,069-16814-2—-0)- (1 —10,2) =
408 miH pyo.,
rae 0,220 — koapduImeHT HopMbI T00ABJICH-
HOW CTOMMOCTH B IICHE TU3EILHOTO TOILIHBA,
0,069 — koapduIMeHT MONHBIX 3aTpar MO HC-
MOJIb30BAHMIO TU3EILHOTO TOIUIMBA JJISl TIPOU3-
BOJICTBA OJIHOM TOHHBI KAJIMWHBIX YIOOPEHHIA.

[Tpupoct mpuUOBLTA OT JTOMOTHUTENb-
HOTro o0beMa peanusaly JAU3eIbHOT0 TOI-
nuBa oOpa3yercs Ojaromapsi pocTy BBITyCKa
KOHEYHOH NPOIYKIUHU U YBEIUYECHHUIO HA ITOU
OCHOBE KOJIMYECTBa MOTPEOISIEMOrO TOIUIHBA.
O06Bem ero mpojgax B Taba. 6 ObLT OnpeaeieH

B COOTBETCTBHH C TEXHOJOTMUECKOM Oernoy-

KOU MPOU3BOICTBA CIIEAYIOIIMM 00pa3oM:
Qua 163543800
Qc2=0Qc1 E = 2000000 7200000 =
=43611680 1.
3) s AO «bepe3HUKOBCKHUIT Mexa-

HUYECKHI 3aBOI» HpI/I6BIJ'IB COCTaBUT

Prsmzs = (Pry; - Qe — SNpyy) =
=(Psm3,3 * TR 3—=SNprpm3) * (1 — Nin).

Prgms 3z = (0,398 -1259,76 — 77,836)
(1 —0,2) =339 muH pyo.,
rae 0,398 — xoadpduueHT peHTadenTbHOCTH
npogax; 1259,76 — o6beM yciayr 1o peMOHTY
obopymoBanusi, MiH. py0.; 77,836 — cymma
HaJIOra Ha UMYIIECTBA, PACCUYMTAHHAS UCXO/S
U3 pa3Mmepa JONOJTHUTEIbHBIX WHBECTHUIIHM,
MJIH. py0.

Kak Bugno u3 Tabn. 7, exeromHas
npuObLIb B IPOEKTE MPUHITA HA HEU3MEHHOM
YPOBHE UCXOJIS U3 YCJIOBHSI COXpaHEHUSI KOH-
KYpPEHTHOTO TPEeUMYIlecTBa. AMOPTHU3AIMOH-
HBIE OTYHUCICHUS (HOPMHUPYIOTCS HCKIIOUYHU-
tenbHO y mpennpusatus AO «bepe3HUKOB-
CKMH MEXaHMYECKH 3aBOJ», MOCKOJIbKY
MMEHHO OHO HETIOCPEICTBEHHO OCYILIECTBIISIET
WHBECTUIIMUM B CO3J]JaHUE PEMOHTHOW O0a3sbl.
[TockoNbKy TOMIOCOM 3KOHOMHUYECKOTO PO-
cTa I KJacTepa CIYXHUT TMPOU3BOJCTBO
MUHEpaIbHBIX yIOOpEHUN M LIEHBl yCTaHaB-
JUBAIOTCA B JOJUIapax C WX TEPecyeToM B
pyOnu Mo TeKymemy Kypcy, TO AUCKOHTUPO-
BaHUE JICHEXKHBIX ITOTOKOB IPOEKTa OCY-
HIECTBISJIOCH TIO HOpMe JauckoHTa (E,),
MPUMEHSIEMOW Ha MEXIYHapOJIHOM PBIHKE
KaJMHHBIX y10OpEeHUN U yCTaHOBJICHHOM HcC-
XO/Is1 W3 TPOLECHTHOW OaHKOBCKOW CTaBKHU
st gonnapa CIIA 2,5%. Yuctslid [UCKOH-
TUPOBAHHBIA JOXOJ MO TPOEKTYy OBUI pac-
CUHTAaH MO 00IEN3BECTHOU dopMyIie:
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T CF
NPV = Ster e 9)
rae CFt — nenexsbli noTok npeanpustus | 3a
rox t, My py6., | — mpoueHTHas GaHKOBCKast

craBka no goswtapy CHIA, xo3d., T — ropu-
30HT MIPOTHO3a, TOJIBI.

AHamu3upys TabJs. 7, MOXHO CIIenaTh
BBIBOJI O BBIFOJJHOCTH OpPTaHM3aIlMU KjacTepa
JUISL €T0 Y9aCTHUKOB, MOCKoIbKy NPV Gosnbiie
Hyns. OHAKO B TIEPBBIA TOJ] OT MPEANIPHUITHS
AO «bepe3HUKOBCKUN MEXaHUYECKUU 3aBOJI
MOTPEOYIOTCS  CYIIECTBEHHBIE KalUTaJIbHbBIC
BJIOXKEHHUS, OT KOTOPHIX OHO MOXKET OTKa3aThCs
M3-32 HEXBATKH (DMHAHCOBBIX pecypcoB. Jlis
UCTPABJICHUS CIIOKUBIICHCS CUTyallud 110
dopmyne (8) Oblia BBIYHCICHA HOpMa KOM-
MeHcaluu yObITOUHBIX HHBeCcTHIMI — 14,25%.
B aroif ke Tabnuiie JUisl KaXa0ro mpeanpus-
TUsl ObLIa ompeseneHa MpuObLIb, MoTydaeMas
OT peayn3aIiy KJIaCTEPHOTrO MPOEKTa, a TAKXKE
B COOTBETCTBHHM C YCTAaHOBJIIEHHOW HOPMOI
BBIJIEJICHA TA YaCTh MPUOBLIN, KOTOPYIO HY>KHO
OyZleT BIOXHUTh B OpPraHU3allMI0 PEMOHTHOM
0a3p1 BM3 10 MHBECTUIIMOHHOMY JOTOBOpY.
Kak BumHO M3 Tabu. 7, KamuTaJabHBIE BIIOXKE-
HUS OKYISITCS B mepBoM roay. Mx Bo3Bpar
npennpustieM bM3 mo ycrnoBusiM Jorosopa
MOJKET OBITh BBIITOJIHEH B MATHWICTHHUH TIEPUO]I,
[0 MCTEYEHUU KOTOPOTr0 OHO CMOXKET 0e3yObl-
TOYHO KOMIIEHCHPOBATh KalUTaIbHBIC BIIOXKE-
HUS TIAPTHEPOB M3 HAKOIUIGHHOW CYMMBbI
aMOPTU3ALMOHHOTO (poHA.

Takum oOpas3om, mpearaeMslii opra-
HU3AIIMOHHO-9KOHOMHUYECKUNA MeXaHu3M (op-
MHUpPOBaHMSI M YIPABICHHUS KIACTEPOM, CO-
3/IaHHBIM HA OCHOBE OCHYMAPKUHTOBOTO TIOJI-
X0Jla ¥ aBTOPCKOI'O0 METO0Jla OLIEHKH CHUHEpre-
TUYECKUX PE3YIbTaTOB pPEAU3aIlMH COBMECT-
HBIX WMHBECTHIIMOHHBIX MPOEKTOB, 00IamaeT
OOJBIION TpaKTUYECKass 3HAYUMOCTBIO, YTO
MOJITBEPKIACTCSI PUMEPOM PacueTa, BBIMOJ-
HEHHBIM IS TOOBIBAOIIETO MTPOMBIIIIEHHOTO
KJ1actepa ropoja bepesnuku.

3akiaouenue
PENJIOKEHHBII HAa  OCHOBE
OCHUMApKUHTOBOTO  ITO/IX0]1a
OpraHu3alMOHHO-?KOHOMUYEC-
KHiA MeXaHu3M (DOpMUPOBaHUS U YIIPABICHUS
KJIAaCTEPOM HMMEET 10 CPABHEHUIO C CYILECTBY-
FOIIIUMH PSiJT IPEUMYIIIECTB:

1. Pa3BuBaeT BO3MOXHOCTH yIIpaBJe-
HUS KJIaCTepOM 32 CYET MOJCPHU3AIUH €ro
CTPYKTYpBI U COCTaBa €ro y4acTHUKOB, UCXO-
Js1 U3 TPAKTUKUA PHIHOYHOTO TOBEICHUS JIH-
JTUPYIOIINX KOHKYPEHTOB, @ TaK)Ke MO3BOJISET
OTIpeNIeNIATh LIEJEBbIe 334aYl M KOHKPETHBIE
MEpBHI TI0 aJanTally K Hell nmpeAanpusaTuil Kia-
cTepa.

2. BximoyaeT  9KOHOMHKO-MaTeMaTH-
YEeCKYI0 MOJIENb, HE TOJBKO OMHMCBHIBAIOIIYIO
XO3SHCTBEHHbBIE B3aUMOCBSI3U MEKIY MPEANPH-
ATHSAMH KJIacTepa, HO M TO3BOJIIIOIIYIO BBIOU-
paTh MPUOPHUTETHBIE BUIbI JESITEILHOCTH 3THX
NPENNpUSITHI, [eJeHANpaBIeHHOe pa3BUTHE
KOTOPBIX CHOCOOHO 00ecneYuTh HaHuOOIBIIUI
UMITYJIbC 9KOHOMHYECKOTO DPAa3BUTUSI BCEMY
KJIacTepy, T. €. MOCIYKUTh MOJTFOCOM IKOHOMH-
YECKOro PoCTa B YCIOBUSX JWHAMUYHOM KOH-
KypEHTHOM OOpbOBI.

3. OcHOBaH Ha aBTOPCKOM PacuyeTHOM
METOJIe OLEHKH CHHEPreTHUECKHX pPe3yJbTa-
TOB pEalN3allid COBMECTHBIX WHBECTHIIMOH-
HBIX TPOEKTOB YYaCTHUKOB KJacTepa, KOTO-
pBIii pa3BUBAET, C OJHOH CTOPOHBI, METOJbI
aHaJIM3a W OLEHKH CHUHEepreTHueckux 3Qdek-
TOB B DKOHOMHKE 3a CUET COKpAILEHHs U3JIep-
KEK YIyIIeHHOW BBITOMBI, a C APYroil — BO3-
MOXXHOCTH TIOJTyYeHUs! MPENIpUATHIMH J10-
TIOJTHUTENTFHON MPHOBLIH 32 CYET TEPEOIICHKU
IPOEKTOB C KAalUTAJIbHBIMU BJIOKEHUSIMHU,
YOBITOYHBIMH JJISI OTIENBHBIX TPEINPHUITHH,
HO MPHUOBIIBHBIMU JUIS KJIacTepa B 1IEJIOM.

Pa3paboTanublii MEXaHU3M YHHUBEpCa-
JI€H U MOXKeT OBbITh MPUMEHEH K JIHOObIM Mpo-
MBILUIEHHBIM ~ KJIacTepam 0e3  KaKuX-JInOo
orpaHuyeHuil. B otinune ot cymecTByrommx
MOJXO/IOB K (DOPMHUPOBAHHIO U YIIPABICHUIO
KJIaCTEpPOM €ro NMpUMEHEHHE MO3BOJISET HE JI0-
MyCTUTh KOHKYPEHTHOTO OTCTaBaHWs TMpe-
NpUATHA — YYaCTHMKOB KJlacTepa, KOTOpOe,
KakK TPaBHUJIO, OOYCIIOBIICHO OpPHEHTAllMeH Ha
CTaTHYHBIE TOKA3aTeIM XO3SIMCTBEHHOW [es-
TENHHOCTH WM KOHKYPEHTOCIIOCOOHOCTH, a
TaK)Ke TMO3BOJISICT BBIABIATH BHYTpEHHHE (H-
HAHCOBBIE PE3EPBBI /ISl WHBECTUPOBAHUS Ha
OCHOBe 0Oojiee KayeCTBEHHOTO0 OOOCHOBAaHUS
WHBECTHIIMOHHBIX IPOEKTOB H HOBOTO CIIOCO0a
UCIIOJIb30BAHUS UHBECTUIIMOHHBIX JIOTOBOPOB.

[IpencraBneHHbII METOJ YHPABICHUS
XO3HCTBEHHOH JeATEIbHOCTRIO KilacTepa 3a-
JIaeT HOBBIN BEKTOP SYKOHOMHUYECKOTO aHaJIH3a,



E.E. ’KynaHoe

KOTOPBIM ONUpaeTcs HE Ha TPaJUIMOHHbIE
MOAXO/bl K HCCIIEJOBAHUIO KOHKYpPEHTOCIIO-
cOOHOCTH, (PMHAHCOBO-XO3AWCTBEHHONM WU WH-
BECTUIIMOHHON JEATEIbHOCTU €r0 OTIEIbHBIX
MPEINpUsATHIL, a Ha OIEHKY MMEHHO TeX CH-

OBITH MOJYYEHBI MO MEPEUYHUCICHHBIM Harpas-
JIEHHSIM UCKJIFOUUTENIBHO B paMKaxX KJIaCTEpHO-
0 CUCTEMHOI'O B3aMMOJEHCTBHS. DTO JEJIaeT
NEPCIEKTUBHBIM JTAJIbHEHIIIEE Pa3BUTHE TaKO-
r0 aHAIUTUYECKOrO MOAXO0AA.

HEPIreTUUCCKUX PE3YJIbTATOB, KOTOPLIC MOI'YT

BbaaropapnocTn
CraTbs moAroToBIEHa MpH (puHaHCOBOI noaaepxxkke PODU B pamkax Hayynoro npoekta Ne 19-010-
00449 «Pa3paboTka cTpaTermd pPETHOHAIBHOTO pA3BUTHS HA OCHOBE ‘“‘yMHOro”’ OEHUYMapKWHTA:
METOJIOJIOT S, POTPaMMHUPOBAHUE, TPAKTHKA.
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Cultural management is mainly focused on the establishment of efficient organizational solutions or
models that contribute to the growth of added values in market economy and to the increase of investment and
competitiveness attractiveness of an area. Correspondingly, cultural events can stimulate the development of
local communities, improve their image and attract additional investments. Due to this fact and because of
a widely applied subject of the cultural management the interest to the publications in the branch has recently
increased. The purpose of the study is to reveal main risks in the organization of cultural events to improve
the quality of their organization process. The novelty of the investigation concerns the justification of
the criteria for organizational risks of cultural events and the definition of factors of management effect that
will contribute to high quality of cultural event organization. Five parameters have been determined as
the criteria for organizational risk in the research. They are types of risk; factors that may influence
the organization of a cultural event; the relationship between the types of risk and the quality of
the organization of cultural events; measures, that can be taken to neutralize potential risks; the effectiveness of
management measures, that influence the identified risks. The research is based on the expert survey of
organizers, administrative staff, volunteers and artists who participated in two festivals. The festivals are
similar in aims and features of holding as they both promote Romanian music — Cluj Modern and Trio
Transilvan. The research includes economic and statistical methods applied to the analysis of expert survey
results. During the expert survey we have revealed that the organizers of the Trio Transilvan festival are
somewhat detached about the various negative influences that could affect the development of the event.
Insufficient human resources involved in the event organization or their low quality are critical for the festival.
The situation when the scope of the event is higher than the expected number of participants is less critical. As
for the Cluj Modern festival is concerned, it should be noted that the average values for the five analyzed
criteria of organizational risk correspond to the average probability of its implementation. Herewith, risks
associated with human resources are high, whereas risks associated with poor quality of event organization is
significantly low. In general, the factors of negative impact on the organization of cultural events, performing
social and educational missions, are low level of professionalism of the organizers of cultural event,
insufficient investment in improving the quality of their human capital, insufficient attention to marketing and
financial issues, the lack of a strategy for promoting the event, the invitation of artists, who are partly involved
in the show industry. Taking into account the above mentioned information, the studies devoted to
the development of theoretical and methodological foundations and practical guides for the integration of
organizational risk factors into cultural event management that will consider the features of the national culture
in order to improve the quality of their organization, decrease the impact of financial, marketing, information
and other restrictions will be promising.

Keywords: cultural management, cultural event, music festival, risk, risk management, spatial
development, local communities, expert survey, economic and statistical analysis.
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MenemKkMeHT B cdepe KyIbTypsl B OCHOBHOM COCPEIOTOYCH Ha TIOMCKE W 0OOCHOBAHUH A(PPEKTHBHBIX
YIPABJICHYCCKUX PELICHUH HJIM MOJeNel, KOTOpbIe CIHOCOOCTBYIOT NMPUPALICHUIO NOOABICHHOH CTOMMOCTH B
PBIHOYHOH YKOHOMHKE U 00ECIIEYNBAIOT POCT HHBECTULIMOHHOM MPUBIIEKATEILHOCTH M KOHKYPEHTOCIIOCOOHOCTH
teppuropuil. COOTBETCTBEHHO IIPOBEICHHE KYJIBTYPHBIX MEPONPHATHH MOXET CTaTh HSKOHOMHYECKHM
HUMITYJIbCOM PA3BUTHUA MECTHBIX COO6H1€CTB, YIAYUIIUTh UX UMUK U IIPUBJICYD JONOJIHUTCIbHBIC MHBCCTUIIUH. B
CBA3U C 3THM B MNOCJICAHUC TOJbl CYHICCTBEHHO BO3POC HMHTEPEC K Hy6J’II/IKaI_II/ISIM B OGJ’IaCTI/I KYJIbTYPHOTO
MEHEKMEHTa, MpPEIMET HCCIIEIOBaHUsI KOTOPOro MMeeT MIMpOoKoe mnpuMmeHeHue. lLlenb wuccnemoBanus —
BBISABJICHUEC OCHOBHBLIX PHCKOB B OpraHu3ann KYJIbTYPHBIX MepOHpHHTI/Iﬁ A yJIy4dlICHHS KadeCTBa HX
npoBerieHus. HoBu3Ha 3akimioyaeTcs B OOOCHOBAHWMHM KPHUTEPUEB OPTaHM3alMOHHOTO pHUCKAa KYyJIbTYPHOTO
MEPONPHATHS M ONpeleTeHHH (aKTOPOB yNPaBICHYSCKOTO BO3ACHCTBHSA, 00CCIICUMBAIOIINX BBICOKOE Ka4eCTBO
OpraHU3ally KyJbTYPHOIO MEPONpPHUITHI. KpuTepusamMu opraHH3allMOHHOTO PUCKA B UCCIICIOBAHUY BBICTYIHIH
IATh NApaMETPOB: THUIIBI PHCKA; (aKTOPbl, KOTOpPbIE MOTYT HOBIHMATH Ha OPraHHU3ALUI0 KyJIbTYPHOTO
MEpONPHATHS; B3aUMOCBS3b TUIIOB PHUCKA M KAa4eCTBA OpPraHHM3AIMU KYJIbTYPHOI'O MEPOIPHUSATHS; AeHCTBH,
KOTOpbIe MOTYT OBITh HPEONPHUHATHl IS HEHTpalu3aliK NOTCHUUAIBHBIX PHCKOB; 3()(EKTHBHOCTD
YIPABICHYCCKUX Mep BO3ICHCTBHS Ha HACHTU(GUIMPOBAaHHBIC pHCKU. MccienoBanue mnpoBeneHO Ha 0ase
9KCIEPTHOTO OIIPOCca OPTaHU3aTOPOB, aAMUHHUCTPATUBHOTO IIEPCOHAIIA, BOJIOHTEPOB U apTHCTOB JABYX CXOXKHUX IO
[eJIIM U 0COOCHHOCTSIM TIPOBeCHHs (pecTHBAJICH, IPOABUrAOIINX PYMBIHCKYIO My3biky, — Cluj Modern u Trio
Tl’ansilvan. MeTO[[I/IKa HCCJICAOBaHNA BKIIOYACT NMPUMCEHCHHUC 3KOHOMHUKO-CTATUCTUYCCKHUX MCETOJOB aHaJM3a
Pe3yIbTaTOB IKCIEPTHOrO OIpoca. B Xozie 3KCHIEepTHOro Ompoca YCTAHOBIEHO, YTO OPraHMU3aToOphl (ecTHBAL
Trio Tl’ansilvan HE YACIAIOT AOJODKHOTO BHHUMAHHA PA3JIMYHBIM HETATUBHBIM MOCJICACTBUAM, KOTOPBIE MOTYT
TMOBJIMATH Ha OPraHU3alUIi0 U MPOBCIACHUC MEPONPUATUA. KpI/ITI/I‘IHLIM JJI1 TaHHOT'O (beCTI/IBaHSI SABJIACTCA PUCK
HEXBaTKH U HU3KOIO KayecTBa YEJIOBEYECKUX PECYPCOB, BOBICUCHHBIX B OPraHH3ALMI0 MEPOIPHATHS, HAUMEHEe
KPUTHYHBIM — CHTYalHsl, KOIJIa MacIuiTad MEpONPHATHS LIMpPE, YeM OXKHIaeMOe KOJIMYEeCTBO YYacTHUKOB. UTo
kacaercst ¢pecruBans Cluj Modern, To cnenyer oTMETUTB, YTO CpeHUE 3HAYCHUS JJIS IATH NPOAHATU3UPOBAHHBIX
KPUTEPUEB OPTraHM3aLMOHHOTO PHCKA COOTBETCTBYIOT CpEIOHEH BEPOATHOCTH €ro peamusanud. Ilpu 3Tom
HaWBBICIINE OLICHKH PUCKA TaKKe UMeeT (HaKTOp YeNOBEYECKHX PECypcOB, HAMMEHBLINE — PHCK, CBSI3aHHBIH C
HHM3KHAM Ka4eCTBOM MPOBEACHHS MEPONPUATHS. B 1enom dakropamMu HeraTHBHOTO BO3/ICHCTBHUS HA OPTaHU3ALIUIO
KYJIbTYPHBIX MepOHpHHTHﬁ, BBIMTOJTHAIOINUX COLNUAJIBHYIO U 06pa30BaTem>Hy}o MUCCHUH, SABJIAOTCA: HU3KHI
ypOBeHb MpO(eCCHOHATN3MA OPraHU3aTOPOB KYJbTYPHOTO MEPOIPHUATHS, HEAOCTATOYHBIC HHBECTUIMH B
TMOBBIIICHUE Ka4Ye€CTBA HX YCJIOBCUCCKOTO KaluTajga, HEAOCTATOYHOC BHHUMAHHUC K MApPKCTUHTOBBIM U
(DMHAHCOBBIM BOMNPOCAaM, OTCYTCTBHE CTpPAaTeTHH MPOABHKECHHUS MEPOIPHUATHS, TNPUTTIAIICHHE apTHCTOB,
OrpaHUYCHHO BOBJICUCHHBIX B IHNOY-UHIYCTPHUIO. C YY€TOM BBIIIECKA3aHHOTO TMCPCHEKTUBHBIMU CTAHOBATCS
UCCIIeIOBAaHUS 110 pa3pabOTKe TEOPETUKO-METOJONIOTHYECKUX OCHOBAaHUI M NPAKTHYECKUX PEKOMEHAAIMi
UHTErpanu (HakTOPOB OPraHM3ALMOHHOTO PUCKA B MOJENM YIPABICHHS KYyJIbTYPHBIMH MEPONPHATHSAMHU C
YYETOM OCOOEHHOCTEHl HAIlMOHAJIBHOW KYJBTYpPBI B LEJSX ITOBBILICHUS KAa4eCTBAa MX NPOBENCHMS, a TAKXKe JUIs
HHUBEJIMPOBAHMUS BO3AEHCTBUS (PUHAHCOBBIX, MAPKETHHIOBBIX, MH(GOPMAMOHHBIX U ITPOYUX OrPaHUUCHHH.

Kutouesvie cnosa: mewnedsicmenm 6 cgepe Kynbmypwl, KyIbmYpHOE MepONpUsimue, My3biKAIbHbIl
d}GC'muG(,Ulb, PUCK, ynpaejlenHue pucKkamu, npocmpaHcmeeHHoe paseumue, MecnHoe 00061/{46011’[60, 9Kcnepmeu?
0Onpoc, IKOHOMUKO-CINAMUCTIUYECKUL AHATU3.

Introduction from the cultural or artistic field [1]. However,
estivals are  manifestations institutions providing cultural performances or
characterized by multiple activities require the adoption of flexible
performances endowed with a management actions with the task of adapting

repetitive character and which can be organized to unexpected challenges [2]. Continuous

both by professionals and non-profit entities efforts to launch new cultural products
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represent one of the directions studied by the
specialists in the domain [3—7]. Festivals can
provide an economic boost to the local
communities which host their organization,
providing opportunities for value-added
activities, especially for locals, as well as a
fact signalled by researchers: they improve
the image of a particular location [8]. This
accounts for the support and development of
the festivals in relation to local economic
development strategies [9; 10] as well as their
inclusion into economic policies, contributing,
on regional and local level, to the development
of the cultural potential. Identifying and
assessing risk situations should be attributes
specific to an organizational entity, risk
management being one of the important
components in staging a festival. This involves
identifying and assessing risks along with
establishing measures to reduce the
possibilities of occurrence, or to mitigate the
consequences of their  materialization,
respectively [11; 12]. Music festivals contain
“virtually every risk imaginable” asserted
Bethan Moorcraft in Insurance Business UK
(February, 2019), emphasizing the need to
create risk avoidance strategies, from a
complete perspective, from a marketing,
operational, and financial standpoint [13].

In order to support the implementation
of a coherent risk prevention strategy for two
festivals built on a similar theme, the
organizing institutions of these two events
initiated an investigation that aimed at
identifying the strategic risks that could affect
the effectiveness of the activities related to
their specific objectives. The two festivals
share some common traits, among which we
mention [14]:

1. The purpose of their organization:
the promotion of Romanian music of the area —
the traditional music festival the Trio
Transilvan retrieves and preserves a specific
repertoire of the area, for the string trio; the
Cluj Modern contemporary music festival is
an event that promotes contemporary
cultivated music, capitalizing on the artistic
potential of Cluj Napoca (performers,
composers, musicologists), proposing a
showcase of the Cluj school of composition
and representing a high professional

challenge. It is a niche festival, which features
confer it an aura of uniqueness in the national
cultural landscape [15];

2. A constant audience interested in
the thematic content and of high professional
level [16] the Trio Transilvan festival also
includes a contest of the trio ensembles
participating in the festival. This type of
competition has always existed, even if not in
an institutionalized form, when the village
musicians competed to prove their qualities
and make a name for themselves [17]. The
Cluj Modern festival represents an advance of
contemporary musical creation, with many
searches, innovations,  experiments  or
syntheses signed by contemporary creators;

3. The main objective of the organizing
public institutions is the education and the
support of some cultural activities: the City
Hall, the Local Council in Gherla and the Cluj
County Centre for Preservation and
Promotion of Traditional Culture for the Trio
Transilvan festival, and the Music Academy
in Cluj, the Union of Composers and
Musicologists in Romania, and Sigismund
Toduta Foundation for the Cluj Modern
festival, respectively;

4. The venues of events in attractive
areas [18]. The Trio Transilvan festival is
held in Gherla, a town in Cluj County that has
a lot of neighbouring village communities but
lacks an artistic institution employing
musicians; this way the festival is known and
frequented by the locals every year [5; 19].
The Cluj Modern festival is organized in a
higher education institution, benefiting from
professional  coordination,  organizational
assistance and the interest of the specialists in
the domain;

5. Limited financial support provided
by co-organizing institutions [20], the
Ministry of Culture and various sponsors.

The novelty of the study concerns the
fact that in the field of cultural management the
specialists did not investigate the organizational
efficiency of some festivals coordinated by
cultural non-profit organizations, heritage or
educational organizations in which the task of
adopting managerial approaches is assigned to
specialists from the institutions subordinated to
the state. In the case of many cultural
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institutions in  Romania, these specialists
belong to commissions within the Ministry of
Culture and Religious Affairs, or they are
members of the County Councils or of the
Local Councils. Public events do not seek
profit and have different social missions.

Methodology

ue to the extremely high

professional level of the two

festivals (signaled by both
specialists and the attendees) in order to ensure
the continuity of these events, it is useful to
have a set of information from the perspective
of the actors involved, regarding the risks that
may arise in their organization and unfolding.
The results may subsequently be used both for
risk assessment and for the development of
appropriate proactive policies, with the aim of
minimizing their effects.

In order to assess the likelihood of a
risk, starting from the frequency of
materialization of risks from the previous
editions of the mentioned events, a
questionnaire divided into 5 sections was
applied to 60 people directly involved in the
development of the two events: directors of co-
organizing institutions, festival directors,
financial managers, administrative staff, artists,
volunteers. The study has a quantitative
component, which employed a survey
conducted on two samples of 30 respondents.
The questionnaires applied to the participants
in the two cultural events, the Cluj Modern and
the Trio Transilvan, were identical, in order to
capture the specificities of each organizational
structure and were structured on the following
dimensions: the hierarchy of the types of risk,
the actions that may affect the unfolding of the
event, the relationship between the type of risk
and the unfolding of the event, the main steps
that can be taken to mitigate the effects of
potential risks, the identification of the
elements of impact regarding the identified
risk. The present study investigates activities
that can determine risk situations in the case of
the two festivals, representing the second level
of statistical approach (which in this paper was
indicated by letter B) in the hierarchy of the
studied criteria. The data were collected at the
end of the two festivals, in the autumn of 2018
(Trio Transilvan) and the spring of 2019 (Cluj

Modern), so that the respondents were able to
evaluate in a valid manner recent held editions.
Different probability scales, measured on
either three (low, moderate, high) or five levels
(very, fairly, a little, very probable or with an
average probability) were wused as the
assessment tool, the probability boundaries
indicating the perception of the interviewees
and on the uncertainty of the mentioned risks.
The statistical survey was carried out through
the SPPS program [21], the identification of
risk sources being considered decisive in the
proper evaluation of the risks faced by the
organizing institutions.

Results

F I No the question How likely are

the following actions able to
influence the unfolding of the

event? there were delineated activities that in
the years prior to 2019 were considered by the
organizers as generating risk situations. These
were related to the following circumstances.

Firstly, poor quality of implementation
of the event (Bl); it is known that the
requirement for successful implementation of a
festival led to the creation of numerous
researches, implementation models and
successful recipes have been identified,
extreme cases have been examined to help
avoid failures [19]. In the case of the two
festivals, the respondents appreciated the level
of implementation of the events as shown in
Figure 1.

Comparare B1
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Fig. 1. Graphical comparison of evaluation

related to poor implementation quality for
the two festivals

For a clear conclusion, we compare
the respondent response averages (Table 1).
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Table 1

Descriptive statistics

Festival N Minimum Maximum Mean Std. deviation
Trio Transilvan (B1) 30 1.00 4.00 2.9000 0.75886
Cluj Modern (B1) 30 1.00 3.00 2.2000 0.61026

According to the following tables, in
the case of the Trio Transilvan festival, the
poor quality of the event implementation may
negatively influence the event’s unfolding to
a lesser extent than the organizers of Cluj
Modern consider (mean 2.9 is greater than
2.2, since 2.9 is closer to 3 equal to “medium
probability” than 2.2 which is closer to 2 and
equal to “60—80%probability”).

Secondly, the size of the event is
wider than the expected number of attendees
(B2) [22] (Fig. 2). The estimation of the
number of participants was a conditional
probability and was evaluated by the
organizers of the two festivals as follows:
regarding the Trio Transilvan festival, it is
considered that the size of the event may
negatively influence the performance to a
lesser extent than do the organizers of the
Cluj Modern festival (mean 3.3667 is greater
than 2.6 according to Table 2).

In order to establish a certainty of the
mentioned risks, a correlation between two

items belonging to different groups of
questions from the applied questionnaire was
made: Poor quality of event implementation /
Size of the event is greater than Number of
expected attendees, concluding that in the case
of the Cluj Modern festival there is a
correlation, coefficient is 69% (Table 3 and 4).

Comparare B2
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Fig. 2. Graphical comparison event size and
number of attendees in the two festivals

Table 2
Descriptive statistics
Festival N Minimum Maximum Mean Std. deviation
Trio Transilvan (B2) 30 1.00 4.00 3.3667 0.76489
Cluj Modern (B2) 30 1.00 4.00 2.6000 1.03724
Table 3
Correlation matrix
Cluj Modern (B1) Cluj Modern (B2)
Cluj Correlation coefficient 1.000 0.693"
Modern (B1) Sig. (2-tailed) 0.0 0.000
Spearman’s rho - it — 30 = 30
Cluj Corrgilatl(ozntg(i)lzf;l)uent %((5)%3(’) 16080
Modern (B2) g N 30 30
Note: * Correlation is significant at the 0.01 level (2-tailed).
Table 4
Characteristics of model coefficients
Unstandardized coefficients Standardized coefficients .
Model t Sig.
B Std. error Beta
Constant 1.167 0.229 - 5.095 0.000
Cluj Modern (B2) 0.397 0.082 0.676 4.848 0.000

Note: Dependent Variable is the Cluj Modern (B1).
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Here the variables evolve in the same
direction, that is, small values that mean a
“high probability of risk”, so if the number of
expected attendees decreases, the quality of
the event diminishes. The results are
statistically significant, therefore the null
hypothesis HO: “the test has no statistical
significance” is rejected.

Thirdly, the number of attendees is
low, below expectations (B3) [15] (Fig. 3).
Estimating the number of participants at a
festival is a frequently used assessment tool
[23], based on which various marketing and
management parameters are established. A
comparison made on this indicator shows that
in the case of the Trio Transilvan it is
considered that the reduced number of
attendees can negatively influence the
performance of the event only to a small
extent, less than considered by the organizers
of the Cluj Modern festival (mean 3.33 33 is
greater than 2.6667, Table 5).

Realizing a correlation between the
number of attendees and the promotion of the
event (an item from a different section of the
questionnaire) a correlation of R equal to
47.8% was found in the case of the Cluj
Modern Festival (Table 6 and 7).

Comparare B3
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Fig. 3. Graphical comparison of the risk
related to the number of attendees in
the two festivals
Table 5

Descriptive statistics

Festival N Minimum Maximum Mean Std. deviation
Trio Transilvan (B3) 30 2.00 4.00 3.3333 0.66089
Cluj Modern (B3) 30 1.00 5.00 2.6667 1.21296
Table 6
Correlation matrix
Cluj Modern (B3) Cluj Modern (B2)
Cluj Pear_son correlation 1 0.478"
Sig. (2-tailed) - 0.008
Modern (B3) N 30 30
Cluj Pearson correlation 0.478" 1
Sig. (2-tailed) 0.008 -
Modern (B2) N 30 30
Note: * Correlation is significant at the 0.01 level (2-tailed).
Table 7
Characteristics of model coefficients
Model Unstandardized coefficients Standardized coefficients i Sig.
B Std. error Beta
Constant 1.503 0.450 - 3.338 0.002
Cluj Modern (B2) 0.634 0.1 0.478 2.876 0.008

Note: Dependent variable is Cluj Modern (B3).

The need to promote the event
(amplified with a subunit coefficient,
therefore reduced to the “greatly reduced
risk” category) generates an increase in the
value for the risk of a small number of
attendees, i. e. the translation of this variable
to the upper category of “unlikely risk.” The

results are statistically significant, therefore
the null hypothesis HO: “the test has no
statistical significance” is rejected. It should
be noted that there is no correlation of this
type regarding the Trio Transilvan festival.
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Another correlation that resulted in
statistically significant data, a correlation of R
is equal to 41%, was achieved between the

Poor quality of event implementation / Low
number of attendees (Table 8 and 9).

Correlation matrix

Table 8

Cluj Modern (B1) Cluj Modern (B3)
Cluj glorr(zleiti_cl)ndgoeﬁicient 1.0080 (())4612(;*
ig. (2-taile : .
Modern (B1) N 30 30
Spearman’s rho Cluj Correlation coefficient 0.410° 1.000
Sig. (2-tailed) 0.025 0.0
Modern (B3) N 30 30
Note:* Correlation is significant at the 0.05 level (2-tailed).
Table 9
Characteristics of model coefficients
Model Unstandardized coefficients Standardized coefficients t Sig.
B Std. error Beta
Constant 1.638 0.252 - 6.494 | 0.000
Cluj Modern (B3) 0.211 0.086 0.419 2.444 | 0.021

Note: Dependent variable is Cluj Modern (B1).

It must be noted that if the role of the
variables is reversed, i.e. the Number of
attendees is reduced due to the
implementation of the event; the results are
not statistically significant.

Fourth, there are technical issues
(sound amplification, image design, etc.)
(B4). In organizing an event involving the
production and unfolding of sounds, the
preoccupations for achieving concert venues
with good acoustics represent a priority [12].
The risk of technical problems is considered
possible in most cases (Fig. 4). The situation
of the two festivals highlights the fact that
the technical problems may affect negatively
the unfolding of the event, to a lesser extent
in the case of the Trio Transilvan festival
(mean 2.7 is greater than 2.5), the differences
between the two festivals are not significant
(Table 10).

A correlation was made between two
items of the survey: Poor quality of
implementation of the event / Technical
problems, resulting in a small correlation,
where R is equal to 36.2% (Table 11).

Comparare B4
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Fig. 4. Graphical comparison on the risk of
technical problems in the two festivals

Table 10

Descriptive statistics

Festival N Minimum Maximum Mean Std. deviation
Trio Transilvan (B4) 30 1.00 4.00 2.7000 0.74971
Cluj Modern (B4) 30 1.00 4.00 2.5000 0.93772
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Table 11
Correlation matrix
Cluj Modern (B1) Cluj MOdEI;n (B4)
Cluj ggar(s;r; Cio;)relation 1 %%65%
19. (£-talle - .
Modern (B1) Ng 30 * 30
Con Colt 02 :
Modern (B4) Ng 30 30

Note: * Correlation is significant at the 0.05 level (2-tailed).

Fifth, the human resource Comparars BS .
(employees / volunteers, B5) is insufficient o] e
(Fig. 5). The role and importance of the
correct dimensioning of the human resource
in organizing a festival has led to the 2]
creation of action strategies involving a z
considerable number of people. This B
parameter is an important part of event
management, with managers playing an
active role in managing their own staff. ™
According to Table 12, the organizers of the i_‘

Trio Transilvan festival consider that oo . " .
insufficient human resources are affecting  axaert '
with less probability the unfolding of the Fig. 5. Comparison of the risk related to the
event if considered by the Cluj Modern. insufficiency of human resources for
the two festivals
Table 12
Descriptive statistics

Festival N Minimum Maximum Mean Std. deviation
Trio Transilvan (B5) 30 1.00 4.00 2.5000 0.90019
Cluj Modern (B5) 30 1.00 4.00 2.0000 0.83045

And in conclusion, inadequacy of Comparare B6 .
funds / costs is a risk frequently encountered e
in the cultural sector (B6), especially when
fund-raising structures are not involved in
organizing events (Fig.6). The economic |
variable relates the sources of financing (e. g. =
public funding or community co-financing) B o]
to the sum of all the expenditure planned for
the event [20]. In the case of the two events,
there is a common opinion about the
importance of financing, the Trio Transilvan l
considers that insufficient funds can
negatively influence the unfolding of the acxt
event. For comparison, the means is 2.7333 Fig. 6. Graphical comparison between the risk

that is greater than 2.2667 (Table 13). of inadequacy of funds for the two festivals
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Table 13

Descriptive statistics

Festival N Minimum Maximum Mean Std. deviation
Trio Transilvan (B6) 30 1.00 4.00 2.7333 0.98027
Cluj Modern (B6) 30 1.00 5.00 2.2667 1.20153

The analysis indicates the significance
of the risk problem in organizing the festivals.
Discussion

significant part of the
literature on the festivals
highlighted the major risks to

which the events involving a massive
participation of people are exposed to, starting
from the safety and organizational legality. A
frequently mentioned risk is the cancellation
of the presence of key actors at the event,
which may compromise the event itself.
Designing various activities, sometimes
simultaneous with the specific ones,
represents a way to reduce this type of risk,
even if these actions involve additional costs.
For instance, the organizers of the Trio
Transilvan festival adjoined the basic concerts
with an interpretive contest (instrumental
trio), which increased the interest of the
audience as well as the musicians in the area,
and corresponded to the main objective of the
event: to promote and preserve the traditional
musical repertoire.

Another aspect we noticed is related to
the management of the technical personnel
involved at the time of the event: volunteers,
workers, sound engineers. Most of them carry
out unpaid activities, the quality of their
actions being controllable only to a limited
extent. In the case of the Cluj Modern
festival, the volunteers from the festival were
selected from the students of the organizing
institution and the technical issues were
solved with the human resources employed in
the same institution, which is why there were
no reported risks in this direction.

One more aspect considered in the
literature refers to the need to explore the risk
in relation to the specificity of the national
organizational culture, highlighting the fact
that a strategy for preventing and minimizing
the risk of an event is managed differently in
the various national cultures [24].

In the case of the Romanian state
cultural organizations, they have a social and
educational mission with actions to create
artistic products, being financially supported
through public funds. Artistic production is
usually delegated to a professional (conductor,
director, dance teacher), who assumes artistic
responsibility only from the moment he was
appointed. The functioning of the organization
is transferred to an external party, functions
such as marketing, human resources,
accounting have only a supporting role, as they
serve artistic decisions. The level of risk is
significant because an artistic representation is
in fact an intangible product, with an
unpredictable evolution and an unpredictable
level of risk. These characteristics, however,
do not represent features of all cultural
organizations, which in turn may belong to
different sectors: arts, cultural industries and
the media, but one of the defining
characteristics of the artistic sector is that the
artistic ~ vision comes before  market
considerations, therefore public interest takes
precedence over the taste of the audience.

Identifying risks, analyzing them,
planning preventive measures as well as
controlling them can be facilitated by
employing  verified risk  management
techniques and implementing effective risk
management  strategies associated  with
designing, planning and producing public
events [25].

Conclusions

ollowing the quantitative analysis

of the assessment of the

organizational risk of two artistic
events by non-profit cultural organizations, it
was noticed that the organizers of the Trio
Transilvan festival are more detached about
the various negative influences that could
affect the development of the event. Analysing
the average values of this festival, the highest
risk for an inappropriate development of the
event is represented by the insufficient human
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resource, and the lowest risk is related to the
size of the event, that is higher than the
expected number of attendees.

For the Cluj Modern festival the
averages on the five categories analysed
statistically are approximately equal, being
placed around a medium risk probability (in
other words much more uniform than the
other analysed festival), with the mention that
here as well the risk of the human resource
shortage is considered the highest, while the
lowest risk is linked to the poor
implementation of the event. It can be
concluded that the organizers of the Cluj
Modern festival have a better control in risk
management.

For the management of festivals that
mainly have a social and educational mission,
it is therefore required to avoid risk-
generating factors such as:

— inviting performers who are to a
lesser extent familiar with the show industry
(such as the participants in the Trio Transilvan
festival), the presence of professional artists

significantly reducing the risk of the artistic
development of the event;

— investments are required in the
human resource participating in the
organization of an event, as they play an
important role in the efficiency of the use of
material, financial, informational resources;

— professionalizing the field of
cultural management by employing specialists
in fundraising as well as marketing, to avoid
risks related to financing the event but also to
the insufficient promotion of events.

However, it is recommended to apply
a proactive management style, focused on
designing and implementing measures based
on the identification of possible risks before
they materialize and cause devastating
consequences for the unfolding of events.

In the future, the inclusion of the risk
analysis in the cultural management practices
could determine the limitation of their effects
both financially and in the functionality and
quality of the events.
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Recently the global trend to organize the activities of companies in different spheres and sectors of
the economy on the project principle has become more relevant and acute. Heads of companies currently pay
particular attention to the assessment of the result of the project and find the factors that affect its success. At
the first stage of development of this problem, the researchers focused on the study of the indicators of
the “iron triangle”, on the achievement the strategic goals of the company or on the meeting the interests of
the project customers. Contemporary scholars focus on a wider range of project success factors, their
ambiguity and multi-dimensionality. Organizational culture of a project is one of the most important factors as,
on the one hand, its impact is well recognised, but on the other hand it is difficult to identify its impact as
the culture interacts with other factors. Therefore, it is difficult to determine the boundaries of the impact.
However, extending the success factors of a project to include aspects of organizational culture provides
managers with an additional tool to achieve project results. The purpose of the article is to test the OCPS
(Organizational Culture — Projects Successful) method that has been modified by the author according to
the features of the Russian economy. The method allows determining the impact of organizational culture on
the project success in different branches of activity. The research is based on a systematic and synergistic
approach that considers the project success as a complex system in which the effect of the control action is not
directly proportional to the efforts made. This is due to a wide range of possible factors that affect the success
of the project, a high degree of uncertainty of the environment, as well as a variety of internal impulses of an
organization. The method has been applied and tested in the case study of companies operating in a
construction industry as a project is the main type of business for them. In this sector of economy, projects can
attract large cash flows. However, unsuccessful projects lead to financial instability of a company. Qualitative
and quantitative methods have been used in the study. The main results that have been obtained are
1) the determined aspects of organizational culture that affect the project success in the organisations operating
in construction industry of economy: teambuilding, external communication and leadership; 2) the generation
of criteria for their assessment and recommendations on the use of the identified aspects of organizational
culture in order to increase the probability of success of construction projects. For this purpose a matrix of
levels of success of construction projects has been proposed. The application of the matrix allows quickly
responding to the problems existing in the project team. The obtained scientific results will allow project
managers to get an additional tool to study the aspects that affect the success of an organization’s projects, as
well as to identify the elements, influencing on which increases the opportunity to achieve project results.
Further studies will be devoted to the testing of the suggested method in the case study of projects made by
companies operating in other branches of economy. Subsequently, it will verify the method in the context of
applicability to organizations regardless of their sphere of activity.

Keywords: project management, project success, organizational culture, organizational culture aspects,
project efficiency, OCPS methods, construction industry of economy, institutional peculiarities.
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HannoHansHbIH UCCIeN0BaTENBCKUM YHUBEPCHTET «BhIcIas MKojaa 5KOHOMUKW» — [TepMcKkuil umra
(Poccus, 614070, r. ITepms, Ctyaendueckas, 38)

B nmocinemHme gmecATHNCTHS — aKTyalM3HpyeTcss OOImEeMHpOBas TEHACHLIUS  OPraHW30BBIBATH
JESTETbHOCTh KOMIAHMH B pasHBIX cdepax M OTPacHiX 3KOHOMHKM IO IPOEKTHOMY HpuHIOuIy. Jlns
pyKoBoAUTENEH opraHu3auil CTAaHOBUTCA 3HAYMMBIM BOIIPOC OLIEHKU pe3ysbTaTa MPOEKTa U HAXOXACHUS TeX
(akTOpOB, KOTOpBIE BIMAIOT Ha ero ycrex. Ha mepBoM stamne pa3paOOTKH JaHHOHW MpOOJIEeMbl UCCIIEA0BATEIH
ObUIM CKOHIIGHTPUPOBAHbl Ha W3YyYCHHM IIOKa3aTeNel <OKEeJNe3HOro TPEYroJIbHUKA», Ha JOCTHKCHUH
CTpaTEerHuecKHux Ieed KOMIIAaHWM WM Ha YIOBJIETBOPEHMHM HMHTEPECOB 3aKa3uMka Ipoekra. CoBpeMeHHbIE
UCCIIEIOBaHMSl aKLEHTUPYIOT BHHMaHHEe Ha OoJiee IIMPOKOM CHEKTpe (aKTOpoB yclexa IpoeKTa, HX
HEOJHO3HAYHOCTH M MHOTroMepHocTu. Cpenn Takux (akTOpoB 0co0Oe MECTO 3aHMMAaeT OpraHM3alMOHHAS
KyJIbTypa TpPOEKTa, BJINSHHE KOTOPOH, C OIHON CTOpPOHBI, OOIIECNPH3HAHHO, a C JPYrod — CIIOKHO
UACHTH(GHUIIMPYEMO, IOCKOJBbKY OHa B3aMMOJEHCTBYeT ¢ IpyruMu (akropamu. B pesymbTare CcinoxxHO
OTIpEeNIeNINTh TPaHMIBI TAKOTO BIMSIHUA. BMecTe ¢ TeM pacmmpenne (pakTopoB ycrexa MpoeKTa ¢ BKIOUYEHUEM
B HHMX acCHeKTOB OPraHU3allMOHHON KyJNbTypbl [JA€T MEHEeIKepaM MJOMOJHUTEIbHBIA HHCTPYMEHT I
JOCTIDKCHHS PEe3yJIbTaToOB IpoekTa. Llenmpio cTaTbu sABISETCS anpobanus MOIU(GHIMPOBAHHOH aBTOpPaMH C
yueToM ocobeHHOCTel poccuiickoii skonomuku Metoauku OCPS (Organizational Culture — Projects
Successful), mo3Bosstonel BBISIBUTh ACMEKTHI BIMSHHS OPraHH3allMOHHOW KyJNBTYphl Ha YCIEX MPOCKTa B
pa3nu4HbIX cdepax AEATENBHOCTH. B METOJ0NOrH4eckoil OCHOBE HCCIEIOBAaHHS JIGKHUT CHUCTEMHO-
CUHEPTeTHYECKUI MOIXO0M, PacCMaTPUBAIOIIMI YCIEeX MPOEKTa KaK CIOXKHYIO CHCTEMY, B KOTOpoi 3ddekr
YIPaBISIONIET0 BO3JEHCTBUS HE NPSIMO IMPOMOPIHOHANEH MPUIOKEHHBIM YCHIHSIM. DTO 00YCIOBIMBAETCS
IMIMPOKAM CHEKTPOM BO3MOXXHBIX ()AKTOPOB, BIMSIOIIMX Ha YCHEX MPOEKTa, BBICOKOW CTEIECHBIO
HEONPEEICHHOCTH Cpelbl, a TaKKe pa3HoOoOpa3weM BHYTPEHHUX HMITYJIBCOB AEATCIFHOCTH OPTraHU3ALMH.
AJTOpUTM NPUMEHEHUS NaHHOW METOJUKH IPOHUIUIIOCTPUPOBAH HAa IpHUMEpPEe KOMIAHMHA CTPOUTENIBHOU
OTpaciy YKOHOMHMKH, JUUIsI KOTOPBIX NMPOEKTHAs! JEeSTeIbHOCTD sBIsieTCS 0a30BoH (opMmoii BeneHus: Ouzneca. B
JTAaHHOW OTPaciii 3KOHOMHKH HPOEKTHI TIO3BOJISIOT NPUBIIEKATh OOJIBIINE MOTOKH JIEHEKHBIX CPEJICTB, B CIIydae
HEYJa4yHbIX NMPOEKTOB CYIIECTBEHHO CTpajaeT (pUMHAHCOBAs PE3yJIbTATHBHOCTH JEATEIHLHOCTH OpPTaHHU3aIlUH.
HccnenoBanne 06a3upoBajoch Ha HCIOJIB30BAaHWM KaK KadyeCTBEHHBIX, TaK M KOJIWYECTBEHHBIX METOOB.
OCHOBHBIMHU pe3yJIbTaTaMHU CTanu: 1) ompeneneHrne acleKTOB OPraHM3allMOHHON KyIbTYpHI, BIMAIONINX Ha
ycIex MPOEKTOB OpraHM3alMi CTPOUTENBHOM OTpaciM SKOHOMHKH: KOMaHI000pa3oBaHME, BHEIIHHE
KOMMYHHKAIIUH, JUAEPCTBO; 2) GOPMUPOBAHHE KPUTEPUEB UX OLEHKH M PEKOMEHJAIMH 10 UCIOJIb30BaHHIO
BBISIBJICHHBIX A4CIIEKTOB OPraHU3allUOHHON KYJBTYPbl [JIs IOBBIIICHUS BEPOATHOCTU AOCTHUXKEHUS YyCIEeXa
CTPOHUTENBHBIX IPOoekTOoB. C 3TOHN IeNbl0 Mpeayio’keHa MaTpUIla YPOBHEH ycIexa CTPOUTENBHBIX IPOEKTOB,
NPUMEHEHHE KOTOPOH TIO3BOJISIET OMNEPAaTHBHO pPEarupoBaTh Ha MPOOJIEMBI, CYIIECTBYIONIME B KOMaHE
npoekta. IIpencraBneHHble HaydHblE  pe3ynbTaThl  IMO3BOJSAT  MEHEIKEpaM  IMPOEKTOB  IMOIYYHThb
JIOTIONIHUTENBHBI MHCTPYMEHT AJISL UCCIEJOBAHMS aClEeKTOB, BIMAIOIIUX HAa yCIEeX NPOEKTOB OpPraHM3alluy, a
TaK)K€ BBISIBUTH DJIEMEHTBI, BO3JEHCTBYSI HAa KOTOpBIE YBEIMUYUBAETCS BEPOATHOCTH JOCTHKEHHS PE3yIbTaTOB
npoekTa. B kadecTBe NEpPCHEKTHBHBIX HANPABICHWH WCCIENOBAaHMH  IpEAroiaraeTcss —ampooarus
NPEUVIOKEHHOW METOAMKH Ha IIPOEKTaX, pealM3yeMbIX OpraHu3alisIMH, (YHKIMOHHPYIOUIMMH B APYTHX
OTpacisIX ’KOHOMHUKH, YTO B JaJbHEHUIIEM IO3BOJIUT BEpH(HUIMPOBATH €€ B KOHTEKCTE NPHUMEHHMOCTH K
OpraHu3aIsIM HE3aBUCHMO OT Cephl X IeATEITbHOCTH.

Kniouesvie cnosa: ynpaenenue npoexkmom, ycnex npoexma, Op2aHu3ayUOHHAs Kylbmypd, acheKmbl
OP2aHU3AYUOHHOU KYAbMypbl, pe3yrvmamueHocmy npoekma, memooduxka OCPS, cmpoumenvnas ompacnw
9KOHOMUKU, UHCIMUMYYUOHANbHbIE OCOOEHHOCTU.

Introduction the problem of evaluating the project results and
he application of project finding the factors that determine its success is
management in different spheres becoming acute and important.
and branches of economy is Organizational culture is a unique tool

currently becoming a global trend. Herewith, that allows achieving the goals of an
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organization through the influence on the
organizational behavior of staff. In the
modern context the activity of management in
this area is a decisive factor to ensure the
competitiveness of any enterprise. The impact of
organizational culture on the company efficiency
has been empirically proven in the works by
B.T. Gregory, S.G.Harris, A.Armenakis and
C.L. Shook [1], D. Denison, L. Neiminen and
L. Kotrba [2], L.C. Harris and E. Ogbonna [3],
G.G. Gordon and N. Ditomaso [4], R. Calori and
Ph.Samin  [5], L.Kotrba, M. Gillespie,
AM. Schmidt, etc. [6]. Meanwhile the issue of
correlation  between project success and
organizational culture is insufficiently developed
both in the foreign theory and practice of
management, and in the Russian research field.
The studies that currently exist tend to focus on
the analysis of derivatives of organizational
culture-communication  style,  knowledge
transmission, climate of the project team, etc.
In our opinion, this situation is due to the fact
that organizational culture refers to difficult to
identify factors, as it interacts with other
factors that affect the success of a project.
However, we believe that the extension of the
number of project success factors that will also
include aspects of organizational culture in the
list can offer managers additional tools for
achieving project success.

The purpose of the article is to test a
OCPS (Organizational Culture — Projects
Successful) method that has been modified by
the author according to the features of the
Russian economy. The methodology allows
determining the impact of organizational
culture on the project success in different
branches of activity.

The purpose determines the structure
of the article. Different concepts of project
success, its factors and evaluation tools are
analyzed in the first part. The second part is
devoted to theoretical approaches that reveal
the relationship between the success of a
project and the organizational culture. The
third section describes the developed
methodology for studying the impact of
organizational culture on the success of the
project. In conclusion, the results are
summarized.

Theoretical and methodological
foundations for the investigation of project
factors

ide spread of project
technologies in  modern
management inevitably

raises the question of the factors that determine
the success of a project.

According to K. Davis over the past 50
years, the concept of project success has
experienced several waves of interest [7].

The first wave (1970-1980) is
characterized by technical interpretation of
project success in the concepts of “iron
triangle”.

During the period 1980-1990, there was
a shift of emphasis from technical aspects
towards the customer and project team.
Numerous attempts have been made to link
project success with it being understood by the
stakeholders, who expanded the “iron triangle”
[8]. The concept of critical success factors
appeared.

Over the 1990s and the 2000s the
groundwork for the modern understanding of
project success was laid with creation of
project management standards and success
concepts as well as life-cycle theories and
strategic linking of the project and company
goals. The success of a project becomes a
tangible value, the authors of scientific articles
seek to find those aspects, influencing on
which will help to achieve the necessary
results.

Currently, researchers offer a broad
pool of project success definitions of “project
success”. In particular, H. Kerzner and
F. Saladis believe that the project success is a
situation “when the expected business value is
achieved within the limits of imposed
constraints and assumptions” [9, p.62].
A. Rolstandas determines the project success
as synergy of solving the three problems:
project problems, or the tasks of achieving the
“iron triangle”; business problems, or tasks set
by the customer; and socially-objective
problems, or tasks that are seen by the local
community representatives, affected by the
project result [10, p. 14]. Similar interpretation
is suggested by A. Shenhar and D. Dvir, who
suggest that the project success is benefits
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received by the organization and the consumer,
. e. the prospects that the project opens for the
performer, the team satisfaction and the project
effectiveness [11, p. 94].

The variety of approaches to the
definition of the concept “project success”
naturally introduces a controversial element in
the question of tools for its assessment.

L.A. Ika suggests to identify the project
success using factor and criteria of success.
According to the scholar’s opinion success
criteria are becoming numerous and factors are
accumulated into complex ambiguous and
multidimensional categories [12, p. 16].

Modern researchers suggest different
sets of factors, the dynamics of which is
shown in Fig. 1.

e Nguyen, e lyer, Jha e Jo, Barry
Ogunlana, [14] [15]
Lan [13] 10 factors 12 factors
5 factors

* Yu, Kwon * Yong, * Howsawi,
[16] Mustaffa Eager,
10 factors [17] Bagia,
13 factors Niebecker
[18]
9 factors

Fig. 1. The number of factors in the studies during 2004-2014*
* Developed by the authors according to [12; 18].

According to Fig. 1, over the past
decade the number of key success factors has

Nguyen, Ogunlana, Lan

(2004)

e Amount and accessibility of
resources

e Sufficient financing

e Competent team of a project

e A competent manager of a
project

e Loyalty to a project

lyer, Jha (2006)

¢ Favorable working conditions

o Sufficient financing

e Communications

e A competent customer

e A competent manager of a
project

¢ Loyalty to a project

¢ Monitoring and feedback

¢ A competent team of a
project

e Support of a project

e Coordination

steadily increased. In addition, there
substantial variety of them (Fig. 2).

Jo, Barry (2008)

e Accurate planning

o Sufficient financing

¢ Interested parties

e Lessons learned

e Competent team of a project

e A competent manager of a
project

¢ Feedback with a client

¢ Project supported by a top-
manager

* Permanent employment of a
manager

* Post-project analysis

¢ Project developed according
to the company’s aims

® Project monitoring and
feedback

Fig. 2. Key factors of project success in the studies of foreign scientists during 2004—2008

Fig. 2 reflects a significant expansion
of success factors in the period from 2004 to
2006. Researchers began to take into account
the role of internal communications of the

project, project monitoring, etc. According to
L.A. Ika, it shifted the focus from easily
identifiable success factors to more symbolic
ones [12] (Fig. 3).
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Yu, Kwon (2011)

e Accurate planning
e Communication on a project

® Minimizing conflicts among
interested parties

® Optimization of legal and
administrative services

* Feedback

o Efficient project management
system

 Balance of public and private
interests

e Corresponding organizational
structure

e Standards for decision-
making

e Efficiency control at any stage

Yong, Mustaffa (2012)

* Favorable working conditions
e Accurate planning

e Sufficient amount of
resources

e Sufficient financing

¢ Interested parties

¢ A competent team of a
project

¢ A competent manager of a
project

e Control of subcontractors

e Loyalty to a project

¢ Responsibility distribution
among clients, consultants
and contractors

e Cooperation in problem
solving

e Participation in project
observation process

o Efficient distribution of work

Howsawi, Eager, Bagia,

Niebecker (2014)

e Sufficient amount of
resources

o Sufficient financing

e Efficient communications and
transport networks

¢ A competent team of a
project

e Priorities and responsibility

¢ Corresponding experience,
knowledge and equipment

¢ Public support

¢ Timely reactions to actions
and changes

¢ Bureaucracy decrease

force

Fig. 3. Key factors of project success in the studies of foreign scientists during 2011-2014*

* Developed by the authors according to [18].

Fig. 3 indicates that over the following
years, the authors of the studies introduced
new factors or detailed previous ones. As a

Competent team of a project
Sufficient financing

Feedback

Competent manager of a project
Interested parties

Project support

Loyalty to a project
Communications

Sufficient amount of resources
Accurate planning

Monitoring

Favorable working conditions

rule, the most frequently mentioned factors in
modern publications are the following

(Fig. 4).

0

2 3 4 5 6

Fig. 4. Recurring key success factors

We will consider the success factors
presented in Fig.4 in the context of their
differentiation into standard and symbolic.

A standard group of factors can be
identified using Gantt charts, milestones, and
budget and reserve financial planning. This

group includes: project monitoring, sufficient
funding, sufficient resources, the competence of
the project team, measured by the amount of
available knowledge, the presence of stakeholder
participation — contractors, customers, and end
users.
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The measurement of symbolic factors is
a time consuming process. The group of
symbolic factors includes favorable working
conditions, communication, loyalty to the
project, support of the project by the company’s
society, a competent project Manager in the
context of his leadership qualities, detailed
planning as a method of work in a particular
project, as well as feedback.

The research over the past decade has
shown a shift in focus from easily identifiable
reasons for success, such as the level of
project funding, to more rhetorical and hard to
define ones. Organizational culture is one of
these factors that are hard to define.

The relationship between organizatio
nal culture and project success: An overview of
key approaches

very year a significant number of

researchers pay attention to the

correlation of different aspects of
organizational culture and project results.
According to C.C.lIroanya, culture has a
significant impact on the outcome of the
project, as the project team in its initiation, goal-
setting and task setting are guided by the
established culture [19].

Some scholars believe that the project
results are affected by the type of organizational
culture of a company. The researchers
identifying the most favorable culture for
project efficiency share the opinion that

“bureaucracy” does not lead to project success
[12; 19; 20].

Leader Building Activities
Vision?
Valuesb b 7

\ Artifactsc

\

J.M. Morrison, C.J. Brown and E.M. Smit
[21], when studied the works by colleagues have
identified twelve aspects of the organizational
culture, the synergies of which are able to lead
the project to success:

— flexibility and innovations;

— international integration;

— process and relations standardization;

— focus on market;

— open communications;

— support by a leader;

— emphasis on people;

— emphasis on personal competences
and their development;

— decentralized decision-making;
accurate strategic planning;
rational decision-making;

— result orientation.

M. Latonio reduced the number of
organizational culture aspects influencing the
project success to six: 1)the influence of a
leader/manager of a project; 2) comprehension of
project success; 3) values; 4) communications;
5) emphasis on people; 6) correspondence to the
organization values [22].

Particular attention is paid to the
project leader’s influence, understanding the
project success, its values, communication,
focus on people, and matching the
organization’s objectives [22].

Z.H. Aronson, A.J. Shenhar, P. Patanakul
also included a leadership factor in their project
success model (Fig. 5).

Project Spirit

Emotionsd

Attiudesd

Behavioral

Contextual Performance

2

Project Success

Fig. 5. Model of the impact of organizational culture on project success [23, p. 36]
Note: ? Vision effectively articulated by the project leader; ® Project leader-instilled values; ¢ Artifacts instilled

by the project leader; ¢ Project spirit expression components.
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According to the researchers, the
project artifacts, values and vision (in this
case the vision of a project) as elements of
the organizational culture structure are
subject to the leader’s influence [23]. Then
the project culture and its spirit are
developed, relationship between participants
is established, and behaviour patterns are set.
A general behaviour pattern, leading to
success, emerges within the project. At the
same time, the researchers mention that the
behavior pattern should match the project,
emphasize its value, while the participants
should demonstrate their project loyalty and
be ready to adjust their activities to the
changing environment [23, p. 39].

Considering organizational culture as
a multi-component, complex and deep
organizational phenomenon, we believe that
it inevitably affects all aspects of the
company life, including project activities. At
the same time, organizational culture is one
of the most important factors in the system,
that determine both the success of the project
and the effectiveness of the project team. An
adequate assessment of the impact of
organizational culture and its management
will allow project managers not only to
neutralize the risk of failure, but also to
obtain additional benefits.

OCPS method for the investigation
of the impact of organizational culture on
project success

he issue of organizational

culture influence on the project

success is quite new and
requires further theoretical study and
instrumental filling. Being, on the one hand,
a multidimensional and complexly managed
construct, and, on the other hand, having a
significant impact on employees’ organizational
behavior, culture has, in our opinion, a great
potential for influencing project success, in case
we identify organizational culture elements that
have the greatest impacting capacity. However,
even within the foreign field of study,
characterized by greater research completeness,
there are a limited number of methods to
determine aspects of organizational culture
impact on project success (methods suggested
by J.D. Wilfong, M. Latinio, Z.H. Aronson,

A.J. Shenhar and P. Patanakul). In Russia,
given the lack of research in this area, such
methods seem to be very few. In this regard,
we consider it important to present a tool that
will reveal the role of culture to ensure the
success of a project.

Conventional methods that are
currently used to study the impact of
organizational culture on project success are
focused either in qualitative methods, or
focused on their combination  with
quantitative methods. The method we
suggest is focused on the second approach.
The tool we have developed is called OCPS
(organizational culture — projects successful).

The method includes two stages:

— an interview to identify a set of
organizational culture aspects influencing the
project success in the Russian environment.
We think it is not appropriate to adopt a list
of aspects proposed by foreign researchers
for questioning Russians due to the
significant difference in mentalities and
business  practices. When  conducting
interviews and decoding them we used the
methods suggested by J.D. Wilfong and
M. Latonio [22; 24];

— a survey to confirm or refute the
results obtained on the first stage. The
questionnaires were made and calculation
tools was carried out on the basis of adapted
questionnaires developed by J.D. Wilfong
and  AJ. Shenhar, P.Patanakul  and
Z.H. Aronson [23; 24].

The sample for interview participants
includes experts implementing projects in a
specific field for at least a year, working in
the company for at least two years, and being
involved in both failed and successful
projects.

The interview structure included two
blocks, notionally named “a successful
project” and an “unsuccessful project”. We
consider the project successful if it has ended
on time, within the budget and satisfied the
participants and customers of the project.
The unsuccessful project is the one where the
stakeholders have not been satisfied with the
result, and the resources (time, financial and
human) spent have not brought the expected
impact.
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The analysis of the obtained data was
carried out in accordance with the principles
of the realistic analysis of V. Braun and
V. Clarke [25]. It was employed to discover
the latent level of understanding the
phenomenon under consideration through
respondents’  experience, meaning and
reality.

Realistic analysis of the interview
consists of six stages. The first is transcription
of the interview and initial acquaintance with
the material. The second stage is the creation
of source codes, which can be search
guidelines within the interview. We used the
following codes: values, leader behavior,
team atmosphere, relationships with third
parties, attitude to time, budget and project
result. Further elaboration of the codes
depends on the field in which the study is
conducted. The third, fourth and fifth stages
are designed to either find the codes that were
originally formulated, or to recognize their
absence. The result of these stages is the
formation of “themes”, on the basis of which
the final set of aspects is formulated at the
final stage. These aspects will be verified at
the next stage of the method - the
questionnaire.

An online survey in thematic
communities has been also used to
accumulate as many opinions as possible to
test the hypothesis about the impact of aspects
identified through interviews on the success
of the project. We also involved in the survey
those organizations whose participants were
experts at the first stage to summarize the
results and ensure greater reliability of the
study.

In our questionnaire the success of the
project is the dependent variable, which is
influenced by independent variables -
identified aspects of the organizational culture
of the project.

The quantitative research analysis was
carried out with the help of special programs.
All questions are evaluated from the point of
view of coherence of the phenomenon which
they describe.

The result was finding the influence of
aspects — independent variables — on the
success of the project — dependent variable —

through linear regressions, as well as finding
the optimal combination of aspects of
influence on success. Thus, the results of the
questionnaire allow us make the conclusion
about how the aspects identified in the
interview really affect the success of the
project in a particular industry.

We will illustrate the presented
method in the framework of project
assessment in the construction sector, in
which the project form of organization of
activity is considered to be the main one. The
project is an important management tool, and
design is an essential stage of the investment
cycle. Construction projects tend to be large-
scale, attracting significant cash flows. In case
of unsuccessful projects, the financial
performance of the organization and its
reputation suffer significantly, and therefore
the question of the success of construction
projects and the factors that influence this
success is one of the most important in the
context of project management.

Testing the OCPS method at
enterprises operating in the construction
branch of Russian economy

he OCPS method was tested
into two stages.
Implementation of stage 1

suggests accurate selection of an expert
group. Our group of experts included 12
employees of three largest construction
companies in Perm, which have comparable
performance indicators (more than 20 years
on the market, 150-200 employees, the
duration of the project 3—4 years) and carry
out large-scale projects for the construction
of residential complexes in the city. The
working experience of all experts is from 2
to 16 years, they participated in both
successful and unsuccessful projects and
acted in the implementation of the project in
one of the main roles — project participant,
project manager and project portfolio
manager.

While conducting interviews we
found the following codes: frequently used
words and expressions with the same
meaning (Table 1).
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Table 1
Expert opinion codes

Codes used twice Codes used three times
Changes Task
Experience Flexibility
Interchangeability Mutual assistance
Customer-centricity Interrelation and trust
Coordination Quality
Result maximization Parties concerned
Future benefits
Leader
Organization structure | Joint habits

Involvement

Clear regulations Feedback
Purposefulness Reputation

Speed Profitability

Team work Contact

People value No conflict

Timing Colleagues’ respect
Relation equality Profit

In total, 32 codes were identified,
which were combined into 5 aspect groups
according to their substantial aspect:

1) teambuilding;

2) leadership;

3) emphasis on structure;

4) team competence;

5) external communications.

We will consider the aspects and
codes included into them in detail.

The first aspect, teambuilding,
describes relationships within the team that
arise during the project. The coherence degree
the project participants’ actions allows us to
describe such codes as mutual assistance,
interrelation and trust, teamwork, coordination,
no conflict, joint habits, contact, colleagues’
respect.

The second aspect was the project
manager’s leadership’. According to experts, if
there is a strong leader, the team purposefully
achieves high results. This aspect was made up
of the following codes: relation equality within
the team, purposefulness, coordination, the
presence of a strong leader capable of setting
clear tasks, and emphasizing the value of
people in the team.

The third aspect, emphasis on
structure, reflects the specific structure of the
construction  organization. The experts

YIn the research project manager and project leader are
considered as synonymous.

pointed out that in each company there are
special  regulations  for the  project
implementation. In this aspect, there are
clearly expressed codes such as clear
objectives, organizational structure, clear
rules and regulations, and purposefulness.

The fourth aspect, the team
competence, emphasizes how much the
professional component of the project team is
valued in the company when the construction
project is being carried out, as well as the
reaction of the manager and team members to
changes in the project structure. The codes,
responsible for this aspect, are expressed
through professionalism, experience,
involvement, flexibility, and interchangeability
in case of competence incompatibility.

The fifth aspect, external
communications, is aimed at the external
environment in which the project exists
showing the project team flexibility in
response to changes in customer preferences.
In our opinion, this aspect includes such codes
as positive assessment by stakeholders, high
profitability, reputation, customer focus, speed,
quality, and flexibility.

The success of the project itself is
described by future benefits, quality, high
profit, corresponding terms, and the project
speed.

Based on the identified organizational
culture aspects that influence the project
success, we compiled a questionnaire to test
the hypothesis about the aspects affecting the
project success. The questionnaire includes 39
questions and is based on the estimates taken
from the seven-step Likert Scale as it allows
respondents more accurately express their
attitude to a particular judgment.

The questions from the independent
variable block “Teambuilding” were based on
the expert opinion that successful projects
team members spend time together even
outside work. They try to help each other,
respect colleagues and their opinion, and
hardly make personal remarks in discussions
and arguments.

Questions of the “Leadership” block
were based the thesis that the project manager
should also be an informal leader for the
project team members so as to inspire,
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evaluate each participant’s contribution and set
clear goals.

The “Emphasis on structure” block
reflects the role of regulations, the other
departments and clear tasks in the success of
the project.

The “Team Competence” block
included questions about expertise, experience
and professionalism of the project participants,
their enthusiasm and flexibility in working on
the project, which subsequently made the
block successful.

The questions of the “External
Communication” block were aimed to evaluate
the project team interaction with external
parties, as well as to evaluate the efforts made
by the team members to achieve the project’s
success.

Stage 2 of the study was conducted
through Internet surveys in groups of project
management professionals on the resources
“Vkontakte” and “Linkedin”. The posts were
preceded by the information that the authors
ask to participate in the survey only those
members of the groups who work in the field
of construction projects.

The survey involved 112 people,
including: 53% of men, 47% of women; 67% of
respondents at the age of 30 to 50, 11% older
than 50 and 25% under 30 years old. 88% of the
respondents work in companies employing 100
to 250 people. 35% of the respondents have
been working in the project area for 6 to 10
years, with 19% of the respondents working in
this area less than a year. In the sample
structure, 48% were project team members,
31% project managers, 14% project portfolio
managers and 7% functional managers.

Having analyzed the demographic
profile, we determined a new sample, forming
it from the answers of those respondents who
matched the conditions we had originally
defined: the company with a size of 51 to 250
employees should implement projects in
Russia and have a project team of 5 to 8
people. In addition to that, the respondents
should have at least one year’s experience of
working in the current company and project
activity. In other words, the sample was
maximally standardized, and eventually totaled
80 people.

The responses were analyzed using the
method of structural variables:
X1 =01+ 1 X +e.x;
Xy =y + B X + £.x,
X3 = a3+ [3X + €.x3
X4 = Q4+ PuX + €%y

where a; - constant; B; — regression
coefficient; €. x; —error.
The above formula identified

relationship between the project success
(dependent variable) and organizational culture
aspects (independent variables).

Within the scope of the research, we
put forth the following hypotheses:

1. Teambuilding has a positive
impact on the project success;

2. Leadership has a positive impact
on the project success;

3. Emphasis on structure has a
positive impact on the project success;

4. Team competence has a positive
impact on the project success;

5. External communication has a
positive impact on the project success.

Having constructed the hypotheses all
the answerers of the respondents from the final
sample were formed into latent constructions
and studied with the help of a specialized
program to identify statistical matches. Each
aspect acted as a latent element, which together
with others influenced the success of the
project.

We will consider the obtained results
(Table 2).

The latent element ‘“Teambuilding”
contains 5 basic questions regarding relations
within the project team. In Table 2 we see that
the reliability level of internal consistency of
questions is low (the Cronbach alpha coefficient
Cro is less than 0.7). This indicates the
necessity to correct the questions describing the
construct given. The additional reliability index
Cre determines the consistency of the questions.
Unlike the Cronbach alpha coefficient, it is high
for such an element, so we can hardly be certain
about the relevance of the questions. The AVE
indicator reflects the data convergence and
should be higher than 0.5. However, in this
element it is lower than the required value,
which can also affect the validity of the results.
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Table 2

Identification of statistic matches of the latent elements

Test Reliability Level

Latent element Assessment

Cro. | Cre | AVE

Questions and the factor loadings

Independent variables

Teambuilding 0.696 0.806 0.463

Team members spent time together outside work (0.422)

Mutual assistance was always present among team members
(0.795)

Team members were respectful to each other (0.742)

Very little / no conflict occurred (0.640)

Team members communicated constantly throughout the
project (0.739)

External 0.708 0.816 0.528

Communications

Top executives and customers highly appreciated the team’s
performance (0.642)

Team sought to meet all customers’ expectations (0.748)

Team exceeded project pace (0.804)

Team members quickly responded environment changes
(0.701)

Leadership 0.781 0.850 0.537

Manager clearly formulated tasks (0.512)

Manager emphasized value of every team-member (0.815)

Manager was perceived as a leader by project team (0.797)

Manager coordinated the team work well (0.750)

Manager inspired the team to achieve its goals (0.748)

Emphasis on structure | 0.745 0.853 0.661

Departments were always ready to help (0.814)

Clear regulation of project work (0.740)

Top management set clear goals and tasks (0.878)

Team competence 0.801 0.861 0.557

The team include professionals (0.692)

The experience of the team members allowed them to work
more efficient (0.804)

The team members were interested in the project (0.602)

If a person failed he/she was quickly substituted by a more
proficient one (0.779)

The team did not resist changes in case the project benefited
from them (0.831)

Dependent variable

Project success 0.838 0.877 0.479

Project was completed on time or sooner (0.413)

Budget was not exceeded (0.585)

All customers’ requirements were fulfilled (0.675)

Customer was satisfied with the result (0.681)

Customer intends to continue cooperation (0.792)

Company became more successful after the project (0.771)

Profit exceeded costs (0.726)

Project will prove beneficial in the future: new customers
and orders (0.807)

The “External Communications™ latent
element includes four questions about the
project team interaction with its external
environment. As can be seen from Table 2,
the factor loadings are below the required
level only in the first question, and it can be
excluded from the description of the project
external communications. The Cronbach
alpha coefficient is slightly higher than 0.7,
which reflects a sufficient reliability level of

the questions internal consistency. The Cre
coefficient is also high.

The latent element “Leadership”
consists of five questions reflecting the
manager’s work during the project and his
comprehension as a leader by himself and the
team. Table 2 demonstrates that the factor
loading of the first question is also below the
preferred level of 0.7, which may indicate the
necessity of eliminating this issue from the
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element. The Cronbach alpha coefficients and
Cre are much higher than the required levels,
which indicates a high reliability level of the
questions internal consistency. The AVE
indicator is also higher than the desired level.
The “Leadership” element can be recognized
as valid and convergent.

In the latent element “Emphasis on
structure” there are three questions consisting
of codes that confirm the importance of
regulations and clear indications for the
successful project. As it is shown in Table 2,
factor loading of all the questions is more
than the preferred level of 0.7, which
confirms the element reliability.

The latent element “Team competence”
includes five questions concerning the team
members’ professional qualities shown during
the project implementation. In Table 2 the
factor loadings of the first and third questions
are lower than the required level, so they can
be excluded from the final questionnaire. The
Cronbach alpha, Cre and AVE coefficients
are higher than the preferred levels, which
indicates the construct reliability.

The latent element “Project success” is
a dependent variable that consists of eight
basic questions, including both the “iron
triangle” and additional definitions of success.
Table 2 shows the main characteristics of the
interrelation between the questions as well as
the elements of the aspects and project
success. Factor loadings of only some
questions are greater than the preferred level
of 0.7. The Cronbach alpha coefficient is
0.838, which demonstrates a high reliability
level of internal consistency of questions. The
Cre indicator also confirms this consistency.
However, AVE is less than the required value,
which may negatively affect the validity of
the results.

The following results were obtained:

y =0,279x; + 0,371x, + 0,492x5 —
—0,217x, — 0,102x5 (R?=0,611; R2,4=0,585),
where x; — teambuilding; x, — external
communications; x; — leadership; x, — team
competence; xs — emphasis on structure.

Two aspects — “Team Competence” and
“Emphasis on Structure” — are detrimental to
the project success, while the remaining aspects
have a fairly significant impact. The aspect

“Leadership” has the most significant impact
and it has been confirmed by foreign scholars.

To assess the overall impact on the
project success of all organizational culture
aspects, considered in terms of latent designs,
we use the determination coefficient R% It is a
linear relationship characteristic in regression
analysis that is calculated using the Smart PLS
statistical software package. The measure can
take values between zero and one, with zero
meaning no linear relationship. As we can see,
R? is above zero (0.611), which indicates a
fairly strong linear relationship between the
variable “Project Success” and the explanatory
variables —  external ~ communications,
teambuilding, emphasis on structure and team
competence.

Thus, we can conclude that two out of
five hypotheses have not been confirmed.
However, teambuilding, external
communication and leadership have a
significant impact on the success of the project.
Our study has shown the need to correct the
results in order to identify valid and
convergent issues in the new conditions of
influence of selected aspects of organizational
culture on the success of the project.

Adjustment of the OCPS method for
the assessment of Russian construction
projects

he suggested method considers

national peculiarities of business

in any country. And in our
opinion it is significant since institutional
features of both formal and informal nature
have a significant impact on the behaviour of
the project team and the quality of project
activities. In this regard, the use of a strictly
fixed questionnaire can lead to distortion of
the results, ignoring important features of
interaction within a certain institutional unit
and will not allow making adequate
conclusions. Considering the peculiarities of
the Russian practice of organizations in the
construction industry, it was also necessary to
adjust the basic OCPS method.

To obtain a reliable questionnaire with
related questions, it is necessary to identify by
selecting the necessary list to determine the
impact of aspects of organizational culture on
the success of a construction project.
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The first step in the adjustment of the
methodological issues was to exclude the
aspects “Emphasis on Structure” and “Team
Competency”. The negative relationship of
these aspects with the success of a project may
be due to the specifics of projects in Russian
construction companies, the wrong perception
of respondents of the proposed questions, and
the erroneous combination of codes from
interviews into aspects.

After removing the two variables, R?
decreased from 0.611 to 0.582, which
characterizes the negative dynamics of the
relationship between latent elements. However,

the links between independent aspects and
dependent success have also decreased:
teambuilding 0.244, external communications
0.212, leadership 0.439.
In order to strengthen all internal ties,
it is necessary to adjust the issues themselves.
All questions which factor loads were
less than 0.7 were removed from the latent
elements. However, after calculations we have
revealed that it leads to the decrease of the
coefficients of internal consistency and
convergence to a critical state. Thus, a new
selection of questions included in the elements
was made (Table 3).
Table 3

Identification of statistic matches of the latent elements of the project success considering the
survey question correction

Test Reliability Level

Latent element Assessment

Cre. | Cre | AVE

Questions and the factor loadings

Independent variables

Teambuilding 0.739 0.833 0.557

Mutual assistance was always present among team
members (0.787)

Team members were respectful to each other (0.760)

Very little / no conflict occurred (0.652)

Team members communicated constantly throughout the
project (0.778)

External 0.708 0.816 0.528

Communications

Top executives and customers highly appreciated the
team’s performance (0.643)

Team sought to meet all customers’ expectations (0.742)

Team exceeded project pace (0.799)

Team members quickly responded environment changes
(0.713)

Leadership 0.794 0.866 0.618

Manager emphasized value of every team-member (0.826)

Manager was perceived as a leader by project team (0.791)

Manager coordinated the team work well (0.771)

Manager inspired the team to achieve its goals (0.754)

Dependent variable

Project success 0.848 0.887 0.570

All customers’ requirements were fulfilled (0.650)

Customer was satisfied with the result (0.685)

Customer intends to continue cooperation (0.776)

Company became more successful after the project (0.776)

Profit exceeded costs (0.753)

Project will prove beneficial in the future: new customers
and orders (0.840)

As can be seen in Table 3, in all cases
the Cronbach alpha coefficients have
increased, which confirms the stronger
consistency of the questions within the element
than in the previous one. The Cre reliability
coefficient has increased in teambuilding and
leadership, but remains the same in external
communications. The AVE indicator has also

increased in teambuilding and leadership,
which confirms the convergence of questions
within the elements.

All factor loadings are above the
required 0.7, except for some questions.
These elements have been decided to leave
unchanged, since the removal of any question
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is bound to jeopardize the relationship
between the remaining questions.

Table 3 presents all the coefficients,
which were obtained when the first two
questions, having the least factor loads — less
than 0.5, were removed. In comparison with
the original design, the Cronbach alpha
coefficient, reliability and convergence
factors have also increased. This enables us to
believe that the proposed set of questions
properly describes the “Project success”
element.

The final result of data validation and
finding a connection between them can be
presented as follows:

y = 0,212x; + 0,188x, + 0,488x5 (RZ =
=0,584),
where x; - teambuilding; x, — external
communications; x5 — leadership.

Despite the fact that relations with
latent elements do not achieve the initial
values, we may confirm that all factor loads
have increased to the required values, with all
coefficients — from the Cronbach alpha
coefficient to the AVE indicator — within the
required limits. Thus, we have validated the
questionnaire, which can currently be used in
the study of aspects of the impact of
organizational culture on the success of the
project in Russian companies.

Having identified the main factors of
organizational culture that influence the project
success, we believe that it is necessary to

adjust the criteria for assessing the success in
Russian construction projects. Initially, when
formulating meaningful elements of research
tools, we focused on the following criteria for
the project success: its effectiveness, impact on
the consumer, business success and future
benefits. However, the statistical analysis has
shown that the conventional indicators of
project success (according to A. Shenhar and
D. Dvir): exceeding the budget and project
deadlines are not criteria for project success in
the construction sector in the context of
organizational culture.

We recommend using the following
criteria to assess the project success:

— customer satisfaction (the indicators
are reputation of a company, customer loyalty,
the ratio of technical specifications with the
final result of the project);

— business success (the indicators are
market share, profit, profitability);

— future benefits (the indicators are
number of new orders, improvement of
project technologies and methodologies).

We believe the criteria will make the
assessment of project success in construction
industry more complex and accurate and will
reveal its disadvantages.

Having identified the major influential
factors of organizational culture on the project
success, we developed the success matrix of
the Russian construction project (Table 4).

Table 4

Matrix of project success levels

Success level Teambuilding

Leadership

External communications

Successful Conflict-free communication| Manager emphasizes the team|Team works quickly, meets the
project between project team members, |value; work is coordinated and |customer, responds quickly to
active mutual assistance does not require management |changes in the external
intervention environment and project

requirements
Unsuccessful | Recurrent conflicts occur, but|The manager has difficulty in the | The team acts according to the
project quickly  resolved under the|competent work coordination,|plan, tries to meet all the

help from colleagues in emergency | focused
project’s goal

influence of mutual respect; team|but team members help him,|customer’s requirements, but does
members are not afraid to seek|perceive as a leader, and are|not responds to the environment
on achieving the|challenges quickly enough

Failing project | Constant conflicts; lack of mutual | The team does not perceive the| The team does not respond to the

respect and mutual assistance

project manager as a leader, fails|external  environment, ignores
to keep to the schedule; manager | communication with customers,
fails to coordinate the team work |delays the project implementation
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In Table 4 the ratio of success factors
and success rates makes the manager aware of
what is happening at this stage in the project
life cycle. The success matrix acts as an
indicator of the project team status when
implementing construction projects. Using this
matrix, the manager can quickly respond to the
deterioration of the project organizational
culture and modify it to achieve the project’s
objectives and its success.

Conclusion

he research of the aspects of

organizational culture from the

view point of their impact on
the project success is a new theme gaining
popularity. Since the 2000s the scholars
researching  project management have
addressed not only the technological, technical
and organizational success factors, but also the
rhetorical and symbolic ones, which also
include the organizational culture of the
project.

The method developed on the basis of
those suggested by J.D. Wilfong, M. Latonio,
A. Shenhar, P. Patanakul and Z.H. Aronson
has been tested in the case study of
construction industry. The tree main aspects
affecting the project success were reviled
there — internal communications, leadership,
and external communications.

By conducting a two-stage study, only
part of the hypotheses was confirmed.

First, we have proven that in contrast
to the results of M. Latonio, J.M. Morrison,
C.J. Brown and E.M. Smit the number of the
aspects of organizational culture that really
affects the success of Russian projects in the
construction sector, is much less, but the
fundamental role of leadership in the project
success has also been confirmed.

Secondly, the project success in the
Russian construction sector is tied up with the
way the end user and the customer react to the
project result. Exceeding the budget or deadlines
does not become a critical aspect of project
success, while the desire to continue cooperation
with the company that implemented the project
is one of the key success factors.

The baseline results of the present
research enable us to develop the image of an
ideal organizational culture that meets major
basic requirements:

1. In the ideal culture of the project,
the manager acts not only as a formal leader,
but also as an informal one, emphasizing the
value of team members, as well as being able
to coordinate the work of the team and inspire
achievement of new goals;

2. ldeal culture is distinguished by a
developed network of internal communications
and emphasis on teamwork. Team members
should be able to interact as equal players,
seeking to maximize the result by mutual
assistance, building respectful relationships
that help achieve the project goal,

3. The ideal culture of the project
connects the team with stakeholders by means
of a network of active external communications.
This reduces mistrust and allows building
strong ties with the customer as well as timely
adjusting the project specifications in order to
achieve the maximum result.

The article also presents a matrix of
success levels. The application of the matrix
will help quickly to respond to the problems
that exist in the project team.

From practical view point, the method
that reveals the influential aspects of
organizational culture will form a clear vision
of the “symbolic” factors that have a
significant impact on the success of the project.
The method considers the achievements of
foreign scientists and at the same time the
Russian specifics of doing business, and also
allows planning the necessary management
impact on the significant success factors of the
project.

To test the suggested method at project
organizations operating in other branches of
economy seems to be reasonable as the results
that will be obtained during the approbation
will improve and verify the method in the
context of any organization functioning in
other spheres or branches of economy.
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